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COMPULSORY POOLING APPLICATION CHECKLIST

ALL INFORMATION IN THE APPLICATION MUST BE SUPPORTED BY SIGNED AFFIDAVITS

Case: 23659 APPLICANT'S RESPONSE
Date February 15, 2024
Applicant Franklin Mountain Energy, LLC

Designated Operator & OGRID (affiliation if applicable)

Franklin Mountain Energy, LLC OGRID No. 373910

Applicant's Counsel:

Modrall, Sperling, Roehl, Harris, & Sisk, P.A.

Case Title:

Application of Franklin Mountain Energy 3, LLC for Compulsory
]Pooling, Lea County, New Mexico.

Entries of Appearance/Intervenors:

-'Matador Production Company & MRC Permian Company

Pool Name and Pool Code:

Well Family New Yeller
Formation/Pool

Formation Name(s) or Vertical Extent: Wolfcamp
Primary Product (Oil or Gas): oil

Pooling this vertical extent: Wolfcamp

Jal; Wolfcamp, West Pool (Code 33813)

Well Location Setback Rules:

State-Wide Rules Apply

Spacing Unit

Type (Horizontal/Vertical). Horizontal

Size (Acres) 640-acres i
Building Blocks: 40-Acres

Orientation: North/South :

Description: TRS/County

|W/2 of Sections 29 and 32, Township 24 South, Range 36 East,
_N.M.P.M., Lea County, New Mexico.

Standard Horizontal Well Spacing Unit (Y/N), If No, describe and is

approval of non-standard unit requested in this application? Yes.
Other Situations
Depth Severance: Y/N. If yes, description N/A

Proximity Tracts: If yes, description

Yes, the completed interval for the New Yeller Fed Com 702H well
is expected to be less than 330 feet from the adjoining tracts, '
thereby allowing for the inclusion of the proximity tracts within the
Unit under Rule 19.15.16.15(B)(1)(b) NMAC

Proximity Defining Well: if ye_s, (iescription

New Yeller Fed Com 702H

Applicant's Ownership in Each Tract

See Exhibit B-14

Well(s)

Name & API {if assigned), surface and bottom hole location,
footages, completion target, orientation, completion status
{standard or non-standard)

Well #1: New Yeller Fed Com 701H

EXHIBIT

Released to _Im(lging: 2/12/2024 9:57:32 AM. .

Add wells as needed

API No. Pending

SHL: 280" FSL & 820' FWL, (Unit M), Section 32, T24S, R36E
BHL: 150' FNL & 350' FWL, (Unit D) Section 29, T24S, R36E
Completion Target: Wolfcamp A (Approx. 11,497' TVD)
Orientation: North/South

e ————
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Well #2: New Yeller Fed Com 702H

APl No. Pending

SHL: 280' FSL & 845' FWL, (Unit M), Section 32, T24S, R36E
BHL: 150' FNL & 1320' FWL, (Unit D) Section 29, T24S, R36E
Completion Target: Wolfcamp A (Approx. 11,454' TVD)
Orientation: North/South

Well #3: New Yeller Fed Corﬁ 703H

API No. Pending

SHL: 280" FSL & 1845' FWL, (Unit N), Section 32, T24S, R36E
BHL: 150' FNL & 2290' FWL, (Unit C) Section 29, T24S, R36E
Completion Target: Wolfcamp A (Approx. 11,412' TVD)
Orientation: North/South

Well #4: New Yeller Fed Com 801H

API No. Pending

SHL: 280' FSL & 870" FWL, (Unit M), Section 32, T24S, R36E
BHL: 150' FNL & 835' FWL, {Unit D) Section 29, T24S, R36E
Completion Target: Wolfcamp B {Approx. 11,675' TVD)
Orientation: North/South

Well #5: New Yeller Fed Com 802H

API No. Pending

SHL: 280" FSL & 1820' FWL, (Unit N}, Section 32, T24S, R36E
BHL: 150' FNL & 1805' FWL, (Unit C) Section 29, T24S, R36E
Completion Target: Wolfcamp B (Approx. 11,615' TVD)
Orientation: North/South

Horizontal Well First and Last Take Points

See Exhibit B-13

Completion Target (Formation, TVD and MD)

See Exhibit B-15

AFE Capex and Operating Costs

below)

Drilling Supervision/Month $ $9,000.00

Production Supervision/Month $ $900.00

Justification for Supervision Costs See Exhibit B Pargraph 56
Requested Risk Charge 200%

Notice of Hearing

Proposed Notice of Hearing Exhibit E-1 B
Proof of Mailed Notice of Hearing (20 days before hearing) Exhibit E-2; Exhibit E-3
Proof of Published Notice of Hearing (10 days before hearing) Exhibit E-4-

Ownership Determination

Land Ownership Schematic of the Spacing Unit ExhibitB-14

Tract List {including lease numbers and owners) Exhibit B-14

If approval of Non-Standard Spacing Unit is requested, Tract List

{(including lease numbers and owners) of Tracts subject to notice |N/A

requirements.

Pooled Parties (including ownership type) Exhibit B-17

Unlocatable Parties to be Pooled N/A

Ownership Depth Severance (including percentage above & N/A

Joinder

Sample Copy of Proposal Letter

See Exhibit B-15

List of Interest Owners (ie Exhibit A of JOA) Exhibit B-14.
Chronology of Contact with Non-loined Working Interests Exhibit B-9
Overhead Rates In Proposal Letter See Exhibit B-15
Cost Estimate to Drill and Complete Exhibit B-16
Cost Fstimate to Fauin Well |Exhibit B-16

Released to Imaging: 2/12/2024 9:57:32 AM
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Cost Estimate for Production Facilities Exhibit B-16

Geology

Summary (including special considerations) Exhibit C

Spacing Unit Schematic _ __thibit c1 .

Gunbarrel/Lateral Trajectory Schematic Exhibit C-1

Well Orientation (with rationale) Exhibit C-2

Target Formation Exhibit C-4-A to C-4-F ]
HSU Cross Section Exhibit C-4-B; C-4-E

Depth Severance Discussion N/A

Forms, Figures and Tables

C-102 See Exhibit B-13

Tracts Exhibit B-14

Summary of Interests, Unit Recapitulation (Tracts) Exhibit B-14 B
General Location Map (including basin) Exhibit C-1

Well Bore Location Map Exhibit C-4-A; C-4-D

Structure Contour Map - Subsea Depth Exhibit C-4-A; C-4-D

Cross Section Location Map (including wells) Bhbit G4 4D

Cross Section (including Landing Zone) Exhibit C-4-B; C-4-E

Additional Information

Special Provisions/Stipulations N/A

CERTIFICATION: | hereby certify that the information provided in this checklist is complete and accurate.

Printed Name (Attorney or Party Representative): Deana M. Bennett

Signed Name (Attorney or Party Representative): /s/ Deana M. Bennett

Date: 2/8/2024
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COMPULSORY POOLING APPLICATION CHECKLIST
ALL INFORMATION IN THE APPLICATION MUST BE SUPPORTED BY SIGNED AFFIDAVITS

Case: 23660 APPLICANT'S RESPONSE

Date February 15, 2024

Applicant Franklin Mountain Energy, LLC

Designated Operator & OGRID (affiliation if applicable) Franklin Mountain Energy, LLC OGRID No. 373910

Applicant's Counsel: : ) Mod;II, Sperling, Roehl, Harris, & Sisk, P.A.

Case Title: Application of Franklin Mountain Energy 3, LLC for Compulsory

Pooling, Lea County, New Mexico.

Entries of Appearance/Intervenors: Matador Production Company & MRC Permian Company

Well Family New Yeller

Formation/Pool

Formation Name(s) or Vertical Extent: Bone Spring

Primary Product (Oil or Gas): 10”

Pooling this vertical extent: \Bone Spring

Pool Name and Pool Code: WC-025 G-08 52535340; Bone Spring Pool (Code 97088)
Well Location Setback Rules: State-Wide Rules Apply

Spacing Unit

Type (Horizontal/Vertical) Horizontal

Size (Acres) 320-acres

Building Blocks: 40-Acres

Orientation: North/South

Description: TRS/County W/2W/2 of Sections 29 and 32, Township 24 South, Range 36 East,

N.M.P.M., Lea County, New Mexico.

Standard Horizontal Well Spacing Unit (Y/N), If No, describe and is

approval of non-standard unit requested in this application? Yes.

Other Situations

Depth Severance: Y/N. If yes, description N/A

Proximity Tracts: If yes, description N/A

Proximity Defining Well: if yes, description N/A R
Applicant's Ownership in Each Tract See Exhibit B-20

Well(s)

Name & API (if assigned), surface and bottom hole location,

footages, completion target, orientation, completion status Add wells as needed

(standard or non-standard)
Well #1: New Yeller Fed Com 301H

API No. Pending

SHL: 280' FSL & 770" FWL, (Unit M), Section 32, T24S, R36E
BHL: 150" FNL & 350' FWL, (Unit D) Section 29, T24S, R36E
Completion Target: First Bone Spring {(Approx. 9,565' TVD)
Orientation: North/South

Released to Imaging: 2/12/2024 9:57:32 AM
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Well #2: New Yeller Fed Com 601H

API No. Pending

SHL: 280' FSL & 795' FWL, (Unit M), Section 32, T24S, R36E
BHL: 150" FNL & 835' FWL, (Unit D) Section 29, T24S, R36E
Completion Target: Third Bone Spring (Approx. 11,307' TVD)
Orientation: North/South

Horizontal Well First and Last Take Points

See Exhibit B-19

Completion Target (Formation, TVD and MD)

See Exhibit B-21

AFE Capex and Operating Costs

below)

Drilling Supervision/Month $ $9,000.00

Production Supervision/Month $ $900.00

Justification for Supervision Costs See Exhibit B Pargraph 56
Requested Risk Charge 200%

Notice of Hearing

Proposed Notice of Hearing Exhibit E-1

Proof of Mailed Notice of Hearing (20 days before hearing) Exhibit E-2; Exhibit E-3
Proof of Published Notice of Hearing (10 days before hearing) Exhibit E-4
Ownership Determination

Land Ownership Schematic of the Spacing Unit Exhibit B-20

Tract List (including lease numbers and owners) Exhibit B-20

If approval of Non-Standard Spacing Unit is requested, Tract List

{(including lease numbers and owners) of Tracts subject to notice N/A

requirements.

Pooled Parties (including ownership type) Exhibit B-23
Unlocatable Parties to be Pooled N/A

Ownership Depth Severance {including percentage above & N/A

Joinder

Sample Copy of Proposal Letter

See Exhibit B-21

Well Orientation (with rationale)

List of Interest Owners (ie Exhibit A of JOA) Exhibit B-20
Chronology of Contact with Non-Joined Working Interests Exhibit B-9
Overhead Rates In Proposal Letter See Exhibit B-21
Cost Estimate to Drill and Complete Exhibit B-22
Cost Estimate to Equip Well Exhibit B-22
Cost Estimate for Production Facilities Exhibit B-22
Geology
Summary (including special considerations) Exhibit C
Spacing Unit Schematic Exhibit C-1
Gunbarrel/Lateral Trajectory Schematic Exhibit C-1
Exhibit C-2

Target Formation

Exhibit C-3-A to C-3-F

HSU Cross Section

Exhibit C-3-B; C-3-E

Depth Severance Discussion

N/A

Forms, Figures and Tables

107D

See Exhibit B-19

Released to Imaging:2/12/2024-9:57:32AM
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General Location Map (including basin)

Tracts Exhibit B-20
Summary of Interests, Unit Recapitulation (Tracts) Exhibit B-20
Exhibit C-1

Well Bore Location Map

Exhibit C-3-A; C-3-D

Structure Contour Map - Subsea Depth

Exhibit C-3-A; C-3-D

Cross Section Location Map {including wells)

Exhibit C-3-A; C-3-D

Cross Section {including Landing Zone)

Exhibit C-3-B; C-3-E

Additional Information

Special Provisions/Stipulations

N/A

CERTIFICATION: | hereby certify that the information provided in this checklist is complete and accurate.

Printed Name (Attorney or Party Representative):

Deana M. Bennett

Signed Name (Attorney or Party Representative):

/s/ Deana M. Bennett

Date:

2/8/2024

Released to Imaging: 2/12/2024 9:57:32 AM
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COMPULSORY POOLING APPLICATION CHECKLIST
ALL INFORMATION IN THE APPLICATION MUST BE SUPPORTED BY SIGNED AFFIDAVITS

Case: 23661 APPLICANT'S RESPONSE

Date February 15, 2024

Applicant Franklin Mountain Energy, LLC

Designated Operator & OGRID (affiliation if applicable) Franklin Mountain Energy, LLC OGRID No. 373910

Applicant's Counsel: Modrall, Sperling, Roehl, Harris, & Sisk, P.A.

Case Title: Application of Franklin Mountain Energy 3, LLC for Compulsory

Pooling, Lea County, New Mexico.

Entries of Appearance/intervenors: Matador Production Company & MRC Permian Company

Well Family New Yeller

Formation/Pool

Formation Name(s) or Vertical Extent: Bone Spring

Primary Product (Oil or Gas): Qil -
Pooling this vertical extent: Bone Spring

Pool Name and Pool Code: WC-025 G-08 $2535340; Bone Spring Pool (Code 97088)

Well Location Setback Rules: State-Wide Rules Apply

Spacing Unit

Type (Horizontal/Vertical) Horizontal

Size {Acres) 320-acres

Building Blocks: 40-Acres

Orientation: North/South

Description: TRS/County W/2W/2 of Sections 29 and 32, Township 24 South, Range 36 East,

N.M.P.M., Lea County, New Mexico.

Standard Horizontal Well Spacing Unit (Y/N), If No, describe and is

approval of non-standard unit requested in this application? Yes.

Other Situations

Depth Severance: Y/N. If yes, description N/A

Proximity Tracts: If yes, description : N/A

Proximity Defining Well: if yes, description N/A

Applicant's Ownership in Each Tract See Exhibit B-26 -
Well(s)

Name & API (if assigned), surface and bottom hole location,

footages, completion target, orientation, completion status Add wells as needed

(standard or non-standard)
Well #1: New Yeller Fed Com 302H

API No. Pending

SHL: 280' FSL & 1870' FWL, (Unit N), Section 32, T24S, R36E
'BHL: 150' FNL & 2290' FWL, (Unit C) Section 29, T24S, R36E
Completion Target: First Bone Spring (Approx. 9,501' TVD)
Orientation: North/South

Released to Imaging: 2/12/2024 9:57:32 AM
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Well #2: New Yeller Fed Com 602H

API No. Pending

SHL: 280' FSL & 1795' FWL, {Unit N), Section 32, T24S, R36E

BHL: 150" FNL & 1805' FWL, (Unit C) Section 29, T24S, R36E

Completion Target: Third Bone Spring (Approx. 11,257' TVD)
Orientation: North/South

Horizontal Well First and Last Take Points

See Exhibit B-25

Completion Target (Formation, TVD and MD)

See Exhibit B-27

AFE Capex and Operating Costs

below)

Drilling Supervision/Month $ $9,000.00

Production Supervision/Month $ $900.00

lustification for Supervision Costs See Exhibit B Pargraph 56
Requested Risk Charge 200%

Notice of Hearing

Proposed Notice of Hearing Exhibit E-1

Proof of Mailed Notice of Hearing (20 days before hearing) Exhibit E-2; Exhibit E-3
Proof of Published Notice of Hearing (10 days before hearing) Exhibit E-4
Ownership Determination

Land Ownership Schematic of the Spacing Unit Exhibit B-26

Tract List (including lease numbers and owners) Exhibit B-26

If approval of Non-Standard Spacing Unit is requested, Tract List

(including lease numbers and owners) of Tracts subject to notice  |N/A

requirements.

Pooled Parties (including ownership type) Exhibit B-29
Unlocatable Parties to be Pooled N/A

Ownership Depth Severance (including percentage above & N/A

Joinder

Sample Copy of Proposal Letter

See Exhibit B-27

Well Orientation (with rationale)

List of Interest Owners (ie Exhibit A of JOA) Exhibit B-26
Chronology of Contact with Non-Joined Working Interests Exhibit B-9
Overhead Rates In Proposal Letter See Exhibit B-27
Cost Estimate to Drill and Complete Exhibit B-28
Cost Estimate to Equip Well Exhibit B-28
Cost Estimate for Production Facilities Exhibit B-28
Geology
Summary (including special considerations) Exhibit C
Spacing Unit Schematic Exhibit C-1
Gunbarrel/Lateral Trajectory Schematic Exhibit C-1
Exhibit C-2

Target Formation

Exhibit C-3-A to C-3-F

HSU Cross Section

Exhibit C-3-B; C-3-E

Depth Severance Discussion

N/A

Forms, Figures and Tables

Reldased to Imaging: 2/12/2024 9:57:32 AM
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General Location Map (including basin)

Tracts Exhibit B-26
Summary of Interests, Unit Recapitulation (Tracts) Exhibit B-26 o
Exhibit C-1

Well Bore Location Map

Exhibit C-3-A; C-3-D

Structure Contour Map - Subsea Depth

Exhibit C-3-A; C-3-D

Cross Section Location Map (including wells)

Exhibit C-3-A; C-3-D

Cross Section (including Landing Zone)

Exhibit C-3-B; C-3-E

Additional Information

Special Provisions/Stipulations

N/A

CERTIFICATION: | hereby certify that the information provided in this checklist is complete and accurate.

Printed Name (Attorney or Party Representative}:

Deana M. Bennett

Signed Name (Attorney or Party Representative):

/s/ Deana M. Bennett

Date:

2/8/2024
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STATE OF NEW MEXICO
ENERGY, MINERALS AND NATURAL RESOURCES DEPARTMENT
OIL CONSERVATION DIVISION

APPLICATIONS OF FRANKLIN MOUNTAIN
ENERGY LLC FOR COMPULSORY POOLING,
LEA COUNTY, NEW MEXICO

CASE NOS. 23659, 23660, 23661
APPLICATIONS OF MRC PERMIAN COMPANY,
FOR COMPULSORY POOLING,
LEA COUNTY, NEW MEXICO

CASE NOS. 23811, 23812, 23813

STATE OF COLORADO )
) ss.
COUNTY OF DENVER )

Don Johnson, being duly sworn, deposes and states:
BACKGROUND

1. I am a landman for Franklin Mountain Energy, LLC (“FME”), over the age of 18,
and have personal knowledge of the matters stated herein.

2. I have testified via affidavit before the New Mexico Oil Conservation Division (the
“Division”) and my credentials were accepted as a matter of record.

3. My work for FME includes the Delaware Basin and Lea County. I am involved in
title, ownership, and leasing.

4. I am familiar with the applications FME filed in Case Nos. 23659, 23660, and
23661. 1 am also familiar with the applications filed by MRC Permian (“MRC”) in Case Numbers
23811, 23812, and 23813. I am familiar with the land matters involved in these cases.

5. My testimony and exhibits addresses the information common to all cases and then

addresses case specific information on a case-by-case basis.

EXHIBIT

B
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TESTIMONY AND EXHIBITS APPLICABLE TO ALL CASES

6. In its three cases, FME is seeking orders from the Division for compulsory pooling
of interest owners who have refused to voluntarily pool their interests for the proposed Bone Spring
and Wolfcamp horizontal spacing units described below, and in the wells FME proposes to drill.
FME has proposed a total of nine wells, known as its New Yeller wells.

7. FME’s applications cover the W/2 of Sections 29 and 32, Township 24 South, Range 36
East.

8. The purpose of my testimony is to demonstrate, from a land perspective, why
FME’s development plan for the W/2 of Sections 29 and 32 is more desirable than MRC’s plan to
develop Sections 29 and 20.

9. There are three primary reasons, from a land perspective, that FME’s plan is
superior to MRC’s. First, as I will discuss in more detail, FME is the majority interest owner in
its proposed units, which I refer to as the New Yeller Development Area. Second, FME’s plan
protects correlative rights and provides both FME and MRC the opportunity to develop their
interest with two-mile wells. MRC’s plan effectively strands Section 32, because, if MRC’s
applications are granted, Section 32 could only be developed as one-mile laterals. This is
especially concerning given that Section 32 is State Land. Finally, FME has proven its competence
as a prudent operator in this area as it has successfully drilled and completed 119 wells in this area
since 2020, spanning 11 unit developments. FME has constructed 20 miles of infield gathering,
15 miles of infield power line, and water takeaway is 100% on pipelines. Developing the W/2 of
Sections 29 and 32 is part and parcel of FME’s overall development plan in this area and therefore
presents less risk as FME has demonstrated its experience as a prudent operator in this area. FME
requests that the Division deny MRC’s pooling applications.

10.  Exhibit B-1 is a map showing the general location and the spacing units at issue.

2
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11. Exhibit B-2 is a summary overview of why FME’s applications should be granted
and why MRC’s applications should be denied. Each of the factors will be discussed by FME’s
witnesses as relevant to each witness’ area of expertise. I will be focusing on ownership, FME’s
ability to prudently and timely drill, complete and operate the wells in development area and
prevent waste.

12. Exhibit B-3 is a plat showing the overlap between FME’s New Yeller
Development Area and MRC’s K. Stewart Development Area. As you can see from Exhibit B-3,
the W/2 of Section 29 is the area where FME’s and MRC’s proposals overlap. This plat also shows
that MRC has leases to the north, in Section 17, and thus MRC could still develop two-mile laterals
in Sections 20 and 17. This exhibit shows that if MRC’s applications are approved, FME is limited
to one-mile development in Section 32. There is no regulatory or other impediment to MRC
developing Section 17. Thus if the Division adopts FME’s proposal, each party could immediately
develop its own acreage with two-mile wells, rather than under MRC’s proposal, where MRC
unfairly gets the advantage of developing two-mile wells, and FME’s acreage in the W/2 of Section
32 is inequitably restricted to the development of one-mile wells only. The most effective way to
develop these four sections is two sets of 2-mile wells, rather than as 2-mile and 1-mile wells.

13. Exhibit B-4 is a comparison between FME’s proposal, which would allow both
parties to develop their own acreage. B-4 also demonstrates that the New Yeller Units are part of
FME’s comprehensive development plan for the area. The New Yeller Development Area, which
is the subject of these cases, is outlined in red. As this exhibit shows, FME has significant assets
and operations in this area.

14.  FME has the majority working interest and working interest control in its New

Yeller spacing units. With respect to the New Yeller Bone Spring units, FME has:

Released to Imaging: 2/12/2024 9:57:32 AM



Received by OCD: 2/8/2024 4:05:47 PM Page 16 of 152

e 51.64% working interest control in the W/2W/2 Bone Spring Unit (Case No.
23660);

e 52.47% working interest control in the E/2W/2 Bone Spring Unit (Case No.
23661).

15. Conversely, MRC only has 41.11% and 36.66% respectively in the New Yeller
Bone Spring units.

16.  With respect to the New Yeller Wolfcamp unit, FME has 52.05% working interest
control in the W/2 New Yeller Wolfcamp Unit (Case No. 23659). Conversely, MRC only has
38.88% working interest ownership in the New Yeller Wolfcamp unit.

17. I will now discuss FME’s ability to prudently operate the property and, thereby,
prevent waste and FME’s ability to timely locate well sites and to operate on the surface.

18.  Exhibit B-5 provides a comparison of FME’s development plans as compared to
MRC’s. As you can see from Exhibit B-5, FME is planning four Bone Spring wells and five
Wolfcamp wells (total of 9 wells) in the New Yeller Development Area whereas, MRC proposes
only one Bone Spring well and two Wolfcamp wells (only 3 wells).

19.  Put another way, MRC is trying to hold 640-acres with only three wells, while at
the same effectively stranding acreage in Section 32 by limiting that acreage to one-mile laterals.

20.  FME is targeting all productive formations—First Bone Spring, Third Bone Spring,
Wolfcamp A and Wolfcamp B. Conversely, MRC is only targeting the Third Bone Spring and the
Wolfcamp A.

21.  FME’s well density is proven and is industry standard in this area. This density has
been established and wells are on production in this area by FME, MRC, Tap Rock and Ameredev.

22.  Not only does FME’s proposed plan allow for more ultimate recovery of reserves

but it also accelerates production, as FME plans to commence operations on the development as

soon as the Q2 2024.
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23.  Exhibit B-6 provides an overview of existing corridors for gas, water, and oil.
MRC will have to create additional surface disturbance that disrupts the pattern of infrastructure
well established in this field. FME’s plan of development will conform to the established pattern
of infrastructure.

24.  FME has been diligently working to develop this area. Exhibit B-7 & B-8 identify
the timeline and future target dates.

25.  Asindicated on B-7, FME acquired its initial lease in the New Yeller Development
Area in August 2022. Despite having acquired its acreage in 2018, MRC only proposed wells after
FME acquired the lease in Section 32, which MRC had bid on but lost. When MRC first proposed
its K. Stewart wells, it proposed three-mile wells including sections 20, 29, and 32. FME offered
atrade but MRC did not engage. FME then proposed two-mile laterals in May 2023. In September
2023, MRC rescinded its three-mile lateral proposals and proposed two-mile laterals, which
excluded Section 32. In FME’s view, MRC is purposely excluding and stranding Section 32 from
being developed, leaving State minerals to potentially be underdeveloped or undeveloped due to
the unfavorable economics of one-mile wells.

26.  Prior to filing its applications, FME made a good faith effort to obtain voluntary
joinder of the working interest owners in the proposed wells. To locate interest owners, FME
conducted a diligent search of the public records in the county where the wells will be located and
conducted phone directory and computer searches to locate contact information for parties entitled
to notification. I mailed all working interest owners well proposals and an Authorization for
Expenditure, and a form of Operating Agreement upon request.

27. FME sent its well proposal letters to the working interest owners and unleased

mineral interest owners in May 2023.
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28.  Exhibit B-9 is a summary of FME’s communications with working interest owners
and unleased mineral interest owners, including MRC.

29.  Exhibit B-10 are letters of support FME has received supporting its development
plan.

30.  Exhibit B-11 is an overview of FME’s New Yeller development plans.

31.  FME negotiated with the uncommitted interest owners in good faith.

CASE NO. 23659 SPECIFIC TESTIMONY AND EXHIBITS

32.  Below is a brief description of the facts and exhibits for Case No. 23659.

33. In this case, FME seeks an order from the Division pooling all uncommitted mineral
interests within a 640-acre, more or less, Wolfcamp horizontal spacing unit comprising the W/2 of
Sections 29 and 32, Township 24 South, Range 36 East, NNM.P.M., Lea County, New Mexico.
This spacing unit will be dedicated to the New Yeller Fed Com 701H, New Yeller Fed Com
702H, New Yeller Fed Com 703H, New Yeller Fed Com 801H and New Yeller Fed Com 802H
wells to be horizontally drilled. A copy of the application for Case No. 23659 is attached as
Exhibit B-12.

34, Attached as Exhibit B-13 are the C-102s for the wells proposed in Case No. 23659.
The wells will develop the JAL,WOLFCAMP, WEST (Code 33813). The producing area for the
wells will be orthodox.

35.  Attached as Exhibit B-14 is a lease tract map for Case No. 23659. This map shows
the ownership breakdown and again confirms that FME has higher working interest control than
MRC. FME has 51.86% working interest control (committed interests). MRC only has 38.88%

working interest.
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36.  Attached as Exhibit B-15 is an example proposal letter for these wells. The
proposal letter identifies the proposed surface hole location and bottom hole location, and the
approximate TVD. It also contains separate elections for each well.

37.  Attached as Exhibit B-16 are the Authorization for Expenditures for the proposed
wells. In my opinion, these estimated costs are fair and reasonable, and are comparable to the costs
of other wells of similar depth, length and completion method being drilled in this area of New
Mexico.

38.  Attached as Exhibit B-17 is a list of the parties to be pooled in this case.

39.  There are no depth severances within the proposed spacing unit.

CASE NO. 23660 SPECIFIC TESTIMONY AND EXHIBITS

40.  Below is a brief description of the facts and exhibits for Case No. 23660.

41. In this case, FME seeks an order from the Division pooling all uncommitted mineral
interests within a 320-acre, more or less, Bone Spring horizontal spacing unit comprising the
W/2W/2 of Sections 29 and 32, Township 24 South, Range 32 East, N.M.P.M., Lea County, New
Mexico. This spacing unit will be dedicated to the New Yeller Fed Com 301H and New Yeller
Fed Com 601H wells, to be horizontally drilled. A copy of the application for Case No. 23360 is
attached as Exhibit B-18.

42.  Attached as Exhibit B-19 are the C-102s for the wells proposed in Case No. 23660.
The wells will develop the WC-025 G-08 S2535340; BONE SPRING (Code 97088). The
producing area for the wells will be orthodox.

43.  Attached as Exhibit B-20 is a lease tract map for Case No. 23660. This map shows

the ownership breakdown and again confirms that FME has higher working interest control than
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MRC. FME has 51.49% working interest control (committed interests). MRC only has 41.11%
working interest.

44.  Attached as Exhibit B-21 is an example proposal letter for these wells. The
proposal letter identifies the proposed surface hole location and bottom hole location, and the
approximate TVD. It also contains separate elections for each well.

45.  Attached as Exhibit B-22 are the Authorization for Expenditures for the proposed
wells. In my opinion, these estimated costs are fair and reasonable, and are comparable to the costs
of other wells of similar depth, length and completion method being drilled in this area of New
Mexico.

46.  Attached as Exhibit B-23 is a list of the parties to be pooled in this case.

47. ° There are no depth severances within the proposed spacing unit.

CASE NO. 23661 SPECIFIC TESTIMONY AND EXHIBITS

48.  Below is a brief description of the facts and exhibits for Case No. 23661.

49.  Inthis case, FME seeks an order from the Division pooling all uncommitted mineral
interests within a 320-acre, more or less, Bone Spring horizontal spacing unit comprising the
E/2W/2 of Sections 29 and 32, Township 24 South, Range 32 East, N.M.P.M., Lea County, New
Mexico. This spacing unit will be dedicated to the New Yeller Fed Com 302H and New Yeller
Fed Com 602H wells, to be horizontally drilled. A copy of the application for Case No. 23661 is
attached as Exhibit B-24.

50. Attached as Exhibit B-25 are the C-102s for the wells proposed in Case No. 23661.
The wells will develop the WC-025 G-08 S2535340; BONE SPRING (Code 97088). The

producing area for the wells will be orthodox.
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51.  Attached as Exhibit B-26 is a lease tract map for Case No. 23661. This map shows
the ownership breakdown and again confirms that FME has higher working interest control than
MRC. FME has 52.23% working interest control (committed interests). MRC only has 36.66%.

52.  Attached as Exhibit B-27 is an example proposal letter for these wells. The
proposal letter identifies the proposed surface hole location and bottom hole location, and the
approximate TVD. It also contains separate elections for each well.

53.  Attached as Exhibit B-28 are the Authorization for Expenditures for the proposed
wells. In my opinion, these estimated costs are fair and reasonable, and are comparable to the costs
of other wells of similar depth, length and completion method being drilled in this area of New
Mexico.

54.  Attached as Exhibit B-29 is a list of the parties to be pooled in this case.

55.  There are no depth severances within the proposed spacing unit.

56.  FME requests overhead and administrative rates of $9,000/month during drilling
and $900/month while producing. These rates are fair and comparable to the rates charged by other
operators for wells of this type in this area of Southeastern, New Mexico and consistent with the
rates awarded by the Division in in recent compulsory pooling orders. FME requests that these
rates be adjusted periodically as provided in the COPAS Accounting Procedure.

57.  FME requests the maximum cost plus 200% risk charge be assessed against non-
consenting pooled working interest owners.

58.  FME requests that it be designated operator of the wells.

59.  FME requests that overriding royalty interest owners be pooled.

60. I provided Modrall with the names and addresses of uncommitted interest owners

and overriding royalty interests owners of record in the Cross units.
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61. Based upon my knowledge of the land matters involved in these cases, education

and training, it is my expert opinion that FME’s development plan will protect correlative rights

and prevent waste.

62. The attachments to my Affidavit were prepared by me or compiled from company

business records.

[Signature page follows]

10
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Dated: February 1, 2024

Don Johnson

AN -
/

State of COLOFD\JO
County of B@l\g -

This record was acknowledged before me on February 1, 2024, by Don Johnson.

Pl —
Notary Public in and for the

State of Co\.or&a[ )
Commission Number: 202340073 2

My Commission Expires: d ] 33 l d )

CRYSTAL MCCLAIN
NOTARY PUBLIC
STATE OF COLORADO
NOTARY ID 20234007312
MY COMMISSION EXPIRES FEBRUARY 23, 2027

11
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Location Map, Lea County, NM
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Competitor Check Slide | \\\\\\\\\\

FRANKLIN MOUNTAIN
ENERGY

Franklin
Competing Development Plan Factors | Mountain Energy

FME’s two-mile plan is vetted, thorough, proven, and

Development Plan
; aligns with existing development

FME’s existing infrastructure and demonstrated pace of

Initiated Development of Unit
ME0P QN V X development proves we plan to timely drill these assets
Comparison of Risk Y4 X FME has drilled and completed 119 wells in the area
Negotiations V4 X FME proposed a trade and Matador did not engage
Prudent Operator V4 4 Existing operations in the area
Hraenting iiaste v % FME’s plan d.oe.s not strand resources and has spaced
wells to maximize recovery
Cost Estimates 4 X FME’s cost estimates are lower than Matador’s
FME has greater than 50% WI in the New Yeller Unit and
Ownership Interest 4 X received the support of 3™ Party Working Interest
Owners through voluntary pooling
Geological Evidence 4 X Geology supports development of four formations
Relationships with Surface Owners v v FME has excellent existing relationships with surface

owners and is a respected operator in the area

EXHIBIT

B-2
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Disadvantages of 1-Mile Development

243 35

v
'
v

MRC K
Stewart

2l

e Pl

TERIIRE

FME Leasehold

V MRC Leasehold

Ameredev
Pine Straw

FRANKLIN MOUNTAIN
ENERGY

" The approval of MRC’s proposed “K Stewart” unit
would strand Section 32 despite MRC's ability to
create and drill another two-mile unit to the north
of FME’s proposed New Yeller unit.

® MRC owns the oil and gas leases in Section 17
There is no land restrictions that prevents MRC to
move north by developing Sec. 17 & 20.

®" FME cannot drill 2 miles to the south because of
the Ameredev’s Pine Straw Unit

* 1-mile development is suboptimal

* Capex of drilling the vertical well and facilities
is the same or similar for 1-mile and 2-mile
wells despite the 2-mile recovering less
reserves in 1-mile

* 2-mile development reduces impact of
setbacks which allows for more reserves to be
accessed

* Surface disturbance for 1-mile and 2-mile is
similar despite the ability for 2-mile to access
more resources

* Development in the area has solely been 2-mile
supporting the above arguments

EXHIBIT

B3
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New Yeller Fits Established “On Pattern” 2-Mile Development by All Area Operators ‘\\\\\\\\\

FRANKLIN MOUNTAIN
ENERGY

24S-35E

development.

Location of map #

represents if surface
locations are on the north
or south side of the 2-mile

255-35E

FME Leasehold

Possible MRC 2-mile

development

10

245-36E

FME New
Yeller 2-mile
Development

25S5-36E

® 2-mile spacing units (on pattern) have
already been established and are on
production in the area by FME, MRC,
Civitas, Ameredev

= East-west corridors for gas, water and oil
have already been established based on
surface locations of 2-mile developments

® Consolidated surface well pads simplifies
operations and provides efficiencies

= Since MRC also owns leasehold in Section
17, they could have a 2-mile development
areain Sec.17 & 20 of T24S-R36E.

<
o
S
1t

Map Legend

Operator — Unit Name

O~ U A WN R

FME — Mirror

MRC — Cathy Bryce
CIVI - Yada

FME — FMM

FME — New Yeller
MRC - Uncle Richard
FME — Carnival
FME — Green Light
ADEV —Par 3
ADEV — Pine Straw
COP —Tin Foil

FME - LOE

CIV! - Marlin
ADEV - Dogwood

EXHIBIT
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Development Comparison: FME’s Development Plan Is Superior \\\\\\\\\
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Established Corridors for Oil, Gas, Water,

and Power

FRANMKLIN MOUNTAIN
ENERBY

FME Pipeline

PWS Pipeline

ya=—

/| :
I New Yeller Unit

/ || New Yeller Unit

A

Uncle Richard

F

- FME Power Lir_le |

P

MHI-—Y

New Yeller Unit

Uncle Richard

ek

-
N |
|

i__ .

Uncle Richard

1

Plains Oil Pipeline

® MRC’s Uncle Richard wells were drilled South to North

Uncle Richard

* Established 640 acres spacing in the E2 of Sec. 29 & 32
* FME New Yeller 2-mile development is “on pattern” in the W2 of Sec. 29 & 32

® FME has established 2-mile devolvement corridors in the area for Qil, Gas, and Water takeaway and infield power.

¢ By re-orienting the K Stewart unit to W2 of Sections 20 & 29, MRC sole goal is to increase its chances of operatorship in
disregard to the benefits of exiting pipelines and right-of-ways and utilizing existing surface disturbance.

* MRC’s K Stewart development, as proposed, is suboptimal for the area and not aligned with existing MRC’s development in

EXHIBIT
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Timeline of Communications \\\\\\\\\

FRANKLIN MOUNTAIN
ENERGY

7/18/23
FME acquired
additional leases in
Sec. 29

8/1/22
Acquired lease in
Sec. 32

5/25/23
FME proposed 9 well proposals: 2
- 1t Bone Spring wells, 2 — 31
Bone Spring Wells, 3 — Wolfcamp

A wells, 2 — Wolfcamp B wells 6/27/23 9/26/23
FME filed for FME acquired

compulsory pooling additional leases in
with the OCD Sec. 29

8/24/22
Proposed trade to
MRC

11/1/22
MRC Rejected
FME trade
proposal

8/10/22
MRC Proposed 4
3-mile wells

9/6/23
MRC Proposed 3
2-mile wells

= After receiving well proposals from MRC, FME engaged in trade discussions, which MRC rejected after numerous attempts for a response
® MRC has never proposed any trades or offered any deals.

" MRC only proposed 2-mile wells once they received 2-mile proposals from FME and realized that FME owned in both sections

" FME’s timeline from lease acquisitions, proposals to development is ~¥12 months compared to MRC’s which is approaching 5 years

" Rockwood Resources elects to participate in FME’s New Yeller development, executes a JOA, naming FME as Operator, and provides a letter of
support.

EXHIBIT

B-3
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Estimated Timeline of Development \\\\\\\\\\

FRANKLIN MOUNTAIN
ENERGY

Commence drilling
Operations

Lease Acquisition well Proposal APD Approval

15(
Completions Production

Filed for OCD Drifling
Pooling

2022

® FME’s timeline from lease acquisitions, to initiated development plans, to commencing drilling operations, to 1%
production in the New Yeller Unit is estimated at ~30 months

EXHIBIT

B-8
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Summary of Communications

WI or ULM Communication
FME offered trade August of 2022, MRC did not engage. MRC
8/2022|MRC Permian has proposed three-mile wells and also two-mile welis.
Received email 5/31 requesting Wl information, have remained
5/31/2023|Gulf Coast Western in contact. Currently in JOA discussions
Received call from Afton for lease terms, FME broker was
6/5/2023|Afton Lee Gille unable to obtain lease
6/11/2023|Rick Bray Non-Consent Received on 6/11/2023
Received email communication from Rockwood. Received
7/21/2023|Rockwood Resources letter of support and JOA from Rockwood

Willie Juanette Bray Tow
Whitaker

Leased to 3rd Party

Donald E. Scott

Leased to 3rd Party

Maverick Development, LLC

Leased to 3rd Party

The Trapp Renaissance, LLC

Leased to 3rd Party

Wellbark

Leased to 3rd Party

FRANKLIN MOUNTAIN
ENERGY

EXHIBIT

B9
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R Rockwood

REBOURCES. LLC.

