NEW MEXICO OIL CONSERVATION COMMISSION
SANTA FE. NEW MEXICO

ﬂ
R
Q,Q

April 27+h, 1938,

Rewan Drilling Company,
Fort Vorth, Tsxss.

Attertion :r, #. K, Lowan.
Gentlcnen:

This will acknowledge recelipt of your istter of spril
16th =zrd dril'in- bord ir the amount of [10,00G.6C d-te of Mareh
20th, 1935.

You ere advissd that 1t 1s the esteblicied oliecy of
the Commiscion not to ece-pt 2 blank.t bond thet covers the opersa-
tions of nore ther one Company or individusl cperstor. if the
Rowan Drillin- Cowmpery, Howat armd Riehols Cil Courany and reville
Penrose are sensrate concerns or operctors, we will be unadle to
approve a dlank.t bond ocverigg all these oreraticiis. Separate
drilling bonds will be recuired for each eompany or individuel,
At the present time we bhave such arn approved boud from Neville Penrose
in the amcunt of $5000,00,

I judge that the two compsnies and operstor mentioned
ere closely affiliated and possibly you will find it edvisable to
effcct a consolidation., This would of eourse gre: tiy simplify the
bond situation. If a eonsolidation is not feasable and three sepa-
rate bonds are furnished to the Commission, the totel smount would
be gquite large, but inesmuch as these mey be personal bonds, the
cost, aceording to usual surety company rstes woull be avoided,

#e are holding the bond sert us until we hesr further
from you,
Very truly yours,
OIL CORSERV:ATION COLHISSBION
By

State Geologi=t

EEN/¥
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EW MEXICC OIL CONSERVATION ¢ MISSION
SANTA FE. NEW MEXICO

May 26th, 1936,

Rowan Lrillire Company,
Fort .orth, Texas,

stter tion “r, A, ¥, EKowan
Sentlenen:

ovledge receint of you: letter

This 111 ackrn
bod : .s€_.‘j ‘Cf}nd -

ot Je=y lUth and enclces

ve regret to have to advise you tict the new
bend is unsatisfactory im the followirg -articular.,

Your sttention is called rarticulsrly tc the
"Irstructions” at the ton of the first page of the bond,
The Sureties on this bond have nct coxuplied with the
recuirements that certification shall be given by each
of them to the effecet that they cwn reel estote within
the Stete cof rew iexico worth not less than twice the
amount of the bornd, after deducting from the value of
such property all exemptions esnd encumbrasnces. The
certification requirem: nts must be com:1i.Q with.

7% will be necess:ry for you eitncr to supply
a ncw bond complying with a1l the requirements of the

Commission or supply the Commission with affidevits
28 noted in the "Instruetions"”.

Very truly yours,

0IL CONSERV:TION COMMISSION
By

) State Geologist
Hw /K
Ene .
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