October 5, 2023

New Mexico Oil Conservation Division
1220 South St. Francis Dr.
Sante Fe, NM 87505

RE: Case No. 23659, 23660, 23661, 23811, 23812, 23813 November 2, 2023 hearing
Franklin Mountain Energy New Yeller Fed Com well proposals &
Matador K. Stewart Fed Com well proposals

Ladies and Gentlemen,

Rockwood Resources, LLC owns working interest in the W2 of Section 29 T245-R36E, Lea County, NM
which is included in both proposals for Franklin Mountain Energy’s New Yeller wells and Matador’s K.
stewart Fed Com wells. Rockwood Resources LLC owns leasehold, working interest, & overriding royalty
interest in over 100 producing or developing wells across Eddy and Lea County. We rely heavily on a
technical approach to evaluate, de-risk, and invest in oil and gas properties.

We ask that you please grant Franklin Mountain the rights to drill the New Yeller Fed Com wells as
proposed based on the following facts:

e Franklin Mountain is a prudent & efficient operator that has developed 100+ wells in New
Mexico.

e Franklin Mountain has drilled 94 wells in the immediate area {~5 mile radius) vs. 2 Matador
wells. Franklin Mountain is currently running 3 rigs in the same area vs. no Matador rigs (as of
Oct. 2023). We believe it is critical to have experience in this area due to the deeper & difficult
drilling which Franklin Mountain has based on this data.

e Franklin Mountain produces ~13,000 gross bo/d in the immediate area {5 mile radius) vs.
~1,200 gross bo/d Matador (as of Oct. 2023). We believe that infrastructure, midstream
agreements, and takeaway capacity is very important to efficiency & environmental impacts,
such as flaring. Franklin Mountain has this based on the data.

e Franklin Mountain has co-developed multiple reservoir zones in all of their units in the
immediate area (~5 mile radius) vs. Matador single zone development. We believe to capture
reserves most efficiently & minimize environmental impact co-development matters. Franklin
Mountain has shown this and are planning co-development in their current proposals.

e Franklin mountain’s proposals appear to be in better geology further south (Sec. 29 & 32) vs.
Matador’s unit (Sec. 20 & 29). We believe targeting superior geology in this debris flow area is
important for drilling efficiencies. Franklin Mountain has this based on our geo data.

Thank you for your consideration of our request.

Sincerely,

W

Kelton Powell
Rockwood Resources, LLC

EXHIBIT
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g‘?}g{lﬂdljl\lﬁig‘g Trustees of the Jal Public Library Fund
PO Box 178
! LIBRARY Jal New Mexico 88252

575-395-2464
woolworthtrust@woolworthtrust.com

October 16, 2023

To Whom It May Concern,

Jal Public Library Fund (“Trust”) entered into a Surface Use Agreement with Franklin Mountain Energy,
LLC (“FME”) on June 29" 2020. FME has been operating responsibly on the Trust’s Lands since that time.
To date, FME has drilled 28 wells on the Trust’s Lands. Production infrastructure including power,
pipelines, flowlines, and access roads have all been installed in conjunction with input of the Trust.

FME is the most communicative Operator the Trust works with. The planned use of the Trust’s Lands has
been communicated in detail and timely compensation has been provided for all surface disturbances.
FME consistently attends Trust Board Meetings to answer Trustees questions and provide development
updates. The Trust has attended BLM onsite meetings in support of FME’s development on the Trust
Lands.

FME regularly supports the Trust and the Jal community. FME has partnered twice with the Trust to host
the Annual Woolworth Memorial Golf Tournament. Both events far surpassed fundraising goals. FME is a
visible and known supporter of the Jal Public Schools, Jal Fire & EMS and local businesses.

FME has shown the upmost respect to the Trust; we are grateful for the care they have taken while
developing assets on Trust Lands and for their generous work in the community. We look forward to
their continued partnership.

Thank you,
Trustees of The Jal Public Libvary Fund
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New Yeller Development Overview

¥ T24S-R36E Sec. 29: W2, Sec. 32: W2 — 640 acres

* Case No. 23660- T24S-R36E Sec. 29: W2W2, Sec. 32:
W2W2 — 320 acres

O Bone Spring

® Case No. 23661 - T24S-R36E Sec. 29: E2W?2, Sec. 32:
E2W2 — 320 acres

O Bone Spring

® Case No. 23659 - T24S-R36E Sec 29: W2, Sec. 32: W2-
640 Acres

O Wolfcamp

Development Overview

FRANKLIN MOUNTAIN
ENERBY

FME's Interest

Bone Spring
Spacing Units

Wolfcamp Spacing
Units
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STATE OF NEW MEXICO
ENERGY, MINERALS AND NATURAL RESOURCES DEPARTMENT
OIL CONSERVATION DIVISION

APPLICATION OF FRANKLIN MOUNTAIN
ENERGY, LLC FOR COMPULSORY POOLING,
LEA COUNTY, NEW MEXICO

CASE NO. 23659
APPLICATION

Franklin Mountain Energy, LLC (“Franklin”), OGRID Number 373910, through its
undersigned attorneys, hereby files this application with the Oil Conservation Division
(“Division™) pursuant to the provisions of NMSA 1978, § 70-2-17, for an order pooling all
uncommitted mineral interests within a 640-acre, more or less, Wolfcamp horizontal spacing unit
comprising the W/2 of Sections 29 and 32, Township 24 South, Range 36 East, NM.P.M., Lea
County, New Mexico. In support of this application, Franklin states as follows:

1. Franklin has an interest in the subject lands and has a right to drill and operate a
well thereon.

2. Franklin seeks to dedicate the W/2 Sections 29 and 32, Township 24 South, Range
36 East, N.M.P.M., Lea County, New Mexico to form a standard 640-acre, more or less, Wolfcamp
horizontal spacing unit.

3. Franklin plans to drill the New Yeller Fed Com 701H; New Yeller Fed Com
702H; New Yeller Fed Com 703H; New Yeller Fed Com 801H; and the New Yeller Fed Com
802H wells to a depth sufficient to test the Wolfcamp formation. The wells will be horizontally

drilled, and the producing area for the wells is expected to be orthodox.
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4. The completed interval for the New Yeller Fed Com 702H well is expected to be
less than 330 feet from the adjoining tracts, thereby allowing for the inclusion of the proximity
tracts within the Unit under Rule 19.15.16.15(B)(1)(b) NMAC.

5. Franklin sought, but has been unable to obtain, a voluntary agreement from all
interest owners in the Wolfcamp formation underlying the proposed spacing unit to participate in
the drilling of the wells or to otherwise commit their interests to the wells.

6. The pooling of all interests in the Wolfcamp formation underlying the proposed
unit will prevent the drilling of unnecessary wells, prevent waste and protect correlative rights.

WHEREFORE, Franklin requests this application be set for hearing before an Examiner of
the Oil Conservation Division on August 3, 2023 and after notice and hearing as required by law,
the Division enter its order:

A. Pooling all uncommitted interests in the Wolfcamp formation underlying a
horizontal spacing unit within the W/2 of Sections 29 and 32, Township 24 South, Range 36 East,

N.M.P.M., Lea County, New Mexico;

B. Designating Franklin as operator of this unit and the wells to be drilled thereon;

C. Authorizing Franklin to recover its costs of drilling, equipping and completing the
wells;

D. Approving actual operating charges and costs charged for supervision, together

with a provision adjusting the rates pursuant to the COPAS accounting procedure; and
E. Setting a 200% charge for the risk involved in drilling and completing the wells in
the event a working interest owner elects not to participate in the wells.
Respectfully submitted,

MODRALL, SPERLING, ROEHL, HARRIS
& SISK, P.A.
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By:/s/ Deana M. Bennett
Earl E. DeBrine, Jr.
Deana M. Bennett
Post Office Box 2168
500 Fourth Street NW, Suite 1000
Albuquerque, New Mexico 87103-2168
Telephone: 505.848.1800
Attorneys for Applicant

YF LAVE
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6/28/ 00 PM

CASE NO. 23659 : Application of Franklin Mountain Energy, LLC for Compulsory
Pooling, Lea County, New Mexico. Applicant seeks an order from the Division pooling all
uncommitted mineral interests within a 640-acre, more or less, Wolfcamp horizontal spacing unit
comprising the W/2 of Sections 29 and 32, Township 24 South, Range 36 East, NM.P.M., Lea
County, New Mexico. This spacing unit will be dedicated to the New Yeller Fed Com 701H;
New Yeller Fed Com 702H; New Yeller Fed Com 703H; New Yeller Fed Com 801H; and the
New Yeller Fed Com 802H wells, to be horizontally drilled. The producing area for the wells is
expected to be orthodox. The completed interval for the New Yeller Fed Com 702H well is
expected to be less than 330 feet from the adjoining tracts, thereby allowing for the inclusion of
the proximity tracts within the Unit. Also to be considered will be the cost of drilling and
completing said wells, the allocation of these costs as well as the actual operating costs and charges
for supervision, designation of Franklin Mountain Energy, LLC as operator of the wells, and a
200% charge for risk involved in drilling said well. Said area is located approximately 8 miles
northwest of Jal, New Mexico.

Released to Imaging: 2/12/2024 9:57:32 AM

Page 39 of 152



Received by OCD: 2/8/2024 4:05:47 PM Page 40 of 152

Distri : X
1625 Nihieneh Dy ERbENMBS3H0 _ State of New Mexico Revised Aug:tmfz%
Pk 15 393°6161CFax: {575) 3950720 Energy, Minerals & Natural Resources Department Submit ane copy to appropriate
B11 S, Fi in, NM 88210 istri

Pt (o) A 1R R (575 48730 OIL CONSERVATION DIVISION District Office

hone: (57 .

T o M s T ATATO 1220 South St. Francis Dr. [] AMENDED REPORT
P‘honz: (505) 334-6178 Fax: (505) 334-6170 Santa Fe’ NM 87505

mo S. SLFrmmsDr Santa Fe, NM 87505
Phone: (505) 476-3460 Fax: (505) 476-3462

WELL LOCATION AND ACREAGE DEDICATION PLAT

TAPL Number Pocl Code 3Pool Name
33813 JAL; WOLFCAMP, WEST
“Froperty Code s Property Name € Well Namber
NEW YELLER FED COM 701H
7OCRID No. " Operator Name % Elevation
373910 FRANKLIN MOUNTAIN ENERGY LLC 3243.8'
»Surface Location
nrhlno. Range LotTda Feet from the North/Sowth line Feet from the East/West fine County
245 36E 280 SOUTH 820 WEST LEA
uBottom Hole Location If Different From Surface
UL or Iot no. Section Townabip Range LotIdn Feet from the North/South line Feet from the Esrt/West line County
D 29 248 36E | 150 NORTH 350 WEST LEA
12 Dedicated Acres l B Joint or Infill l 4 Consolidation Code | 15 Order No.
640
No allowable will be assigned to this completion until all interests have been consolidated or a non-standard unit has been approved by the division.
. . _ "OPERATOR
£ seguasrw SEF4L04W < ' CERTIFICATION
Y Lheveby certify that the information contained
i 2640.05 (Mam) 2641.77° (Meas.) * herein is true and complete 2 the best of my
- o T — knorwledge and belief, and that this
TP/P"TD/BHL mmnmhaamz;nmb;amm
Q- NMNM the proposed bottom hole location or has a
| 138900 right to drill this well at this location pursuant
- ! -~ $0 a contract with an owner of such a mineral
§ Tppp g wwrhtghmorlaavakmwywpﬂo;hng
2 |0 < herelofare entered by the division.
Wl (e FEE N LATITUDE = 32°10°00.58" (32.166827°)
% | | g LONGITUDE = -103°1738.56" (-103.294045°) i 7/7/2023
] ] Sigaature Date
i 29 ;
! Rachael Overbey
] »
E 1320 FSL N
g | 385" e ’§ N 425520.77_E: 12074085 | | roverbey@fimelic.com
3 P‘ LEASE =
ol NANM BOUNDARY Re—Entablishad by Double PSURVEYOR
% 138908 / Preportion Method CERTIFICATION
i | mss."r.(!.tl’w ) lmwmmwﬁmum
L L N__2627. 008, ASI/40ar.$oc.23 0 Ui plat e plopied from fleld nies of
TPPP ) SBIHO2"W ] ; o v s e sama 1y
lg',.-g_ 5279.09° (Mees.) -~ correct (o the best of my belisf.
398° FML
= I | é August 3, 2022
X j i1 LATITUDE = 32°10705.79" (1682757 Date of Survey o
k ) { 9 3 DUNGmJDB— -103°1736.97" (-103.293604" and Seal of yor:
13 & I
= % N Vc10120000 || V03330001 g %
| nl
|
32
o
4| 3
alf
83l | ag
N g5
& |z 33
‘T{, 8 | &
IV =l N T24S
~ ? S5945'53"W — 8277.80" (Mecs.) T258
; See Detall "A”

LINE TABLE

NOTE
Distanices referenced on plat to LINE | DIRECTION | LENGTH
section linea are perpendiculsr.,

»  Basis of Bearings isa Tranaverse L1 | S5750°41"W | 434.89'
Mercator Projection with a Central

L2 | NO1'00'58"W | 573.04"

L3 | NOI1'OO'S7"W | 4657.03'
L4 | NO1'OO'S7"W | 1320.28°
L5 | NOIDO'S7°W | 2640.59
L8 | NOI'00'S7"W | 1170.29"

Meridian of W103°5300" (NAD 83)

= SURFACE HOLE LOCATION
¢ = KICK OFF POINT/FIRST TAKE POINT/LP/PPP
O = LAST TAKE POINT/PTTD/BOTTOM HOLE LOCATION
A = SECTION CORNER LOCATED

/A = SECTION CORNER
RE-ESTABLISHED.
(Not Set on Ground.)

LEASE LINE

LATITUDE = 32°11'43.08" (32.195300°)
LONGITUDE = -103°17'40.04" {-103.294455"1}

' B FTP/LP/PPP #1

2000'
1000'
2000'

=
STATE PLANE NAD 27 (N.M. EAST)

3635689 B : \ ezo 8 _SHL \
[STATE PLANE NAD 77 (N
T — RGP E Bigie /< :} 1
SCALE LEASE
DRAWNBY: LMW. 11-07-22 BOUNDARY KOP | Section

REV:1 06-29-23 TJS. Detail “A -~ _R /
(ADD LEASE INFO. & UPDATE WELL BORE) Ne Scale
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ot Dr., Hobibs, NM 88240 State of New Mexico
bl e b Energy, Minerals & Natural Resources Department
Phoors (579 T45-1383 Fae (519 OIL CONSERVATION DIVISION

Phone: (575) 748-1283 Fax: (575) 748-9720
District I

1000 Rio Brazos Road, Aztec, NM 87410
Phone: (505} 334-6178 Fax: (505) 334-6170
District IV

1220 S. St. Francis Dr., Santa Fe, NM 87505
Phone: (505) 476-3460 Fax: (505) 476-3462

WELL LOCATION AND ACREAGE DEDICATION PLAT

1220 South St. Francis Dr.
Santa Fe, NM 87505

Form C-102

Revised August 1,2011
Submit one copy to appropriate
District Office

[} AMENDED REPORT

TAPI Number Pool Code 3 Pol Name
33813 JAL; WOLFCAMP, WEST
4 Property Code S Property Name € Well Number
NEW YELLER FED COM T02H
7OGRID No. VOperator Name ? Klevation
373910 FRANKLIN MOUNTAIN ENERGY LLC 32439
»Surface Location
UL or let oo, Section | Towmship | Ramge Lotlda et from the ‘Nortt/South line Fect from the EastWest line Couaty
M 32 l 248 ] 36E | J 280 SOUTH 845 WEST LEA
uBottom Hole Location If Different From Surface
UL orlot no. Section Township Range Lot Idn Feet from the North/Sowth line Feet from the East/Weat Hue County
D 29 245 36E 1 [ 150 NORTH 1320 WEST | LEA
T Dedicated Acres S Joint or Is5ll l W Consolidation Code 5 Order No.
640
No allowable will be d to this completion until all interests have been consolidated or a non-standard unit has been approved by the division.
" ® “OPERATOR
= SET404W LA'ITI;.;JDE I1002.85" (32.167458°) CERTIFICATION
a _ 2641.77" (Meos) A LONGITUDE = -103°1733.97" {-103.292770" mﬁaﬂfoﬁm% of my
—— imowledge and belief, and
LTP/PTTD/BHL TATITUDE = 32°10°02.39" (32.167331%) aorganization either awns o working interest or
| LONGITUDE =-103°17'32.30" {-103.202306 mineral interest in the land including
STATE PLANE NAD 83 (N the proposed bottom hole location or has
~ N: 426212.85' E: 863319.70° Ze:mdi" d‘wgh "::7 :mﬂ: mpmwm
~ STATE PLANE NAD 27 contract o mineral
§ ‘ “rEP # § N: 426133.94 E: 822133.09 or working :r“:m" ortoa """mmwp;:'linx
N 1z e § N oo ire b dtion
L) FEE 1320° FiL N TATITUDE = 32°1000.57" (32.166824%)
] 8 LONGITUDE = -103°1 728 44" (-103.291232" 71742023
'ﬁ 8 NAD 27 (KICK OFF PO Signature Date
] 2 9 TATITUDE = 32°10°00.11" (32.166697°)
?l . ?' LORGITUDE =-103°1726.77" (-103.290765" Rachacl Overbey
& PPP g3 2 N 42598685 E: 86379187 Prigged Mame
1320° FSL AT
8 1319" FnL g N: 42502794 E: KL0lLA° roverbey@fimellc.com
§ g = E-mail Address
LEASE "
MMM BOUNDARY Re—Establishad by Double SURVEYOR
3 3ae08 Proportion Mathod CERTIFICATION
/ 5695‘5.’.3’.!1‘17 lhad:fyc;ﬁﬁﬂmtluweﬂlaca,:mshm
2637.53 (M is plat was plotied
— —t% (Moaz) _AS 1/4 Cor. Sec. 28 :;ualn‘:wmmadebyﬁ:rﬁu:dam::g
PPP 92 58940.42'»’ T supervision, and that the sama is true and
’ 5L 5279.09° (Meos.) correct to the best of my bellsf.
1318° FWL I
» § August 3, 2022
A3 a S. Date of Survey
h .a R "n’ Signature and Seal of Prafeesional Surveyor:
8
*% V10120000 || veoss30001 g §
o
3 2 TATITUDE - 32105237 (151200
[LONGITUDE = -103°1728.60" (103.291277°)
4 3 i
b LATITUDE = 32°1051.86" (32.181073°)
8% IDNG]TUDE -103=m.s 927
& :
g '§ g §
—IN
.| sHL ! \ FADE
BA5=E] —~ T24S [|camrove=irreaw g
r SETHT5IW T255 LONGITUDE = 103°1728.64" (103.29128¢"
3 5272.60° (Mecs,) TATITUDE = 32°1 104.52° (32.164700°) LINE TABLE
N Sse Detall “A” LONGITUDE = -103°1726 96" (-103.290823")
NOTE; LINE | DIRECTION | LENGTH
* Di mmamiumwd lat to va 1?61 % N
fitmnosy rierued oo plat Lt | see'43'51°w | 2640.05'
o Basis of Bearings is a Transverse L2 | S64°27°47°E | 52897
Mercator Projection with a Central
Meridian of W103°53'00" (NAD 83) L3 | NOQG27°'58°W | 573.04
® = SURFACE HOLE LOCATION L4 | NOO'27'58"W | 4657.97
¢ = KICK OFF POINT/FIRST TAKE POINT/LP/PPP L5 | Noo27's8"w | 1318.97
O = LAST TAKE POINT/PTTD/BOTTOM HOLE LOCATION L8 | NDO'27'58"W | 2639.96°
A = SECTION CORNER LOCATED L7 | NDo27's58"W | 1168.99'

/A = SECTION CORNER
RE—ESTABLISHED.
(Not Set on Ground.)

= LEASE LINE
& =3 =
g s - =1
15 ] > Q
SCALE

DRAWNBY: LMW. 11-07-22

REV:1 06-29-23 T.JS.
(ADD LEASE INFO. & UPDATE WELL BORE)

LATITUDE =32°11'42.62" (32.195171°)

LONGITUDE = -103°1727 08" (-103.290855'

——
2 1320° IFT_P/ LP/PPP 1
1/16 Section Line N\

5 \

LEASE
: BOUNDARY

N: 436286.32' E 822484.04'

] K}
S~ _,./
Detall "A”
No Scale
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District 1
1625 N. Freach Dr., Hobbs, NM 88240
Phone: (575) 393-6161 Fax: (575) 393-0720

District I
8115, First §t,, Artesia, NM 88210

‘Phone: (575) 748-1283 Fax: (575) 748-9720
District I

1000 Rio Brazos Rosad, Aztec, NM 87410
Phooe: (505} 334-6178 Fax: (505) 334-6170

Distyict IV
12208, St. Francis Dr., Santa Fe, NM 87505
Phone: (505) 476-3460 Fax: (505) 476-3462

State of New Mexico

Energy, Minerals & Natural Resources Department
OIL CONSERVATION DIVISION

1220 South St. Francis Dr.
Santa Fe, NM 87505

Form C-102

Revised August 1, 2011
Submit one copy to appropriate
District Office

[] AMENDED REPORT

WELL LOCATION AND ACREAGE DEDICATION PLAT

T API Number '[ 1Poe] Code j 3Pool Name
33813 JAL; WOLFCAMP, WEST
4 Property Code 5 Propesty Name € Well Number
NEW YELLER FED COM 703H
7 OGRID No. r Name 3 Elevation
373910 FRANKLIN MOUNTAIN ENERGY LLC 3242.6'
wSurface Location
UL or lot no. Section Tovwnship LotIdo Feet from the North/South lise Feet from the East/West line Conaty
N 32 248 36E 280 SOUTH 1845 WEST LEA
uBottom Hole Location If Different From Surface
UL or lot o, Secﬂon Township Lot 1dn Feet from the North/Sowth line Feet from the Esst/West llne County
C 248 150 NORTH 2290 WEST LEA
12 Dedicated Acres | 13 Joint or Infill | 14 Consolidation Code 1 15 Order No,
640
No allowable will be  to this pletion until all i have been lidated or a non dard unit has been approved by the division.
% . "OPERATOR
sd’ne”, CERTIFICATION
2,-‘;3’02’5({,,‘:&) Prongsir A Iherehy certy tha the information conained
. —— L herein is true and complete o the best of my
Inowledge and belief, and
2290" LTP/P‘ITD/BHL organization either awns a working interest or
NMNM unleased mineral interest in the land including
138009 E the proposed bottom kole location or has a
right to drill this well at this location pursuant
- | g -~ o a contract with an owner of such a mineral
.I_ § or working interest, or to a volistary pooling
0 é agr ora ry pooling order
l A heretofore entered by the division.
L) FEE i N =
= | 8 7172023
Sigaature Date
§ —1 2 9 d [LATITUDE = 32°1000.10" (32.166693°)
t | & ! LONGITUDE =103°1715.48" (-103.287635 Rachael Overbey
& i ﬁ Printed Name
8 | 2
g 2289’ el ‘§ mverbey@ﬁnellc.wm
= l LEASE i e
NMNM | BOUNDARY “SURVEYOR
138009 3 CERTIFICATION
| 1 hereby certify that the well Iocation shown
/i ) mdﬂphwﬂﬂ;{ﬁuwﬁ;ﬂo&snf
- - actual surveys meor
PPP 2 | SBI4042W il ; supervision, and that the sameismmmd
o' F 5279.09° (Meas.) = LATITODE = 321006 22" (32.1653957) correct to the best of my belief.
N 85" FHt| g LONGITUDE =-103°1717.17" (103.28103° August 3, 2022
&) | 1 X LATITUDE = 32°10°05.76" (32.168268°) Date of Survey .
N R 3 T ) LONGITUDE = -103°1715.50" (-103.287639° Signature and Seal of Professional Surveyor:
Sul %
b3 é veion zoooo\ 3: VCO3330001
' l [NAD & (FPF 7]
3 2 LATITUDE = 32°1052.32" (32.1812009)
x g | :] LONGITUDE = -103°17'17.31" (-103.288142°
< ) [NAD 27 (PFP #2)
R | [LATITUDE = 32°10°51.86" (32.181073°)
8% | 2 LONGITUDE = -1
g3 8 P XTEPLANE NAl
2 § ‘ ] N5
| | 3 3
| g5 SHL I 1
) O j) T24S [ATooDE=32-1T0530 G2.18%7)
e LONGITUDE = -103°1717.35"
» ¥ SEIUSEIW T258
See Detall "A” § 5277.80' (Wocs.) ATITUDE = 32° 1104 92" (32.184700°)
LONGITUDE = 103°1715 68" -103287685",
LINE TABLE
NoTE;
= Distanoss referenced on plat ta LINE | DIRECTION | LENGTH
section linea are peypendicular. IN: 432486.57' E: 823500.61'
. :‘ms of! Bﬁn:g isa Tt;lnlcv:::-al u $62°58'27"E | 50213
Meridian mlogfs?m"amm 83) [LATITUDE = 32°1143.06" (32.195296°) L2 | NOQ27'58"W | 573.04'
LONGITUDE = -103°1717.47" (-103.288185"
@® = SURFACE HOLE LOCATION L3 | N0O27'58"W | 4659.44'
& = KICK OFF POINT/FIRST TAKE POINT/LP/PPP S L L Le | Noo27'sTW | 131974
O = LAST TAKE POINT/PTTD/BOTTOM HOLE LOCATION L5 | N0O27'57"W | 3809.2¢'
A = SECTION CORNER LOCATED TATE PLANE RADDI Y
A = SECTION CORNER e L T~
RE—ESTABLISHED.
(Not Set on Ground.)
= LEASE LINE
=3 = =
[ =3 L= =3
& = = &
SCALE
DRAWNBY: LMW. 11-07-22 Detall "A"
REV:1 062923 T.IS. “No Scale
(ADD LEASE INFO. & UPDATE WELL BORE)
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District I

1625 N, French Dr., Hobbs, NM 88240
Phone: (575) 393-6161 Fax: (575) 393-0720
District IL

811 8. First St., Astesia, NM 88210

Phoue: (575) 748-1283 Fax: (575) 748-9720
District I

1000 Rio Brazos Road, Aztec, NM 87410
Phoae: (505) 334-6178 Fax: (505) 334-6170

District IV
1220 S. St. Frangis Dr., Sania Fe, NM 87505
Fhone: (505) 476-3460 Fax: (505) 476-3462

State of New Mexico Revised Aulec;oﬁ
Energy, Minerals & Natural Resources Department Submit one copy mis;m},ﬁm
OIL CONSERVATION DIVISION District Office

1220 South St. Francis Dr.
Santa Fe, NM 87505

7] AMENDED REPORT

WELL LOCATION AND ACREAGE DEDICATION PLAT

TAPI Namber TPool Code Pocl Name
33813 JAL; WOLFCAMP, WEST
4 Property Code 5 Property Name # Well Number
NEW YELLER FED COM 801H
7 OGRID Neo. # Operator Name 3 Elevation
373910 FRANKLIN MOUNTAIN ENERGY LLC 3243.6'
»Surface Location
UL or lot no. Secdnn Towaship LotIdo Feet from the North/South ine Feet from the East/'West line | Couaty
M 248 J 36E, | I 280 SOUTH I 870 | WEST LEA
u Bottom Hole Location If Different From Surface
UL or Iot po. Section Tﬂwu Lot Idn Feet from the North/Soxth line Feet from the Esst/West line County
D 29 36E 150 NORTH 835 WEST LEA
T Dedicated Acrea [ n.umomﬁu | W Copsobdatian Code ] T Order No.
640
No allowable will be assigned to this compl unti] all interests have been consolidated or a non-standard unit has been approved by the division.
" F Y"OPERATOR
2 S894404W TATITUDE = 32100255 (2. 167458") hereby i CWATINOMNWKM“
u 2641.77 (ocz.) = 1037733 68" o s g g
""""""""""""" 3 tnowledge and belief, and
835' LTP/PTTD/BHL mgm&aﬁmd::ec{mnwmﬂngbwaznw
NMNM unleased mineral interest in the land including
5 Ai3s000 the proposed hole location or has a
I right to drill this well at this location pursuans
-~ ) ¢0 a contract with an owner of such a mineral
§ 1 ’g o7 working interest, or to a vohuntary pooling
PPP #4 3 ora 7y pooling order
2 |1320° P § heretofore emered by the division.
b |a35' Fm. FEE N TATITUDE = 32°1600,57 (32.166826°)
= i 8 LONGITUDE =-103°17'34.08" (-103.292759 717/2023
"ﬁ | 8 Signature Date
ﬂl 2 9 5 TATITUDE = 32°10°00.12" (32.166655°)
?I d N E =-103°17‘32A1" 103.292336 Rachael Overbey
5 I PPP F s Printed Namne
1 | ’8‘3!42‘! Fﬁ' g roverbey@fimellc.com
§ - g E-mail Address
| - BOUNDARY Re—Eatabitshad by Double “SURVEYOR
'ﬂl 138500 Proportion Method CERTIFICATION
/ SBIBIIIW Thereby certify that the well location shown
2637.53' (Mevs. this plat tted,
) M-t (263755 (ess) g5 14 Cor. S 28 e Ll el
] e g2 5894q42'l|’ supervision, and that the same is true and
o | Ig;;?- 5279.09" (Meos.) ~ TATITUDE = 32°1006.24" (32.168401%) correct 10 the best of my belief.
* § ' | I Fue E LONGITUDE =-103°1734.10" August 3, 2022
.!'. & EQ Date of Survey
ké ___l_ g Signature and Seal of Professional Surveyor:
8 |
= § i | [verorzo000] veosssooot ¥ §
| 5 3
I 3 2 umvn&-srmszsr @2.181200%)
* § I LONGITUDE =-103°17'34.24" (-103.202844
pg | ~ NAD 27 (PFF 13}
5 | § LATITUDE = 32°1051.86" (32.181075°)
Q% QI LONGITUDE = -103°1732.57"
3 i N
! 8
Ve 3
=
o { \r24s
SBI45'53°W T258
5277.80. (Meas.)
See Detall A UNE TABLE
NOTE:
Distances referenced on plat to LINE | DIRECTION | LENGTH
section lines are pﬂ'pmdlw!ar
e Basis of Bearings ig a Transverse u SBY43'51"W | 2640.05'
‘Mercator Projection with a Central
Meridian of W103°53100" (NAD 83) LATITUDE = 32°1131.50" (32.192083°) L2 | SOB05'26"W | 232.45'
LONGITUDE =-103°1734.36" (-103.202878° - -
@ = SURFACE HOLE LOCATION NAD 27 (FPP L3 | NoO27'58"W | 573.04
& = KICK OFF POINT/FIRST TAKE POINT/LP/PPP :gnﬂm’”%iz;‘;;:gzga Ao L+ | N0OZ7'ST'W | 4657.25
O = LAST TAKE POINT/PTTD/BOTTOM HOLE LOCATION EAR L5 | NOO'27'57°W | 1320.08'
A = SECTION CORNER LOCATED L6 | NOO'Z7'57°W | 2640.18°
/A = SECTION CORNER 17 | nooz7'57"w | 170.00°
RE—ESTABLISHED.
(Not Set on Ground.) FTR/LP/PPP #1
= LEASE LINE \
2 g 5]
& s =) 5 /
SCALE
DRAWNBY: LMW. 11-07-22
REV:1 062923 T.JS. BOUNDARY
(ADD LEASE INFO. & UPDATE WELL BORE) “No Scale
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District T

1625 N. French Dr., Hobbe, NM 88240
Phone: (575) 3936161 Fax: (575) 393-0720
Diistrict I

811 S, First St Artesia, NM 88210

Phone: {575) T48-1283 Fax: (575) 748-9720
District I

1000 Rio Brazos Road, Aztec, NM 87410
Phone: (505) 334-6178 Fax: (505) 334-6170
District [V

1220 S. St. Francis Dr., Santa Fe, NM 87505
Phone: (505) 476-3460 Fax: (S05) 476-3462

State of New Mexico

1220 South St. Francis Dr.
Santa Fe, NM 87505

Energy, Minerals & Natural Resources Department
OIL CONSERVATION DIVISION

WELL LOCATION AND ACREAGE DEDICATION PLAT

Form C-102

Revised August 1,2011
Submit one copy to appropriate
District Office

[] AMENDED REPORT

TAPI Nomber TPnel Code 3Pocl Name
33813 JAL; WOLFCAMP, WEST
4 Property Code 5 Property Name ¢ Well Number
NEW YELLER FED COM 802H
7QGRID No. ¢ Operator Name  Elevation
373910 FRANKLIN MOUNTAIN ENERGY LLC 32425
»Surface Location
UL or lot no. Sestion | Towsship Lotldn Feet from the ‘Nortt/South ae Feet from the East/West line County
N I 32 248 | 36E 280 SOUTH 1820 WEST LEA
= Bottorn Hole Location If Different From Surface
UL or Iot no. Section | Townshlp | Range Lot Ida Feet from the North/South line Feet from the East/West line Connty
C 29 | 248 36E | 150 NORTH 1805 WEST LEA
1 Dedicated Acres I 2 Joint or InS1l | 1 ConsoBdstion Code | 15 Order No,
640
No allowable will be assigned to this completion until all interests have been lidated or a non dard unit has been approved by the division.
® - YOPERATOR
] E—— CERTIFICATION
i 2641.77° ) TATITUDE = 32°100283" (3.167454) 1 hereby cortify that the information contained
L1 A 77" (iocs. LONGITUDE = -103°1722.63" (-103.289620°) heveln is true and complete to the best of my
f = - 7o) T NAD 27 ACE HOLE LOCATIO) knowledge and belief, and that this
1805 TLTP /PTID /BHL LATITUDE = 32°1002.38" (321673279 organizafion either owns a working interest or
LONGITUDE = -103°1 720.96 (-103.289156°) wnlensed mineral interest in the land including
the proposed bottom hole location or has a
right to drill this well at this location
- ~ fo a contract with an owner of such a prineral
E § K] orwmﬁxghmarmnwbmap;;m
— ag ora ry pooling.
< 5‘_ NAD 83 heretofore enered by the division.
L) N LATITUDE = 32°1000.56" (32.166822°)
o ¢ LONGITUDE = -103°1723.50" {-103.289861 7/7/2023
§ 8 NAD 27 OFF Signatore Date
LATITUDE = 32°10°00.10" (32.166695°)
' ) LONGITUDE =-103°17'21.83" (-103.289398") Rachael Overbey
E ‘: Printed Name
8 N
§ g N: 42893145 E: 82303550 roverbey@fmellc.com
g S E-mail Address
Re—Eatobvished by Double “SURVEYOR
Propartion Method CERTIFICATION
/ S8BT 3IIW Ihe:;yc;ﬁ/jath%ﬁth;wellloaﬁmshown
: e DTET o) 5 14 G S 25|
oo n, and that the same is true and
. LATITUDE = 32°1006.23" (32.168397%) correct to the best of my bellef.
F 'g g— LONGITUDE = -103°1723.48" (.103.289855" August 3, 2022
S3) i E LATITUDE = 32°1005.77" (32.168270°) Date of Survey !
§ RF lﬁ ) LONGITUDB --103=17'21 81" 103.289392" Signature and Seal of Professional Surveyor:
S | | 3 e
= § voizo000| | VCO3330001 i §
3| e
32 4 T
2 | TATITUDE = 32°1052.32" (32.181200°)
N g | LONGITUDE =-103°1723.30" (-103.289807"
€ “~
B3 [ § LATITUDE = 3z=wsl 86 (32.181073°)
8 £ | B3I = -103°1721,63"
S =k ! o “
E3 30 | g
\ | 8%
I e &
1820' SHL
o 4 lT24 S [TaTToDE=TrTTe e GaIsE
= LONGITUDE = -103°17%23.25" (-103.289793
See Dotal A"/ - S89°45°53"W T258
8 5277.60° (Weas) LoNGITUDE ’”,‘Jg“;"?éi?x’"“fo’a"é’?m
1 1030 ¥ (103 |
LINE TABLE
NOTE:
»  Distances refecenced on plat to S TEPLANENAD 7 (N.M. EAST) LINE | DIRECTION | LENGTH
section ?m are m&?m N: 432481.73'_E: 823993.41" T
: ?Al::atoor ijecﬁ:x itha Centesl NAD 83 [LTP/PTID/BHL )
Meridian of W103°53'00" (NAD 83) LATITUDE = 32°11'43.07" (32.195297%) L2 | s1740M6°W | 24171
LONGITUDE = -103°1723.1" (-103.289753", — -
@® = SURFACE HOLE LOCATION NAD 27 (LTP/PTID/BHL, L3 | NoOO7'50"W | 573.04
© = KICK OFF POINT/FIRST TAKE POINT/LP/PPP R R e T L+ | NooO7'50"W | 485862
_ TATE P) NAD 83 (N.M. EAS T )
© = LAST TAKE POINT/PTTD/BOTTOM HOLE LOCATION DA & 5550 L5 | NOO'O7'50"W | 1319.88
A = SECTION CORNER LOCATED __ﬁ_ﬁm L8 | Noom7'50"W | 380062
N: 436290.62'_E: 822968.94'

/\ = SECTION CORNER
RE—ESTABLISHED.
(Not Set on Ground.)

= LEASE LINE

g g ]

5] 5] B &
SCALE

DRAWNBY: LM.W. 11-07-22
REV:1 06-29-23 T.I.S.
(ADD LEASE INFO, & UPDATE WELL BORE)

/-—FTP/E.P/PPP #
/1748 il \

S Ve
Detail A" 8 E%UA?JEDARY

No Scale
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Case No. 23659 Unit Summary

B e

Case No. 23659

W2 of Section 29 & 32-T24S-R36E, 640 Acres
New Yeller Fed Com 701H, New Yeller Fed Com 702H
New Yeller Fed Com 703H, New Yeller Fed Com 801H
New Yeller Fed Com 802H

Commited Working Interest

FRANKLIN MOUNTAIN
ENERGY

Proposed Wolfcamp Unit Franklin Mountain Energy, LLC 51.86%
Rockwood Resources, LLC 0.20%
Total Commited Working Interest 52.05%
Tract 1(120 Acres) Uncommited Working Interest
MRC Permian Company 38.88%
Gulf Coast Western, LLC 7.81%
Unleased Mineral Owners (10) 1.26%
Tract 2{200 Acres)
Total Uncommited Working Interest 47.95%
Total: 100.00%
Tract 3{320 Acres)
Tract Lease Acres
NMNM 138909 120
FEE 200
3|v0-1012 320

EXHIBIT
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A\

FRANKLIN MOUNTAIN
ENERGY

Sent via USPS: 9405 5036 9930 0551 0712 68
May 25, 2023

Roy B. Benningfield, Trustee

Roy D. Benningfield Fam Rev Tst dtd 9/16/96
2708 West 104th St

Perkins, OK 74059

Attn: Land Department, Delaware Basin

RE:  Well Proposals
Township 24 South, Range 36 East:
Sections 29 & 32: W/2
Lea County, New Mexico
320.00 acres, more or less

Dear Working Interest Owner:

Franklin Mountain Energy, LLC (“FME”), as Operator, hereby proposes the drilling and
completion of the following wells:

Total
Well | Target |y iear | Measured | gy phy, AFE
Name | Formation Depth
Depth
Sec 32- Sec 29-
New T248- T248S-
Yeller Fed , . R36E R36E
Com WCA 11,497 21,497 280 FSL | 150 FNL $14,307,850.09
701H 820 350
FWL FWL
Sec 32- Sec 29-
New T24S- T248S-
Yeller Fed , , R36E R36E
Com WCA 11,454 21,454 280 FSL | 150 FNL $14,307,850.09
702H 845 1320
FWL FWL
Sec 32- Sec 29-
New T24S- T248S-
Yeller Fed . , R36E R36E
Com WCB 11,672 21,672 280 FSL | 150 FNL $15,083,696.15
801H 870 835
FWL FWL
EXHIBIT
44 Cook Street | Suite 1000 | Denver, CO 80206 : B.. , §
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FRANKLIN MOUNTAIN
ENERGY

Sec 32- Sec 29-

New T24S- T248S-
Yeller Fed . . R36E R36E
Com WCA 11,412 21,412 280 FSL | 150 FNL $14,307,850.09
703H 1845 2290
FWL FWL
Sec 32- Sec 29-
New T24S- T24S-
Yeller Fed , . R36E R36E
Com WCB 11,615 21,615 280 FSL | 150 FNL $15,083,696.15
802H 1820 1805
FWL FWL

FME reserves the right to modify the locations and drilling plans described above in order to
comply with any requirements from a governing regulatory agency or to address any topography,
environmental and/or cultural concems.

FME is proposing to drill and complete the aforementioned wells under the terms of a modified,
wellbore specific 1989 AAPL form Operating Agreement with the following general provisions:

. 100/300% Non-Consenting Penalty
. $9,000/$900 Drilling and Producing Rate
. Franklin Mountain Energy, LLC designated as Operator

Should you be interested in participating under an Operating Agreement, with your unleased
minerals, FME will send you our proposed form.

Please indicate your election in the space provided on the following page, sign and return this
letter, along with a signed copy of the enclosed AFE. If you do not wish to participate, FME
proposes lease your minerals at the following terms:

-~ v v s a L ST TS

The forgoing offer is non-binding in nature until a definitive agreement and/or conveyance
documents are negotiated and agreed to by each party. FME is under no obligation to negotiate,
lease or purchase your interest.

Please return your signed documents to Don Johnson at diohnsoni fmellc.com or to the address
provided below at your earliest convenience.

44 Cook Street| Suite 1000 | Denver, CO 80206
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NN

FRANKLIN MOUNTAIN
ENERGY

FME looks forward to working with you or your company on this proposed development and
encourages you to call with any questions pertaining to these plans. However, please be advised
that, in the near term, FME will file an application for compulsory pooling to pool any
uncommitted owners.

Should you have any questions, please do not hesitate to contact the undersigned at (720) 414-
7868.

Respectfully,

Franklin Mountain Energy, LLC

A

Don Johnson
Sr. Land Analyst

44 Cook Street| Suite 1000 | Denver, CO 80206
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FRANKLIN MOUNTAIN
ENERGY

New Yeller Fed Com 701H:
~ I/We hereby elect to participate in the New Yeller Fed Com 701H well.
I/We hereby elect NOT to participate in the New Yeller Fed Com 701H well.
New Yeller Fed Com 702H:

_ I/We hereby elect to participate in the New Yeller Fed Com 702H well.
I/We hereby elect NOT to participate in the New Yeller Fed Com 702H well.

New Yeller Fed Com 703H:

I/We hereby elect to participate in the New Yeller Fed Com 703H well.

I/We hereby elect NOT to participate in the New Yeller Fed Com 703H well.
New Yeller Fed Com 801H:

I/We hereby elect to participate in the New Yeller Fed Com 801H well.
I/We hereby elect NOT to participate in the New Yeller Fed Com 801H well.

New Yeller Fed Com 802H:

I/We hereby elect to participate in the New Yeller Fed Com 802H well.
I/'We hereby elect NOT to participate in the New Yeller Fed Com 802H well.

Owner: Roy B. Benningfield, Trustee
Roy D. Benningfield Fam Rev Tst dtd 9/16/96

By:

Printed Name:

Title:

Date:

44 Cook Street| Suite 1000 | Denver, CO 80206
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FRANKLIN MDI.JNTAIN Denver, CO 80206
Phone: 720-414-7868

AUTHORITY FOR E\P‘EhDITURE frlnklinnxxmllinenun <com

‘Wel Namie: New Yeller Fed Com 701H Well #: 701H

— SN Sec 32-T245-RI6F 280 FSL. 820 FWI :

Location: BHL: Sec 20-T2S-RIGE 150 FNL 350 Connty/State:  Lea Co, NM

Operator: Franklin Moumsin Encryy, LLC Date Prepared: 5/16:2023

Porpose: Dritt and complete a 10,000 WCA well. AFE #: DCE230518

TVD 0, MD 10,000,

Jutsngilie Drilling Costs Intusnpibde Comp Casts
Major _Minor Description Amount | | Major Minor Description e Amount
225 5 ADMINISTRATIVE OVERHEAD $21,000 240 §  ADMINISTRATIVE OVERHEAD $I0 D 300|
225 10 CASING CREW & EQPT 560,000 240 10 CASED HOLE LOGS & SURVEYS 53, £y
225 1S CEMENTING INTERMEDIATE CASING 5100,000 240 15 CASING CREW & EQPT 30
225 16 CEMENTING PRODUCTION CASING 560,000 240 20 COILED TUBINGSNUBRING UNIT 5274995
225 20 CEMENTING SUFACE CASING 535,000 230 25 COMMUNICATIONS 52,5001
25 25 COMMUNICATIONS 523,000 240 30 COMPANY DIRECT LABOR 301
225 30 COMPLETION FLUIDS 56,000/ 240 35 COMPLETION'WORKOVYER RIG 350,000
225 32 CONSTRUCTION.OCATION & ROAD 545,000 240 45 CONTRACT LABORROUSTAROUTS 525,000
225 40 CONTRACT LABOR 560,000 240 S0 DAMAGESRECLAMATION 52,000
225 45 DAMAGES 515,000 240 55 DISPOSAL SOLIDS 311,000
225 5 DAYWORK CONTRACT 5715,000 240 &) FLECTRICAL POWERKGENERATION 30
225 $5  DRILLING - DIRECTIONAL $270,000 240 42  ENGINEERING 55,000
225 60  DRILLING - FOOTAGE $90.000/ 290 65 ENVIRONMENTALCCILTANUP 30
225 65 DRILLING BITS 5100000 240 70 FISHING TOOLS / SERVICES 30|
225 70 ELECTRICAL POWER'GENFRATION 50 240 71 FLUIDSHAULING/DISPUSAL 5110,000
225 75 ENGINEERING $26,000 240 72 FRAC WATERTOMPLETION FLUID 5416,500
225 30 ENVIRONMENTAL SERVICES $260,000 240 ?s  FUEL, POWER/NESEL §562,500
25 3 EQUIPMENT RENTAL DOWNIKOLL 580,000 243 ¥0 HEALTH & SAFETY $11,000
225 55 EQUIPMENT RENTAL 580,000/ 240 85 HOUSING AND SUPPORT SERVICES 59,000
priy 90 FISHING TOOLS/SERVICES $0| 240 9 MATERIALS & SUPPLIES 3300
ns 95  HEALTH & SAFETY 516,000 240 95 MISCELLANE(SS 20,
25 M0 HOUSING AND SUPPORT SIRVICES 527,000 249 100 MUD & CHEMICALS 57,000/
223 105 INSURANCE 52,200 240 110 PRATACOSIS 30|
225 106 INSPECTIONS 523,000 240 115 PFRFORATING/WIRELINE SERVICE 528,000
225 10 LEGAL, TITEE SERVICES 56,000/ 240 120 PIPE INSPECTION 30|
235 115 MATERIALS & SUPPUIFS 510,000) | 240 125 ROAD, LOCATIONS REPAIRS 511,000
225 120 MISCELLANEOLS 35,000 240 130 STIMULATION $2.610,000
225 125 MOUSERATHOLE/CONDUCT PIFE 531,000 2490 135 SURSURFACE FQUIPMENTAL RENTAL $36,000/
215 130 MUD & CHEMICALS $245,000 240 130  SUPERVISION $109,000
23 140 OPENHOLE LOGGING $0| 240 145 SURFACE ECQUIP RENTAL 5240000,
il 14} CASED HOLE LOGGING S0 240 150 TRANSPORTATIONTRUCKING 30
225 145 PERMITS, LICENSES, ETC 515,000 240 155  WATFR TRANSFER 591,000
pi] 150 POWER FUF]. & WATFR HAULTNG 5190,000] 240 160  WELDDNG SERVICES 55,100
225 155 RIG MOVE & RACKING COSTS $130,000 240 165  WELL TEMTINGTLOWBACK 5102,000]
225 160 RIG UP TEAR QUT & STANDBY 50/ 245 148 TAXE: 5274,890/
225 163 SITE RESTORATION 35,000/ 240 40  CONTINGENCY COSTS 5% 5263,645

25 165 STAKING & SURYEYTNG Totad Insanzitls Cosepirsion Coster
25 170 SUPERVISION

ns 175  SUPERVISION - GEOLOGICAL.

Tangible Compistion Cosis

225 186 TRANSPORTATION/TRUCKING Description Awesnt_
225 178 TAXES 5 ARTIFICIAL LIFT $350,000
5 35 CONTDNGENCY COSTS 5% $146,62. 245 1§ FLOWLINES 320,000
Total Intongible Drilling Costs: 33,4041 25 25  FRACSTRING 30
245 46 PACKERS/SLEEVESPLUGS/GI. MANDRELS $40,000
Tangibie Driliing Costs 245 45  PRODUCTION LINER $0
Major_ Miner Description Amownt__ | | 245 S0 PRODUCNOMN PROCESSING FACILITY 0
20 10 TNTERMEDIATE CASING & ATTACHMERTS 51.035,000 243 55 PRODUCTION TRIDING $150,000
30 20 PACKERSSLEEVESPLUGS $66,000 243 60 RODSPUMPS 30/
230 25 PRODUCTION CASING & ATTACHMENTS 51,419,135 245 65 SUBSURFACE EQUIPMENT $50,000
230 35 SURFACE CASING & ATTACHMENTS 245 75 WELLHEAD EQUIPMEN]T $150,000
230 ¥5  WELLHEAD EQUIPMENT/CASTNG BOWL 245 0 TAXES $41.800
230 40 TAXES Totwl Tovgible Complerion Castx: 1],
Tta! Fanyible Drilfing Casts:
Intangibls Fasility Costs
Tangilske Facility Costs Major_DBlinor_Descriptien Amount
Major_M Mmor r_Description Awaom | [TZ687T s CONSULTING 313,600
Zn FACILITY PIPE/VALVESFITTINGS $190,000 263 12 COMPANY DIRECT LABOR S0
220 IS CONTAIKMENT 50 265 20 DAMAGESROW/PERMITS, ETC $7,300;
270 25  DEHYDRATION $0 265 22 PADROAD CONSTRUCTION 315,000/
270 30 PRIMARY POWER MATERIALS 322,000 265 25 ENGINEERING / SCIENCE $15,000
End 50 FLOWLINES / PIPELINE / HOOKUP $73.000 265 40  HEALTH'SAFETY/ENVIRONMENTAL 50|
270 60 H25 TREATING EQUIPMENT 5540000 265 45 CONTRACT LABOR & SERVICES 50
270 65 SEPARATION EQUIPMENT 5227000 265 G0 OVERHEAD $3,000]
270 66  ROADLOCATIONTFENCINGREPAIRS 50 265 80 SURVEY /TLATS / STAKINGS 5300
270 75 PRE-FABRICATED SKIDS S0| 265 85 TRANSPORTATION/ TRUCKING S0}
270 86 FACILITY SURFACE EQUIPMENT £90,NDC 265 83 TAXLS 33,009
270 90 H2S SAFETY SYSTEM 56,000 265 10 CONTINGENCY COSTS 5% $2,735
27 100 CONTROL/ INSTRUMENT ;s METERS ¢ SCADA 5125,000] Toual Intguypitle Faciliiy Costs:
270 110 TANKS & WALKWAYS 553,300/
230 130 MECHANICAL BATTERY RUNLD 5200,000 Diffice Use Omly:
270 132 EI&C BATTERY BUILIX §126,000
270 134 CONTROLS AND SCADA BATTERY BUILD 52,000
270 136 PRIMARY POWER BUILD 519,500/

0 138 FLOWLINE INSTALLATION
270 140 SIGNAGE
20 125 TAXES

Foual Tanglble Faclity Costs:

Tutud Daill.

ol Co_u"ngeucn:
oial Facility

Toral DC inangthle:

[Total DC Tangible

[T =E

THIS AUTHORITY FOR EXPENDITURE 1S BASED

Operator:

Approved By Date 5/16i2023
Craig Walters
Chief bxecutivk Officer

W1 Owner: _—

Approved By. Dare:

Printed Name Tile I

EXHIBIT

ALL PARTICIPANTS MUST CARRY THEIR OWN CONTROL OF WELL INSURANCE AND ATTACH A CERTIFICATE OF INSURANCE TO THIS ELECTION OR INSURE WITH FME

|
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FRANKLIN MOUNTAIN Denver, CO 80206
ENERGY Phone: 720-414.7R68
AUTHORITY FOR EXPENDITURE, frankiinmounteinagy.com
Well Narae: New Yeller Fed Com 702H Well #: TF02H
. HL- Sec 32-T24S-RI6E 280 FSL 845 FWI.
LOCAaB: L. Sec 29-T20SHBGE 1SOENL 1320 FWL CosmtylState:  LeaCla , NM
Operator: Franklin Mountain Faergy, LLC Date Prepared: 5/16/2023
Drill and complete a 10,000' WCA well, .
Purpose: VB aTME 10065) AFEW: DCE230519
lntangible Drilling Costy Cests
Major Description Amoual Amovnl |
225 ADMINISTRATIVE OVERHEAD 521,000 $10,300
225 CASING CREW & FQPT 560000] | 90 18 CASED HOLE LOGS & SURVEYS $8,600
225 CEMENTING INTERMEDIATE CASING 5100000 | 240 15 CASING CREW & EQPT 30
225 CEMENTING PRODUCTION CASING $60,000) | 240 20 COILED TUBING/SNURTING LNIT £274,995
235 CEMENTING SUFACE CASING $35000) | 240 25 COMMUNICATIONS 32,500
225 COMMUNICATIONS 5230000 | 240 30 COMPANY DIRECT LABOR 30
225 30 COMPLETIONFLUIDS S6006) | 280 35 COMPLETION/'WORKOVER RIG $50, 14K
235 34  CONSTRUCTIONLDCATION & ROAD $45000) | 240 45 CONTRACT LABORROUSTABOUTS 525,000
234 40 CONTRACTLABOR $60000) | 240 50 DAMAGESRECLAMATION $2,000
35 45 DAMAGES s15,000) | 2 55 DISPOSAL SOLIDS 511,000
235 S0 DAYWORK CONTRACT 5715000] | 240 60 ELECTRICAL POWER\GENERATION 50
225 S5 DRILLING - DIRECTIONAL smmoowe| | 240 62  ENGINEERING 5,000
225 60 DRILLING - FOOTAGE 500000 | 240 65 ENVIRONMENTAL/CLEANUP 56
5 65 DRILLING BITS s100000] | 2490 70 FISHING TOOLS ¢ SERVICES 50
225 70 ELECTRICAL POWER\GENERATION sof | 2 7 FLUIDS/HAULRIGIDISPOSAL $110,000
235 75 ENGINEERING s26000| | 2 72 FRAC WATER/COMPLETION FLUID $416,500
215 B0 ENVIRONMENTAL SFRVICES sa0000] | 240 75  FUEL, POWERDIESEL $562,500
215 84 EQUIPMENT RENTAL DOWNHOLE sso000| | 240 80 NIGAITIIE SATETY 11,000
215 5  EQUIPMENT RENTAL $80,000] | 240 8% HOUSING AND SUPPORT SFRVICES 9,000
235 90 FISHING TOOLS/SERVICES so| | 240 90 MATERIALS & SUPPLIES $500
225 95 HEALTHE& SAFETY 516006) | 23 95 MISCELLANEOUS 50
325 100 HOUSING AND SUPPORT SERVICES s27000) | 240 100 MUD & CHEMICALS $7,000
225 105 INSURANCE z200) | 230 110 PRA/TA COSTS 0
235 106 INSPECTIONS w24000] | 20 1S PERFORATING/WIRELINE SFRVICE 528,000
235 10 LEGAL, TITLE SERVICES 56000 | 240 120 PIPE INSPECTION sD)
225 115 MATERIALS & SUPPLIES -510,000| | 240 125 ROAD, LOCATIONS REPAIRS $11,000
225 120 MISCELLANEOUS 55.006) | 240 130 STIMULATION $2,610,000)
25 135 MOUSERATHOLECONDUCT PIPE $31.0000 | 250 135 SUBSURFACE EQUIPMENTAL RENTAL $36,000
225 130 MUD & CHEMICALS szas006| | 2 140 SUPERVISION 105,000
325 140 OPENHOLE LOGGING st 40 WS SURFACE EQUIP RENTAL $240,000)
215 141 CASED HOLE LOGGING wf | 210 150 TRANSPORTATIONATRUCKING S0
235 145 PERMITS, LICENSES, EIC 515000] | 240 1SS WATER TRANSFER 591,000
25 150 POWER FURL & WATER HAULING 5190,000| | 240 160 WELDING SERVICES $5,100
225 155 RIGMOVF & RACKING COSTS 5130000 | 240 165 WELLIESIING/FLOWBACK
215 160 RIG UP TEAR OUT & STANDRY so| | 240 148 TAXTS
225 163 SITERESTORATION ss.oo0f | 2% 40 CONTINGENCY COSTS %
215 165 STAKING & SURVEYING 56,000 Total intangible Conspiction Casts:
215 170 SUPERVISION $56,000
235 )75 SLPERVISION - GEOLOGICAL $48,300] Tan letiun Casts
225 180 TRANSPORTATIONTRUCKING 30,000 Minor_Description Amounat_
235 178 TAXES st61,288| [T246T TF T ARTIRICIAL LYFT $356,000
225 35 CONTINGENCY COSTS $% 5146.625| | 245 15 FLOWLINES 520,000
Totaf Intangible Drifling Coxts: [ ITIIWATY| | 245 25 FRACSTRING 50
245 40 PACKERS/SLEEVES/PLUGS/GL MANDRELS $40.000
Tangible Drilling Coats | 245 4% PRODUCTION LINFR 50
[Major_Minar_Deery N — Amoant__| | 245 56 PRORUCTION PROCESSING FACILITY 50
236 10 INIERMEDIATE CASING & ATTACHMENTS 51035000] | 245 55 PRODUCTION TIBING
230 20 PACKERS/SLEEVESTLUGS s, 00| | 245 &0 RODSPUMPS
230 25 PRODUCTION CASING & ATTACHMENTS 31419135 | 245 &5 SUBSURFACE EQUIPMENT
230 35 SURFACE CASING & ATTACHMENTS 5107630 | 245 75 WELLUEAD TQUIPMENT
230 45 WELLHEAD EQUIPMENT/CASING BOWIL. 537000 | 245 0 CAXES
230 40 TAXES 5149313 Total Tangible Completion Costs:
Total Tongihle Drilling Costs: [ A0
Intangibie Faciity Cosis
‘Tangihie Faeflicy Cosn Muor Misor ription Amounl
[ Major_Minor_Description _ . 265§ CONSULTING $13,600
270 10 FACILITY PIPGVAINGSFITINGS 265 12 COMPANY DIRECT LABOR 30
276 15 CONTAINMENT 65 20 DAMAGESROW/PERMITS, ETC 7,300
270 25 DEHYDRATION 25 X PAD/ROAD CONSTRUCTION $15,000
270 30  PRIMARY POWER MATERIALS 265 25 ENGINEERING/ SCIENCE 515,000
270 50 FLOWLINES !/ PIPLLINE / MOOKUP 265 40 HEALTH/SAFETY/ENVIRONMENTAL D
270 60 H2$ TREATING EQUIPMENT 265 45 CONTRACT LAROR & SERVICES 0
290 65 SFPARATION FQUIPMIENT 265 60 OVERHEAD $3,000
270§ ROADALOCATIONFENCING/REPAIRS 265 B0 SURVEY/!PLATS/STAKINGS $800
220 75 PRE-FARRICATED SKIDS 265  $5 TRANSPORTATION / TRUCKING 0
276 8 FACILITY SURFACE EQUIPMENT %5 B3 TAXES 83,009
270 90 H28 SAFETY §YSTEM 265 10 CONTINGENCY COSTS 5% 52,735
270 100 CONTROL/INSTRUMENT ! METERS ! SCADA Toral fntangible Facitity Costs:  —
276 110 TANKS & WALKWAYS
270 130 MECHANICAL BATTERY BUILD Thifiee Use (haly:
210 132 FI&C RATTRRY BUILD
270 134 CONTROLS AND SCADA BATTERY BUILD
270 136 PRIMARY POWER BUILD
270 138 FLOWLINE INSTALLATION
270 14D SIGNAGE
270 125 TAXES
Total Tangible Facitiny Costy:
[Towal Tl 50 1)
CENALARERT
[Fourare: S13.307850.09]
TIHS AUTHORITY FOR EXPENDITURE 13 BASED ON COST ESTIMATES AILLING WILL K T YOUR PROPORTINATE SHARE OF THE ACTUAL INVOICE COSTS
Opeiatur: Franklin Mistein E e
7 = = =
Appraved By . = ¢ = Pate- 5116/2023
Crzig Walter =
Chief Exceutive Officer
WI Owner -
Approved By Date:
Frinted Name: Title

ALL PARTICIPANTS MUST CARRY THEIR OWN CONTROL OF WELL INSURANCE AND ATTACH A CERTIFICATE OF INSURANCE TO THIS ELECTION O INSURE WITII PME

Released to Imaging: 2/12/2024 9:57:32 AM
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FRANKLIN MOUNTAIN
ENERDBY

AUTHORITY FOR FXPENDITURE

Fraonklin Mountain Energy, LLC
44 Cook Street, Suile 1000
Denver, CO 80206

Phone: 720-414-7868
franklinmotsmaine sy com

Well Name: New Yeller led Com 7031

Location: SHL: Sec 32-T245-RIGE 280 FSI, 1845 FWI1.
: BHL Sec 29-T24S-R36E 150 ¥NL 2290 FWL

Operator: Tranklin Mountain Energy, LLC

. . Drill and complete a 10,000 WCA well.

TVD ¢, MD 10,000"

Well #:

703H

County/Siate:  LeaCo, NM
Date Prepared: 5716/2023

AFE i

DCE230523

Intangible Drilliag Costs

Tatangibie Compiletion Costs

[Total DL Tntangiblc
o

35,776,091.46

IC Tangile:

53,665.881.63.

otal AFE.

$14_307.850.09]

| Major_Minor_Deseriplion Ampant ‘hwr anvJ?_ts_ﬂem
a5 57 TADMINISTHATIVE OVERHEAD $21,000 ADMINISTRATIVE OVERHEAD
25 10 CASING CRTW & COQPT 560,000 uu lD CASED HOLE LOGS & SURVEYS
225 15 CEMENTING INTERMFDIATE CASING $300.000 240 15 CASING CREW & EQPT
25 16 CEMENTING FRODUCTION CASTNG 360,000/ 240 20 COILEN TUBINGSNI BRING UNIT
225 20 CEMENTING SUFACE CASING X 240 25 COMMUNICATIONS
225 25 COMMUNICATIONS 230 30 COMPANY DIRECT LABOR
225 30 COMPLETION FLUIDS 240 35 COMPLETION'WORKOVER RIG
25 34 CONSTRUCTION/LOCATION & ROAD 240 45 CONTRACT LABORROUSTABOUTS
228 40 CONTRACT LABOR 240 30 DAMAGESRECLAMATION
225 45 DAMAGES 230 55 DISPOSAL SOLIDS
226 50  DAYWORK CONTRACT 240 60 ELECTRICAL POWER\GGENERATION
s §5  DRILLING - DIRECTIONAL 240 62 ENGINEERING
15 60 DRILLING - FOOTAGE 240 65 ENVIRONMENTAL/CLEANUP
225 65 DRILLING BITS 240 70 FISHING TOOLS ! SERVICES
225 70 CLECTRICAL POWTRWENCRATION 240 71 FLUIDS'HAULING/DISPUSAL
225 75 ENGINEERING 0 72 FRAC WATER'COMPLETION F1.UID
5 80 ENVIROMMENTAL SERVICES 240 7% FUEL, POWER/DIESEL
225 84 FQUIPMENT RENTAL DOWNIOLE ), 240 80 HEALTH & SAFETY
225 85 EQUIPMENT RENTAL 320,000/ 240 85 HOUSING AND SUPPORT SCRVICES
225 90 FISHING TOOLS/SERVICES 50 240 90 MATERIALS & SUPPLIES
225 95  NEALTII & SATETY 516,000/ 240 95 MISCELLANEQOUS
225 100 HOUSMNG AKD SUPPORT SERVICES $23 000/ 240 100 MUD & CHEMICALS
225 105 INSURANCE $2.200 240 110 PEASTA COSTS
225 106 INSPECTIONS 324,000 240 115 PERFORATING/WIRELINE SERVICE
225 110 1LEGAL, TITLE SERVICES 36,000 240 120 PIPE INSPECTION
225 L1E  MATERIALS & SUPPLIES $10,000 240 125 ROAD,LOCATIONS REPAIRS
sty 120 MISCELLANEOUS $5,000 240 130 STIMULATION
225 125 MOUSERATHOLE/CONDUCT PIPE 331,000 240 135 SUBSIRFACE EQUIPMENTAL RENTAL
5 13¢ MUD & CHEMICALS $235.000 240 14D SUPERVISION
025 190 OPENHOLE LOGGING 50 240 145 SI/RFACE EQUTP RENTAL
225 14)  CASED HOLE 1LOGGING 3 240 150 TRANSPORTATION/TRUCKING
225 145 PERMITS, LICENSES, ETC 515,000 240 155 WATER TRANSFER
235 150 POWER FLEL & WATER HAULING 310,000 240 160  WELDING SERVICES
225 155 RIG MOVE & RACKING CQSTS 3130,000 240 165  WELL TESTINGTLOWDACUK
25 160 RIG UP TEAR OQUT & STANDBY 40 240 118 TAXES
225 163 SITE RESTORATION 15,000 240 40 CONTINGENCY COSTS 5%
228 165 STAKING & SURVEYING 56,003 Total Intungidle Compiction Costy:
05 170 SUPERVISION 596,000/
s 175 SUPERVISION - GEOLOGICAL $48,300) Taugible Compsielion Costs
2235 150 TRANSPORTATIONIRUCKING $30,000| [Major_Mimor_Dessription Amonnt_|
225 178 TAXES $161,288] 245 ARTH‘“IL 1AL LIFT 3350, ‘000 |
225 35 CONTINGENCY COSTS 5% $146,625) 248 15 $20,000
Todal Intgugible Drilling Casts: RLIT) 245 b= FRA(‘ RTRNG 30
245 40 PACKERS/SLEEVESPLUGS/GL MANDRELS $40.00D
Taspible Driffing Costs 248 48 PRODUCTION LINER 0
Minor_Description Amount 245 50 PRODUCTION PROCESSING FACILITY
10 T INTERMEDIATE CASING & ATTACHMERTS $1,035,000 24 §&  PRODUCTION TURING
20 IACKERS/SLEEVES/PLUGS $66,000 245 6 RODSIUMPS
25 PRODUCTION CASING & ATTACHMENTS §1,419.135 245 6% SUBSURFACL EQUIPMENT
35 SURFACE CASING & ATTACHMENTS 5107,640 245 75 WELLITRAD FQUIPMENT
45 WELLHEAD TQUIPMENT/CASING ROW). 587,000/ 245 T0  YAXES
40  TAXES 5149,313] Total Tangible Completion Costs:
Total Tongible Drilllag Costs: AN
Intnn; Farility Costs
Tangihie Facility Costs Major “limor Deseription
b_l_an “Minor_Description ___ _ o _Amount_ ] | 268 CONSULTING
10 FACILITY FIPTS VALV 265 12 COMPANY DIRECT LABOR
"70 15 CONTATNMENT 265 20 DAMAGESROWPERMITS, ETC
2’ 25 DEHYDRATION 265 22 PAD/ROAD CONSTRUCTION
270 30 PRIMARY POWER MATLERIALS 263 25 ENGINEERING/ SCIENCE
X 50 FLOWLINES /PIPTLINE { HOOKLP 265 4D  HEALTILSAFETY/ENVIRONMENTAL
270 60 H28 TREATING EQUIPMENT 265 4% CONTRACT LABOR & SERVICES
pol 65 SEPARATIOK CQUIPMENT 2635 &80  OVERHEAD
270 656 ROAD/LOCATIONFENCINGREPAIRS 263 80 SURVEY/PLATS / STAKINGS
270 75 PRE-FABRICATED SKIDS 265 85  TRANSPORTATION / TRUCKING
270 86 FACILITY SURFACE FQUIPMENT 265 81  TAXES
270 90 1125 SATETY SYSTEM 265 19 CONTINGENCY COSTS 3%
270 100 CONTROL !/ INSTRUMENT # METERS / SCADA Total Intangible Fucility Casts:
270 110 TANKS & WALKWAYS
270 130 MECHANICAL BATTERY BUILD Tiflce lise Linky:
210 132 EIXC BATTCRY BUILD
210 134 CONTROLS AND SCADA BATTERY BUILD
270 136 PRIMARY POWER BUILD
20 138 FLOWLINEG INSTALLATION
270 140 SIGNAGE
20 125 TAXES
Total Tangible Focifiny Costs:
otal Unll:
otal Lompletion:
‘otil cmﬁnelv.

THIS AUTHORITY FOR EXPENINTURL 18 BASED ()J\‘CLI’A ]

Operator Fronklin y6islsin e IR LLOA " =
Fy F, ‘ I =
Approved By o <. (’fq _)
p —

TIMATLS, BILLING WILL REFLECT YOUR PROPORTINATE SHARE OF THE ACTUAL INVOICE COSTS.

Dale 5/16/2023
Craig Willters
Chiel Exceuiifx Officer
W1 Owner - - —
Approved Ry: Dale
Printed Name Title:

ALL PARTICIPANTS MUST CARRY THEIR OWN CONTROL OF WELL INSURANCE AND ATTACH A CERTIFICATE OF INSURANCE TO THIS ELECTION OR INSURE WITH FME3

Released to Imaging: 2/12/2024 9:57:32 AM
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FRANKLIN MOUNTAIN
ENERBY

AUTHORITY FOR FXPENDITURE

Franklin Mountxin Energy, L1
44 Cook Street, Suite 1000
Deaver, CO 80206

Phone 720-414-7868

franklinmountainenersy. com

Well Name: New Yeller Fed Com $01H Well #: B0IH
2 SHI,: Sec 32-T24S-R3I6E 280 FSL. R70 FWI1.
Locttion:  pHIL Sec 201248 K36E 150 FNL 835 FWL Copyime: T Coran(
Operator: Franklin Mouniein Energy, LLC Date Prepared: 5162023
. Drill and complete a 10,000 WCB well. n -
Farpore: TVID 0, MD 10,000 AFER: DCE20520
latnneible Drilling Costs Intangilile Compleiion Costs
M n | Majer Misor Description . Amsuat
240 5 ADMINISTRATIVE OVERHEAD 510,300
CASING CREW & EQPT 565,000 240 10 CASED HOLE LOGS & SURVEYS 38,600
225 CEMECNTING INTERMEDIATE CASRNG $105,000 p20) 15 CASING CREW & EQPT w
225 CEMENTING PRODUCTION CASING 565,000 240 20 COILED TURINGSSNURRING INTT 8274995
28 CEMENTING SUFACE CASING 535,000 240 25 COMMUNICATIONS 52,500
225 COMMIUNICATIONS 527,000 240 30 COMPANY DIRECT LABOR 30
225 COMPLETION FLUIDS 54,000 240 3% COMPLETION'WORKOVER RIG $50,000
2as CONSTRUCTION/LOCATION & ROAD 545,000 240 45 CONTRACT LABORROUSTABDUTS 525,000
Jrod CONTRACT LABOR S50, 000 240 50 DAMAGESRECLAMATION $2,000
28 DAMAGES 515,000 240 55 DISPOSAL S0LIDS 511,000
2] DAYWORK CONTRACT $845,000 240 &  ELECTRICAL POWERWGENERATION 30
225 DRILLING - DIRECTIONAL S290,000 240 & ENGINEERING 35,000
225 DRILLING - FOOTAGE $90,000/ 2 65 ENVIROMMENTAL/CLEANUP 30|
228 DRILLING BITS $130.000 24 W FISHINGTOOLS 7 SERVICES 0
225 EIECTRICAL POWER\GENFRATION 30 240 71 FLUIDSHAULINGDISPOSAL $110,000|
225 ENGINEERING $30,000 230 72 FRAC WATERXCOMPLETION FLUID 5416500
225 ENVIRONMENTAL SERVICES 5280, ¢ 240 5 FUEL, POWER/DIESEL $562,500
225 EQUIPMENT RENTAL DOWNIKLE 5100,000 230 %) HEALTH& SAFETY S}, 000
28 EQUIPMENT RENTAL S100,00G] 240 25 HOUSING AXD SUPPORT SERVIUES 39,000
225 FISHING TOOLS/SERVICES 30 240 90 MATERIALS & SUPPLIES $500)
225 HNEALTI & SAFETFY 322,000 240 95 MISCELLANEOUS S0
115 HOUSING AND SUPPORT SERVICES 530,000 240 100 MUD & CHEMICALS $7,000
225 TNSURANCE 52,600 230 110 PRATA COSTS S0
225 INSPECTIONS 26,0001 240 1% PERFORATING/WIRELINE SERVICE 5288,000
225 LEGAL, TITLE SERVICES 36,000 ol 120 PIPE INSPECTION 50|
225 115 MATERJALS & SUPPLIES 510.000 230 125 ROAD, LOCATIONS REPAIRS $11,000
215 120 MISCELLANEOUS 55,000 240 130 STIMULATION 52,936,250
225 125 MOUSERATHOLEXCONDUCT PIPE 431,000/ 290 135  SUBRSURFACE FQUIPMENTAIL RENTAIL %36,000
225 130 MUD & CHEMICALS $250.0001 > 140 SUFERVISION $109,000
225 140 GPENIIOLTE 1L.OGGING 30| 240 145 SURFACE EQUIP RENTAL 5240,000]
225 141 CASED HOLE LOGGING 304 230 150 TRANSPORTATION/TRUCKING 50
225 145 PERMITS, LICENSES, ETC $1 5,000 240 155 WATER TRANSFER $91,000
225 150 POWER RUEL & W. HALILING $210,000 24 160 WELDING SERVICES $5,100|
25 155 RIG MOVE & RACKING COSTS $130.000, 240 165 WELL TESTINGFLOWBACK
225 160 RIG UP TEAR OLT & STANDBY 30 240 148 TAXES
225 163 SITERESTORATION 35,000 % 40 CONTINGENCY COSTS 5%
225 165 STAKING & SURVEYING 56,000/ Totd Intangible Complction Cans:
225 170 SUPERVISION 5109,200
225 175 SUPERVISION - GEOLOGICAL $50.6060, Ta e Campletion Costs
225 180 TRANSPORTATIONTRUCKING 330,000 [Major_Mimer Descriptio
225 178 TAXES $179,927 3 ARTIFICIAL LTFT
225 35 CONTINGENCY COSTS 5% $163.570/ 15 FLOWLINES
Totul Intungible Prilling Coats: 7 25  FRAC STRING
46  PACKERS/SLEEVES/PLUGS/GL MANDRELS
Teagilsie Driltiog Costs 45 PRODAUNCTION LINER
Major_Minor_Description - 50 PRODUCTION PROCESSING FACILITY
30 10 INTERMEDIATE CASING & ATTACHMENTS 55 PRODUCTION YURING
230 20 PACKERS/SLEEVESPLUGS $66, (2 80 RODSPUMPS
230 25 PRODUHCTION CASING & ATTACHMENTS $1,442,715 65 SUBSURFACE EQUIPMENT
3¢ 35 SURFACE CASING & ATTACHMENTS 5107 6411 75 WTLIEAD EQRIPMENT
230 45 WELLHEAD EQUIPMENT/CASING BUWILL $87,000 M TAXES
230 40 TAXLES $151,3% Total Tangible Cospletion Cants:
Total Tangible Drilling Cosss: TN
Intangible Paciity Costs
Tangible Fariity Costa Major_Minor Descry Amounl
Major_Minor Description — o _Awowm ] | 7265 3 CONSULTING $13.600
270 N FACILITY PIPEVALVESFITTINGS 5190,000 265 12 COMPANY DIRECT LABOR S0/
270 15 CONTAINMENT 30 265 20  DAMAGESROWPERMITS, ETC $7,300
20 25 DEHYDRATION 50, 265 22 PAD/ROAD CONSTRUCTION $15,000
2 30 PRIMARY POWER MATERIALS 322,000 265 23 ENGINEERING / SCIENCE $15,000
2 50 FLOWLINES ! PIPELINE / HOOKUP 578,000 265 40 JEALTH/SAFETY/ENVIRONMENTAL 50
2% &0  H2S TREATING EQUIPMENT $540,000 255 45 CONTRACT LABOR & SERVICES S0
220 &5 SEPARATION EQUIPMENT 3227000 b5 40 OVERHEAD $3,000
20 & ROADAQCATION/FENCING/REPAIRS $0 285 #0  SURVEY.PLATS/ STAKINGS $800
270 75 DPRE-FABRICATED SKIDS 50 W5 45 TRAKNSPORTATION / TRUCKING 50
270 36 FACHITY SURFACE FQUIPMERT 590,000 268 8} TAXES $3,009
270 90 H2S SAFETY SYSTEM 56,000 265 10 CONTINGENCY COS1S 5% 735|
270 100 CONTROL/ INSTRUMENT / METTRS / SCADA $125,000 Totud Intangikle Facility Cosis:
270 110 TANKS & WALKWAYS £53,300/
270 130 MECHANICAL BATTERY BUILD £200.000/ ChTice Vg (hafys
270 132 EI&C BATTERY BUILD $126,000
0 134 CONTROLS AND SCADA RATTFRY RUILD 32,000,
270 136 PRIMARY POWER BUILD $19.500
270 138 FLOWLINE INSTALLATION 331,200
270 140 SIGNAGE 5500
270 125 TAXES F.078
Toral Tungible Focility Cests: oA
Total Dinll-
Tolal Compichion:
Toin! Faality:
Total DC Intangible:
[Tota T Tanmby
‘MAFE‘ $15 UHS.M[SI
THIS AUTTIORITY FOR EXPENDITURE IS BASED O8N PO CSTIMATES BILLING WILL REFLECT YOUR PROPORTINATE SHARE OF THE ACTUAL INVOICE COSTS,
Ogpesalor,
Anproved By Date: 511612023
Craig Walrs —
Chief Excautifc Oflica
‘WI Owoer
Approved By: Date:
Prinicd Name: Title.

ALL PARTICIPANTS MUST CARRY THEIR OWN CONTROL OF WELL INSURANCE AND ATTACH A CERTIFICATE OF INSURANCE TO THIS ELECTION OR INSURE WITTI FME

Released to Imaging: 2/12/2024 9:57:32 AM

Page 53 of 152



Received by OCD: 2/8/2024 4:05:47 PM

O

FRANKLIN MOUNTAIN
NERDBY

AUTHORITY FOR EXPENDITURE

PFranklin Moustain Esergy, LLC
44 Cook Strees, Suite 1000
Danver, CO 80206

Phone 720-414-7368
franklinmounrainenesis.com

Well Name: New Yeller Fed Com 80211

SHL: Sec 32-T24S-R36E 280 FSL 1820 FWL
BHL: Sec 20-T245-RI6E 150 FNL 1805 FWL
Operator! Franklin Mouniain Energy, 11.00

Location:

Well #:

Connty/State:

202H
Lea Co, KM

Date Prepared; 5/1672023

. Till and complete a 10.000° WCB well. . 23050
Purpose: FT D oRADY0, 0008 AFE #: DCEX0524
Intangible Drilling Costs In1zagible C
Major Minor Description Amount | ’Hn]__ Minar Description
225 & ADMINISTRATIVE OVERHEAD 535,000 | 240 “TADMINISTRATIVE OVERHEAD
225 10 CASING CREW & EQPT 365,000 | 240 m CASED HOLE 1.0GS & SURVEYS
225 15 CEMENTING INTERMEDIATE CASING s105000) | 246 15 CASING CREW & EQPT
225 16 CEMENTING PRODUCTION CASING 565000 | 260 20 COILED TUBING’SKUBBING UNIT $274,995
235 20 CEMENTING SUFACE CASING $35000 | 240 25 COMMUNICATIONS 2,500
225 25 COMMUNICATIONS $27.000| | 240 30 COMPANY DIRECT LAROR 0
225 30 COMPLETION FLUIDS sooo0{ | 240 35 COMPLETION/WORKOVER RIG 550,000
225 34  CONSTRUCTIONLOCATION & ROAD $45,000( | 200 45 CONTRACT LABORROUSTABOUTS 525,000
235 40 CONIRACTLABOR 530000] | 240 50 DAMAGESRECLAMATION 52,000
225 45 DAMAGLS $15000) | 240 $§  DISPOSAL SOLIDS 511,000
225 50 DAYWORK CONTRACT 3345, 240 60 ELECTRICAL POWERMGENERATION 50
225 S5 DRILLING- DIRECTIONAL oevoo0| | 20 62  ENGINEERING $5,000
225 & DRILLING - FOUTAGE $00006] | 240 65 FENVIRONMENTAL/CLEANUP 50
225 65 DRILLING BITS 51300000 | 240 70 FISHING TOOLS ! SERVICES S0
225 70 ELECTRICAL POWER\GENERATION 50| [ 240 71 FLUIDSHAULINGDISPOSAL 110,000
225 75 ENGINEERING 5300000 | 246 72 FRAC WATERCOMPLETION ELUID $416,500
225 80 FNVIRONMENTAL SERVICES 3280,000) | 240 75 FUEL, POWERDIESEL $562,500
225 84 EQUIPMENT RENTAL DOWNHOLE s100.000) | 230 80 HEALTH & SAFETY 511,000
225 85  EQUIPMENT RENTAL s100.200| | 240 85  HOUSING AND SUPPORT SERVICES 9,000
225 99 FISITING TOOLS/SERVICES so| | 290 90 MATFRIALS & SUPPLIES 35001
225 95 HEALTH & SAFETY s220000 | 240 95  MISCELLANEOUS 0
225 100 HOUSING AND SUPPORT SERVICES 5300000 | 240 WG MUD & CHEMICALS 7,000
235 15 INSURANCE s2600) | 240 110 PAA/TACOSTS 50
225 106 INSPECTIONS 5260000 | 240 1S PERFORATING/WIRELINL SERVICE $288,000)
225 110 LEGAL, TITLE SERVICES 360000 | 240 120 PIPEINSPECTION S0
225 115 MATERIALS & SUPPLIRS $10.006| | 290 325 ROAD, LOCATIONS REPAIRS 511,000
225 120 MISCELLANEOUS $5.000) | 290 130 STIMULATION 52,936,250/
225 125 MOUSIZRATHOLE/CONDUCT PIPE $311.000 240 135 SUBSURFACE EQUIPMENTAL RENTAL
235 130 MID & CHEMICALS s150.000| | 240 140 SUPRRVISION
215 M0 OPFNHOLE LOGGING $0| | 240 145 SURFACE FQUIP RENTAL
225 341 CASED HOLE LOGGING 56| | 240 10 TRANSPORTATION/TRUCKING
225 145 PERMITS, LICENSES. ETC sis006) | 290 155 WATER TRANSFER
235 150 POWER FUEL & WATER HAULING 5210000) | 240 160 WELDING SERVICES
225 155 RIG MOVE & RACKING COSTS $130000) | 240 165 WELL TESTINGFLOWRACK
125 160  RIG UP TEAR OUT & STANDRY so| | 290 148 TAXES
225 163 SITL RESTORATION 55,000 240 40 CONTINGINCY COSTS §%
225 165 STAKING & SURVEYING 5,000/ Toral insangible Complerion Costr:
25 170 SUPERVISION $109.200
225 175 SUPLRVISION - GEOLOGICAL 50 600 Tangible Comp Costs
225 180 TRANSPORTATION/TRUCKING s w0 [Major_y vn-or
225 118 TAXES 245 ARTIFICIAL LIFT
235 35 CONHNGENCY COSTS 5% 245 ls FLOWLINES
Tutwul Insangible Drilling Costs: 245 25 FRACSTRING
245 4 PACKERSSLEEVESPLLGS/GL MANDRELS
Tangible Drilling Costs 245 45 PRODUCTIONLINER
Amownt__] | 295 50 PRODUCTION PROCESSING FACTLITY 50
10 TNI'ERM.I'_DIATE CASING & ATI'ACHMENT S $1,049 295 235 53 PRODUCTION TUBING 150,000
230 20  PACKERS/SLEEVES/PLUGS se00| | 245 60  RODSPUMPS 50
236 25 PRODUCTION CASING & AT1ACHMENTS s1442,715| | 245 65 SUBSURFACE EQUIPMENT $50,000
230 35 SURFACE CASING & ATTACHMENTS $107,640| | 245 75 WELLHEAD EQUIPMENT 150,000
230 45  WELIMEAD EQUIPMENT/CASING BOWL $87.000| | 245 7 TAXFS 41,800
230 40 TAXES $151,39%| Tetal Tangible (4 ion Couts:
Total Tangible Drithay Caxes: S, A U
Inisuxible Facility Costs
Tangible Facility Costy Wlajor_ Wiaor Fﬁrgm-n Amount
[Major _Misor_Description 2685 CONSULTING $13600
270 10 FACILITY PIPRVALVISTITTINGS 265 32 COMPANY DIRFCT LAROR $0
b 15 CONTAINMENT 265 20 DAMAGESROW/PERMITS, ETC §7,300
270 25 DEHYDRATION 2365 22 PADVROAD CONSTRUCTION $15.000
270 30 PRIMARY POWER MATERIALS 265 25 ENGINERRING/ SCIENCE 515,000
230 30 FLOWLINGS ¢ PIPELINE / HOOKUP 265 40 HEALTH/SAFETY/FNVIRONMENTAL 50
270 60 H2S TREATING EQUIPMENT 265 45 CONTRACT LABOR & SERVICES 80|
270 65 SEPARATION EQUIPMENT 265 60 QVERIEAD 53,000
270 66 ROAD/ALOCATIONFENCINGREPAIRS 265 80 SURVEY/PLATS/STAKINGS $800
270 75 PRE-FABRICATED SKIDS 265 85 TRANSPORTATION/TRUCKING 0
270 86 FACILITY SURFACE EQUIPMENT 265 83 TAXES 53,009
270 90 H2S SAFETY SYSTEM 265 10 CONTINGENCY COSTS 5% §2735
270 100 CONTROL/INSTRUMENT ¢ METIRS / SCADA Total i ible Facilit Costs: | RN

270 110 TANKS & WALKWAYS
270 136 MECHANICAL BATTERY BUILD
270 132 EI&C RATTERY BUILD
270 134 CONTROLS AND SCADA BATTERY RUILD
270 136 PRIMARY POWER BUILD
270 138 FLOWLINE INSTALLATION
210 140 SIGNAGE
270 135 TAXES
Total Tangible Fucilily Cos:

Tilhice Use Uiy
pace Ve v

[Tel Ol
Total Competion:

Toli! Fachly.

Wuc

Toral [ angible

[Total AFE

n:,OS‘.(l'ic.HI

THIS AUTHORITY FOR EXPENDITURE JS BASED ON COST LSTIMATES. BILLING WILL REFLECT YOUR PROPORTINATE SHARE OF THE ACTUAL INYOICE COSTS,

Operator Franklin Motfyeln ENFITLIC ,
T

Approved By: &4 —': [ ,]"""’t_/_'(_:-. \\)

Date: . 511672023
Craig Walters L
Chicf Exceutive Officer
W1 Owner B
Approved Ry: Dae _ o
Prinled Naawk: Title

ALL PARTICIPANTS MUST CARRY THER OWN CONTROL GF WELL INSURANCE AND ATTAUH A CERTIFICATE OF INSURANCE TO THIS ELECTION OR INSURE WITH FME

Released to Imaging: 2/12/2024 9:57:32 AM
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Parties to Be Pooled
Case No. 23659 (W/2 Wolfcamp)

Contact Name Ownership Type
GULF COAST WESTERN, LLC WI

MRC PERMIAN COMPANY WI/ULM
AFTON LEE GILLE ULM
ANTHONY WHITE APPARENT HEIR TO JEWEL DONALD | ULM
BRAY

HEATH BRAY APPARENT HEIR TO JEWEL DONALD ULM
BRAY

JEFF MARTIN AND KAREN MARTIN ULM

JIM BRAY APPARENT HEIR TO CHARLES RAY BRAY ULM
KEITH BRAY APPARENT HEIR TO JEWEL DONALD ULM
BRAY

MIKE BRAY APPARENT HEIR TO CHARLES RAY BRAY | ULM
RICK BRAY APPARENT HEIR TO CHARLES RAY BRAY | ULM
ROY B. BENNINGFIELD, TRUSTEE OF THE ROY D. ULM
BENNINGFIELD FAMILY REVOCABLE TRUST DATED

SEPTEMBER 16, 1996

ROYALTY HOLDING COMPANY ULM
WELLBARK RESOURCES, LLC ORRI

EXHIBIT

B-13

Released to Imaging: 2/12/2024 9:57:32 AM
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STATE OF NEW MEXICO
ENERGY, MINERALS AND NATURAL RESOURCES DEPARTMENT
OIL CONSERVATION DIVISION

APPLICATION OF FRANKLIN MOUNTAIN
ENERGY, LLC FOR COMPULSORY POOLING,
LEA COUNTY, NEW MEXICO

CASE NO. 23660
APPLICATION

Franklin Mountain Energy, LLC (“Franklin”), OGRID Number 373910, through its
undersigned attorneys, hereby files this application with the Oil Conservation Division
(“Division”) pursuant to the provisions of NMSA 1978, § 70-2-17, for an order pooling all
uncommitted mineral interests within a 320-acre, more or less, Bone Spring horizontal spacing
unit comprising the W/2W/2 of Sections 29 and 32, Township 24 South, Range 36 East, N.\M.P.M.,
Lea County, New Mexico. In support of this application, Franklin states as follows:

1. Franklin has an interest in the subject lands and has a right to drill and operate a
well thereon.

2. Franklin seeks to dedicate the W/2W/2 of Sections 29 and 32, Township 24 South,
Range 36 East, N.M.P.M., Lea County, New Mexico to form a standard 320-acre, more or less,
Bone Spring horizontal spacing unit.

3. Franklin plans to drill the New Yeller Fed Com 301H and the New Yeller Fed
Com 601H wells to a depth sufficient to test the Bone Spring formation. The wells will be
horizontally drilled, and the producing area for the wells is expected to be orthodox.

4. Franklin sought, but has been unable to obtain, a voluntary agreement from all
interest owners in the Bone Spring formation underlying the proposed spacing unit to participate

in the drilling of the wells or to otherwise commit their interests to the wells.

Page 56 of 152
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5. The pooling of all interests in the Bone Spring formation underlying the proposed
unit will prevent the drilling of unnecessary wells, prevent waste and protect correlative rights.

WHEREFORE, Franklin requests this application be set for hearing before an Examiner of
the Oil Conservation Division on August 3, 2023 and after notice and hearing as required by law,
the Division enter its order:

A. Pooling all uncommitted interests in the Bone Spring formation underlying a
horizontal spacing unit within the W/2W/2 of Sections 29 and 32, Township 24 South, Range 36

East, N.\M.P.M., Lea County, New Mexico;

B. Designating Franklin as operator of this unit and the wells to be drilled thereon;

C. Authorizing Franklin to recover its costs of drilling, equipping and completing the
wells;

D. Approving actual operating charges and costs charged for supervision, together

with a provision adjusting the rates pursuant to the COPAS accounting procedure; and
E. Setting a 200% charge for the risk involved in drilling and completing the wells in
the event a working interest owner elects not to participate in the wells.
Respectfully submitted,

MODRALL, SPERLING, ROEHL, HARRIS
& SISK, P.A.

By:/s/ Deana M. Bennett
Earl E. DeBrine, Jr.
Deana M. Bennett
Post Office Box 2168
500 Fourth Street NW, Suite 1000
Albuquerque, New Mexico 87103-2168
Telephone: 505.848.1800
Attorneys for Applicant
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CASE NO. 23660 : Application of Franklin Mountain Energy, LLC for Compulsory
Pooling, Lea County, New Mexico. Applicant seeks an order from the Division pooling all
uncommitted mineral interests within a 320-acre, more or less, Bone Spring horizontal spacing
unit comprising the W/2W/2 of Sections 29 and 32, Township 24 South, Range 36 East, NN\M.P.M.,
Lea County, New Mexico. This spacing unit will be dedicated to the New Yeller Fed Com 301H
and New Yeller Fed Com 601H wells, to be horizontally drilled. The producing area for the wells
is expected to be orthodox. Also to be considered will be the cost of drilling and completing said
wells, the allocation of these costs as well as the actual operating costs and charges for supervision,
designation of Franklin Mountain Energy, LLC as operator of the wells, and a 200% charge for
risk involved in drilling said well. Said area is located approximately 8 miles northwest of Jal,
New Mexico.
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District 1

1625 N, French Dr., Hobbs, NM 88240
Phone: (575) 3936161 Fax: (575) 393-0720
District I

B11S, First St, Astesia, NM

Phone: (575) 748-1283 Fax: (575) 7489720
Dllmcl

1000 Rio Brazos Road, Aztec, NM 87410
Phose: (505) 134-6178 Fax: (505) 334-6170

District IV
1220'S. St. Francis Dr., Santa Fe, NM 87505
Phone: (505) 476-3460 Fax: (505) 476-3452

State of New Mexico

Energy, Minerals & Natural Resources Department
OIL CONSERVATION DIVISION

1220 South St. Francis Dr.

Santa Fe, NM 87505

WELL LOCATION AND ACREAGE DEDICATION PLAT

Form C-102

Revised August 1, 2011
Submit one copy to appropriate
District Office

[J AMENDED REPORT

TAPI Number I Pool Code 3 Poal Name
97088 WC-025 G-08 §2535340; BONE SPRING
4 Property Code 5 Property € Well Number
NEW YELLER FED COM 301H
7OGHID No. T Operator Name ¥ Elevation
373910 FRANKLIN MOUNTAIN ENERGY LLC 3243.8'
»Surface Location
UL or ot no. Se:ann T Lotldn Feet from the “Nortl/South ine Fect from the East/West line County
M 248 36E | l 280 SOUTH 770 ‘WEST LEA
» Bottom Hole Location If Different From Surface
UL or lot ro, Seﬁiol Township Range LotIdn Feet from the North/Sowth line Feet from the East/West line Conoty
D 248 36E 150 NORTH 350 WEST LEA
1 Dedicated Acres | 1 Joint or Infill | 14 Connolldation Code l 15 Order No.
640
No all le will be  to this completion until all i have been consolidated or a non-standard unit has been approved by the division.
M B "OPERATOR
- SBY4TE1W SBI4L 04 W CERTIFICATION
1 that the
i o) ) o6 lle) (et o o e i it
— S = knowledge and belief, and that this
cither
LTP/PTTD/BHL orgenization ow::"w;:ﬁnhiimm.w
the proposed battom kole location or has a
13&& right to drill this well at this location.
~| J_ ~ 0 a contract with an owner of such o mineral
§ W g or working interest, arwawbm&vyponbng
i 1IPPP “ e' ag ora order
P |11320° FML b heretofore entered by the division.
Wl 30’ FEE N
=l ! g _ 7/7/2023
S al 29 ) S 20!
#' L F' Rachael Overbey
S [ I go P;_& E Printed Name
R e N roverbey@fimelle.com
§ e g ST
M LEASE B
N | saad BOUNDARY USURVEYOR
L pop g2 ! CERTIFICATION
o 30908 1 herely cestify that the well location shown
| | 348" FWL _J/ on this plar was plotted from field notes of
O actual surveys made by me or under my
SBI4O42W supervision, and that the some is true and
| 5279.09" (Meas.) = correct to the best of my bellef.
x 3 I g August 3, 2022
by E_ | R Dutz of Survey X
k‘e i ) LATITUDE = 32°10°05.79" (32.168275%) and Seal of ¥
sl LONGm!DE--103°17‘38 07" 908
. § ! ve10120000 { ve03330001 % -
3‘
l
~1 | 32
4§ 3
iy ! §
g sl | ki
2 § | , 5
FTP/LP/PPP #1 §
S SHL
770" —= l T24 S Certificate Number:
350" i
SE945'53"W —~ 5277.80" (Meas.) T25S
o
KoP LINE TABLE
NOTE:
¢ Distances referenced on plat to LINE | DIRECTION | LENGTH
section lines are
o Basis of Bearings is @ Transverse L1 | S61°00°55"W | 478.18'
Mercator Projection with a Central
Meridian of W103°53'00* (NAD 83) L2 | Noo27'48™W | 573.04'
TATITUDE = 32°1131.50° (32192084 .
® = SURFACE HOLE LOCATION R e (—103.‘2?4446“ L3 | NOOZ7'46"W | 4856.51
— NAD 27 [FPP #4) "
© = KICK OFF POINT/FIRST TAKE POINT/LP/PPP AT IDE= 3207 BT L4 | NOO'27°46"W | 1320.20°
= LAST TAKE POINT/PTTD/BOTTOM HOLE LOCATION LONGITUDE =-103°1738.33% L5 | NOG'27'48"W | 2640.40'
= SECTION CORNER LOCATED L6 | NOO27°46"W | 1170.20°
/A = SECTION CORNER
RE—ESTABLISHED.
(Not Set on Ground.) TATITUDE = 32°1143.08" (32.195300F)
= LEASE LINE LONGITUDE = -103°1740.04" (-103.294455”
=3 ) ) LATITUDE=32°1142.62 (32.1951739
] 2 &= § LONGITUDE = -103°17'38.36" (-103.293990"
SCALE
DRAWNBY: LMW. 11-07-22
REV:1 06-29-23 T.IS.
(ADD LEASE INFO. & UPDATE WELL BORE)
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District I .
1625 N-French Dr, Hobbe, NM 85240 ] State of New Mexico
Fhoas (4753536161 Faxc (5) 3950720 Energy, Minerals & Natural Resources Department

811 8. First 51, Artesia, NM 88210
Phone: (575) 748-1283 Fax: (575) 748-9720
District 0T

1000 Rip Brazos Road, Aztee, NM 87410
Phone: (505) 334-6178 Faox: (505) 334-6170
District IV

1220 5. St. Francis Dr., Santa Fr, NM 87505
Phone: (505) 476-3460 Fax: (S05) 476-3462

Santa Fe,

WELL LOCATION AND ACREAGE DEDICATION PLAT

OIL CONSERVATION DIVISION
1220 South St. Francis Dr.

NM 87505

Form C-102

Revised August 1, 2011
Submit one copy to appropriate
District Office

[ AMENDED REPORT

TAPI Namber *Puoel Code 3Pool Name
I 97088 WC-025 G-08 §2535340; BONE SPRING
“Property Code s Property Name ¢ Well Namber
NEW YELLER FED COM G601H
7OGRID No. * Operator Name * Elevation
373910 FRANKLIN MOUNTAIN ENERGY LLC 3243.7
»Surface Location
UL or lot no. Section T Lot Tdn Feet from the North/South Eize Feet from the l East/West line 1 County
[ M 32 248 | 36E | | 280 SOUTH I 795 WEST LEA
uBottom Hole Location If Different From Surface
UL or lot no. Section Township Range Lot Yda Feet from the North/South line Feet from the East/West line Connty
D 29 248 36E [ 150 NORTH [ 835 WEST } LEA
12 Dedicated Acres I 13 Jolnt or Infill | # Consobidstion Code | 15 Order No.
640

No allowable will be assigned to this completion until all interests have been consolidated or a non-standard unit has been approved by the division.

= LEASE LINE

=) = )

g = s 8
SCALE

DRAWNBY: LMW. 11-07-22
REV:1 06-29-23 T.J.S.
(ADD LEASE INFO. & UPDATE WELL BORE)

1 3 "OPERATOR
a8 BT CERTIFICATION
1 hereby certify that the information contained
U A 41.77 (Mous.) 'y herein is trus and complete to the best of my
= e knowledge and and that this
LTP/PTTD/BHL LATITUDE = 32°11102.39" (32.167331) organbanondttl:gwma working interest or
NMNM LONGITUDE = -103°1732.88" unleased mineral interest in the land including
138000 the proposed bottom hole location or has a
Fight to drill this well at this location pursuant
- -~ to a contract with an owner of such a mineral
§ (= § or working interest, or hidid vohmtary, pooluxg
ora
2 | 7320’;51 I 2 heretofore entered by the division.
n | a7 Fm. FEE N
5 | I g _ 7/7/2023
I 1 Rachael Ov
2 S
1320° F5L N
§ 777 FHL g : y@fmelic.com
3 - LEASE = e
I | NMMM BOUNDARY Re—Establishad by Doubls “SURVEYOR
3PP 2 38000 h'qowtsila;‘ M’o”ﬂlod CERTIFICATION
O’ FL SB9EI 3t T hereby certify that the well location shown
| 728" pue ‘/253253' (Meas,) S 1/4 Cor: Se0. 28 on dhis plat was plosed rom fied notes of
—t LY -‘ : actual surveys made by me or under my
T_ sssuqa'w ; and that the same is true and
| 5279.09° (Meos.) - correct to the best of my beltef.
2 g August 3, 2022
-4 _:4 2 Dm of Survey
h-g - g-g and Seal of inal Susvey
g % ‘ ¥10120000 | veos330001 §
32 LATITUDE = 32°10'52.32" (32.181200°)
§ ! LONGITUDE = -103°1735.12" {-103.293089"
E £ ~ NAD 27 (FTF #2)
nSy LATTTUDE = 32°10°51.86" (32.181073°)
] sl gg LONGITUDE = - 103°1 733.45" (-103.2026257)
8 6
R NE
785" T24S [tammove-3=rG35 Gl Certiffcats Number:
- LONGITUDE =-103°17"34.93" (-103.29303
8 5257“;98;604905.) T255
« LATITUDE = 32°11'04.92" (32,184701°)
o LONGITUDE = -103°17'33.26" (-103.292573 LINE TABLE
NotE: LINE | DIRECTION | LENGTH
Pl ey 11 | 58943'51"W | 2640.05'
. ,';“m“ ““&.‘3}:5545: ::irafa?vme L2 | sz542's27w | 25579
Meridian of W103°53100" (NAD 83) 13 | noo2z's3°E | 5730%
@® = SURFACE HOLE LOCATION L4 | Noo22'54°E | 4657.39°
& = KICK OFF POINT/FIRST TAKE POINT/LP/PPP R R L5 | Noo22'S4°E | 132018°
O = LAST TAKE POINT/PTTD/BOTTOM HOLE LOCATION Li L6 | Nou22'S4"E | 2840.37
A = SECTION CORNER LOCATED L7 | NOO'22'S4°E | 117047
/A = SECTION CORNER —
RE—ESTABLISHED. -~ Y ppy
(Not Set on Ground.)

- +PPP »

795" Bl SH'-\

623"

N: 436282.02' E: 821999.13'

/"\

Detail "A”

No Scale
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Case No. 23660 Unit Summary \\\\\\\\\\

FRANKLIN MOUNTAIN

ENERGY
Case No. 23660
W2W?2 of Section 29 & 32-T24S-R36E, 320 Acres
New Yeller Fed Com 301H
New Yeller Fed Com 601H
Commited Working Interest
Praposed Bone Spring Unit Franklin Mountain Energy , LLC 51.49%
Rockwood Resources, LLC 0.16%
Total Commited Working Interest 51.64%
~ Tract 1(80 Acres) Uncommited Working Interest
L 9 MRC Permian Company 41.11%
Gulf Coast Western, LLC 6.25%
Unleased Mineral Owners (10) 1.00%
Tract 2(80 Acres)
Total Uncommitted Working Interest 48.36%
Total: 100.00%
Tract 3 (160 Acres)

Tract Lease Acres |
NMNM 138909 80|
FEE

3|v0-1012

8|s

EXHIBIT

B-20
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A\

FRANKLIN MOUNTAIN
ENERGY

Sent via USPS: 9405 5036 9930 0551 0712 68.
May 25, 2023

Roy B. Benningfield, Trustee

Roy D. Benningfield Fam Rev Tst dtd 9/16/96
2708 West 104th St

Perkins, OK 74059

Attn: Land Department, Delaware Basin

RE:  Well Proposals
Township 24 South, Range 36 East:
Sections 29 & 32: W/2W/2
Lea County, New Mexico
320.00 acres, more or less

Dear Working Interest Owner:

Franklin Mountain Energy, LLC (“FME”), as Operator, herecby proposes the drilling and
completion of the following wells:

Total
Well Target | o ticar | Measured | qpy | pHL AFE
Name | Formation Depth
Depth
Sec 32- | Sec29-
New T248- T24S-
Yeller Fed , , R36E R36E
Com 1BS 9,565 19,565 280 FSL | 150 FNL $14,243,486.52
301H 770 350
FWL FWL
Sec 32- Sec 29-
New T24S- T24S-
Yeller Fed . , R36E R36E
Com 3BS 11,307 11,307 280 FSL | 150 FNL $14,307,850.09
601H 795 835
FWL FWL

FME reserves the right to modify the locations and drilling plans described above in order to
comply with any requirements from a governing regulatory agency or to address any topography,
environmental and/or cultural concerns.

FME is proposing to drill and complete the aforementioned wells under the terms of a modified,
wellbore specific 1989 AAPL form Operating Agreement with the following general provisions:

EXHIBIT

44 Cook Street| Suite 1000 | Denver, CO 80206
E > Z I

Released to Imaging: 2/12/2024 9:57:32 AM



Received by OCD: 2/8/2024 4:05:47 PM Page 63 of 152

AN

FRANKLIN MOUNTAIN

ENERGY
. 100/300% Non-Consenting Penalty
. $9,000/$900 Drilling and Producing Rate
. Franklin Mountain Energy, LLC designated as Operator

Should you be interested in participating under an Operating Agreement, with your unleased
minerals, FME will send you our proposed form.

Please indicate your election in the space provided on the following page, sign and return this
letter, along with a signed copy of the enclosed AFE. If you do not wish to participate, FME
proposes lease your minerals at the following terms:

The forgoing offer is non-binding in nature until a definitive agreement and/or conveyance
documents are negotiated and agreed to by each party. FME is under no obligation to negotiate,
lease or purchase your interest.

Please return your signed documents to Don Johnson at djohnson @ fmellc.com or to the address
provided below at your earliest convenience.

FME looks forward to working with you or your company on this proposed development and
encourages you to call with any questions pertaining to these plans. However, please be advised
that, in the near term, FME will file an application for compulsory pooling to pool any

uncommitted owners.

Should you have any questions, please do not hesitate to contact the undersigned at (720) 414-
7868.

Respectfully,

Franklin Mountain Energy, LLC

Don Johnson
Sr. Land Analyst

44 Cook Street | Suite 1000 | Denver, CO 80206

Released to Imaging: 2/12/2024 9:57:32 AM



Received by OCD: 2/8/2024 4:05:47 PM Page 64 of 152

S\

FRANKLIN MOUNTAIN
ENERGY

New Yeller Fed Com 301H:

I/We hereby elect to participate in the New Yeller Fed Com 301H well.
I/We hereby elect NOT to participate in the New Yeller Fed Com 301H well.

New Yeller Fed Com 601H:

I/We hereby elect to participate in the New Yeller Fed Com 601H well.
I/We hereby elect NOT to participate in the New Yeller Fed Com 601H well.

Owner: Roy B. Benningfield, Trustee
Roy D. Benningfield Fam Rev Tst dtd 9/16/96

By:

Printed Name:

Title:

Date:

44 Cook Street| Suite 1000 | Denver, CO 80206
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FRANKLIN MOLUNTAIN
NERGY

AUTIIORITY FOR EXPENDITURE

Frankiia Moun(sia Evergy, LLC
44 Couk Street, Suite 1000
Denver, CO 80206

Phane; 720-414-7868
franklmmountaineeerpy com

Vel Name:

Location:
Opersior:

Purpose:

“Tew Yeller Fod Com 30IH

SHL: Sec J2-T245-R3SL 284 I'SL 720 FWL
BHL. S 20-T245-R36E 150 FNL 350 FWL
Franklin Mounain knergy, LLC

Drifl end complcte 10,0000 1BS well

TVD @, MIY 10,000

Wel #:

30tH

County/Siate: Lea Co ,NM

Dase Prepared: 5/162023

AFE #:

DCE230516

Inizngible Drilling Cosix

Intaagihle Completinn Casts

| MajorMisor Description
240 3

ADMINISTRATIVE OVERHEAD

folel CwEleuon:
Total Facillty

o O Tongi

Toual DC Inlangibie:

§
10 240 10 CASED HOLE LOGS & SURVEYS
15 CEMENTING INTERMEDIATE CASING 240 15 CASING CREW & EQPT
25 16 CEMENTING PRODUCTION GASING 240 20 COILED TUBING/SNURRING UNIT
15 20 CEMENIING SUFACE CASING 240 25 COMMUNICATIONS
235 25 COMMUNICATIONS 240 30 COMPANY DIRECT LABOR
25 30 COMPLETION FLUIDS 20 35 COMPLETION/WORKOVER RIG
25 34 CONSIRUCTIONLOCATION & ROAD 246 45 CONTRACT LABOR/ROUSTABOUTS
25 40  CONTRACT LABOR 240 50 DAMAGESRECLAMATION
25 45 DAMAGES 240 55 DISPOSAL SOLIDS
25 50 DAYWORK CONTRACT 240 60 ELECTRICAL POWER\GENFRATION
2% 55  DRILLING - DIRECTIONAL 240 62 ENGINEERING
235 60  DRILLING - FOOTAGE 240 65 TNVIRUNMENTALCLEANUP
25 65 DRILLING BITS 240 0 FISHING TOOLS / SERVICES
25 70 ELECTRICAL POWERGENERATION 240 71  FLUIDSMAULING/DISPOSAL.
2% 75 ENGINEERING 240 72 FRAC WATERCOMPLETION FLUID
225 80  ENVIRONMENTAL SERVICES 240 75 FUEL, POWER/DIESEL
25 84  EQUIPMENT RENTAL DOWNHOLE 240 80 HEALTI & SAFETY
225 85 EQUIPMENT RENTAL 240 85 HOUSING AND SUPPORT SLRVICES
225 90  FISHING TOOLS/SERVICES 230 90 MATERIALS & SUPPLIES
225 95 HESLTH & SAFETY 240 55 MISCELLANEOUS
225 100 HOUSING AND SUPPORT SERVICES 240 100 MUD& CHEMICALS
25 105 INSURANCE 230 110 P&ATTA COSTS
25 106 INSPECTIONS 240 115 PERFORATINGAWIRELINE SERVICE
25 110 LEGAL, TIT}E SERVICES 240 120 PIPE INSPECTION
225 115 MATERIALS & SUPPLIES 240 125 ROAD,).OCATIONS REPAIRS
25 120 MISCELLANEOUS 2 130 STIMULATION
225 125 MOUSERATHOLE/CONDUCT PIPE s31000 | 240 135 SUBSURFACE EQUIPMENTAL RENTAL
225 136 MUD & CHEMICALS sas,000) | 240 140 SUPERVISION
225 140 OPENHOLE LOGGING so| | 240 145 SURFACE FQUIP RENTAL
22§ 141 CASED HOLE LOGGING w| | 2 150 TRANSPORTATION/TRUCKING
2235 145 PERMITS, LICENSES, ETC s15006] | 200 155 WATER TRANSFER
225 150 POWER FUTL & WATER HAULING s180000] | 240 160 WELDING SERVICES
2¢ 155 RIGMOVE & RACKING COSTS 5130000] | 240 165 WELL TESTINGFLOWBACK
225 160 RIGUP TEAR OUT & STANDBY so| | 290 148 TAXES
235 163 SITE RESTORATION ssgoa| | 240 40 CONTINGENCY COSTS 5%
225 165 STAKING & SURVEYING 6,000 Total Intangible Cosgictvn Costs:
225 17 SUPERVISION 588,000
225 175 SUPERVISION - GEOLUGICAL 546,000 Tangible Compiriion Costs
235 187 TRANSPORTATIONMRUCKING 525.000| [Wiajor_Miner, Description
225 178 TAXES s150645| [ 245 % ARTIFICIAL LIFT
225 35 CONTINGENCY COSTS 5% 5136950] | 245 13 FLOWLINES
Toosal Invangible Drilling Costs: 245 25 FRACSTRING
245 40  PACKERS/SLEEVESPLUGS/GL MANDRFIS 340,000
Tanwible Drilling Cosis 245 45 PRODUCTION LINTR 30
‘Major_ Minor_Desers 245 50 PRODUCTION PROCESSING FACILITY 50
236 10 DYIFRMEDIATE CASING & ATTACHMENTS 245 55 PRODUCTION TUBING 150,000
230 20 PACKFRS/SIEEVESPLUGS S 60 RUDSPUMPS 3
230 25 PRODUCTION CASING & ATTACTIMINTS 245 65 SURSLRFACE EQUIPMENT 50,0001
230 35 SURFACE CASING & ATTACHMENTS 245 75 WELLHEAD EQUIPMENT 150,000
230 45 WELLHEAD EQUIPMENT/CASING BOWL M5 W TAXES 541,800
236 40 TAXES Torul Tangible Completion Cests: [
Tvsnl Tungible Drilling Costs:
Intangilde Pasility Cests
Tangihle Fasility Costs Wiajor Mmar lies Amonni
| Major Minor Desoription AT 263 5 CONSULTI
10 FACILITY FIPE/VALVESATTTINGS 2365 12 COMPANY DIRECT LAGBOR
20 15 CONTAINMENT 265 20 DAMAGESROW/PRRMITS, ETC
2% 25 DEHYDRATION 25 22 PADROAD CONSTRUCTION
230 30 PRIMARY POWFR MATERIALS 265 25 ENGINEERING / SCIENCE
20 S0 FLOWLINES/PIPELINE/ HOOKUP 265 40 HEALTIVSAFETY/ENVIRONMENTAL
270 60 H25 TREATING EQUIPMENT 265 45 CONTRACT LABOR & SERVICES
270 65 SEPARATION EQUIPMENT 265 60 OVERHEAD
20 66 ROAD/LOCATIONFENCINGREPAIRS 265 80 SURVEY/PIATS/STAKINGS
210 75  PRE-FABRICATED SKIDS 365 85 TRANSPORTATION/TRUCKING
270 8  FACILITY SURFACE EQUIPMENT 265 83 TAXES
270 90 HISSAFETY SYSTEM 265 10 CONTINGENGY COSTS 5%
270 100 CONTROL; NSTRUMENT / MITTTIRS / SCADA Total Intawglble Pacility Costs:
270 110 TANKS & WALKWAYS
a7 130 MECHANICAL BATTERY RUILD Tiffice Use Oniy:
270 132 EI&CRATTERY BUILD
270 134 CONTROLS AND SCADA BATTFRY BUILD
270 136 PRIMARY POWER BUILD
270 138 11 OWLING INSTALLATION
270 140 SIGNAGE
20 125 TAXES
Total Tungible Facility Costs:
!Dla‘ il

anpibic
[Total A E 319,343 480.12]
THIS AUTHORITY FOR EXPENUITURE IS BASED ON COST ESTIMATES. BILLING WILL REFLECT YOUR PROPORTINATE SHARE OF THE AC TUAL INVOICE COSTS

Opemtor Frankh: i

Approved By — Dite. 511672023 _

alt L —
Chief Lxeflane Officer

WI Owner —

Approved Ry Date .
Printed Name: Title:

ALL PARTICIPANTS MUST CARRY THEIR OWN CONTROL QF WELL INSURANCE AND ATTACH A CERTIFICATE OF INSURANCE TO TIIS ELECFION OR INSURE WITH FME
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FRAMKLIN MOUNTAIN

Franklin Mouniain Facrgy, LLC

44 Cook Street, Suite 1000

Denver, CO 30206

EMERBY Phone: 720-414-7868
AUTHORITY FOR EXPENDITURE &ar&linmmuinoug- .com
WeBName:  New Yeller Fed Com 601H Well#: 6011

- SHL Sec 32-124S-H36E 280 FSL 795 FWL
Locstion:  BH1 Sec 29.T245.RIGE 150 FNL R3S FWI. ComntyState:  Les Co, WM
Operstor: FrankBia Mouriein Energy, LLC Date Prepared: 5/16/2023
. Drill and complete a 10.000' 3RS well . 230517
Purpose: TVD D000 AFE#: DCE230517
Tntan gihle Drifling Costs Intazgible Compirtioa Costs
Misor_ Descriptio " Amouat__ | | Major Minor Deseription :
5 ADMINISTRATIVE OVERHDAD $21.000| | 240 ADMINIS 'RATTVE OVERHEAD X
10 CASING CREW & EQPT 5600000 | 240 10 CASEDIIOLLLOGS & SURVEYS 38,600
15 CEMENTING IN1ERMEDIATE CASING sieoom| | 245 15 CASING CREW & EQPT 0
16 CEMENTING PRODUCTIUN CASING 560,000] | 24¢ 20 COILED TURING/SNURBING UNIT 5274,995
D CEMENTING SUFACE CASNG 5350000 | 240 35 COMMUNICATIONS 52,500,
25 COMMUNICATIONS $23,000| | 240 36 CUMPANY DIRECT LABOR 3|
30  COMPLETION FLUIDS $60000 | 240 35 COMPLETIONWORKOVER RIG 550,000
34 CONSTRUCTIONLOCATION & RDAD 345,000 240 45 CONTRACT LAROR/ROLISTABOUTS 525,000/
40 CONTRACT LAROR 560000| | 240 50 DAMAGES'RECLAMATION 52,000
45 DAMAGES sis000| | 240 55 DISPOSAL SOLIDS 511,000
SO DAYWORK CONIRACT sns0000 | 240 60 ELECTRICAI POWFR\GENERATION 0|
55 DRILLING - DIRECTIONAL szi0000| | 240 62  ENGINEERING $5,000
60  DRILLING - FOOTAGE 500,000 | 240 65 ENVIRONMENTAL/CLEANUP 30,
65 DRILLING BITS $100,000| | 242 30 FISHTNG TOOLS/ SERVICES 0|
0 FLECTRICAL POWERWGENLRATION | | 246 T FLUIDSHAULINGDISPOSAL 5110,000
75  ENGINEERING 5260000 | 240 31  FRAC WATERCOMPLETION FLUID $416,50)
80  ENVIRONMENTAL SERVICES 2260,000| | 240 75 PULL, POWERUDIESEL $562,500
84 EQUIPMENT RENTAL DOWNHOLE $30,000| | 240 80 WEALTH& SAFCTY $11,000
85  EQUIPMUNT RENTAL 550,000| | 245 35 HOUSING AND SUPPORT SERVICES $9,000
o0  FISHING TOOLS/SERVICES so| | 240 90 MATERIALS & SUPPLIES 5500
95 HEALTH & SAFETY si6000] | 240 95 MISCELLANEQUS %0
100 HOUSING AND SUPPORT SERVICES $22,0000 | 290 100 MITD & CHEMICALS $7,000
108 INSURANCT $2,200 24p 110 P&A/TA COSTS 30
106 TNSPECTIONS s24000| | 246 115 PERFORATING/WIRELINE SERVICE 5288,000
110 LEGAL, TITLE SERVICES $6000| | 243 120 PIPE INSPECTION %0
115 MATERIALS & SUPPLIES 5100000 | 242 125 ROAD, LOCATIONS REPAIRS $11,000
120 MISCELLANROLTS s5000| | 290 130 STIMULATION 52,610,000
125 MOLSFRATHOLECONDUCT PIPL $3,000| | 240 135 SUBSURFACE EQUIPMENTAL RENTAL 536,000
130 MUD & CHEMICALS $285,000) | 240 190 SUPERVISION $100,000
140  OPENHOLE LOGGING so| | 290 145 SURFACL EQUIP RENIAL $240,000
141 CASED HOLE LOGGING | | 240 150 TRANSPORTATIONTRUCKING 0
145 PERMITS, LICENSES, LTC 515000] | 246 155 WATER TRANSFER 591,000
150 POWER FUEL & WATER HAULING $190,000| | 240 160 WELDING SERVICES 55,100
155 RIG MOVE & RACKING COSTS $530,000) | 240 165 WELL TESTINGFLOWBACK 5102,000
160 RIG UP TEAR OUT & STANDBY so| | 240 148 TaXES $274,89
163 SITE RESTORATION CONTINGENCY COSTS 5% $263,644
165 STAKING & SURVEYING Totud Intangible Connpiciion Cents: Ao
170 SUPERVISION
75 SUPERVISION - GEOLOGICAL Tungible Ciumpletion Costs
130 TRANSPORTATIONTRUCKING r Descrigtion Amant
178 TAXE 5 ARTIFICIAL LUFT $356,000
35 CONTINGENCY COSTS 5% FLOWLINES 320,000
Total Intengible Drilling Cosss: FRAC STRING 0
PACKERS/SLEEVES/PLUGS/GL MANDRELS 540,000
Tangibie Driling Costs PRODUCTION LINER 50
Major_Minor_Description . ) PRODUCTION PROCESSING FACILITY 50
330 10 INTERMEDIATE CASING & ATTACIIMENTS PRODUCTION TUBING 150,000
230 20 PACKERS/SLEEVESPLUGS RUDSHLMPS 50
230 25 PRODUCTION CASING & ATTACHMEKTS SURSURFACE. EQUIPMENT $50,000
230 35 SURFACE CASING & ATTACHMENTS WEL1HEAD EQUIPMENT $150,000
230 45 WELLHEAD EQUIPMENT/CASING BOWL TAXES 341,800
230 40 TAXES Total Tengible Completion Cents:  o— |

Tota) Tangide Drilling Costs:

Tangilile Ferdlity Costs

Intapzible Facdiiy Costs
Wialor Wimar Description

Mior_Deseription

10 FACILITY PIPE/VALVESFITTINGS
15 CONTAINMENT
25 DEHYDRATION
30 PRIMARY POWER MATERIALS
50 FLOWLINES ! PIPELINE { HOOKUP
&0 1125 TREATING EQUIPMENT
65 SEPARATION EQUIPMENT
86 ROAWLOCATION/FENCINGREPAIRS
75 PRE-FABRICATED SKIDR
8 FACILITY SURFACE EQUIPMENT
90 HIS SAFETY SYSTEM
100 CONTROL/INSTRUMENT / METERS ¢ SCADA
110 TANKS & WALKWAYS
130 MECHANICAL BATTERY BUILD
132 EI&C BATTERY BUILD
134 CONTROLS AND SCADA BATTERY BUILD
136 PRIMARY POWER BUILD
138 FLOWLINE INSTALLATION
130 SIGNAGE
125 TAXES
Total Tangible Facithy Coxts:

[Focal T

T T, T 61)

(Total ATE

ECRIrALAI |

Amoani
265 5 CONSULTING 313,600
265 12 COMPANY DIRECT LABOR 50,
265 20 DAMAGES/ROW/PERMITS, ¥1¢ $7,300
265 22 PAD/ROAD CONSTRUCTION $15 000
265 25 ENGINEERING/ SCIENCE $15.000|
265 40  HEALTIUSATLETY/ENVIRONMENTAL 50
265 45  CONTRACT LABOR & SERVICT:S 50
2065 & OVERHEAD $3,000)
265 80 SURVEY fPLATS/STAKINGS 5800
265 65 TRANSPORTATION ! TRUCKING $0
265 83 TAXES 33,009

265 10 CONTINGENCY (0STS 5%
Toral Intangible Focility Costs:

%‘)35

Tiflice lse Cinly:

THIS AUTHORITY FOR EXPENDITURE 1S BAS,_L_JJ..Cﬂ‘r.OST ESTIMATES. BILLING Wild, REFT ECT YOUR PROPORTINATE SHARE OF THE ACTUAL INVOICE COSTS.

Franklin Mgl Ena 4.0~

Operatoc:
i
e, 5

Approved By (4480 . ZH* Daic 57162023

Crmp Walters -

Chief Executi+f Officer
W1 Dwmer-
Approved By. Date -
Printed Name: o o Title:

ALL PARTICIPANTS MUST CARRY THEIR OWN CONTROL OF WELL INSURANCE AND ATTACH A CERTIFICATE OF INSURANCE TO THIS ELECTION OR INSURL WITH FME
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Parties to Be Pooled
Case No. 23660 (W/2W/2 Bone Spring)

Contact Name Ownership
Type

GULF COAST WESTERN, LLC WI

MRC PERMIAN COMPANY WwI/ULM

AFTON LEE GILLE ULM

ANTHONY WHITE APPARENT HEIR TO JEWEL DONALD ULM

BRAY

HEATH BRAY APPARENT HEIR TO JEWEL DONALD ULM

BRAY

JEFF MARTIN AND KAREN MARTIN ULM

JIM BRAY APPARENT HEIR TO CHARLES RAY BRAY ULM

KEITH BRAY APPARENT HEIR TO JEWEL DONALD BRAY | ULM
MIKE BRAY APPARENT HEIR TO CHARLES RAY BRAY ULM
RICK BRAY APPARENT HEIR TO CHARLES RAY BRAY ULM

ROY B. BENNINGFIELD, TRUSTEE OF THE ROY D. ULM
BENNINGFIELD FAMILY REVOCABLE TRUST DATED
SEPTEMBER 16, 1996

ROYALTY HOLDING COMPANY ULM

WELLBARK RESOURCES, LLC ORRI

EXHIBIT
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STATE OF NEW MEXICO
ENERGY, MINERALS AND NATURAL RESOURCES DEPARTMENT
OIL CONSERVATION DIVISION

APPLICATION OF FRANKLIN MOUNTAIN
ENERGY, LLC FOR COMPULSORY POOLING,
LEA COUNTY, NEW MEXICO

CASE NO. 23661
APPLICATION

Franklin Mountain Energy, LLC (“Franklin”), OGRID Number 373910, through its
undersigned attorneys, hereby files this application with the Oil Conservation Division
(“Division”) pursuant to the provisions of NMSA 1978, § 70-2-17, for an order pooling all
uncommitted mineral interests within a 320-acre, more or less, Bone Spring horizontal spacing
unit comprising the E/2W/2 of Sections 29 and 32, Township 24 South, Range 36 East, N.M.P.M.,
Lea County, New Mexico. In support of this application, Franklin states as follows:

1. Franklin has an interest in the subject lands and has a right to drill and operate a
well thereon.

2. Franklin secks to dedicate the E/2W/2 of Sections 29 and 32, Township 24 South,
Range 36 East, NNM.P.M., Lea County, New Mexico to form a standard 320-acre, more or less,
Bone Spring horizontal spacing unit.

3. Franklin plans to drill the New Yeller Fed Com 302H and the New Yeller Fed
Com 602H wells to a depth sufficient to test the Bone Spring formation. The wells will be
horizontally drilled, and the producing area for the wells is expected to be orthodox.

4, Franklin sought, but has been unable to obtain, a voluntary agreement from all
interest owners in the Bone Spring formation underlying the proposed spacing unit to participate

in the drilling of the wells or to otherwise commit their interests to the wells.

EXHIBIT

B-24
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5. The pooling of all interests in the Bone Spring formation underlying the proposed
unit will prevent the drilling of unnecessary wells, prevent waste and protect correlative rights.

WHEREFORE, Franklin requests this application be set for hearing before an Examiner of
the Oil Conservation Division on August 3, 2023 and after notice and hearing as required by law,
the Division enter its order:

A. Pooling all uncommitted interests in the Bone Spring formation underlying a
horizontal spacing unit within the E/2W/2 of Sections 29 and 32, Township 24 South, Range 36

East, N.M.P.M., Lea County, New Mexico;

B. Designating Franklin as operator of this unit and the wells to be drilled thereon;

C. Authorizing Franklin to recover its costs of drilling, equipping and completing the
wells;

D. Approving actual operating charges and costs charged for supervision, together

with a provision adjusting the rates pursuant to the COPAS accounting procedure; and
E. Setting a 200% charge for the risk involved in drilling and completing the wells in
the event a working interest owner elects not to participate in the wells.
Respectfully submitted,

MODRALL, SPERLING, ROEHL, HARRIS
& SISK, P.A.

By:/s/ Deana M. Bennett
Earl E. DeBrine, Jr.
Deana M. Bennett
Post Office Box 2168
500 Fourth Street NW, Suite 1000
Albuquerque, New Mexico 87103-2168
Telephone: 505.848.1800
Attorneys for Applicant
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y

CASE NO. 23661 : Application of Franklin Mountain Energy, LLC for Compulsory
Pooling, Lea County, New Mexico. Applicant seeks an order from the Division pooling all
uncommitted mineral interests within a 320-acre, more or less, Bone Spring horizontal spacing
unit comprising the E/2W/2 of Sections 29 and 32, Township 24 South, Range 36 East, NN M.P.M.,
Lea County, New Mexico. This spacing unit will be dedicated to the New Yeller Fed Com 302H
and New Yeller Fed Com 602H wells, to be horizontally drilled. The producing area for the wells
is expected to be orthodox. Also to be considered will be the cost of drilling and completing said
wells, the allocation of these costs as well as the actual operating costs and charges for supervision,
designation of Franklin Mountain Energy, LLC as operator of the wells, and a 200% charge for
risk involved in drilling said well. Said area is located approximately 8 miles northwest of Jal,
New Mexico.
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District [ .
B rench D, Hobbs, NM 82240 ) State of New Mexico
Fhone; (5750 393-6161 Fey: (§75) 330720 Energy, Minerals & Natural Resources Department

811 . First St., Astesia, NM 88210
Phone: (575) 748-1283 Fax; (575) 748-9720
District I

OIL CONSERVATION DIVISION
1220 South St. Francis Dr.
Santa Fe, NM 87505

1000 Rio Brazoa Road, Aztec, NM 87410
Phone: (505) 334-6178 Fax: (505) 334-6170

District IV
1220'S, St, Francis Dr., Santa Fe, NM 87505
Phone; (505} 476-1460 Fax: (505) 476-3462

WELL LOCATION AND ACREAGE DEDICATION PLAT

Page 71 of 152

Form C-102

Revised August 1, 2011
Submit one copy to appropriate
District Office

{1 AMENDED REPORT

TAPT Namber 2 Pool Code 3 Pool Name
97088 WC-025 G-08 §2535340; BONE SPRING
4 Property Code s Name € Well Number
NEW YELLER FED COM 302H
7 OGRID No. Y Operator Name 9 Elevation
373910 FRANKLIN MOUNTAIN ENERGY LLC 32423
»Surface Location
UL or lot no. Section | Towsahip Lotidn Feet from the North/South ine Feet from the | East/West live Conaty
N 32 248 36E 280 SOUTH I 1870 WEST LEA
nBottom Hole Location If Different From Surface
UL or Iot no. Section Township Lot Ido Feet from the North/South line Feet frem the East/West line Connty
C 29 1 248 36E 150 NORTH 2290 WEST LEA
12 Dedicated Acres | 13 Joint or Infill | tion Code | 15 Order No.
640
No allowable will be assigned to this comp until all i have been consolidated or a dard unit has been approved by the division.
L 7 "OPERATOR
seoarsrw SBTHDEW . CER”E'I;IS!ATION
| 2640.05' (Mecs.) l l 264777'(Mm) mwbmmdwuplashmbmq'my
. knowledge and and that thix
2290 LTP/PTTD/BHL orguuhmandﬁz:ruz-mawﬁrgmmor
I wnleased mineral inserest in the land incheding
NMNM I the proposed bottom hole location or has a
138900 | right to drill this well at this location pursuant
- x -~ 0 a contract with an owner of such a mineral
§ T § or working interest, ortoa vabmmyaﬁlxng
ara
2 | E— herelofore entered by the division
h FEE 3| 2
5 I e . 71712023
q 8 Ly
b
! I 29 ! Rachael Overbey
? ? Printed Name
sl mA :
] 2289 ml N TR .55 & 323579 ¥7) roverbey@fimellc.com
3 - g L
LEASE
—_— | BOUNDARY ReEstablishod by Doubls “SURVEYOR
138609 3 Proportion Mathod CERTIFICATION
/ 5895:5."!‘37’17 Illa'zbyontﬁ/dmmwﬁ?b;‘mbn:hm
2637. this plat id
; ) (Moas) 4 S 1/4 Cor. Sec. 28 on ks p Wmm:m":;”f
559‘40’42'»' ision, and that the same is true and
5279.09° (Mecs.) - correct (o the best of my belief.
g August 3, 2022
I 5 Date of Survey
: 8 % Signature and Seal of Profisaional Surveyor:
|
J .
|
t 132
x8 i1 B
o | §
K3 . N
z§ FTP/LP/PPP #1, Ny
2280° 14§ ] g
,KOP
T248S Certificate Number:
SE94SEIW _T 055 |FATTUDE=TIOEE 32184827
’ LONGITUDE = -103°1 717,35 (-103.288153*
5277.80" (Msas.) %o 1
LATITUDE = 321104 92" (321847007
SionE LONGITUDE = -103°1715.68" (-103.287689") LINE TABLE
NOTE: A i
*  Distinces refefemced o plit to 43S 6T E BEAGT0T LINE | DIRECTION | LENGTH
section lines are p.ﬂ'pmd:mln.r. T — =
° z“;;‘zfg_fj“;ggo‘: ;ﬂ“:"’c"“ 1 |RES2ase 37 E: aso0sl” L1 | S78°28'21° | 428.28
Meridian of W103°53'00" (NAD 83) [NAD & (LiPriTomaL | L2 | NOO27'57"W | 573.04°
TITUDE = 32°11'43.06" (32.195296' = -
® = SURFACE HOLE LOCATION era e ey e t-lo:.z?slss*’i L3 | NOO27'S7'W | 4509.41
—a NAD 27 (LTP/FTTI/BHL . .
= KICK OFF POINT/FIRST TAKE POINT/LP/PPP CATTTODE ~3FIT4261 (II551659 L4 | NOO27'57°W | 1319.74
O = LAST TAKE POINT/PTTD/BOTTOM HOLE LOCATION LONGITUDE = -103°1 715,797 £.103.2877207 L5 | NOO'27'57"W | 3808.29'

A = SECTION CORNER LOCATED

/A = SECTION CORNER
RE-ESTABLISHED.
(Not Set on Ground.)

N: 436294.92' E: 823453.85'

= LEASE LINE

: 5

«Q - o [
SCALE

DRAWNBY: LM.W. 11-07-22

REV:1 06-29-23 T.J.S.
(ADD LEASE INFOQ. & UPDATE WELL BORE)

EXHIBIT
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District 1

1625 N. French Dr., Hobbs, NM 88240
Phone: (575) 393-616] Fax: (575) 393-0720
District T

811 S. First §t,, Artesia, NM 88210

Phone: (575) 748-1283 Fax: (§75) 748-9720
Diatrict [TT

1000 Rio Brazos Road, Aztec, NM 87410
Phone: (505) 334-6178 Fax: (505) 334-6170

1220 South St. Francis Dr.
Santa Fe, NM 87505

District [V
1220'S. §t. Francis Dr., Sasta Fe, NM 87505
‘Phone: {505) 476-3460 Fax: (505) 476-3462

WELL LOCATION AND ACREAGE DEDICATION PLAT

State of New Mexico Rovised AuFormlcigizl
Energy, Minerals & Natural Resources Department Submit one copy mﬁm’pﬁm
OIL CONSERVATION DIVISION District Office

[] AMENDED REPORT

TAPI Number TPool Code SFool Name
97088 WC-025 G-08 §2535340; BONE SPRING
4 Property Code 5 Property Name § Well Number
NEW YELLER FED COM 6024
7 OGRID} No. 3 Operator Name 3 Elevation
373910 FRANKLIN MOUNTAIN ENERGY LLC 3242.5
wSurface Location
UL or ot no, Section ‘Towaship Range Lot ¥da Feet from the North/South line Feet from the East/West line County
N I 32 248 36E 280 SOUTH 1795 WEST LEA
uBottom Hole Location If Different From Surface
UL or lot no. Section Township Range Lotldn Feet from the North/Sowth line l Feet from the Eart/West line [ County
C 29 248 36E 1 150 NORTH 1805 WEST LEA
12 Dedicated Acres | 1 Jolut or Infill I 1 ConsoBdation Code | 15 Order No.
640
No allowable will be assigned to this completion until all i have been lidated or a non dard unit has been approved by the division.
L N "OPERATOR
8 sa0e40W CERTIFICATION
1 i 2641.77° (Meas.) I hereby certify that the information
y —— L & herein is true and complete to the best of my
- - knowledge and bellef, and that
1805 LTP/PTTD/BHL TATITUDE = 3 100238° (G2.167327%) mmdmammww
NMNM LORGITUDE = -103°1721.25" (-103.28923 unleased mineral interest in the land inchuding
138000 the proposed bottom hole location or kas a
| right to drill this well at this location pursuant
-~ . -~ o a contract with an owner of such a mineral
§ ] g or working interest, or o a voluntary pooling
b 4 ora 7.
< | 3- heretafore entered by the division.
L gl N TATITUDE = 32°1002.04" (32.167235°)
g 8 LONGITUDE = -103°1723.50" B 7/7/2023
=
g L 29 9 iguatue Date
N | N Rechael Overbey
§ PP | -E Printed Name
] ﬁl N roverbey@fimellc.com
g -+ 8 Eal Adfoes
LEASE
-~ | BOUNDARY Re~Established by Doubls “SURVEYOR
130000 | S| Proportion Method CERTIFICATION
/ SBIBII1W Ill;:?z@ﬁvﬁaﬂuwdllwa’:mshm
| . N ZI75T (Woos) 4 s 1/4 Cor. Sec. 28 il
PPP 2 T 539'40‘42'17 TP supervision, and that the same is true and
o' FsL 5278.09" (Mevs.) = CATITODE = 32°1007.71" (32.165805°) correct to the best of my belief.
" 1775 Fut | § LONGITUDE = -103°1723 47" (-103.289854° August 3, 2022
2§ | | 'NAD 27 (FTTILP/PPP 1 2
X | 82 LATITUDE = 32°10°07.26" (32.168682°)
Iy —+— - ) LONGITUDE = -103°17'21.80" (-103.
g 8 | STATE NAD 85 (N,
N 42671331 E: 864217.46"
% V10120000 I VCO3330001 § TATE T 7
+ N: 42665437 _E: 82303085
S [ TATITUDE = 32°105232" (32.151200°)
~ LONGITUDE = -103°1723.30" (-103.289807°)
& g ] | -~ NAD 27 (PPP
R i LATITUDE = 32°1031.86" (32.161073°)
8 | | %g LONGITUDE = -103°17°21.63" (-103.289342°)
d 1 1 ey .
S50 J 5
&3 g
‘ &~ ¥ :
1708'( SH}_ . AD
f T24S [tamooe-321r03e GLissr)
& LONGITUDE =-103°17:23.25" (-103.289793%)
" 1 SEBUSESW TR25S |[Navziorm
See Detall "A ‘E 5277.80° (Weas.) CATITUDE = 32°1104.92" (32.164700°)
LONGITUDE = -103°1721.58" (-103,269328")
oTE: LINE TABLE
*  Distances referenced m
Tt e pap;“d}’:;,‘" LINE | DIRECTION | LENGTH
o Basis of Bearings isa T e :
Metetor Projctn with s Centrl ADT CTPPTIOBAL | EL_Lso0sesry L 2svaos
Meridian of W103°53'00" (NAD 83) LATITUDE = 32°1143.07" (32.195297°) L2 | S31M17'03"'W 23.81"
LONGITUDE = -103°1723.11" (-103.289753"] -
@® = SURFACE HOLE LOCATION NAD 27 (LYF/ETTIVEHL, L3 | NOO'07'S0™W | 573.04
© = KICK OFF POINT/FIRST TAKE POINT/LP/PPP e o A e i A L+ | Noo07'50W | 450860
O = LAST TAKE POINT/PTTD/BOTTOM HOLE LOCATION mnnibtn L5 | NOOW7'SO"W | 1319.88°
A = SECTION CORNER LOCATED L6 | Nooo7'50"W | 3808.82'
/A = SECTION CORNER — "I ~
RE—ESTABLISHED. / N
(Not Set on Ground.) 116 Sectlon Line ! FTP/LP/PPP 1
= LEASE LINE n—
) =) ) | \
=] 2 . e - !
"EE” 3 . \ R e /
LEASE
SCALE N BOUNDARY
DRAWNBY: LM.W. 11-07-22 |
REV:1 0629-23 T.JS. Sectiog the | __~ Detall "A”
(ADD LEASE INFO. & UPDATE WELL BORE) g No Scale
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Case No. 23661 Unit Summary

Case No. 23661

E2W?2 of Section 29 & 32-T24S-R36E, 320 Acres

New Yeller Fed Com 302H
New Yeller Fed Com 602H

S)
N

Tract 1(40 Acres)

Tract 2 (120 Acres)

Tract 3 {160 Acres)

Proposed Bone Spring Unit

FRAMKLIN MOUNTAIN

ENERBGY
Commited Working Interest
Franklin Mountain Energy , LLC 52.23%
Rockwood Resources, LLC 0.23%
Total Commited Working Interest 52.47%
Uncommited Working Interest
MRC Permian Company 36.66%
Gulf Coast Western, LLC 9.38%
Unleased Mineral Owners (10} 1.49%
Total Uncommited Working Interest 47.53%
Total: 100.00%

|Acres

120

160

EXHIBIT
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FRANKLIN MOUNTAIN
ENERGY

Sent via USPS: 9405 5036 9930 0551 0712 68
May 25, 2023

Roy B. Benningfield, Trustee

Roy D. Benningfield Fam Rev Tst dtd 9/16/96
2708 West 104th St

Perkins, OK 74059

Attn: Land Department, Delaware Basin

RE:  Well Proposals
Township 24 South, Range 36 East:
Sections 29 & 32: E/2W/2
Lea County, New Mexico
320.00 acres, more or less

Dear Working Interest Owner:

Franklin Mountain Energy, LLC (“FME”), as Operator, hereby proposes the drilling and
completion of the following wells:

Total
Well | Target |y qeq | Measured | gpy 1 gy, AFE
Name | Formation Depth
Depth |
Sec 32- Sec 29-
New T248S- T24S-
Yeller Fed , , R36E R36E
Com 1BS 9,501 19,501 280 FSL | 150 FNL $14,243,486.52
302H 1870 2290
FWL FWL
Sec 32- Sec 29-
New T24S- T24S-
Yeller Fed . \ R36E R36E
Com 3BS 11,257 21,257 280 FSL | 150 FNL $14,307,850.09
602H 1795 1805
FWL FWL

FME reserves the right to modify the locations and drilling plans described above in order to
comply with any requirements from a governing regulatory agency or to address any topography,
environmental and/or cultural concerns.

EXHIBIT

44 Cook Street| Suite 1000 | Denver, CO 80206
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FRANKLIN MOUNTAIN
ENERGY

FME is proposing to drill and complete the aforementioned wells under the terms of a modified,
wellbore specific 1989 AAPL form Operating Agreement with the following general provisions:

. 100/300% Non-Consenting Penalty
. $9,000/$900 Drilling and Producing Rate
. Franklin Mountain Energy, LLC designated as Operator

Should you be interested in participating under an Operating Agreement, with your unleased
minerals, FME will send you our proposed form.

Please indicate your election in the space provided on the following page, sign and return this
letter, along with a signed copy of the enclosed AFE. If you do not wish to participate, FME
proposes to lease your minerals at the following terms:

The forgoing offer is non-binding in nature until a definitive agreement and/or conveyance
documents are negotiated and agreed to by each party. FME is under no obligation to negotiate,
lease or purchase your interest.

Please return your signed documents to Don Johnson at djohnson(a fimellc.com or to the address
provided below at your earliest convenience.

FME looks forward to working with you or your company on this proposed development and
encourages you to call with any questions pertaining to these plans. However, please be advised
that, in the near term, FME will file an application for compulsory pooling to pool any
uncommitted owners.

Should you have any questions, please do not hesitate to contact the undersigned at (720) 414-
7868.

Respectfully,

Franklin Mountain Energy, LLC

py

Don Johnson
Sr. Land Analyst

44 Cook Street | Suite 1000 | Denver, CO 80206

Released to Imaging: 2/12/2024 9:57:32 AM



Received by OCD: 2/8/2024 4:05:47 PM Page 76 of 152

FRANKLIN MOUNTAIN
ENERGY

New Yeller Fed Com 302H:
I/We hereby elect to participate in the New Yeller Fed Com 302H well.
~ I/We hereby elect NOT to participate in the New Yeller Fed Com 302H well.
New Yeller Fed Com 602H:

I/We hereby elect to participate in the New Yeller Fed Com 602H well.
I/'We hereby elect NOT to participate in the New Yeller Fed Com 602H well.

Owner: Roy B. Benningfield, Trustee
Roy D. Benningfield Fam Rev Tst dtd 9/16/96

By:

Printed Name:

Title:

Date:

44 Cook Street | Suite 1000 | Denver, CO 80206
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FRANKLIN MOUNTAIN
ENERGBY

AUTHORITY FOR EXPENDITURE

Franklin Monntsin Esergy, LLC
44 Cook Street, Suite 1000
Denver, €O 80206

Phane: 720~414-7868

com

‘Well Nainc: New Yeller Fed Com 302H
Location: SHL: Sec32-T248-R36E 280 FSL 1870 FWL
N RHI.. Sec 29-T248-R36F. 150 FN1, 2290 FW].
Oprrator: Franklin Montain Encigy, LLC
. Drifl snd complete 8 10,000" 1RS well
Parpose: VD ¢, MD 10,000

Wel #: 3028
Connry/State:  Les Co, NM
Date Prepared:  $/16/2023
AFE# DCE230521

Intangitile Drifiog Costs

\hJ_or Minnr_bescr .
TS ADMNISTRATIVE OVERAEAD

Zs i CASING CREW & EQPT

225 1S CEMENTING INTERMEDIATE CASING
225 16 CEMENTING PRODUCTION CASING
225 20 CRMENTING SUFACE CASING

225 25 COMMUNICATIONS

225 30 COMPLETION FLLIDS

22¢ 34 CONSTRUCTION'LOCATION & ROAD
225 40 CONTRACT LAROR

25 45 DAMAGES

225 S0 DAYWORK CONTRACT

225 S5 DRILLING - DIRECTIONAL

225 60 DRILLING - FOOTAGE

2§ 65 DRILLING BITS

225 70 ELECTRICAL POWTRVGENERATION
235 75 ENGINEERING

225 80 ENVIRONMENTAL SERVICES

225 84 EQUIPMENT RENTAL DOWKNHOLE
238 &5 EOUIPMENT RENTAL

225 90 FISHING TODI SISERVICES

225 95 HEALTH & SAFETY

225 100 HOUSING AND SUPPORT SERVICES
225 105 INSURANCE

23§ 106 INSPLCTIONS

;S 110 LEGAL, TITLE SERVICFS

225 115 MATERIALS & SUPPLIES

235 120 MISCELLANEOUS

25 125 MOUSE/RATHOLFCONDAICT PIPE.
225 130 MUD & CHEMICALS

215 140 OPENHOLE LOGGING

225 141 CASED HOLE LUGGING

225 145 PERMITS, LICNSES, BTC

225 150 POWER FUEL & WATER HAULING
225 155 RIGMOVE & RACKING COSTS

225 160 RIG UP TEAR DUT & STANDBY

225 161 SITERESTORATION

Amoyal
519,000
555,000
590,000/

535,000
520,000
$6,000
545,000
555,000
515,000
$550,000
250,000
$50,000
590,000

524,000
$250,000
570,000
570,000
50

$14,000
525,000

52,000
22,000

$10.000)
35,000
531,000

Total Tangible Drilling Coats:

5 ADMINISTRATIVE OVERHEAD 510,300/
240 10 CASED HOLE LOGS & SURVEYS $8,600]
290 15 CASING CREW & EQPT 50
240 20 COILED TUBIXG/SNUBBING UNIT $274,995
240 25 COMMUNICATIONS $2,500]
240 30 COMPANY DIRCCT LAROR 50
230 35 COMPLETIOW/WORKOVFR RIG 350,000
240 45  CONTRACT LABORROUSTABOUTS 425,000,
240 50 DAMAGES/RECLAMATION $2,000
240 35 DISPDSAL SQLIDS 311,000
240 60 ELECTRICAL POWER\GENERATION 50/
240 62  ENGINEERING 35,000
240 65 ENVIRONMENTALACLEANUP $0/
240 7 FISHING TODLS / SERVICES 0
240 N FLUIDSHAULINGDISPOSAL 3110,000
240 72 TFRAC WATER/UCOMPLETION FLUID $416,500)]
240 75 TUEL, POWFRDIESEL $562,500)
240 80 HEALTH & SAFETY §11,000
240 85 HOUSING AND SUPPORT SERVICES £9,000)
2 90 MATERIALS & SUPPLIES 35001
240 95 MISCELLANEOUS 301
240 100 MUD & CHEMICALS 57,000
240 110 PEATA COSTS 30|
290 115 PERFORATING/WIRELINE SERVICE 5288,000
24D 120 PIPE INSPECTION 30|
24n 125 ROAD, LOCATIONS REPATRS 511,000}
240 130 STIMULATION 52,936,251
240 135 SUBSURFACE EQUIPMENTAL RENTAL $36,000
240 140 SUPERVYISION 3109, 0001
240 1S SURFAI TP REMTAL 5240,000
240 150 TRANSPORTATIONTRUCKING 20|
x 155 WATER TRANSFER 390, 0041
240 160 WELDING SERVICES 35,000
240 165 WELL TESTDNGFLOWBACK. £102,000
240 148 TAXES 292,833
240 40 CONTINGENCY COSTS 5% $280.854

235 165 STAKING & SURVEYING Tous! Intungible Conpletion Cosls:
225 170 SUPERVISION
225 175 SUPERVISION - GEOLOGICAL Tungible Completion Costs
225 180 TRANSPORTATIONARUCKIHG r_Misor Descriplion _ Amoun
235 178 TAXES F: ARTIFICIAL, LT $350,000
225 35 CONTINGENCY COSTS 5% 245 15 FLOWLINES 520,000
Total Intangible Drilling Cous: 245 25 FRACSTHING 0
M5 40  PACKERS/SLEEVESPLUGSAGL MANDRELS $40,000
—— Tangible Drifing Costs 245 45 PRODUCTION LINER 50
Major_Minor Deyeripfion Amoual 245 50  PRODUCTION PROCESSING FACILITY 50
IKTERMEDIATE CASTNG & ATTACIIMITNTS $957000| | 245 55 PRODUCTION TUBING 15,000
[0 20 PACKERS/SLEEVESPLUGS ssaoo0] | 295 60 RODSPUMPS 0
230 25 PRODUCTION CASING & ATTACHMENTS $1296235) | 245 65  SURSURFACE EQUIPMENT 550,000
230 35 SURFACE CASING & ATTACHMENTS 5107,640| | 245 75 WELLHEAD EQUIPMENT 5150,000)
230 45 WELLHEAD EQUIPMENT.CASING BOWL 215 T TAXES 541,800
[ 40 TAXES Total Tangible Completion Costs: [

Taun gible Facilily Costs | Major Mmor Description Amovul
. 265 CONSULTING 513,600
265 12 COMPANY DIRECT LAROR 0
370 15 CONTAINMENT 265 20 DAMAGESROW/PERMITS, FTC $7,300
270 25 DEHYDRATION 265 22 PAD/ROAD CONSTRUCTION 515,000
270 30  PRIMARY FOWER MATERIALS 265 25 ENGINEERING/SCIENCE 515,000
270 50 FLOWLINES!PIPELINE/ HOOKUP 265 40 HEALTH/SAFETY/ENVIRONMENTAL 50
270 60 H2S TREATING EQUIPMENT 265 45 CONTRACT LABOR & SERVICES 50
270 65 SEPARATION EQUIPMENT 265 60 COVERHEAD 3,000
270 56 ROAD/LOCATIONFENCINGREPAIRS 265 8 SURVEY/PLATS/STAKINGS 800/
270 75 PRE-FABRICATED SKIDS 265 55 TRANSPORTATION / TRUCKING 0
270 86 FACILITY SURFACE EQUIPMENT 25 B TAXES $1.009
210 90 H2S SAFETY SYSTEM 265 10 CONTINGENCY COSTS 5% 52,735
270 10 CONYROLINSTRUMENT METERS / SCADA $125.000 Total Intangible Facilisy Cots:
270 110 TANKS & WALKWAYS 553,300
270 130 MECHANICAL BATTERY BUILD $200,000 Tiffice ise (uly:
270 132 EI&C BATTERY BUILD 5126,000
270 134 CONTROLS AND SCADA BATTERY BUILD 52,000
270 136 PRIMARY POWER NLND 519,500
276 138 FLOWLINE INSTALLATION 531,200
270 14D SIGNAGE 3500/
27 125 TAXES 594,078
Tatal Tungikle Fucility Carsts:
i, 35,610, 138.13
AT Counpletion
Ioml I acthry:

[Fod AFE.

!11,243.0;6..‘-4

‘THIS AUTHORITY FOR EXPENDJTUI& 7% BASED ON COST ESTIMATES, BILLING WILL REFLECT YOUR PROPORTINATE, SHARE OF THE ACTUAL INVAICE COSTS.

Qperatar. Pranklin E?ﬂaln .G

Approved By, (- F <~ ¢ 57__‘"‘) Date. 511612023
Craig Waltars
Chiel Execusfce Dificer

WI Dwner:

Approved By: Dute

Printed Name: Title:

ALL PARTICIPANTS MUST CARRY THEIR OWN CONTROL OF WELL INSURANCE AND ATTACH A CERTIFICATE OF INSURANCE TO THIS ELECTION OR INSURE WITH FME
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AN

FRANKLIN MOUNTAIN
ENEROY

AUTHORITY FOR EXPENDITURE

Franklia Mouniain Energy, LLC

44 Cook Street, Suite 1000

Denver, CO 80206

Phone; 720-4

14-7868

franklinmountaisencr gy com

Well Name:  New Veller Fed Com 6026 Well #: §02H
3 SHL: Sec 32-T245-R36L 2B0 I'SL 1755 bWL .
e BHL: Seu 25-T245-R3GE 150 FNL 180% FWL County/Stute:  Lea Co, NM
Operator: Frapklin Mountam Energy, 10L.C Date Prepaned: 57162023
. Dsill and complotc & 10,000° 3BS well , 2705
Purpase: DI 6 AFE#: DCE230522
Intangible Drifling Costs fotaw Ca lan Cests
[ Major_ Misor_Description Major _Minor Description Ampunt _
28 S ADMINISTRATIVE OVERHEAD 0 ADMINISTRATIVE OVERIGAD 310,300)
225 10 CASTNG CREW & EQPT CASED HOLF. 1.0GS & SURVEYS 58,600
225 15 CEMENTING INTERMEDIATE CASING CASING CREW & EQPT 0
225t CEMENTING PRODUCTION CASING COILED TUBING'SNUBBING UNIT $274.995
225 20 CEMENTING SUFACE CASING COMMUNICATIONS 52,500
225 25 COMMIUNICATIONS COMPANY DIRECT LAROR 30
225 30 COMPLETION T UIDS COMPLETION/AWORKOVER RIG 350,000/
225 34 CONSTRUCTIONLOCATION & ROAD CONTRACT LABORROUSTABOUTS $25,000/
228 40 CONTRACTLABOR DAMAGESRECLAMATION 52,000
25 45 DAMAGES DISPOSAL SOLIDS 11,000/
m5 50 DAYWORK CONTRACT ELECTRICAL POWER\GENERATION 0
225 55 DRILLING - DIRECTIONAL ENGINEERING $5.000
225 & DRILLING - FOOJAGE ENVIRONMENTAL/CLEANUP 0
225 65 DRILLING BITS FISHING TOOLS / SERVICES 0
225 % ELECTRICAL POWER\GENFRATION FLUISHAULINGDISPOSAL $110,000
205 75  ENGINEERING FRAC WATER/COMPLETION FLUID $416,500/
225 80 ENVIRONMENTAL SERVICES FUEL, POWERDIESEL $562,500
224 23 FQUIPMENT RENTAL DOWNHOLE HEALTH & SAFETY 311.000|
5 85 EQUIPMENT RENTAL HOUSING AND SUFPORT SERVICES 59,000
225 90 FISHING TOOLS/SERVICES MATTRIALS & SUPPLIES 3500
225 95 HEALTH & SAFETY MISCELLANEOUS 0|
225 100 HOUSING AND SUPPORT SERVICES MUD & CHEMICALS 37,000,
225 10 INSLRANCE PRATA COSTS 30
235 106 INSPECTIONS PERFORATINGYWIRCLINE SERVICE $288,000/
225 110 1LGAL, TITLE SERVICLS PIPE INSPECTION $0|
225 115 MATERIALS & SUPPLIES ROAD, LOCATIONS REPAIRS 511,000
225 120 MISCELLANEOLUS STIMULATION £2,610,000
25 125 MOUSERATHOLECONDUCT PIPE SUBSURFACE EQUIPMENTAL RENTAL $36,000
235 130 MUD & CHEMICALS SUPERVISION
25 140 OPENHOLE LOGGING SURFACE EQUIP RENTAL
225 141 CASED HOLE LOGGING TRANSPORTATION'TRUCKING
225 145 PERMITS, LICENSES, ETC WATER TRANSFER
225 150 POWER FUEL & WATER HAULING WELDING SERVICES
235 135 RIG MOVE & RACKING COSTS WELL TESTINGFLOWBACK
25 160 RIG UP TEAR OUT & STANDBY TAXES
225 163 SITERESTORATION CONTINGENCY COSTS 5%
225 163 STAKING & SURVEYING Torel Insangible (insplesion Cosn:
225 170 SUPERVISION
225 195 SHPERVISION - GEOLUGICAL Taagihie Complesion Costs
225 130 TRANSPORTATIONTRUCKING _Minor_Description Amouni__
225 178 TAXES 5 ARTIFICIALLIFT $330,600
225 35 CONIINGENCY COSTS $% 15 FLOWLINES 520,000
Tetal Intwngible Drilling Cests: 35 FRACSTRING sa
40  PACKFRSSLEEVES/PLUGS/GL MANDRELS $40,000
Tangibie Drillisig Costs 45 PRODUECTION LINER S0
Majar_Minor_Description _ o Amonat | 245 30 PRODUCTION PROCESSING FACILITY S0
230 10 INTERMEDIATE CASING & ATTACHMENTS sigs0a0| | s ss TON TUBING
230 20 PACKERS/SLEEVES/PLLGS sss000| | 743 60 RODSPUMPS
230 15 PRODUCTION CASING & ATTACHMENIS 51,419,135 245 65 SUBSURFACE EQUIPMENT
230 35 SURFACE CASING & ATTACHMENTS $107,640) | 245 75 WELLHEAD EQUIPMENT
230 45 WELLIEAD TQUIPMENT/CASING BOWL X 245 70 TAXES
30 40 TAXES $149,313 Total Tangidle Ce Costs:
Total Tangihle Drifling Costs: T e, 00N
¥acllity Costs
‘Tangihie Facility Costs [Magr_Wimor_Dewcnption Amount
Major Minor Descriptiom ____ ~ Amoml 265 5 CONSULTING $13,600
270 10 FACILITY PIPEVALVESFITTINGS 25 12 COMPANY DIRECT LAROR 50
270 15  CONTAINMENT 265 20 DAMAGES/ROW/PERMITS, ETC 37,300
270 25 DEHYDRATION 265 22 PAD/ROAD CONSTRUCTION $15,000
2 30 PRIMARY POWER MATERIALS 265 25 ENGINECRING IFNCE 315,000
270 50 FLOWLINES/PIPELINE / HOOKUP 265 40 HEALTH/SAFETY/ENVIRONMENTAL 50
270 60 H2S TREATING EQUIPMENT 265 45 CONTRACT LABOR & SERVICES 50
e 65  SEPARATION EQUIPMENT 265 & OVERHEAD 33,000
270 66 ROADALOCATION/FENCINGREPAIRS 265 B0 SURVEY/PLATS/STAKINGS 5800
270 75 PRE-FABRICATED SKIDS 265 85  TRANSPORTATION ! TRUCKING 50
270 88 FACILITY SURFACE EQUIPMENT 265 83 TAXES $3.009
270 90  lI25 SAFETY SYSTEM 265 10 CONTINGENCY COSTS 5% $2.735
270 100 CONTROL/ INSTRUMENT / METERS ? SCADA Tatal Intangible Focility Costs:
270 110 TANKS & WALKWAYS
270 130 MECHANICAL RATTRRY BUILD Tiffice Use Oraly:
270 132 EI&C BATTERY BULLD
270 134 CONTROLS AND SCADA BATTERY BUILD
276 136 PRIMARY POWER BUILD
270 138  FLOWLINE INSTALLATION
270 140 SIGNAGE
270 125 TAXES
Total Tangible Facility €
‘o1a{ Dol
oli 3
Toul F: i
olal DC mmlgbta
: o . Tangibie:

[Fw aFE: $13.300,890.09]
TRIS AUTHORITY FOR EXPENDITURE 1S BASED ON COST ES [ IMATES. BILLING WILL REFLECT YOUR PROPORTINATE SHARE OF THE ACTUAL INVOICE COSTS

Operator: Franklin M%ﬁh B

Approved By { _,__‘, b 'C‘é-—-{/-{-}t_ = Daie o B o 5/16/2023
Craig Waliers
Caef Executive Officer

WI Ovmer,

Approved Ry Daic

Primed N Title:

ALL PARTICIPANTS MUST CARRY THEIR OWN CONTROL OF WELL INSURANCE AND ATTACH A CERTIFICATE OF INSURANCE TO THIS ELECTION OR INSURE WITH FME
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Parties to Be Pooled
Case No. 23661 (E/2W/2 Bone Spring)

Contact Name Ownership
Type

GULF COAST WESTERN, LLC WI

MRC PERMIAN COMPANY WI/ULM

AFTON LEE GILLE ULM

ANTHONY WHITE APPARENT HEIR TO JEWEL DONALD ULM

BRAY

HEATH BRAY APPARENT HEIR TO JEWEL DONALD ULM

BRAY

JEFF MARTIN AND KAREN MARTIN ULM

JIM BRAY APPARENT HEIR TO CHARLES RAY BRAY ULM

KEITH BRAY APPARENT HEIR TO JEWEL DONALD BRAY | ULM
MIKE BRAY APPARENT HEIR TO CHARLES RAY BRAY ULM
RICK BRAY APPARENT HEIR TO CHARLES RAY BRAY ULM

ROY B. BENNINGFIELD, TRUSTEE OF THE ROY D. ULM
BENNINGFIELD FAMILY REVOCABLE TRUST DATED
SEPTEMBER 16, 1996

ROYALTY HOLDING COMPANY ULM

WELLBARK RESOURCES, LLC ORRI

EXHIBIT

R-29
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STATE OF NEW MEXICO
ENERGY, MINERALS AND NATURAL RESOURCES DEPARTMENT
OIL CONSERVATION DIVISION

APPLICATIONS OF FRANKLIN MOUNTAIN
ENERGY LLC FOR COMPULSORY POOLING,
LEA COUNTY, NEW MEXICO
CASE NOS. 23659, 23660, 23661

APPLICATIONS OF MRC PERMIAN COMPANY,
FOR COMPULSORY POOLING,

LEA COUNTY, NEW MEXICO

CASE NOS. 23811, 23812, 23813
STATE OF COLORADO )
COUNTY OF DENVER ; >

AFFIDAVIT OF BEN KESSEL

Ben Kessel, being duly sworn, deposes and states:

1. I am over the age of 18, I am a geologist for Franklin Mountain Energy, LLC
(“FME”), and have personal knowledge of the matters stated herein.

2. I have testified before the New Mexico Oil Conservation Division (the “Division™)
and my credentials were accepted as a matter of record.

3. My work for FME includes the Permian Basin and Lea County.

4. I am familiar with the applications FME filed in Case Nos. 23659, 23660, and
23661.

5. I conducted a geological study of the Bone Spring and Wolfcamp formations

underlying FME’s New Yeller Fed Com Development Area (“New Yeller Development Area”).

EXHIBIT

C

tabbies’
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6. Exhibit C-1 is a locator map, which identifies the general location of the New
Yeller Development Area within the Permian Basin. Exhibit C-2 is an excerpt from Snee &
Zoback, 2018, identifying the horizontal stress orientation in this area. The preferred well
orientation in this area is North South due to the Sumax direction.

BONE SPRING GEOLOGY STUDY—CASES 23660 & 23661

7. The exhibits behind Tab C-3 are the geology study I prepared for the Bone Spring
formation. In case numbers 23660 and 23661, FME proposes to drill a total of 4 wells—two First
Bone wells and two Third Bone Spring wells. I have prepared two separate sets of slides for each
target formation.

8. Exhibit C-3-A is the First Bone Spring Sand Structure map. The New Yeller
Development Area is identified by the pink box and the approximate location of the First Bone
Spring wells are identified by a black-dashed line. The contour interval used in this exhibit is 25
feet. The structure map shows that the structure dips gently to the southwest. This map also
identifies the four wells I used for the cross-section, running from A to A’.

9. Exhibit C-3-B is a stratigraphic cross section and cross-section well locator map.
In my opinion, the well logs on the cross-section give a representative sample of the First Bone
Spring Sand formation in the area. The target zone is identified by a bracket and the words
“Producing Interval.” T have also identified approximately where the New Yeller First Bone Spring
wells fall within the wells I used for the cross-section. Based on the cross section, I conclude that
the First Bone Spring is present and porous in the New Yeller Development Area.

10. Exhibit C-3-C is a First Bone Spring Sand Isopach, which shows that the gross

reservoir thins slightly to the east.
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11.  Exhibit C-3-D is the Third Bone Spring Sand structure map. The New Yeller
Development Area is identified by the pink box and the approximate location of the Third Bone
Spring wells are identified by a black-dashed line. The contour interval used in this exhibit is 25
feet. The structure map shows that the reservoir dips gently to the southwest. This map also
identifies the four wells I used for the cross-section, running from A to A’.

12.  Exhibit C-3-E is a stratigraphic cross section and cross-section well locator map.
In my opinion, the well logs on the cross-section give a representative sample of the Third Bone
Spring Sand formation in the area. The target zone is identified by a bracket and the words
“Producing Interval.” 1 have also identified where the proposed New Yeller Third Bone Spring
wells fall within the wells I used for the cross-section. Based on the cross section, I conclude that
the Third Bone Spring Sand is present and porous in the New Yeller Development Area.

13. Exhibit C-3-F is a Third Bone Spring Sand Isopach, which shows that the reservoir
thins slightly to the east.

14. I conclude from the Bone Spring geology study that:

a. The horizontal spacing units are justified from a geologic standpoint.

b. There are no structural impediments or faulting that will interfere with
horizontal development.

c. Each quarter-quarter section in the proposed units will contribute more or less
equally to production.

WOLFCAMP GEOLOGY STUDY—CASE 23659

15. The exhibits behind Tab C-4 are the geology study I prepared for the Wolfcamp
formation. In case number 23659, FME is proposing a total of 5 wells—three Wolfcamp A wells

and two Wolfcamp B wells. I have prepared two separate sets of slides for each target formation.
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16.  Exhibit C-4-A is the Wolfcamp A Structure map. The New Yeller Development
Area is identified by the green box and the approximate location of the Wolfcamp A wells are
identified by a black-dashed line. The contour interval used in this exhibit is 25 feet. The structure
map shows that the reservoir dips gently to the southwest. This map also identifies the four wells
I used for the cross-section, running from B to B’.

17.  Exhibit C-4-B is a stratigraphic cross section and cross-section well locator map.
In my opinion, the well logs on the cross-section give a representative sample of the Wolfcamp A
formation in the area. The target zone is identified by a bracket and the words “Producing
Interval.” I have also identified where the proposed New Yeller Wolfcamp A wells fall within the
wells I used for the cross-section. Based on the cross section, I conclude that the Wolfcamp A is
present and porous in the New Yeller Development Area.

18.  Exhibit C-4-C is a Wolfcamp A Isopach, which shows that the reservoir thins to
the east.

19.  Exhibit C-4-D is the Wolfcamp B Structure map. The New Yeller Development
Area is identified by the green box and the approximate location of the Wolfcamp B wells are
identified by a black-dashed line. The contour interval used in this exhibit is 25 feet. The structure
map shows that the reservoir dips to the southwest. This map also identifies the four wells I used
for the cross-section, running from B to B’.

20.  Exhibit C-4-E is a stratigraphic cross section and cross-section well locator map.
The inset map on this exhibit also identifies the wells [ used for the cross-section. In my opinion,
the well logs on the cross-section give a representative sample of the Wolfcamp B formation in
the area. The target zone is identified by a bracket and the words “Producing Interval.” I have also

identified where the proposed New Yeller Wolfcamp B wells fall within the wells I used for the
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cross-section. Based on the cross section, I conclude that the Wolfcamp B 1s present and porous in

the New Yeller Development Area.
21.  Exhibit C-4-F is a Wolfcamp B Isopach, which shows that the reservoir thins
slightly to the east.
22.  Iconclude from the Wolfcamp geology study that:
a. The horizontal spacing units are justified from a geologic standpoint.
b. There are no structural impediments or faulting that will interfere with
horizontal development.
c. Each quarter-quarter section in the proposed units will contribute more or less
equally to production.
23. In my opinion, FME’s New Yeller State Development plan prevents waste and
protects correlative rights.

24. The attachments to my affidavit were prepared by me or compiled under my

direction or supervision.
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Dated: February l# , 2024

Y,

Ben Kessel

State of (‘ﬂmmk_)
County of E )0/

This record was acknowledged before me on Feb

~ RACHAEL OVERBEY . 8
NOTARY PUBLIC
%"ATE OF COLORADO

Y ID 20084000193
EREES Y 3, 2028

Commission Number:ZL0B4060193

My Commission Expires:____| I 3 l 2028
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New Yeller Development

Locator Map

A

Eddy

Approximate outline
of the Capitan Reef

/

/

Lea

New Yeller
Development Area

Gaines

Andrews

-%ves

Loving

0

Winkler

10 15 mi

https://www.twdb.texas.gov/publications/reports/contracted_reports/doc/0804830794CapitanReef/Final%20Revised %20

Capitan%20PDF%20w_Seals.pdf

FRANKLIN MOUNTAIN
ENERGY

Blue box shows the location of the
New Yeller development area

Planned wells are located within
the known boundary of the Capitan
Reef

EXHIBIT
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Regional Stress

A\

FRANKLIN MOUNTAIN

34°N T \ Gard

32°N

~~= Quaternary normat faults
Sumax Orl@ntation quality:
—_ A

- B

—-C
A, (faulting regime):

Q 0.5 1.0 1iS
radial N NF SS/NF 55
Seismicity:

* Mw20-29  ® Since 2005

30°N

® M,3.0-3.9 © 1970-2004
® M40+

106°W 104°W 102°W 100°W

Snee, J.L. and Zoback, M.D., 2018, State of stress in the Permian Basin,
Texas and New Mexico: Implications for induced seismicity: The Leading
Edge, 37, no. 2

http://www.tleonline.org/theleadingedge/february 2018/MobilePagedArtic
le.action?articleld=1331603#articleld1331603

S S IS ENEREGY

Red box shows the approximate
location of the New Yeller
development

Reported local S, (Shee and
Zoback, 2018) direction is ENE,
around 265°

Wells in the New Yeller
development are planned to drill
N-S, nearly orthogonal to S, ...
optimal for induced fracture
propagation

EXHIBIT
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First Bone Spring Sand-Structure

® Dips to the southwest

1 Mile

FRANKLIN MOUNTAIN
ENERGY

New Yeller Development

New Yeller State Com 301H

New Yeller State Com 302H

EXHIBIT

C-3-RA
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First Bone Spring Sand-Cross Section
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First Bone Spring Sand-Isopach

FRANKLIN MOUNTAIN

" Reservoir thickens to the west

1 Mile

ENERGY

New Yeller Development

New Yeller State Com 301H

New Yeller State Com 302H

EXHIBIT

2/12/2024 9:57:32 AM
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Third Bone Spring Sand-Structure

" Dips to the southwest

1 Mile

FRANKLIN MOUNTAIN
ENERBY

New Yeller Development

1 | New Yeller State Com 601H

2 | New Yeller State Com 602H

EXHIBIT

Released to Tmaging: 2/12/2024 9:57:32 AM



Page 92 of 152

Received by OCD: 2/8/2024 4:05:47 PM

Third Bone Spring Sand-Cross Section

FRANKLIN MOUNTAIN
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‘Third Bone Spring Sand-Isopach

" Reservoir thickens to the west

1 Mile

_ FRANKLIN MOLUNTAIN
ENERGY

New Yeller Development

New Yeller State Com 601H

New Yeller State Com 602H
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Wolfcamp A-Structure

" Dips to the southwest

1 Mile

~_ FRANKLIN MOUNTAIN
ENERBY

New Yeller Development

New Yeller State Com 701H

New Yeller State Com 702H

New Yeller State Com 703H
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Wolfcamp A-lsopach

" Reservoir thickens to the west

1 Mile
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‘Wolfcamp B-Structure B\

o FRANKLIN MOUNTAIN
ENERBY

" Dips to the southwest

New Yeller Development

1 | New Yeller State Com 801H

2 | New Yeller State Com 802H

1 Mile
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Wolfcamp B-Isopach

" Reservoir thickens to the west

FRANKLIN MOUNTAIN
ENERBGY

New Yeller Development

New Yeller State Com 801H

New Yeller State Com 802H
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STATE OF NEW MEXICO
ENERGY, MINERALS AND NATURAL RESOURCES DEPARTMENT
OIL CONSERVATION DIVISION

APPLICATIONS OF FRANKLIN MOUNTAIN
ENERGY LLC FOR COMPULSORY POOLING,
LEA COUNTY, NEW MEXICO

CASE NOS. 23659, 23660, 23661
APPLICATIONS OF MRC PERMIAN COMPANY,
FOR COMPULSORY POOLING,

LEA COUNTY, NEW MEXICO
CASE NOS. 23811, 23812, 23813
STATE OF COLORADO )
) ss.
COUNTY OF DENVER )

AFFIDAVIT OF CORY MCCOY

Cory McCoy, being duly sworn, deposes and states:

1. I am over the age of 18, I am a Reservoir Engineer for Franklin Mountain Energy,
LLC (“FME”), and have personal knowledge of the matters stated herein.

2. I have previously testified before the Oil Conservation Division (“Division”) and
my credentials were accepted as a matter of record.

3. I received a Petroleum Engineering Degree from the University of Kansas in 2016.

4. My work for FME includes the Permian Basin in New Mexico.

5. I am familiar with the applications FME filed in Case Nos. 23659, 23660, and
23661. 1 am also familiar with the applications filed by MRC Permian (“MRC”) in Case Numbers
23811, 23812, and 23813. I am familiar with the land matters involved in these cases.

6. The primary takeaways from my testimony are as follows:

EXHIBIT

D
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e FME’s 2-mile/2-mile development plan (each operator developing 2-mile
wells) increases production by at least 50% percent over MRC’s 2-mile/1-mile
plan.

e FME is targeting the First Bone Spring and the Wolfcamp B, which MRC is not
targeting. FME predicts the First Bone Spring could result in 1.6 million barrels
produced from FME’s proposed 2-mile wells, while MRC’s plan entirely
excludes the First Bone Spring. FME predicts the Wolfcamp B could result in
1.1 million barrels produced from FME’s proposed 2-mile wells, while MRC’s
plan entirely excludes the Wolfcamp B.

e FME is targeting the Third Bone Spring and the Wolfcamp A with more wells
than MRC. Based on my calculations, there are potentially 800,000 barrels (on
a 2-mile basis) present in the Third Bone Spring sand and 800,000 barrels in
the Wolfcamp A. By only proposing one Bone Spring well and two Wolfcamp
A wells, MRC will leave as much as 60% of the total 6.8 million barrels over
the life of the wells.

e MRC’s plan would leave FME with the possibility of developing only 1-mile
wells in Section 32. l-mile wells, while developable, are not currently
economically viable and FME would not prioritize 1-mile wells. In FME’s
view, given the delays and uncertainty with developing 1-mile laterals, MRC’s
2-mile/1-mile plan is tantamount to stranding FME’s acreage in Section 32.

7. In my opinion, FME is better positioned to timely locate well sites, operate the
property, and prevent waste.

8. FME has experience with drilling wells and operating facilities in offsetting
sections.

9. Exhibit D-1 shows FME’s existing and proposed surface facilities. FME has
secured all necessary surface access and easements required to develop New Yeller. The New
Yeller CTB and drill pads will be located on State Land Office (“SLO”) Surface with Jal Public
Trust as the grazing tenant. FME the right to access and develop the SLO surface via FME’s State
lease, additionally FME has had a surface use agreement with Jal Public Trust since June 29, 2020.

FME has an excellent relationship with the Jal Public Trust. FME has drilled 28 wells and has over

65 combined miles of infrastructure on their lands. FME has also secured a multi-line easement
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across Intrepid Fee surface. FME has long lasting and healthy relationships with Intrepid. FME
has had a fully executed Surface Use Agreement with Intrepid since September 22, 2020 and has
drilled 32 wells and has over 35 combined miles of infrastructure on their lands. FME’s surface
plan is thoughtful and concise as it is merely an extension of an existing corridor.

10. Exhibit D-2 provides additional detail regarding FME’s readiness for oil, gas, and
water takeaway. FME has executed 119 wells in this area since 2020 which has driven midstream
infrastructure buildout.

11. Exhibit D-3 discusses gas takeaway. FME has contracts in place for gas and all
required easements to start construction. FME prides itself on flow assurance and redundancy.
FME has multiple solutions for H2S treatment and gas processing. These options include both firm
space and interruptible space. Moreover, the access to these options are less than a 2-mile build,
with the closet options a quarter mile away. FME’s closet options are a quarter mile away and have
firm capacity from two treating providers Pinon and Northwind, and downstream firm capacity
with Energy Transfer, Salt Creek Management, Kenitik and interruptible space with Enterprise
and Targa.

12.  Exhibit D-4 discusses water takeaway. FME has contracts in place for water and
all required easements to start construction. FME prides itself on flow assurance, redundancy, and
being 100% on pipe for start-up. FME has secured 75,000 barrels per day firm capacity from Pilot
Water Solution, which is only a 0.15 mile build. Additionally, FME has secured interruptible
offloads with NGL and Goodnight Midstream through FME’s infield gathering system.

13.  Exhibit D-5 discusses grid power constraints and oil takeaway. Plains oil will be a

short 0.25 mile build from our existing corridor. FME has a large acreage dedication with Plains
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in this area. FME has constructed 15 miles of infield powerline and secured utility load from Xcel
Energy to support our operations. All easements are secured to start construction.

14.  FME’s goal would be to start drilling as soon as it has all of the necessary permits.

15.  Another purpose of my testimony is to demonstrate, from a reservoir engineering
perspective, why FME’s proposed development plan is more efficient and effective than MRC’s
plan, has less risk than MRC’s plan, and will result in the protection of correlative rights and the
prevention of waste.

16.  In my opinion, developing the acreage at issue in these cases with two sets of 2-
mile laterals will minimize stranded barrels and result in the maximum recovery from all targets
on a 1280-acre basis.

17. Exhibit D-6 is a bar chart comparing the total captured reserves under each
proposal. This exhibit demonstrates that FME’s proposed 2-mile/2-mile development plan allows
the most reserves to be captured. The graph in the upper right hand corner represents predicted
recovery from two mile development. The left bar represents captured reserves per formation
using FME’s well count, which amounts to approximately 7 million barrels of oil (“MBO”). The
bar on the right represents captured reserves per formation under MRC’s proposed well count
which amounts to only approximately 2.4 million barrels of oil (“MBO”). The graph in the bottom
right-hand corner compares predicted recovery from the Third Bone Spring and Wolfcamp A,
FME’s development plan predicts an additional 1.6 million barrels of oil recovered compared to
MRC’s plan, because FME is proposing a higher well count than MRC.

18. Exhibit D-7 is a comparison of FME’s and MRC’s development plan. FME’s
proposal protects correlative rights and prevents waste because FME is targeting both the First

Bone Spring Sand and the Wolfcamp B. MRC is not. The First Bone Spring and Wolfcamp B are

Released to Imaging: 2/12/2024 9:57:32 AM



Received by OCD: 2/8/2024 4:05:47 PM Page 104 of 152

proven targets in this area and are necessary landings to capture the most barrels with highest
chance of success.

19.  First, FME is targeting the First Bone Spring, which FME predicts could result in
1.6 million barrels produced from FME’s proposed 2-mile wells, while MRC’s plan excludes the
First Bone Spring.

20. Second, FME is targeting the Wolfcamp B, which FME predicts could result in 1.1
million barrels produced from FME’s proposed 2-mile wells, while MRC’s plan excludes the
Wolfcamp B.

21.  FME’s proposed plan is also superior to MRC’s because FME’s well density and
spacing is based upon FME’s experience and the experience of other operators in this area.

22.  As shown on Exhibit D-8, over the last three years, FME has drilled 119 wells
across several formations and has an intimate understanding of the reservoir and its performance.
Through this development, FME is confident the reservoirs can support 4 First Bone Spring wells,
4 Third Bone Spring wells, 6 Wolfcamp A wells, and 4 Wolfcamp B wells. In fact, MRC’s recent
Cathy Bryce, to the east of FME’s Mirror project, is supporting our density plan in the Wolfcamp
B and Third Bone Spring, with a well count of 4 per bench. Additionally, it is my opinion that the
well density of 4 wells per section in the WCA leaves significant resources in the ground.

23.  Not only does FME’s proposed plan allow for more ultimate recovery of reserves
but it also accelerates production because both FME and MRC can now develop 2-mile laterals.
Conversely, if FME is left with only 1-mile laterals, FME would spud those wells, if at all, in a
better commodity environment since 1-mile laterals are not currently in FME’s development plan.

Thus, MRC’s plan has the negative impact of either delaying production from Section 32 or
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effectively stranding reserves in Section 32 due to economics, which is especially concerning
because Section 32 is State Minerals.
24. Exhibits D-9 to D-12 are exhibits I prepared which support FME’s spacing, based
on production from the adjacent Civitas wells, which have the similar spacing FME proposes.
25. First Bone Spring study (D-9)
a. FME has turned on 13 First Bone Spring wells within a 5-mile radius of the New
Yeller development and currently has 7 drilled and not yet completed (DUC’ed),
which we plan to complete in 2024. Additionally, Civitas, offset operator has turned
on 12 first bones in the area. All operators have come to the same conclusions that
1) the First Bone Spring is a prolific formation; and 2) 4 wells per section is most
effective. MRC’s plans do not include the First Bone Spring. Additionally, two
miles to the west, FME recent turned on a First Bone Spring that had an initial
production of 3,098 barrels of oil in a 24-hour period. The area type curve of 23
wells supports a best fit of 84 BO/ft with a P50 of 84 BO/ft and a P10 of 117 BO/At.
MRC’s development plans do not include the First Bone Spring wells, which is
wasteful, negatively impacts correlative rights, and is contrary to full development.
26.  Third Bone Spring study (D-10)
a. FME has turned on 32 Third Bone Spring wells within a 5-mile radius of the New
Yeller development. Additionally, Civitas, offset operator, has turned on 16 third
bone spring wells in the area. All operators have come to the same conclusion that
1) the Third Bone Spring is a prolific formation and 2) 4 wells per section is the
correct density, including MRC with their most recent Cathy Bryce development.

MRC’s proposed single K. Stewart well in the Third Bone Spring does not foster
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full development and is wasteful as it will not maximize recovery, which also
negatively impacts correlative rights. The area type curve of 117 wells supports a
best fit of 80 BO/ft with a P50 of 78 BO/ft and a P10 of 135 BO/ft.

27.  Wolfcamp A study (D-11)

a. FME has turned on 48 Wolfcamp A wells within a 5 mile radius of the New Yeller
development. Additionally, Civitas, offset operator has turned on 32 Wolfcamp A
wells in the area. All operators have come to the same conclusion that 1) the
Wolfcamp A is a prolific formation and 2) more than 4 wells per section is the
correct density. MRC’s proposed two K. Stewart wells in the Wolfcamp A does not
foster full development and is wasteful as it will not maximize recovery, which also
negatively impacts correlative rights. The area type curve of 117 wells supports a
best fit of 80 BO/ft with a P50 of 78 BO/ft and a P10 of 135 BO/At.

28.  Wolfcamp B study (D-12)

a. FME has turned on 30 Wolfcamp B wells within a 5 mile radius of the New Yeller
development. Additionally, Civitas, offset operator has turned on 18 Wolfcamp B
wells. Operators have come to the same conclusion that 1) the Wolfcamp B is a
viable and economic formation and 2) 4 wells per section is the correct density,
including MRC with their most recent Cathy Bryce development. However, MRC’s
K Stewart plans do not include any Wolfcamp B wells. As a result, MRC’s
development plan will result in waste, negatively impacts correlative rights, and is
contrary to full development. The area type curve of 22 wells supports a best fit of

57 BO/ft with a P50 of 55 BO/ft and a P10 of 79 BO/ft.
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29. Exhibit D-13 compares FME’s aggregated estimated costs against MRC’s
aggregated costs. FME’s aggregated AFE costs are lower than MRC’s aggregated costs by
approximately $500,000 dollars. In my opinion, FME’s AFE costs are both lower and more
accurate to the area due to FME’s activity level in the basin. FME continues to push performance
with drilling and completions. This has allowed FME to continue to refine AFE proposals. FME’s
last 10 well development project had an AFE total budget of $123 MM and to date FME’s costs
are $8 MM under budget, with all drilling, completing and equipping operations completed. FME
is a prudent operator that is disciplined and efficient with capital expenditures.

30. To conclude, the most effective way to develop these four sections is two sets of 2-
mile wells, rather than as 2-mile and 1-mile wells. In my opinion, FME is able to prudently operate
the property, given its existing surface infrastructure, which will cut down operational costs.
FME’s plan will prevent waste because FME is directly targeting more formations than MRC with
more wells.

31.  Attached as Exhibit D-14 is the backup data supporting Exhibits D9-D12

32.  The exhibits to my affidavit were prepared by me or under my direction or

supervision.
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Dated: February 1, 2024

C:J =N E\—?‘:'
Cory Mj.‘.Gey’/

State of (\()IO((}AD

County of —B{J A

This record was acknowledged before me on February. | {_2024)3y,-€0r3r-MeC
[Stamp] _—

\ STAE OF COLORADO - NOtar}%W/
NOTARY 1D 20084000183 \ T Sate ¢
§ MY COMMSSION EXPIRES JANUARY 3. 2026 _ § 0

Commission Number: 2008000 19. 3

My Commission Expires:___} lf)'hf)?/?)
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FME Surface Access is 100% Ready to Construct

® FME has secured all necessary surface access and
easements required to develop New Yeller

® New Yeller locations are located in Section 32
* SLO surface with JPT grazing
* FME has full access to surface pads

® FME has an excellent relationship with JPT
* SUA executed June 29, 2020
®* FME has drilled 28 wells on JPT fee surface

* FME has over 65 combined miles of road,
power and pipelines/flowlines have been
installed on JPT fee and grazing lands

" Pipeline easements are located in Sections 01, 06
and 05

® Intrepid Fee surface

® FME has an excellent relationship with Intrepid
* SUA executed September 22, 2020, provides
FME full access to pipeline corridor
* FME has drilled 32 wells on Intrepid fee surface

* FME has over 35 combined miles of road,
power and pipelines/flowlines have been
installed on Intrepid lands

A\

FRANKLIN MOUNTAIN
ENERGY

18 New Yeller Unit | 1

New Yeller CTB and Drill Pads =
Access 100% Secured

FME Greenlight CTB

\

01

3

— Multi-Line Easement

100% Secured

24

33

D-1

EXHIBIT
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FME is Ready for Oil, Gas and Water Takeaway without Constraints

" FME has access to takeaway to support New Yeller 9 well

® 100% of product will be on pipelines to prevent waste

® FME has executed 119 wells in this area since 2020, which has

driven midstream infrastructure buildouts

Carnival/Greenlight in July 2023

* Most recent project was 10 wells at Mirror in December 2023

project

FRANKLIN MOUNTAIN

ENERGY

|

10

| 1
7 ‘ New Yeller
® 11 projects averaging ~11 wells per project across 8 CTBs e

—| 10
* Largest project was 19 wells ~2 mile West of New Yeller at ‘

]
FME Mirror
10-well Project
| I

9-well Project

18 20

FME Carnival/Greenlight Project |—| 16
19-well Project ‘

267 35E

165 36E

EXHIBIT
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FME has Solved for Gas Takeaway Redundancy to Prevent Waste \\\\\\\\\

FRANKLIN MOUNTAIN
ENERGY

® FME’s New Yeller project has superior gas flow assurance with access
to three (3) treating providers and five (5) processors —

* Targeted zones will have hydrogen sulfide (h2s) and require an - FME Pipe;ine i
amine treating solution

* Producer’s must have multiple outlets to prevent waste

New Yeller Unit

/
® FME has constructed 20 miles of infield gathering to move gas to \_] . /1
o S

Pinon and Northwind h2s treating facilities

New Yeller

_ . . Targa | CTB
H2S treating solutions: Offload

1. FME pipeline to Pinon - firm space

- ~0.25 mile build — easement 100% secured — / ii | ii . Fﬂ I

2. FME pipeline to Northwind - firm space

- ~0.25 mile build — easement 100% secured Northwind

Offload
3. Targa—interruptible space —_—

Fa k- =
- ~2 mile build — easement 100% secured L N Jd 8 :
| '
® Gas processing solutions: i i i '

1. Energy Transfer — firm space

SCM - firm space Treating

Kenitik — firm space

265 35E |15 36€

2

3

4. Targa—interruptible space

5. Enterprise — interruptible space
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FME has Solved for Water Takeaway Redundancy

" FME’s New Yeller project has superior water takeaway with access to
three (3) produced water offtakes

* 100% of water on pipelines, no trucking

" Pilot Water Solutions (PWS) built-out infrastructure starting in 2021
to support FME’s development

® ~0.15 mile build — easement 100% secured

® FME has constructed infield gathering to move water to NGL and
Goodnight Midstream (GNM) offloads

* ~2 mile build to FME pipeline — easement 100% secured

® Water takeaway solutions :
1. PWS - 75,000 bpd of firm capacity
2. GNM - proven 60,000+ bpd offload, interruptible
3. NGL- proven 30,000+ bpd offload, interruptible

FRANKLIN MOUNTAIN
ENERBY

I
PWS Pipeline
11 New Yeller Unit
(T GNM ii elw/e er Uni
Offload Offload |
— —
/ New Yeller
— ] ~ CTB
; L
_\__ \
FME Pipeline
5534 i
26;.! A ‘:65366 T
= To PWS SWD

' Complex »

EXHIBIT

D-4
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FME has Solved for Grid Power Constraints and Reliable Oil Takeaway

Qil Pipeline
® Plains oil has a pipeline ~0.25 miles from the New Yeller CTB
® FME’s project in this area are largely dedicated to Plains

Grid Power

® FME has constructed 15 miles of infield power line and secured
utility load from Xcel Energy to support area projects

= ~2 mile build to New Yeller CTB — easement 100% secured

FRANKLIN MOUNTAIN

ENERGY

pre—

i FME Power Line |

r Unit

| I New Yelle

New Yeller

CTB

Plains Oil Pipeline

i
| | .
15k 35 —— b

Xcel PME ||

265 35 165 36E

EXHIBIT
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e

® FME’s development plan consists of 9 wells
across 4 formations and is predicted to
recover ~ 7 MM barrels of oil

" Matador’s development plan consists of 3
wells across 2 formations with a predicted
recovery of ~ 2.4 MM barrels of oil

®" FME’s WCA & 3BS 2 mile development is
predicted to recover ~4 MM barrels of oil
where as Matador’s development plan is
predicted to recover ~2.4 MM barrels of oil

8,000,000
7,000,000
6,000,000
5,000,000
4,000,000
3,000,000
2,000,000
1,000,000

5,000,000

4,000,000

3,000,000

2,000,000

1,000,000 s

Appropriate well density across four formations recovers more reserves

_ FRANKLIN MOUNTAIN
ENERGY

Barrels of Qil by Development Plan
By Operator
2 Mile Development

FRANKLIN MOUNTAIN ENERGY LLC MATADOR RESOURCES

®1BS ®m3BS wWCA = WCB

Barrels of Oil by Well Density WCA and 3BS

By Operator
2 Mile Development

FRANKUN MOUNTAIN ENERGY LLC

m3BS = WCA

MATADOR RESOURCES
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Development Comparison: FME’s Development Plan Is Superior \\\\'\\\\\\

FRANKLIN MOUNTAIN

ENERGY
FME New Yeller Matador K Stewart
245 36E S32-Looking North 245 36E §32-Looking North
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* Initial Proposals *Exnstmg HZs Initial Proposals jﬁf Existing
® FME is targeting all productive formations * Matador is not targeting 1BS or WCB and leaving resources
- 1BS, 3BS, WCA, WCB behind
. . . . . L ] Y H 1 1 H
° FME’s well density is proven with success and is industry standard Matador’s fv]\c/ellt-deInSIty is too sparse and will not drain the
* FME co-develops formations to prevent parent/child relationships :jnf'" ;Nellsdwnl create a parent/child relationships not co
evelope
*Proposed TVDs adjusted to reflect structural position in section 29
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FME: We Mean Business

" FME is very active near the New Yeller acreage
¢ 2021 = 13 wells brought online
® 2022 =49 wells brought online
¢ 2023 =57 wells brought online
® 2024 = target 23 wells, 2 rigs running
® FME co-development of full DSUs maximizes
resource recovery and minimizes waste
* Reduces parent/child interaction
* All 2-mile wells
* Efficient D&C program

Cumulative barrels of oil
By operator
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Date
e FRANKLIN MOUNTAIN ENERGY LLC MATADOR RESOURCES

FRANKLIN MOUNTAIN

I Matador Wells — 6 new wells from 2021 through 2023
| FME Wells — 119 new wells from 2021 through 2023

New Yeller Acreage

ENERBY
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1BS is a Prolific Resource and Should be Developed

FRANKLIN MOUNTAIN

* FME has turned on (13) 1BS wells and currently has 7 DUC'd T

® Offset operator has recently turned on (12) 1BS wells

" Offset developments support well density of 4 wells per section

" 1BS Area type curve supports 84 BO/ft -
" FME Greenlight 301H - IP 3,098 BOPD i

® Matador is excluding the 1BS which strands resources and does
not foster full development

New Yeller Unit

Project (# of wells per section)

1.Mulva (4)
2. Man Hands (4)
3. Gipple/Cosmo/Coonskin (4)

4. Carnival (4)

5. Greenlight (4)
6. FMM (4)

7. Mirror {4)

8. Colorado (4)

tabbies’

ENERGY

EXHIBIT

D9
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3BS is a Prolific Resource and Should be Developed 4 wells Per Section \\\\\\\\\\\

FRANKLIN MOUNTAIN

ENERBY
® FME has turned on (32) 3BS wells
® Offset operators have recently turned on (16) 3BS wells ;
® Offset developments support well density of 4 wells per section et AR e 4 . euhilorbnl
® 3BS Area type curve supports 80 BO/ft |
® Matador’s most recent Cathy Bryce, has (4) 3BS per section
® Matador is not maximizing recovery with (2) wells per section,
leading to waste
FUR {MBB1) — P10 11142 PS0.766.6 90.5148 @ Best 7989
Project (# of wells per section)
1.Man Hands (4)
2. Yada Yada (4)
3. Mulva (4)
4. Gipple/Cosmo K (4)
5. Carnival (4)
S\ | 6 creenana {Mistatar
FRANKIE.::IK:I“D;JNTAIN 7‘ FMM (4)
8. Mirror (4) 13.Cathy Bryce (4)
9. Colorado (4)

10. Tatanka (4)
11. Paul Foster (4)

12. 10 {4) | EXHIBIT

D-10
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WCA Resource Should be Developed with more than 4 Well per Section

" Matador is not maximizing recovery with (4) wells per section,
leading to waste

" FME has turned on (48) WCA wells

® Offset operators have recently turned on (28) WCA wells

® FME’s development plan supports 6 well per section

* Offset developments support greater than 4 wells per section
" WCA Area type curve supports 80 BO/ft

EUR [MURL)

P LA I fe6 6 PY0 9148 @ Best 1904

* Spacing based on 8 wps

FRANKLIN MOUNTAIN
ENERBY

‘ 8 on : B r New Yeller Unit

-l oW

Project (# of wells per section)

1.Man Hands (8)
2.Yada Yada (8)
3. Mulva (8)

. Coonskin/Gipple/Comos K (8)*
. Carnival (6)

. Greenlight (6)
.FMM (6)

. Mirror (6)

. Colorado (6)
10. Tatanka (6)
11. Paul Foster (6)
12. LOE (6)

O 00 N O N =

EXHIBIT
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WCB is a Viable Resource and Should be Developed \\\\\\\\\

e N FRANKLIN MOUNTAIN
ENERBY

® FME has turned on (30) WCB wells T n it ol ol et | % o el -] J
. @ New Yeller Unit
" i " 5 .

W . i a =
WYELLER
- " . -
i
4 PR i
wo. - "
i |

e

® Offset operator has recently turned on (18) WCB wells

® FME learnings and offset developments support 4 wells per section
® WCB Area type curve supports 57 BO/ft
" Matador’s most recent Cathy Bryce, has (4) WCBs

* Matador is excluding the WCB which strands resources and does | 1
not foster full development —

FURTMERL) — o) F

Project (# of wells per section)

1.Yada (4)
2. Man Hands (4}
3. Mulva (4)
4. Coonskin/Gipple/Cosmo K (4)*
5. Marlins (4}
@a.tgﬂlzr
6. Carnival (6)
7. Greenlight (6) 11.Cathy Bryce (4)

8. LOE (6)
9. Paul Foster (6)

EXHIBIT
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* Spacing based on 4 wps

10. Tatanka (6)
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AFE Comparison“ | | \\\\\\\\\\

FRANKLIN MOUNTAIN
ENERGY

" EME has access to Matador’s cost estimates based 3BS/WCA Average AFE
on their AFEs $16,000,000 —
® FME has a lower cost estimate by ~$500k $14,000,000 B
®* FME actuals from most recent 10 well development »12,000,000 -
are ~S 8 MM less than AFE $10,000,000 -
§ $8,000,000 e e = Average of Facility
$6,000,000 w Average of Comp
$4,000,000 ® Average of Drlg
$2,000,000 _—
S_
New Yeller Stewart
Project
Recent 10 Well Development
AFE vs Actual
$140,000,000 —_— -~
$120,000,000 —
$100,000,000

™ Sum of Facility

o $80,000,000 w Sum of Comp

S

= $60,000,000
$40,000,000
$20,000,000

s_ 3

m Sum of Drig

Actual AFE
Project

EXHIBIT

D-13
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Supplemental Documents —

3BS & WCA - Type Curve

Well Name AP1 14 | Current First Perf Target | Total Tota |
Operator Prod Lateral | Format | Prop/Perf I
Date Length |ion LL (1st Flui
Daily | Job) d/LL
1912 Federal | 3002548 | FRANKLIN 8/5/202 | 10068 | TBSG | 2590 51
601H 9100000 | MOUNTAIN 2 0:00 Sand
| ENERGY LLC -
1912 Federal | 3002548 | FRANKLIN 8/5/202 | 10136 | Wolfca | 2525 50
701H 9110000 | MOUNTAIN 2 0:00 mp A
B ENERGY LLC
1912 Federal | 3002548 | FRANKLIN 8/5/202 | 9878 | Wolfca | 2491 50
702H 9120000 | MOUNTAIN 2 0:00 mp A |
ENERGY LLC |
Beauty 3002547 | FRANKLIN 7/31/20 | 9691 TBSG | 2528.4399 | 53
Queen Fed 8890000 | MOUNTAIN 21 0:00 Sand | 96
Com 604H ENERGY LLC
Beauty 3002547 | FRANKLIN 7/31/20 | 9597 Wolfca | 2528.7551 | 54 |
Queen Fed 8900000 | MOUNTAIN 21 0:00 mp A 32 '
Com 705H ENERGY LLC '
Bidder 49 Fed | 3002548 | FRANKLIN 8/29/20 | 10156 | TBSG | 2493 48
Com 602H 8060000 | MOUNTAIN 22 0:00 Sand
ENERGY LLC |
Bidder 49 Fed | 3002548 | FRANKLIN 8/29/20 | 10215 | Wolfca | 2517 50
Com 703H 8070000 | MOUNTAIN 22 0:00 mp A
ENERGY LLC |
Black Marlin | 3002548 | TAP ROCK | 1/3/202 | 9900 Wolfca | 2796 62
Federal Com | 7800000 | OPERATING 20:00 mp A
#203H
Black Marlin | 3002546 | TAP ROCK C11/14/2 | 9966 Wolfca | 2518.4061 | 66
Federal Com | 9760000 | OPERATING 020 mpA | 81
#204H N 0:00
Black Marlin | 3002548 | TAP ROCK 1/3/202 | 9900 Wolfca | 2801 66
Federal Com | 7820000 | OPERATING 20:00 mp A
#213H L |
Black Marlin | 3002546 | TAP ROCK 11/14/2 | 10069 | Wolfca | 2519.2126 | 62
Federal Com | 9770000 | OPERATING 020 mpA |33
#214H 0:00 - .
Blue Marlin 3002549 | TAP ROCK 1/7/202 | 9900 Wolfca | 2801 58
Fed Com 1170000 | OPERATING 20:00 mp A
#201H i -
Blue Marlin 3002549 | TAP ROCK 1/7/202 | 9900 Wolfca | 2801 60
Fed Com 1180000 | OPERATING 20:00 mp A
#202H | ] B -

EXHIBIT
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Blue Marlin 3002549 H TAP ROCK 1/7/202 | 9900 Wolfca | 2802 59
Fed Com 1190000 | OPERATING 20:00 mp A
#205H [ q
Blue Marlin 3002549 | TAP ROCK 1/7/202 | 9900 | Wolfca | 2803 60
Fed Com 1210000 | OPERATING 20:00 mp A
#215H N
Blue Ribbon | 3002549 | FRANKLIN 7/31/20 | 9725 Wolfca | 2454 50
Fed Com 3940000 A MOUNTAIN 21 0:00 mp A
| 702H ENERGY LLC .
Blue Ribbon 3002547 | FRANKLIN 7/31/20 | 9435 Wolfca | 2443.8950 | 54
Fed Com 6630000 | MOUNTAIN 21 0:00 mpA |72
703H ENERGY LLC
Breckenridge | 3002547 | FRANKLIN 10/12/2 | 9737 TBSG | 2535 51
Fed Com 1170100 | MOUNTAIN 022 Sand
604H | ENERGY LLC | 0:00 N
Breckenridge | 3002547 | FRANKLIN 10/12/2 | 10019 | Wolfca | 2277 57
Fed Com 0280000 | MOUNTAIN 022 mp A
705H | | ENERGY LLC | 0:00 ]
Bus Driver 3002548 | FRANKLIN 9/30/20 | 11426 | TBSG | 2568 52
| Fed Com 1000000 | MOUNTAIN 21 0:00 Sand
602H __ ENERGY LLC | ]
Bus Driver | 3002548 | FRANKLIN 9/30/20 | 11285 | Wolfca | 2525 50
Fed Com | 1010000 | MOUNTAIN 210:00 mp A
702H ! ENERGY LLC | :
Clincher 3002548 | FRANKLIN 1/28/20 | 9510 TBSG | 2577 52
Federal 601H | 8080000 | MOUNTAIN 22 0:00 | Sand
i : ENERGY LLC L :
Clincher 3002548 | FRANKLIN 1/28/20 | 9561 Wolfca | 2547 | 51
' Federal 701H | 8090000 | MOUNTAIN 22 0:00 mp A
B ENERGYLLC | | |
Clincher 3002548 | FRANKLIN 1/28/20 | 9484 Wolfca | 2558 b2
Federal 702H | 8100000 | MOUNTAIN 22 0:00 | mp A
ENERGY LLC | _
Cosmo K 3002544 | TAP ROCK 11/22/2 | 6085 TBSG | 2489.9294 | 56
Fee #133H 9150000 | OPERATING 018 Sand 99
. 0:00
Cosmo K Fee | 3002545 | TAP ROCK 5/8/201 | 6106 Wolfca | 2443.7800 | 58
#206H | 6180000 | OPERATING | 9 0:00 mpA |52 |
Cosmo K Fee | 3002544 | TAP ROCK 11/22/2 | 6125 Wolfca | 2480.6375 | 55
213H 6560000 | OPERATING 018 mp A 51
| 0:00
COUNTY 3002543 | FRANKLIN 9/15/20 | 4388 Wolfca | 1609.9218 | 27
FAIR 1H 1170000 | MOUNTAIN 17 0:00 mpA | 32
B ENERGY LLC I
County Fair 3002549 | FRANKLIN 7/31/20 | 9815 TBSG | 2510 50
Fed Com 3950000 | MOUNTAIN 21 0:00 Sand
602H - ENERGY LLC ‘
County Fair 3002549 | FRANKLIN 7/31/20 | 9665 Wolfca | 2501 51
Fed Com 3960000 | MOUNTAIN 21 0:00 mp A
701H ENERGY LLC |
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El Paso Fed | 3002548 FRANKLIN 8/29/20 | 10210 | TBSG | 2470 50
Com 604H 9130000 | MOUNTAIN 22 0:00 Sand
| | ENERGY LLC L
El Paso Fed | 3002548 | FRANKLIN 8/29/20 | 10239 | Wolfca | 2432 52
Com 705H 9140000 A MOUNTAIN 22 0:00 mp A
B | ENERGY LLC | _
El Paso Fed | 3002548 | FRANKLIN 8/29/20 | 10233 | Wolfca | 2478 51
Com 706H 7090000 | MOUNTAIN 22 0:00 mp A
B | ENERGY LLC |
Georgetown | 3002547 | FRANKLIN 1 10/12/2 | 9899 TBSG | 2561 50
Fed Com 2640100 | MOUNTAIN 022 Sand
601H | ENERGY LLC | 0:00 _ L
Georgetown 3002547 | FRANKLIN 10/12/2 | 9713 Wolfca | 2510 50
Fed Com 2650000 | MOUNTAIN 022 ' mpA
701H ENERGY LLC | 0:00 ____
Gipple Fed 3002546 | TAP ROCK 9/1/202 | 10106 | TBSG | 2518.4645 | 57
| Com #134H 6690000 | OPERATING 0 0:00 Sand |75
Gipple Fed 3002546 | TAP ROCK 9/1/202 | 10127 | TBSG | 2517.4968 | 57
Com #138H 6700000 | OPERATING 0 0:00 Sand | 9
Gipple Fed 3002546 | TAP ROCK 8/29/20 | 10278 | Wolfca | 2517.7431 | 57
Com #214H 6710000 | OPERATING 20 0:00 mpA | 41
Gipple Fed 3002546 | TAP ROCK 9/2/202 | 10318 | Wolfca | 2517.0419 | 57
Com #218H 6720000 | OPERATING | 0 0:00 mpA |65 N
Golden Fed 3002547 | FRANKLIN 10/12/2 | 9744 TBSG | 2500 50
Com 603H 0540000 | MOUNTAIN 022 Sand
- ENERGY LLC | 0:00 [
Judge Baylor | 3002548 | FRANKLIN 9/30/20 | 10055 | TBSG | 2615 52
Fed Com 1020000 | MOUNTAIN 21 0:00 Sand
601H ENERGY LLC
Judge Baylor | 3002548 | FRANKLIN 9/30/20 | 9909 Wolfca | 2532 51
Fed Com 1030000 | MOUNTAIN 21 0:00 mp A
 701H ENERGYLLC | i
Kaston Fed 3002548 | FRANKLIN 9/30/20 | 11412 | TBSG | 2546 52
Com 603H 1040000 | MOUNTAIN 21 0:00 Sand
ENERGY LLC |
Kaston Fed 3002548 | FRANKLIN 9/30/20 | 11342 | Wolfca | 2543 51
Com 703H 1050000 | MOUNTAIN 21 0:00 mp A
ENERGY LLC
KC7 Fed 3002548 | FRANKLIN 8/29/20 | 10202 | TBSG | 2309 46
Com 603H 6180000 | MOUNTAIN 22 0:00 Sand
| ENERGY LLC .
KC7 Fed 3002548 | FRANKLIN 8/29/20 | 10163 | Wolfca | 2569 51
Com 704H 8110000 | MOUNTAIN 22 0:00 mp A
ENERGY LLC |
LHS Wildcat | 3002548 | FRANKLIN 9/30/20 | 10075 | TBSG | 2593 52
Fed Com 1060000 | MOUNTAIN 21 0:00 Sand
604H ENERGYLLC | |
LHS Wildcat | 3002548 | FRANKLIN | 9/30/20 | 10191 | Wolfca | 2656 53
Fed Com 1070000 | MOUNTAIN 21 0:00 mp A
| 705H ENERGY LLC | \
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Man Hands | 3002547 | TAP ROCK 716/20 [ 10210 |TBSG [ 29716571 |69
Fed Com 8010000 | OPERATING | 21 0:00 Sand |01
#134H |
Man Hands | 3002547 | TAP ROCK 7/1/202 | 10210 | TBSG | 2968.3638 | 68
Fed Com | 2900000 | OPERATING | 1 0:00 Sand | 59
#135H | |
Man Hands | 3002547 | TAP ROCK 7/16/20 | 10210 | TBSG | 2971.7928 | 68
Fed Com 8020000 | OPERATING | 21 0:00 Sand |5
#136H
Man Hands | 3002547 | TAP ROCK 7/1/202 | 10210 | TBSG | 2980.1653 | 67
Fed Com 8030000 | OPERATING | 1 0:00 Sand | 28
#137H
Man Hands | 3002547 | TAP ROCK 7/1/202 | 10210 | Wolfca | 2371.3472 | 56
Fed Com 2910000 | OPERATING | 1 0:00 mpA | 09
#211H
Man Hands | 3002547 | TAP ROCK 7/1/202 | 10210 | Wolfca | 2368 56
Fed Com 8040000 | OPERATING | 1 0:00 mp A
#212H
Man Hands | 3002547 | TAP ROCK 7/16/20 | 10210 | Wolfca | 2308.6792 | 57
Fed Com 8050000 | OPERATING | 21 0:00 mpA | 36
#213H
Man Hands | 3002547 | TAP ROCK 7/16/20 | 10210 | Wolfca | 2360.1077 | 57
Fed Com 8060000 | OPERATING | 21 0:00 mpA |38
#214H
Man Hands | 3002547 | TAP ROCK 7/1/202 | 10210 | Wolfca | 2360.1077 | 57
Fed Com 2020000 | OPERATING | 1 0:00 mpA |38
#215H
Man Hands | 3002547 | TAP ROCK 7/16/20 | 10210 | Wolfca | 2323.0607 | 55
Fed Com 8070000 | OPERATING | 21 0:00 mpA |25
#216H
Man Hands | 3002547 | TAP ROCK 7/1/202 | 10210 | Wolfca | 2324.6689 | 58
Fed Com 8080000 | OPERATING 10:00 mp A 52
#217H
Man Hands | 3002547 | TAP ROCK 7/16/20 | 10210 | Wolfca | 2317.3111 | 57
Fed Com 8090000 | OPERATING | 21 0:00 mpA | 66
| #218H
Merit Fed 3002548 | FRANKLIN 1/28/20 | 9693 | TBSG | 1987 51
Com 602H 6190000 | MOUNTAIN 22 0:00 Sand
! ENERGY LLC
"Merit Fed 3002548 | FRANKLIN 1/28/20 | 9763 | Wolfca | 2520 50
Com 703H 6200000 | MOUNTAIN 22 0:00 mp A

ENERGY LLC L
Mission Fed | 3002548 | FRANKLIN 1/28/20 | 9891 | TBSG | 2557 52
Com 603H 6210000 | MOUNTAIN 22 0:00 Sand

ENERGY LLC
Mission Fed | 3002548 | FRANKLIN 1/28/20 | 9846 | Wolfca | 2051 51
Com 704H 6220000 | MOUNTAIN 22 0:00 mp A

ENERGY LLC
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Mission Fed | 3002548 | FRANKLIN 1/28/20 | 9948 | Wolfca | 2572 53
Com 705H | 6230000 | MOUNTAIN | 22 0:00 mp A
- ENERGY LLC | ]
Mulva Fed | 3002547 | TAPROCK | 2/16/20 | 7610 | TBSG | 2546.4170 | Unk
Com#131H | 3420000 | OPERATING | 21 0:00 Sand |83 now
n
Mulva Fed | 3002547 | TAP ROCK | 2/16/20 | 7610 | TBSG | 2555.1166 | Unk
Com #132H | 7430000 | OPERATING | 21 0:00 Sand |89 now
n
Mulva Fed | 3002547 | TAPROCK | 2/22/20 | 7610 | TBSG | 2550.6716 | Unk
Com#133H | 7440000 | OPERATING | 21 0:00 Sand |16 now
n
Mulva Fed | 3002547 | TAPROCK | 2/22/20 | 7610 | TBSG | 2551.7869 |56
Com #134H | 7450000 | OPERATING | 21 0:00 Sand | 91
Mulva Fed | 3002547 | TAPROCK | 2/16/20 | 7610 | Wolfca | 2548.9521 | 57
Com #211H | 3430000 | OPERATING | 21 0:00 mpA | 68
Mulva Fed | 3002547 | TAPROCK | 2/16/20 | 7610 | Wolfca | 2556.6441 | 56
Com#212H | 7870000 | OPERATING | 21 0:00 mpA |52
Mulva Fed | 3002547 | TAP ROCK | 2/22/20 | 7610 | Wolfca | 2551.6992 | Unk
Com#213H | 8320000 | OPERATING | 21 0:00 mpA |12 now
n
Mulva Fed | 3002547 | TAP ROCK | 2/22/20 | 7610 | Wolfca | 2546.8237 | 55
Com #214H | 8330000 | OPERATING | 21 0:00 mpA | 84 |
Mulva Fed | 3002547 | TAPROCK | 2/16/20 | 7610 | Wolfca | 2544.7111 |57 |
Com #215H | 3440000 | OPERATING | 210:00 | mpA |7
Mulva Fed | 3002547 | TAP ROCK 2/22/20 | 7610 | Wolfca | 2558.5306 | Unk
Com #216H | 8340000 | OPERATING | 21 0:00 mpA |18 now
n
Mulva Fed | 3002547 | TAPROCK | 2/16/20 | 7610 | Wolfca | 2555.7579 | 56
Com #217H | 7880000 | OPERATING | 21 0:00 mpA |5
Mulva Fed | 3002547 | TAP ROCK 2/22/20 | 7610 | Wolfca | 2554.8659 | Unk
Com #218H | 7470000 | OPERATING | 21 0:00 'mpA |66 now
n
Ouray Fed | 3002547 | FRANKLIN 10/12/2 | 10028 | TBSG | 2588 51
Com 602H | 2660000 | MOUNTAIN | 022 Sand
ENERGY LLC | 0:00
Ouray Fed | 3002547 | FRANKLIN 10/12/2 | 10044 | Wolfca | 2529 51
Com 703H | 2670000 | MOUNTAIN | 022 mp A
ENERGY LLC | 0:00 -
PARADE 1H | 3002543 | FRANKLIN 9/21/20 | 3250 | Wolfca | 1733 53
1080100 | MOUNTAIN | 17 0:00 mp A
ENERGY LLC .
Parade State | 3002546 | FRANKLIN 7/31/20 | 9404 | TBSG | 2459.0484 | 54
Com603H | 5050000 | MOUNTAIN |21 0:00 Sand |9
ENERGY LLC | |
Parade State | 3002546 | FRANKLIN 7/31/20 | 9999 | Wolfca | 2552.3856 | 54
Com 704H | 5060000 | MOUNTAIN | 210:00 mpA |39
_|ENERGYLLC | |
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| PROXY 1H 3002543 | FRANKLIN 4/5/201 | 4436 Wolfca | 1820 32
9220000 | MOUNTAIN 8 0:00 mp A
| |ENERGYLLC L
| Santa Fe Fed | 3002548 | FRANKLIN 8/5/202 | 10237 | TBSG | 2613 54
Com 603H 5770000 A MOUNTAIN 20:00 Sand
ENERGY LLC -
Santa Fe Fed | 3002548 | FRANKLIN 8/5/202 | 10038 | Wolfca | 2599 52
Com 704H 5780000 A MOUNTAIN 2 0:00 mp A
| ENERGY LLC | |
Santa Fe Fed | 3002548 | FRANKLIN 8/5/202 | 10221 Wolfca | 2607 55
Com 705H 5790000 | MOUNTAIN 2 0:00 mp A
__ N ENERGY LLC
| TATANKA 1H | 3002544 | FRANKLIN 7/13/20 | 4050 Wolfca | 2045 60
| 5690000  MOUNTAIN 18 0:00 mp A
| ENERGYLLC
TATANKA 4H | 3002544 | FRANKLIN 2/1/202 | 9753 Wolfca | Unknown Unk
5700000 | MOUNTAIN 0 0:00 mp A now
_ ENERGY LLC n
Tatanka Fed 3002549 | FRANKLIN 3/29/20 | 10083 | TBSG | 2641 54
Com 601H 8730000 | MOUNTAIN 23 0:00 Sand
ENERGYLLC |
Tatanka Fed 3002549 | FRANKLIN 3/29/20 | 10126 | TBSG | 2629 54
Com 602H 8740000 | MOUNTAIN 23 0:00 Sand
| ENERGYLLC | |
| Tatanka Fed | 3002549 | FRANKLIN 3/29/20 | 8974 TBSG | 2279 46
| Com 603H 8750000 | MOUNTAIN 23 0:00 Sand
| ENERGYLLC | 3
Tatanka Fed | 3002550 | FRANKLIN 3/29/20 | 9822 TBSG | 2520 51
' Com 604H 0900000 | MOUNTAIN 23 0:00 Sand
_ ENERGYLLC |
Tatanka Fed 3002549 | FRANKLIN 3/29/20 | 10290 | Wolfca | 2648 53
Com 702H 8770000 | MOUNTAIN 23 0:00 mpA
' ENERGY LLC |
Tatanka Fed | 3002549 | FRANKLIN 3/29/20 | 9835 Wolfca | 2516 51
Com 703H 8780000 | MOUNTAIN 23 0.00 'mpA
ENERGY LLC
Tatanka Fed 3002549 | FRANKLIN 3/29/20 | 9848 Wolfca | 2534 52
Com 704H 8790000 | MOUNTAIN 23 0:00 mp A
_ | ENERGY LLC '_
Tatanka Fed | 3002549 | FRANKLIN 3/29/20 | 9791 Wolfca | 2533 52
Com 705H 8800000 | MOUNTAIN 23 0:00 mp A
o ENERGY LLC _ .
Tatanka State | 3002549 | FRANKLIN 3/29/20 | 4731 Wolfca | 2641 53
Com 701H 9010000 | MOUNTAIN 23 0:00 mp A
ENERGY LLC o _ o
Trinity 3002548 | FRANKLIN 8/5/202 | 10171 TBSG | 2630 52
Federal 602H | 5800000 | MOUNTAIN 2 0:00 Sand
ENERGY LLC
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Trinity 3002548 i FRANKLIN 8/5/202 | 10116 | Wolfca | 2585 53
Federal 703H | 5810000 | MOUNTAIN 20:00 mp A
. ENERGY LLC | ; L
Vested Fed 3002548 | FRANKLIN 1/28/20 ‘ 9578 TBSG | 2479 51
Com 604H 8120000 | MOUNTAIN 22 0:00 Sand
! ENERGY LLC i
| Vested Fed 3002548 | FRANKLIN 1/28/20 | 9885 Wolfca | 2557 52
Com 706H 6240000 | MOUNTAIN 22 0:00 mp A
ENERGY LLC | ‘ 3
Western Fed | 3002548 | FRANKLIN 8/29/20 | 10183 | TBSG | 2755 61
Com 601H 6250000 | MOUNTAIN 22 0:00 Sand
ENERGY LLC |
Western Fed | 3002548 | FRANKLIN 8/29/20 | 10286 | Wolfca | 2696 62
Com 702H 8130000 | MOUNTAIN 22 0:00 mp A
ENERGY LLC | B
Yada Fed 3002548 | TAP ROCK 8/2/202 | 10210 | TBSG | 3054 67
Com 135H | 2530000 | OPERATING | 1.0:00 Sand
Yada Fed 3002548 | TAP ROCK 8/1/202 | 10210 | TBSG | 3021 67
Com 136H 3130000 | OPERATING | 10:00 Sand |
Yada Fed 3002548 | TAP ROCK 8/2/202 | 10210 | TBSG | 3019 67
Com 137H 2690000 | OPERATING | 10:00 Sand
Yada Fed 3002548 | TAP ROCK 8/1/202 | 10210 | TBSG | 3134 68
Com 138H 2700000 | OPERATING 10:00 Sand
Yada Fed 3002548 | TAP ROCK 8/2/202 | 10210 | Wolfca | 2370 58
Com 211H 2540000 | OPERATING 10:00 mp A B
Yada Fed 3002548 | TAP ROCK 8/2/202 | 10210 | Wolfca | 2426 58
Com 212H | 2710000 | OPERATING 10:.00 | mpA
Yada Fed 3002548 | TAP ROCK 8/1/202 | 10210 | Wolfca | 2340 53
Com 213H 2720000 | OPERATING 1 0:00 mp A
Yada Fed 3002548 | TAP ROCK 8/1/202 | 10210 | Wolfca | 2378 54
Com 214H 2730000 | OPERATING | 10:00 mp A
Yada Fed 3002548 | TAP ROCK 8/2/202 | 10210 | Wolfca | 2368 54
Com 215H | 2550000 | OPERATING 10:00 mpA o
Yada Fed 3002548 | TAP ROCK 8/1/202 | 10210 | Wolfca | 2344 55
Com 216H 2740000 | OPERATING 1000 | mp A
Yada Fed 3002548 | TAP ROCK 8/2/202 | 10210 | Wolfca | 2376 54
Com 217H 2750000 | OPERATING 10:00 mp A
Yada Fed 3002548 | TAP ROCK 8/1/202 | 10210 | Wolfca | 2374 56
Com 218H 2760000 | OPERATING | 10:00 mp A
Zia Fed Com | 3002548 | FRANKLIN 8/5/202 | 9761 TBSG | 2544 53
604H 5820000 | MOUNTAIN 20:00 Sand
B ENERGY LLC |
Zia Fed Com | 3002548 | FRANKLIN 8/5/202 | 9933 Wolfca | 2558 52
706H 5830000 | MOUNTAIN 2 0:00 mp A
| ENERGY LLC

1BS — Type Curve
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Well Name | APl 14 | Current First Perf Target | Total Total
Operator Prod Lateral | Forma | Prop/Perf | Fluid/Perf
Date Length | tion LL (1st LL (Al
Daily Job) Jobs)
Breckenridg | 300254 | FRANKLIN 10/12/2 | 9433 1BS 2369.00 51
e Fed Com | 702700 | MOUNTAIN 022
304H 00 ENERGY 0:00
LLC
Carnival 300254 | FRANKLIN 7/31/20 | 9691 FBSG | 2505.00 53
Fed Com 996900 | MOUNTAIN 23 0:00 Sand
301H 00 ENERGY
LLC
Carnival 300254 | FRANKLIN 7/31/20 | 9676 FBSG | 2458.00 52
Fed Com 997000 | MOUNTAIN 23 0:00 Sand
302H 00 ENERGY
| LLC
Carnival 300255 | FRANKLIN 7/31/20 | 9655 FBSG | 2539.00 51
Fed Com 037100 | MOUNTAIN 23 0:00 Sand
304H 00 ENERGY
_ LLC
| Carnival | 300254 | FRANKLIN 7/31/20 | 9797 FBSG | 2413.00 49
State Com | 974700 | MOUNTAIN 23 0:00 Sand
303H 00 ENERGY
I LLC

FMM Fed 300254 | FRANKLIN 8/29/20 | 9916 1BS 2313.00 50
Com 301H | 984800 | MOUNTAIN 22 0:00
00 ENERGY
LLC

Georgetown | 300264 | FRANKLIN 10/12/2 | 9656 1BS 2566.00 44
Fed Com 726300 | MOUNTAIN 022

301H 00 ENERGY 0:00
LLC
Gipple Fed | 300254 | TAP ROCK 12/7/20 | 10071 | FBSG | 2479.93 58
Com #114H | 666800 | OPERATING | 20 0:00 Sand
00

Golden Fed | 300254 | FRANKLIN 10/12/2 | 9806 1BS 2428.00 50
Com 303H | 941300 | MOUNTAIN 022

00 | ENERGY 0:00

|LLC
Greenlight | 300255 | FRANKLIN | 6/19/20 | 10207 | FBSG | 2508.00 | 52
Fed Com | 062500 | MOUNTAIN | 23 0:00 Sand
301H 00 ENERGY

LLC
Greenlight | 300255 | FRANKLIN | 6/19/20 | 10234 | FBSG | 2492.00 |54
Fed Com | 062600 | MOUNTAIN | 23 0:00 Sand
302H 00 ENERGY

LLC
Greenlight | 300255 | FRANKLIN | 6/19/20 | 9636 | FBSG | 2328.00 | 47
Fed Com | 072900 | MOUNTAIN |23 0:00 Sand
303H 00
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| ENERGY ‘
LLC -
Greenlight 300255 | FRANKLIN 6/19/20 | 10272 | FBSG | 2496.00 51 ‘
Fed Com | 062700 | MOUNTAIN |23 0:00 Sand
304H 00 | ENERGY
| LLC - _ B
Man Hands | 300254 | TAP ROCK 6/18/20 | 10210 | FBSG | 2550.80 43
Fed Com 707300 ‘ OPERATING | 21 0:00 Sand
#111H 00 , -
Man Hands | 300254 | TAP ROCK 5/20/20 | 10210 | FBSG | 2333.42 60
Fed Com 779800 | OPERATING | 21 0:00 Sand
#112H 00 I
Man Hands | 300254 | TAP ROCK 6/11/20 | 10210 | FBSG | 2546.55 41
Fed Com 779900 | OPERATING | 21 0:00 Sand
| #113H 00
Man Hands | 300254 | TAP ROCK | 5/21/20 | 10210 | FBSG | 2530.48 51
Fed Com 809100 | OPERATING | 21 0:00 | Sand
| #114H 00 | |
Mulva Fed 300254 | TAP ROCK 6/18/20 | 7610 FBSG | 2553.77 56
Com #111H | 734100 | OPERATING | 21 0:00 Sand
. 00
| Mulva Fed 300254 | TAP ROCK 5/20/20 | 7610 FBSG | 2565.50 59
| Com #112H | 774000 | OPERATING | 21 0:00 Sand
| 00
Mulva Fed 300254 | TAP ROCK 6/11/20 | 7610 FBSG | 2513.84 54
Com #113H | 774100 | OPERATING | 21 0:00 Sand
00
| Mulva Fed 300254 | TAP ROCK 5/21/20 | 7610 FBSG | 2564.48 54
Com #114H | 774200 | OPERATING | 21 0:00 Sand
00
Ouray Fed | 300254 | FRANKLIN 10/12/2 | 9890 1BS 2500.00 50
Com 302H | 941400 | MOUNTAIN 022
00 ENERGY 0:00
. LLC
Talco State | 300254 | TAP ROCK 9/22/20 | 9997 1BS Unknown | Unknown
Federal 860600 | OPERATING | 22 0:00 '
Com #112H | 00
WCB - Type Curve
Well Name APl 14 Current | First Later | Target | Total | Tot |
Operator Prod al Formati | Prop/ | al
Date Lengt | on LL Flui
Daily h d/L
| L
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Black Marlin 3002548 | TAP ROCK 1/3/2022 | 9900 | Wolfca | 2772 | 69
 Federal Com 7830000 A OPERATING 0:00 mp B
| #216H (223H) | | 1]
Blue Marlin Fed 3002549 | TAP ROCK 1/7/2022 | 9900 | Wolfca | 2775 | 72
. Com #211H 1200000 | OPERATING | 0:00 _ mp B
Blue Marlin Fed 3002549 | TAP ROCK 1/7/2022 | 9900 | Wolfca | 2791 | 66
Com #212H 1960000 | OPERATING 0:00 mp B
Carnival Fed Com | 3002549 | FRANKLIN 7/31/202 | 9684 | Wolfca | 2396 | 52
801H 9710000 | MOUNTAIN 3 0:00 mp B
L ENERGY LLC | |
Carnival Fed Com | 3002549 | FRANKLIN | 7/31/202 | 9804 | Wolfca | 2476 | 55
802H 9720000 | MOUNTAIN 30:00 mp B
- ENERGY LLC I _
Carnival Fed Com | 3002550 | FRANKLIN 7/31/202 | 9848 | Wolfca | 2451 | 50
806H 3720000 | MOUNTAIN 3 0:00 mp B
ENERGY LLC |
Carnival State 3002549 | FRANKLIN 7/31/202 | 9906 | Wolfca | 2527 | 52
Com 805H 7480000 | MOUNTAIN 3 0:00 mp B
ENERGY LLC |
Cosmo K Fee 3002548 | TAP ROCK 7/24/202 | 6260 | Wolfca | 2485 | 60
#223H | 7240000 | OPERATING 1 0:00 mp B
Greenlight Fed 3002550 | FRANKLIN 6/19/202 | 10333 | Wolfca | 2370 | 53
Com 801H 7300000 | MOUNTAIN 30:00 mp B
N ENERGY LLC
Greenlight Fed 3002550 | FRANKLIN 6/19/202 | 10290 | Wolfca | 2471 | 51
Com 802H 6280000 | MOUNTAIN 30:00 mp B
ENERGY LLC | , L
Greenlight Fed 3002550 | FRANKLIN 6/19/202 | 10206 | Wolfca | 2413 | 51
Com 803H 6290000 | MOUNTAIN 30:00 mp B
ENERGY _ -
Greenlight Fed 3002550 | FRANKLIN 6/19/202 | 10218 | Wolfca | 2500 | 50
Com 804H 6300000 | MOUNTAIN 30:00 mp B
ENERGY LLC -
Greenlight Fed 3002550 | FRANKLIN 6/19/202 | 10289 | Wolfca | 2459 | 52
Com 805H 7310000 | MOUNTAIN 30:00 mp B
ENERGY LLC |
Greenlight Fed 3002550 | FRANKLIN 6/19/202 | 10208 | Wolfca | 2310 | 49
Com 806H [ 6310000 | MOUNTAIN 30:00 mp B
_ ENERGY LLC | I - :
LOE Fed Com 3002550 | FRANKLIN 9/3/2023 | 9884 | Wolfca | 2551 | 46
804H 8420000 | MOUNTAIN 0:00 mp B
| ENERGY I B
LOE Fed Com 3002550 | FRANKLIN 9/3/2023 | 9831 | Wolfca | 2589 | 47
805H 8430000 | MOUNTAIN 0:00 mp B
| | ENERGY N
| LOE Fed Com 3002550 | FRANKLIN 0/3/2023 | 9443 | Wolfca | 2427 | 42
| 806H 8440000 | MOUNTAIN 0:00 mp B
| | ENERGY i
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LOE Federal 801H | 3002550 | FRANKLIN 9/3/2023 | 9107 | Wolfca | 2258 | 42
8390000 | MOUNTAIN 0:00 mpB
ENERGY
LOE Federal 802H | 3002550 | FRANKLIN 9/3/2023 | 9963 | Wolfca | 2530 | 51
8400000 | MOUNTAIN 0:00 mp B
ENERGY
LOE Federal 803H | 3002550 | FRANKLIN 9/3/2023 | 9868 | Wolfca | 1883 | 35
8410000 | MOUNTAIN 0:00 mp B
ENERGY
Mulva Fed Com 3002547 | TAP ROCK 8/26/202 | 7938 | Wolfca | 2488 | 60
#136H (224) 8300000 | RESOURCES 2 0:00 | mp B
Mulva Fed Com 3002547 | TAP ROCK 8/26/202 | 8344 | Wolfca | 2536 | 61
#137 (223) 8310000 | RESOURCES 2 0:00 |mpB |
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STATE OF NEW MEXICO
ENERGY, MINERALS AND NATURAL RESOURCES DEPARTMENT
OIL CONSERVATION DIVISION

APPLICATION OF FRANKLIN MOUNTAIN
ENERGY, LLC FOR COMPULSORY POOLING,
LEA COUNTY, NEW MEXICO CASE NO. 23659

APPLICATION OF FRANKLIN MOUNTAIN
ENERGY, LLC FOR COMPULSORY POOLING,
LEA COUNTY, NEW MEXICO CASE NO. 23660

APPLICATION OF FRANKLIN MOUNTAIN

ENERGY, LL.C FOR COMPULSORY POOLING,
LEA COUNTY, NEW MEXICO CASE NO. 23661

SELF-AFFIRMED DECLARATION OF DEANA M. BENNETT

Deana M. Bennett, attorney in fact and authorized representative of Franklin Mountain Energy,
LLC, the Applicant herein, declares as follows:

1) The above-referenced Applications were provided under notice letter, dated July 13,
2023, and attached hereto, as Exhibit E-1.

2) Exhibit E-2 is the mailing list, which show the notice letters were delivered to the USPS
for mailing on July 13, 2023.

3) Exhibit E-3 is the certified mailing tracking information, which is automatically complied
by CertifiedPro, the software Modrall uses to track the mailings. This shows the names and addresses of
the parties to whom notice was sent and proof of delivery.

4) Exhibit E-4 is the Affidavit of Publication from the Hobbs News-Sun, confirming that
notice of the August 3, 2023 hearing was published on July 16, 2023.

5) I attest under penalty of perjury under the laws of the State of New Mexico that the

information provided herein is correct and complete to the best of my knowledge and belief.

EXHIBIT

B

tabbies
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Dated: February 6, 2024

[ 1 / 2, . rdaﬁ

n f’ f_'ﬁl A [ X Myt

Deana M. Bennett
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M

MODRALL SPERLING

L AWYERS

Deana M. Bennett

July 13,2023 505.848.1834

dmh@modrall.com

VIA CERTIFIED MAIL
RETURN RECEIPT REQUESTED

Re: APPLICATION OF FRANKLIN MOUNTAIN ENERGY, LLC
FOR COMPULSORY POOLING, LEA COUNTY, NEW
MEXICO

CASE NO. 23659

APPLICATION OF FRANKLIN MOUNTAIN ENERGY, LLC
FOR COMPULSORY POOLING, LEA COUNTY, NEW
MEXICO

CASE NO. 23660

APPLICATION OF FRANKLIN MOUNTAIN ENERGY, LLC
FOR COMPULSORY POOLING, LEA COUNTY, NEW
MEXICO

CASE NO. 23661

TO: AFFECTED PARTIES

This letter is to advise you that Franklin Mountain Energy, LLC
(“Franklin Mountain Energy”) has filed the enclosed applications.

In Case No. 23659, Franklin Mountain Energy seeks an order from the
Division pooling all uncommitted mineral interests within a 640-acre, more or
less, Wolfcamp horizontal spacing unit comprising the W/2 of Sections 29 and
32, Township 24 South, Range 36 East, N.M.P.M., Lea County, New Mexico.
This spacing unit will be dedicated to the New Yeller Fed Com 701H; New
Yeller Fed Com 702H; New Yeller Fed Com 703H; New Yeller Fed Com
801H; and the New Yeller Fed Com 802H wells, to be horizontally drilled.

The producing area for the wells is expected to be orthodox. The completed Modrall Sperling
interval for the New Yeller Fed Com 702H well is expected to be less than 330 RGEREHDIER) & SISE FE6.
feet from the adjoining tracts, thereby allowing for the inclusion of the it
proximity tracts within the Unit. Also to be considered will be the cost of i A

drilling and completing said wells, the allocation of these costs as well as the b0 Box 2168

Albuquerque,

EXH'B'T New Mexico 87103-2168

Tel: 505.848.1800

www.modrall.com
-
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Page 2

actual operating costs and charges for supervision, designation of Franklin
Mountain Energy, LLC as operator of the wells, and a 200% charge for risk
involved in drilling said well. Said area is located approximately 8 miles
northwest of Jal, New Mexico.

In Case No. 23660, Franklin Mountain Energy seeks an order from the
Division pooling all uncommitted mineral interests within a 320-acre, more or
less, Bone Spring horizontal spacing unit comprising the W/2W/2 of Sections
29 and 32, Township 24 South, Range 36 East, NM.P.M., Lea County, New
Mexico. This spacing unit will be dedicated to the New Yeller Fed Com 301H
and New Yeller Fed Com 601H wells, to be horizontally drilled. The
producing area for the wells is expected to be orthodox. Also to be considered
will be the cost of drilling and completing said wells, the allocation of these
costs as well as the actual operating costs and charges for supervision,
designation of Franklin Mountain Energy, LLC as operator of the wells, and a
200% charge for risk involved in drilling said well. Said area is located
approximately 8 miles northwest of Jal, New Mexico.

In Case No. 23661, Franklin Mountain Energy seeks an order from the
Division pooling all uncommitted mineral interests within a 320-acre, more or
Jess, Bone Spring horizontal spacing unit comprising the E/2W/2 of Sections
29 and 32, Township 24 South, Range 36 East, NM.P.M., Lea County, New
Mexico. This spacing unit will be dedicated to the New Yeller Fed Com 302H
and New Yeller Fed Com 602H wells, to be horizontally drilled. The
producing area for the wells is expected to be orthodox. Also to be considered
will be the cost of drilling and completing said wells, the allocation of these
costs as well .as the actual operating costs and charges for supervision,
designation of Franklin Mountain Energy, LLC as operator of the wells, and a
200% charge for risk involved in drilling said well. Said area is located
approximately 8 miles northwest of Jal, New Mexico.

The hearing will be conducted remotely on August 3, 2023 beginning
at 8:15 a.m. To participate in the electronic hearing, see the posted on the
docket for the hearing date: https://www.emnrd.nm.gov/ocd/hearing-info/.
This hearing is subject to continuance by the Division to a subsequent docket
date.

As a party who may be affected by these applications, we are notifying
you of your right to appear at the hearing and participate in these cases to the
application. Failure to appear at the hearing may preclude you from any
involvement in these cases at a later date.

You are further notified that if you desire to appear in these cases, then
you are requested to file a Pre-Hearing Statement with the Division at least four
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business days in advance of a scheduled hearing before the Division or the
Commission, but in no event later than 5:00 p.m. mountain time, on the
Thursday preceding the scheduled hearing date, with a copy delivered to the
undersigned.

Sincerely,

Homa M Bonnsrf

Deana M. Bennett
Attorney for Applicant
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STATE OF NEW MEXICO
ENERGY, MINERALS AND NATURAL RESOURCES DEPARTMENT
OIL CONSERVATION DIVISION

APPLICATION OF FRANKLIN MOUNTAIN
ENERGY, LLC FOR COMPULSORY POOLING,
LEA COUNTY, NEW MEXICO

CASE NO. 23659
APPLICATION

Franklin Mountain Energy, LLC (“Franklin”), OGRID Number 373910, through its
undersigned attorneys, hereby files this application with the Oil Conservation Division
(“Division”) pursuant to the provisions of NMSA 1978, § 70-2-17, for an order pooling all
uncommitted mineral interests within a 640-acre, more or less, Wolfcamp horizontal spacing unit
comprising the W/2 of Sections 29 and 32, Township 24 South, Range 36 East, NM.P.M., Lea
County, New Mexico. In support of this application, Franklin states as follows:

1. Franklin has an interest in the subject lands and has a right to drill and operate a
well thereon.

2. Franklin seeks to dedicate the W/2 Sections 29 and 32, Township 24 South, Range
36 East, N.M.P.M.,, Lea County, New Mexico to form a standard 640-acre, more or less, Wolfcamp
horizontal spacing unit.

3. Franklin plans to drill the New Yeller Fed Com 701H; New Yeller Fed Com
702H; New Yeller Fed Com 703H; New Yeller Fed Com 801H; and the New Yeller Fed Com
802H wells to a depth sufficient to test the Wolfcamp formation. The wells will be horizontally

drilled, and the producing area for the wells is expected to be orthodox.
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4. The completed interval for the New Yeller Fed Com 702H well is expected to be
less than 330 feet from the adjoining tracts, thereby allowing for the inclusion of the proximity
tracts within the Unit under Rule 19.15.16.15(B)(1)(b) NMAC.

5. Franklin sought, but has been unable to obtain, a voluntary agreement from all
interest owners in the Wolfcamp formation underlying the proposed spacing unit to participate in
the drilling of the wells or to otherwise commit their interests to the wells.

6. The pooling of all interests in the Wolfcamp formation underlying the proposed
unit will prevent the drilling of unnecessary wells, prevent waste and protect correlative rights.

WHEREFORE, Franklin requests this application be set for hearing before an Examiner of
the Oil Conservation Division on August 3, 2023 and after notice and hearing as required by law,
the Division enter its order:

A. Pooling all uncommitted interests in the Wolfcamp formation underlying a
horizontal spacing unit within the W/2 of Sections 29 and 32, Township 24 South, Range 36 East,

N.M.P.M., Lea County, New Mexico;

B. Designating Franklin as operator of this unit and the wells to be drilled thereon;

C. Authorizing Franklin to recover its costs of drilling, equipping and completing the
wells;

D. Approving actual operating charges and costs charged for supervision, together

with a provision adjusting the rates pursuant to the COPAS accounting procedure; and
E. Setting a 200% charge for the risk involved in drilling and completing the wells in
the event a working interest owner elects not to participate in the wells.
Respectfully submitted,

MODRALL, SPERLING, ROEHL, HARRIS
& SISK, P.A.
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By:/s/ Deana M. Bennett
Earl E. DeBrine, Jr.
Deana M. Bennett
Post Office Box 2168
500 Fourth Street NW, Suite 1000
Albuquerque, New Mexico 87103-2168
Telephone: 505.848.1800
Attorneys for Applicant
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CASE NO. 23659 : Application of Franklin Mountain Energy, LLC for Compulsory
Pooling, Lea County, New Mexico. Applicant seeks an order from the Division pooling all
uncommitted mineral interests within a 640-acre, more or less, Wolfcamp horizontal spacing unit
comprising the W/2 of Sections 29 and 32, Township 24 South, Range 36 East, NM.P.M.,, Lea
County, New Mexico. This spacing unit will be dedicated to the New Yeller Fed Com 701H;
New Yeller Fed Com 702H; New Yeller Fed Com 703H; New Yeller Fed Com 801H; and the
New Yeller Fed Com 802H wells, to be horizontally drilled. The producing area for the wells is
expected to be orthodox. The completed interval for the New Yeller Fed Com 702H well is
expected to be less than 330 feet from the adjoining tracts, thereby allowing for the inclusion of
the proximity tracts within the Unit. Also to be considered will be the cost of drilling and
completing said wells, the allocation of these costs as well as the actual operating costs and charges
for supervision, designation of Franklin Mountain Energy, LLC as operator of the wells, and a
200% charge for risk involved in drilling said well. Said area is located approximately 8 miles
northwest of Jal, New Mexico.
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STATE OF NEW MEXICO
ENERGY, MINERALS AND NATURAL RESOURCES DEPARTMENT
OIL CONSERVATION DIVISION

APPLICATION OF FRANKLIN MOUNTAIN
ENERGY, LLC FOR COMPULSORY POOLING,
LEA COUNTY, NEW MEXICO

CASE NO. 23660
APPLICATION

Franklin Mountain Energy, LLC (“Franklin”), OGRID Number 373910, through its
undersigned attorneys, hereby files this application with the Oil Conservation Division
(“Division™) pursuant to the provisions of NMSA 1978, § 70-2-17, for an order pooling all
uncommitted mineral interests within a 320-acre, more or less, Bone Spring horizontal spacing
unit comprising the W/2W/2 of Sections 29 and 32, Township 24 South, Range 36 East, N.M.P.M.,
Lea County, New Mexico. In support of this application, Franklin states as follows:

1. Franklin has an interest in the subject lands and has a right to drill and operate a
well thereon.

2. Franklin seeks to dedicate the W/2W/2 of Sections 29 and 32, Township 24 South,
Range 36 East, N.M.P.M., Lea County, New Mexico to form a standard 320-acre, more or less,
Bone Spring horizontal spacing unit.

3. Franklin plans to drill the New Yeller Fed Com 301H and the New Yeller Fed
Com 601H wells to 2 depth sufficient to test the Bone Spring formation. The wells will be
horizontally drilled, and the producing area for the wells is expected to be orthodox.

4, Franklin sought, but has been unable to obtain, a voluntary agreement from all
interest owners in the Bone Spring formation underlying the proposed spacing unit to participate

in the drilling of the wells or to otherwise commit their interests to the wells.
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S. The pooling of all interests in the Bone Spring formation underlying the proposed
unit will prevent the drilling of unnecessary wells, prevent waste and protect correlative rights.

WHEREFORE, Franklin requests this application be set for hearing before an Examiner of
the Oil Conservation Division on August 3, 2023 and after notice and hearing as required by law,
the Division enter its order:

A. Pooling all uncommitted interests in the Bone Spring formation underlying a
horizontal spacing unit within the W/2W/2 of Sections 29 and 32, Township 24 South, Range 36

East, N.M.P.M., Lea County, New Mexico;

B. Designating Franklin as operator of this unit and the wells to be drilled thereon;

C. Authorizing Franklin to recover its costs of drilling, equipping and completing the
wells;

D. Approving actual operating charges and costs charged for supervision, together

with a provision adjusting the rates pursuant to the COPAS accounting procedure; and
E. Settiﬁg a 200% charge for the risk involved in drilling and completing the wells in
the event a working interest owner elects not to participate in the wells.
Respectfully submitted,

MODRALL, SPERLING, ROEHL, HARRIS
& SISK, P.A.

By:/s/ Deana M. Bennett
Earl E. DeBrine, Jr.
Deana M. Bennett
Post Office Box 2168
500 Fourth Street NW, Suite 1000
Albuquerque, New Mexico 87103-2168
Telephone: 505.848.1800
Attorneys for Applicant

Released to Imaging: 6/29/2023 9:01:56 AM
Released to Imaging: 2/12/2024 9:57:32 AM



Received by OCD: 2/8/2024 4:05:47 PM Page 144 of 152
Received by OCD: 6/28/2023 2:50:50 PM Page 3 of 3

CASE NO. 23660 : Application of Franklin Mountain Energy, LLC for Compulsory
Pooling, Lea County, New Mexico. Applicant seeks an order from the Division pooling all
uncommitted mineral interests within a 320-acre, more or less, Bone Spring horizontal spacing
unit comprising the W/2W/2 of Sections 29 and 32, Township 24 South, Range 36 East, N.M.P.M,,
Lea County, New Mexico. This spacing unit will be dedicated to the New Yeller Fed Com 301H
and New Yeller Fed Com 601H wells, to be horizontally drilled. The producing area for the wells
is expected to be orthodox. Also to be considered will be the cost of drilling and completing said
wells, the allocation of these costs as well as the actual operating costs and charges for supervision,
designation of Franklin Mountain Energy, LLC as operator of the wells, and a 200% charge for
risk involved in drilling said well. Said area is located approximately 8 miles northwest of Jal,
New Mexico.
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STATE OF NEW MEXICO
ENERGY, MINERALS AND NATURAL RESOURCES DEPARTMENT
OIL CONSERVATION DIVISION

APPLICATION OF FRANKLIN MOUNTAIN
ENERGY, LLC FOR COMPULSORY POOLING,
LEA COUNTY, NEW MEXICO

CASE NO. 23661
APPLICATION

Franklin Mountain Energy, LLC (“Franklin”), OGRID Number 373910, through its
undersigned attorneys, hereby files this application with the Oil Conservation Division
(“Division”) pursuant to the provisions of NMSA 1978, § 70-2-17, for an order pooling all
uncommitted mineral interests within a 320-acre, more or less, Bone Spring horizontal spacing
unit comprising the E/2W/2 of Sections 29 and 32, Township 24 South, Range 36 East, NM.P.M.,
Lea County, New Mexico. In support of this application, Franklin states as follows:

L. Franklin has an interest in the subject lands and has a right to drill and operate a
well thereon.

2. Franklin seeks to dedicate the E/2W/2 of Sections 29 and 32, Township 24 South,
Range 36 East, N.M.P.M., Lea County, New Mexico to form a standard 320-acre, more or less,
Bone Spring horizontal spacing unit.

3. Franklin plans to drill the New Yeller Fed Com 302H and the New Yeller Fed
Com 602H wells to a depth sufficient to test the Bone Spring formation. The wells will be
horizontally drilled, and the producing area for the wells is expected to be orthodox.

4. Franklin sought, but has been unable to obtain, a voluntary agreement from all
interest owners in the Bone Spring formation underlying the proposed spacing unit to participate

in the drilling of the wells or to otherwise commit their interests to the wells,
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5. The pooling of all interests in the Bone Spring formation underlying the proposed
unit will prevent the drilling of unnecessary wells, prevent waste and protect correlative rights.

WHEREFORE, Franklin requests this application be set for hearing before an Examiner of
the Oil Conservation Division on August 3, 2023 and after notice and hearing as required by law,
the Division enter its order:

A. Pooling all uncommitted interests in the Bone Spring formation underlying a
horizontal spacing unit within the E/2W/2 of Sections 29 and 32, Township 24 South, Range 36
East, NM.P.M., Lea County, New Mexico;

B. Designating Franklin as operator of this unit and the wells to be drilled thereon;

C. Authorizing Franklin to recover its costs of drilling, equipping and completing the
wells;

D. Approving actual operating charges and costs charged for supervision, together
with a provision adjusting the rates pursuant to the COPAS accounting procedure; and

E. Setting a 200% charge for the risk involved in drilling and completing the wells in
the event a working interest owner elects not to participate in the wells.

Respectfully submitted,

MODRALL, SPERLING, ROEHL, HARRIS
& SISK, P.A.

By:/s/ Deana M. Benneit
Earl E. DeBrine, Jr.
Deana M. Bennett
Post Office Box 2168
500 Fourth Street NW, Suite 1000
Albuquerque, New Mexico 87103-2168
Telephone: 505.848.1800
Attorneys for Applicant
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CASE NO. 23661 : Application of Franklin Mountain Energy, LLC for Compulsory
Pooling, Lea County, New Mexico. Applicant seeks an order from the Division pooling all
uncommitted mineral interests within a 320-acre, more or less, Bone Spring horizontal spacing
unit comprising the E/2W/2 of Sections 29 and 32, Township 24 South, Range 36 East, N.\M.P.M.,
Lea County, New Mexico. This spacing unit will be dedicated to the New Yeller Fed Com 302H
and New Yeller Fed Com 602H wells, to be horizontally drilled. The producing area for the wells
is expected to be orthodox. Also to be considered will be the cost of drilling and completing said
wells, the allocation of these costs as well as the actual operating costs and charges for supervision,
designation of Franklin Mountain Energy, LLC as operator of the wells, and a 200% charge for
risk involved in drilling said well. Said area is located approximately 8 miles northwest of Jal,
New Mexico.
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PS Form 3877
Type of Mailing: CERTIFIED MAIL

~Albuquerque NM 87102 07/13/2023 J i .
S /' Firm Mailing Book ID: 249144
S J
o N _ Reference
F Line USPS Article Number Name, Street, City, State, Zip Postage Service-Fee' RR Fee Rest.Del.Fee Contents
t:a 1 9314 8699 0430 0109 8738 68  Afton Lee Gille $1.83 $4.35 $2.20 $0.00 10154.23660.
o 6512 North Missouri Avenu Notice
t Oklahoma City OK 73111
o 2 9314 8699 0430 0109 8738 75 ANTHONY WHITE $1.83 $4.35 $2.20 $0.00 10154.23660.
N Heir to Jewel Donald Bray Notice
o 13290 NORTH COUNTY ROAD 3029
N LINDSAY OK 73052
= 3 9314 8699 0430 0109 8738 82 BETTY JUNE BRAY $1.83 $4.35 $2.20 $0.00 10154.23660.
Heir to Charles Ray Bray Notice
1901 BANBURY COURT
NORMAN OK 73072
4 9314 8699 0430 0109 8738 99 BOKF, N.A. D/B/A BANK OF OKLAHOMA $1.83 $4.35 $2.20 $0.00 10154.23660.
Principal Agent for KT Graham LLC Notice
PO BOX 3499
TULSA OK 74101
5 9314 8699 0430 0109 8739 05 Bryan Bray $1.83 $4.35 $2.20 $0.00 10154.23660.
Heir to Charles Ray Bray Notice
1901 BanBury Court
Norman OK 73072
6 9314 8699 0430 0109 8739 12 DONALD E. SCOTT $1.83 $4.35 $2.20 $0.00 10154.23660.
107 HIGHLAND AVENUE Notice
HOPE ID 83836
7 9314 8699 0430 0109 873929 GULF COAST WESTERN, LLC $1.83 $4.35 $2.20 $0.00 10154.23660.
14160 DALLAS PARKWAY SUITE 500 Notice
DALLAS TX 75254
8 9314 8699 0430 0109 8739 36 HAYNIE ENTERPRISES LLC $1.83 $4.35 $2.20 $0.00 10154.23660.
PO BOX 722 Notice
FAIRACRES NM 88033
9 9314 8699 0430 0109 8739 43 HEATH BRAY $1.83 $4.35 $2.20 $0.00 10154.23660.
Heir to Jewel Donald Bray Notice
1006 CHEROKEE PLACE
LINDSAY OK 73052
10 9314 8699 0430 0109 8739 50 Jared Bray $1.83 $4.35 $2.20 $0.00 10154.23660.
Heir to Jewel Donald Bray Notice
52920 NW 10th, Apt. 206-C
Oklahoma City OK 73127
11 9314 8699 0430 0109 8739 67 JEFF MARTIN AND KAREN MARTIN $1.83 $4.35 $2.20 $0.00 10154.23660.
ROUTE 1, BOX 90B Notice
FOSTER OK 73434
12 9314 8699 0430 0109 8739 74 JIM BRAY APPARENT HEIR TO CHARLES RAY $1.83 $4.35 $2.20 $0.00 10154.23660.
BRAY Notice
503 GENEVA AVENUE
LINDSAY OK 73052
13 9314 8699 0430 0109 8739 81 KEITH BRAY $1.83 $4.35 $2.20 10154.23660.
Heir to Jewel Donald Bray EXHIBIT Notice

13359 NORTH COUNTY ROAD 3029
LINDSAY OK 73052
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% Karlene Schuman

SVlodrall Sperling Roehl Harris & Sisk P.A.
<500 Fourth Street, Suite 1000
SAlbuquerque NM 87102

:3u13n

PS Form 3877

Type of Mailing: CERTIFIED MAIL
07/13/2023

// Firm Mailing Book I1D: 249144

J/

o . 23 Reference
F Line USPS Article Number Name, Street, City, State, Zip Postage Service Fee —RR Fee Rest.Del.Fee Contents
N
) 14 9314 8699 0430 0109 873998 LORALEE MAY PALFINI $1.83 $4.35 $2.20 $0.00 10154.23660.
N Heir to H.F. Jackson Notice
_ 16401 SAN PABLO AVENUE NO. 216
31 SAN PABLO CA 94806
N 15 9314 8699 0430 0109 8740 01 MAVERICK DEVELOPMENT, LLC $1.83 $4.35 $2.20 $0.00 10154.23660.
o - 502 SOUTH MAIN STREET Notice
N LINDSAY OK 73052
= 16 9314 8699 0430 0109 8740 18 MIKE BRAY APPARENT HEIR TO CHARLES RAY $1.83 $4.35 $2.20 $0.00 10154.23660.
BRAY Notice
1207 WEST CHEROKEE STREE APT 25
LINDSAY OK 73052
17 9314 8699 0430 0109 874025 MRC PERMIAN COMPANY $1.83 $4.35 $2.20 $0.00 10154.23660.
One Lincoln Centre Notice
5400 LBJ FREEWAY SUITE 1500
DALLAS TX 75240
18 9314 8699 0430 0109 8740 32 NEWCOMB BUSINESS PROPERTIES, LLC $1.83 $4.35 $2.20 $0.00 10154.23660.
3221 NORTHWEST 69TH STREET Notice
Oklahoma City OK 73116
19 9314 8699 0430 0109 874049 RICK BRAY APPARENT HEIR TO CHARLES RAY $1.83 $4.35 $2.20 $0.00 10154.23660.
BRAY Notice
PO BOX 415
LINDSAY OK 73052
20 9314 8699 0430 0109 8740 56 ROCKWOOD RESOURCES, LLC $1.83 $4.35 $2.20 $0.00 10154.23660.
PO BOX 2250 Notice
Sulpher Springs TX 75482
21 9314 8699 0430 0109 8740 63 ROY B. BENNINGFIELD $1.83 $4.35 $2.20 $0.00 10154.23660.
TTEE of Roy D. Benningfield Trust Notice
2708 WEST 104TH STREET
PERKINS OK 74059
22 9314 8699 0430 0109 8740 70 ROYALTY HOLDING COMPANY $1.83 $4.35 $2.20 $0.00 10154.23660.
3535 NORTHWEST 58TH SUITE 720 Notice
Oklahoma City OK 73112
23 9314 8699 0430 0109 874087 STATE OF NEW MEXICO $1.83 $4.35 $2.20 $0.00 10154.23660.
Commissioner of Public Lands Notice
PO BOX 1148
SANTA FE NM 87504
24 9314 8699 0430 0109 8740 94 SUSAN MARIE SWANHART CONNORS OWENS $1.83 $4.35 $2.20 $0.00 10154.23660.
1545 CITRINE TRAIL Notice
Tarpon Springs FL 34689
25 9314 8699 0430 0109 8741 00 THE TRAPP RENAISSANCE LLC $1.83 $4.35 $2.20 $0.00 10154.23660.
6608 N. WESTERN AVE. NO. 206 Notice
Oklahoma City OK 73116
26 9314 8699 0430 0109 8741 17 THE UNITED STATES OF AMERICA $1.83 $4.35 $2.20 $0.00 10154.23660.
Bureau of Land Management Notice

301 DINOSOUR TRAIL
SANTA FE NM 87508
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2 Karlene Schuman PS Form 3877 :E
=Modrall Sperling Roehl Harris & Sisk P.A U
<500 Fourth Street, Suite 1000 Type of Mailing: CERTIFIED MAIL S
<‘Albuquerque NM 87102 07/13/2023 . . S
N /Firm Mailing Book ID: 249144 S
%, ; S
7;:, N
. Y Reference %
F Line USPS Article Number Name, Street, City, State, Zip Postage Service Fee RR-Fee Rest.Del.Fee Contents B
N> N
§ 27 9314 8699 0430 0109 8741 24 WELLBANK RESOURCES, LLC $1.83 $4.35 $2.20 $0.00 10154.23660. X
N PO BOX 1987 Notice S
t FRISCO TX 75034 ) ?,
s 28 9314 8699 0430 0109 8741 31 WILLIE JUANETTE BRAY TOW WHITAKER $1.83 $4.35 $2.20 $0.00 10154.23660. K
N 8504 SOUTH CAMAY Notice o
o Oklahoma City OK 73159 ;‘:
: Totals:  $51.24 $121.80 $61.60 $0.00
= Grand Total: $234.64
List Number of Pieces Total Number of Pieces Postmaster: Dated:
Listed by Sender Received at Post Office Name of receiving employee
28
Sy
~
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USPS Article Number
9314869904300109874131
9314869904300109874124
9314869904300109874117
9314869904300109874100
9314869904300109874094
9314869904300109874087
9314869904300103874070
9314869904300109874063
9314869904300109874056
9314869204300109874049
9314869904300102874032
9314869904300109874025
9314869904300109874018
9314869904300109874001
9314869904300105873998
9314869304300109873981
9314869904300109873974
9314869904300109873967
9314869904300109873950
9314869904300109873943
9314869904300109873936
9314869904300109873929
9314869904300109873912
9314869904300109873905
9314869904300109873899
9314869904300109873882
9314869904300109873875
9314869904300109873868

Date Created
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-1310:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 16:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM
2023-07-13 10:23 AM

Reference Number
10154.23660.
10154.23660.
10154.23660.
10154.23680.
10154.23660.
10154.23660.
10154.23660.
10154.23660.
10154.23660.
10154.23660.
10154.23660.
10154.23660.
10154.23660.
10154.23660.
10154.23560.
10154.23660.
10154.23660.
10154.23660.
10154.23660.
10154.23660.
10154.23660.
10154.23660.
10154.23660.
10154.23660.
10154.23660.
10154.23660.
10154.23660.
10154.23660.

Transaction Report Details - CertifiedPro.net

firm Maii Book 1D= 249144

Generated: 1/25/2024 3:02:39 PM

WILLIE JUANETTE BRAY TOW WHITAKER
WELLBANK RESOURCES, LLC

THE UNITED STATES OF AMERICA

THE TRAPP RENAISSANCE LLC

SUSAN MARIE SWANHART CONNORS OWENS
STATE OF NEW MEXICO

ROYALTY HOLDING COMPANY

ROY B, BENNINGFIELD

ROCKWOOD RESOURCES, LLC

RICK BRAY APPARENT HEIR TO CHARLES RAY BRAY
NEWCOMB BUSINESS PROPERTIES, LLC

MRC PERMIAN COMPANY

MIKE BRAY APPARENT HEIR TO CHARLES RAY BRAY
MAVERICK DEVELOPMENT, LLC

LORALEE MAY PALFINI

KEITH BRAY

JIM BRAY APPARENT HEIR TO CHARLES RAY BRAY
JEFF MARTIN AND KAREN MARTIN

Jared Bray

HEATH BRAY

HAYNIE ENTERPRISES LLC

GULF COAST WESTERN, LLC

DONALD E. 5COTT

Bryan Bray

BOKF, N.A. D/B/A BANK OF OKLAHOMA

BETTY JUNE BRAY

ANTHONY WHITE

Afton Lee Gille

Name 2

Bureau of Land Management

Commissioner of Public Lands

TTEE of Roy D. Benningfield Trust

One Lincoln Centre

Reir to H.F. Jackson
Heir to Jewel Donald Bray

Heir to lewel Donald Bray
Heir to ewel Donald Bray

Heir to Charles Ray Bray

Principal Agent for KT Graham LLC

Heir to Charles Ray Bray
Heir to Jewel Donald Bray

il
Oklahoma City
FRISCO

SANTA FE
Oklahoma City
Tarpon Springs
SANTA FE
Oklahama City
PERKINS
Sulpher Springs
LINDSAY
Oklahoma City
DALLAS
LINDSAY
LINDSAY

SAN PABLO
LINDSAY
LINDSAY
FOSTER
Oklahoma City
LINDSAY
FAIRACRES
DALLAS

HOPE

Norman

TULSA
NORMAN
LINDSAY
Oklahoma City

oK

NM
OK
FL
NM
oK
OK
T
OK
oK

oK
OK
CA
OK
oK
oK
oK
oK
NM
hb

oK
o]
oK
oK
oK

73159
75034
87508
73116
34689
87504
73112
74059
75482
73052
73116
75240
73052
73052
94806
73052
73052
73434
73127
73052
88033
75254
83836
73072
74101
73072
73052
73111

Lost

Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Lost

Delivered
Delivered
Lost

Delivered
Lost

Lost

Delivered
Delivered
Delivered
Lost

Delivered
Delivered
Delivered
Delivered
Delivered

Service Optlons
Return Receipt - Electronic, Certified Mail
Return Receipt - Electranic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Malil
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
Return Receipt - Electronic, Certified Mail
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Affidavit of Publicatio

STATE OF NEW MEXICO
COUNTY OF LEA

[, Daniel Russell, Publisher of the Hobbs
News-Sun, a newspaper published at
Hobbs, New Mexico, solemnly swear that
the clipping attached hereto was publishe
in the regular and entire issue of said
newspaper, and not a supplement thereot
for a period of 1 issue(s).

Beginning with the.issue dated
July 16, 2023

and ending with the issue dated
July 16, 2023.

Publisher

Sworn and subscribed to before me this
16th day of July 2023,

/1 ~
(/r ! oo ) .
Lo QAL AU @Zi’!{_\

Business Manager

My commission expires
January 29, 2027

(Seall

STATE OF NEW MEXICO
NOTARY PUBLIC
GUSSIE RUTH BLACK
COMMISSION # 1087528
COMMISSION EXPIRES 01/29/2027

This newspaper is duly qualified to publisl
legal notices or advertisements within the
meaning of Section 3, Chapter 167, Laws
1937 and payment of fees for said

LEGAL NOTICE
July 18, 2023

CASE NO. 23659: Notice to all affected parties, as waell as heirs and devisees of: Afton Lee Gille;
Anthony White, Apparent Helr to Jewel Donald Bray; Betty June Bra&, Apgarent Heir to Charles Ray
Bray; BOKF, N.A. d/i/a Bank of Okiahoma as Principal A%ent for K.T. Graham, LLC; Bryan Bray,
A Earem Heir to Jewel Donald Bray; Donald E. Scott; Gulf Coast Wastern, LLC; Haynie Enterprises
LLC; Heath Bray, Apparent Helr to Jewel Donald Bray; Jared Bray, Apparent Heir to Jewel onald
Bray; Jeff Martin and Karen Martin; Jim Brﬂy, Ap;:'arent Heir to Charles Ray Bray; Keith Bray,
Apparent Heir to Jewel Donald Bray; Loralee May Palfini, Apparent Heir/Apparent Successor to H.F.
Jackson aka Harvey F: Jackson; Maverick Deve oipmeni, LLC; Mike Bray, Apparent Heir to Charles
Ray Bray; MRC Permian Company; Newcomb Business Properties LLC; Rick Bray, Apparent Heir to
Charles Ray BraY; Rockwood Resources, LLC; Roy B, Benningfield, Trusiee of the Roy D.
Benningfield Family Revocable Trust Dated September 16, 1996; Royalty Holding Company; State of
New Mexico, Acting by and Through its Commissioner of. Public Lands; Susan Marie Swanhart
Connors Owens; The Trapp Renaissance LLC; the United States of America, Bureau of Land
Management; Wellbank Resources, LLC; Willie Juanefte Bray Tow Whitaker of Application of Frankiin
Mountain Energy, LLC for Compulsory Pooling, Lea County, New Mexico. Ths State of New Mexico
through Its Oil Conservation Division hereby gives notice that the Division will conduct a public hearing at
8:15 a.m. on August 3, 2023 to consider this application. Information ahout accessing the electronic hearing
Is posted at “OCGD NOTICES” at bjgg:ilywww.emnrd.nm;g,gﬂgcdlhegglng-lnggl. This hearing is subject 0
continuance by the Division to a subsequent docket date. Applicant seeks an order from the Division pooling
all uncommitted mineral interests within a 640-acre, more or less,. Wolfcamp horizontal spacing unit
comprisin?1 the W2 of Sections 29 and 32, Township 24 South, Range 36 East, N.M.P.M., Lea County, New

is spacing unit will be dedicated to the New Yelter Fed Com 701H; New Yeller Fed Com 702H:
New Yeller Fed Com 703H;.New Yeller Fed Com 801H; and the New Yeller Fed Com 802H wells, to be
horizontally drilled. The producing area for the walls is expected to be orthodox. The completed interval for
the New Yeller Fed Com 702H well is expected to be less than 330 feet from the adjoining tracts, thereby
allowing for the inclusion of the proximity tracts within the Unit. Also to be considered will be the cost of
driiling and completing said wells, the allocation of these costs as well as the actual operating costs and
charges for supstvision, desi nation of Franklin Mountain Energy, LLC as operator of the wells, and a 200%
:X\arge for risk Involved in drilling said well. Said area is locat approximately 8 miles northwest of Jal, New

BXiC0-

CASE NO. 23660: Notlce to all affected parties, as well as heirs and devisees of: Afton Lee Gille;
Anthony White, Apparent Helr to Jewel Donald Bray; Betly June Bray, Apgarent Helr to Charles Ray
Bray; BOKF, N.A. d/b/a Bank of Oklahoma as Principal A%ent for K.7. Graham, LLC; Bryan Bray,
Apparent Helr to Jewel Donald Bray; Donald E. Scott; Gulf Coast Western, LLC; Haynie Enterprises,
LLC; Heath Bray, Apparent Helr to Jewel Donald Bray; Jared Bray, Apparent Helr to Jewel Donald
Bray; Jeff Martin and Karen Marlin; Jim Brle\any Apparent Heir to Charles Ray Bray; Keith Bray,
Apparent Heir 1o Jewel Donald Bray; Loralee

Jackson aka Harvey F. Jackson; Maverick Deve Mike Bra\£i Apparent Helr to Charles
Ray Bray; MRC Permian Companﬁ Newcomb Business Properiies LLC; Rick Bray, Apparent Heir to
Charles Ray Bray; Rockwood Resources, LLC; Roy B. Benningfield, Trustee of the Roy D.
Benningfield Family Revacable Trust Dated September 16, 1996; Royalty Holding Company; State of
New Mexico, Acting by and Through its Commissioner of Public Lands; Susan Marje Swanhart
Connors Owens; The Trapp Renaissance LLC; the United States of America, Bureau of Land
Management; Wellbank Resources, LLC; Willie Juanette Bray Tow Whitaker of Application of Franklin
Mountain Energy, LLC for Compulsory Pooling, Lea County, New Mexi¢o. The State of New Mexico
through 1is Oil Conservation Division hereby gives notice that the Division will conduct a public hearing at
8:15 a.m, on August 3, 2023 to consider this application. information about accessing the electronic hearing
s posted at “OCD NOTICES” at mggg:lhnww,gmnrcm_mlggmgmggﬂnﬂ-mtql. This.hearing is subject to
continuance by the Division to a subsequent docket date. Applicant seeks an order from the Division poolin?
ail uncommitted mineral interests within.a 320-acre, more or less, Bone Spring horizontal spacing unit
comprising the W/2W/2 of Sections 29 and 32, Township 24 South, Range 36 East, N.M.P.M., Lea County,
New Mexico. This spacing unit will be dedicated to the New Yealler Fed Com 301H and New Yeller Fed
Com 601H wells, 1o be horizontally drilled. The producing area for the wells is expected to be orthodox. Also
to be congidered will be the cost of drilling and com leting said wells, the allocation of these costs as well as
the actual operating costs and charges Tor superv slon, designation of Frankiin Mountain Energy, LL.C as
operator of the wells, and a 200% charge for risk involved in drilling said well. Said area is located
approximately 8 miles northwest of Jal, New Nexico.

CASE NO. 23661: Notice to all affected parties, as well as helrs and devisees of: Afton Lee Gille;
Anthony White, Apparent Heir to Jewel Donald Bray; Betty June Bray, Apgarent Helr to Charles Ray
Bray; BOKF, N.A. d/b/a Bank ot Oklahoma as Principal Agent for K.T. Graham, LLC; Bryan Bray,
Apparent Heir to Jewel Donald Bray; Donald E. Scott; Gulf Coast Western, LLC; Haynie Enterprises;
LLC; Heath Bray, Apparent Helr to Jewel Donald Bray; Jared Bray, Apparent Helr to Jewel Donald
Bray; Jeff Martin and Karen Martin; Jim Bray, APpparent Helr to Charles Ray Bray; Kelth Bray,
Apparent Helr to Jewsl Donald Bray; Loralee May Palfini, A garent HeIrIApEarem Successor to H.F.
Jackson aka Harvey F. Jackson; Maverick Deveiopment, LLC; Mike Bray, Apparent Helr to Charles
Ray Bray; MRC Permlan Company; Newcomb Business Properties LLC; Rick Bray, Apparent Heir to
Charles Ray Bray; Rockwoaod Resources, LLC; Roy B. Benningfield, Trustee of the Roy D.
Benningfield Family Revocable Trust Dated September 16, 1896; Royaity HoldIing Company; State of
New Mexico, Acting by and Through jts Commissioner of Public Lands; Susan Marle Swanhart
Connors Owens; T%e Trapp Renaissance LLC; the United States of America, Bureau of Land
Management; Wellbank Resources, LLC; Willle Juanette Bray Tow Whitaker of Apglicaﬂon of Franklin
Mountaln Energy, LLC for Compulsory Pocling, Lea County, New Mexlco. The State of New Mexio
through its Oil Conservation Division hereby gives notice that the Division will conduct a public hearing at
8:15 a.m. on August 3, 2023 to consider this application. Information about qccessin% the electronic hearing
is posted at “OC NOTICES” at hitpe://www.emnrd.nm, v_ocdmgg[mgﬂum!. Thi Is t
continuance by the Division to & subsequent docket date. Applicant saeks an order from the Division pooling
all uncommitted mineral interests within a 320-acre, more or less, Bone Spring horizontal spacing unit
comprising the E/2W/2 of Sections 29 and 32, Tawnship 24 South, Range 36 East, N.M.P.M., Lea County,
New Mexico. This spacing unit will be dedicated to the Now Yelier Fed Com 302H and New Yellsr Fed
Com 602H wells, to ba horizontally drilled. The producing area for the welis is expected to be orthodox. Also
1o be consldered will be the cost of drilling and complating sald wells, the allocation of these costs as well ag
the actual operating costs and charges for supervision, designation of Franklin Mountain Energy, LLC as
operator of the welig, and a 200% charge for risk involved In drilling said well. Said area is located
approximately 8 miles northwest of Jal, New Mexica.
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