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STATE OF NEW MEXI CO

ENERGY, M NERAL AND NATURAL RESOURCES DEPARTMENT

O L CONSERVATI ON DI VI SI ON

I N THE MATTER OF THE HEARI NG Docket No.
CALLED BY THE O L CONSERVATI ON 22-24
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Case Nos: 23823, 23824

DATE:

TI ME:
BEFORE:
LOCATI ON:

REPORTED BY:
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HEARI NG
Tuesday, June 25, 2024
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Heari ng Exam ner Gregory A. Chakalian
Pecos Hall, Wendell Chino Buil ding
1220 South Saint Francis Drive
Santa Fe, NM 87505
James Cogswel |
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ON BEHALF OF TEXAS STANDARD:

JAMES G. BRUCE, ESQUI RE
James Bruce, Attorney at Law
P. O. Box 1056

Santa Fe, NM 87504

j amesbruc@aol . com

ON BEHALF OF ARMSTRONG ENERGY CORPORATI ON AND

EXPLORATI ON:

ALSO

DANA HARDY, ESQUI RE
Hi nkl e Shanor LLP
P.O. Box 0268

Santa FE, NM 87504

PRESENT:

Freya Tschantz, Law Clerk

Dean McCl ure, Technical Exam ner (by
vi deoconf erence)

Matt Roberson, W tness (by videoconference)
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NO.

Case 23823:

Exhi bi t
Exhi bi t
Exhi bi t
Exhi bi t
Exhi bi t
Exhi bi t

NO.

Case 23824:

Exhi bi t
Exhi bi t
Exhi bi t
Exhi bi t
Exhi bi t
Exhi bi t

1

1
2

EXHI BI TS
DESCRI PTI ON

Pool i ng Checkl i st
Landman's Affidavit
Geol ogi st's Affidavit
Affidavit of Mailing
Affidavit of Publication
Application and Proposed

Noti ce

DESCRI PTI ON

Pool i ng Checkl i st
Landman's Affidavit
CGeol ogi st's Affidavit
Affidavit of Mailing
Affidavit of Publication
Application and Proposed

Noti ce

| D/ EVD

8/ 18
8/ 18
16/ 18
17/ 18
17/ 18

17/ 18

| D/ EVD

23/ 23

23/ 23

23/ 23

23/ 23

23/ 23

23/ 23
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PROCEEDI NGS

THE HEARI NG OFFI CER: Okay. It is 1:01
p.m on June 25, 2024. This is a special hearing
commenced to hear Texas Standard Operating LLC case
nunbers 23823, 23824. And entrance of appearance,
pl ease.

MR. BRUCE: M. Exam ner, Jim Bruce
representing Texas Standard.

M5. HARDY: And M. Exam ner, Dana
Hardy w th Hi nkl e Shanor on behal f of Arnmstrong Energy
Cor poration and Slash Expl orati on.

THE HEARI NG OFFI CER: Ckay. Good
afternoon to both of you. Are there any other parties
that are joining us online? Not hearing any, Ms.
Hardy, it's ny understanding that your client has
withdrawn its objection to M. Bruce proceedi ng by
af fidavit.

MS. HARDY: That's correct.

THE HEARI NG OFFI CER. Okay. Very good.
And have you had a chance to review M. Bruce's
exhi bits?

MS5. HARDY: Yes, | have.

THE HEARI NG OFFI CER:  You have. Ckay.
Are there any objections to the exhibits?

MS. HARDY: No, | don't have any
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obj ecti ons.

THE HEARI NG OFFI CER: Ckay. Very good.
M. Bruce, are your w tnesses avail able for cross-
exam nati on?

MR. BRUCE: They should be, yes.

THE HEARI NG OFFI CER: Very good. Have
you submtted -- we only have two case nunbers here it
| ooks |i ke, have you submtted the revised exhibit
packet for both cases?

MR. BRUCE: Yes. | got themin |ate
| ast night and | think they were finally adm tted by
the Division two hours ago, hour and a half ago.

THE HEARI NG OFFI CER: Ckay. | can tel
by the col or docunents in the imging systemthat
you've had nultiple subm ssions here and 1'd like to
cl ean up the record.

MR. BRUCE: Sure.

THE HEARI NG EXAM NER:  So Freya, |'m
going to ask you to renove certain docunents fromthis
record once M. Bruce and |, and Ms. Hardy, stipul ates
to the authenticity.

So M. Bruce, | have two kind of
orangey docunents that were submtted today, on the
25t h, are those your exhibits for today's hearing?

MR. BRUCE: Those are the final
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exhi bits for today.

THE HEARI NG OFFI CER: Those are the
final exhibits for today. So the green exhibits from
the 18th of June, we can del ete those?

MR. BRUCE: Yes, sir.

THE HEARI NG OFFI CER: Okay. Freya, you
heard that?

M5. TSCHANTZ: | did.

THE HEARI NG OFFI CER: Ckay. And then
we have sone yellow exhibits from My 9, we can delete
those as well. Freya will you clean up those as well?

M5. TSCHANTZ: Yes, | wll.

THE HEARI NG OFFI CER: Okay. That's
four docunents that we're removing fromthe record.
Okay. M. Bruce, let's | ook at your exhibits for a
noment. Do you want to give us a brief overview?

MR. BRUCE: Yes, M. Exam ner. These
are two cases, two adjoining well units; I'll just
briefly run through the first one and nmake it sinple.
Keep it sinple stupid, as they have always told nme, so

In the first case Texas Standard seeks to force
pool the Upper Penn formation in the west half,
sout heast quarter of 11, west half east half of 14,
and west half east half of 23.

In 17 south 36 east, Exhibit 1 is the
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pooling checklist. Exhibit 2 is the self-affirned
statement of Matt Roberson who's the |andman for Texas
St andard who has previously testified. His affidavit
contains all the usual information. Contains the |and
plats, the C-102s, the docunents which, probably the
nost inportant page is 13, 14, and 15, which show the
tracks involved and the interest owners invol ved.

His affidavit goes into the overhead
rates, 8,800 per nonth and the risk charge of 200
percent. And | would not that in each affidavit,
which is page 8 of each subm ssion, paragraph 14 says
Texas Standard does not contest the validity of the
correction assignnment that Ms. Hardy filed the other
day in this matter. So --

(Exhibits 1 and 2 were marked for

i dentification.)

THE HEARI NG OFFI CER: M. Bruce.

MR. BRUCE: ~-- the parties are pretty
good to go.

THE HEARI NG OFFI CER: M. Bruce, you
said Ms. Hardy filed, so let me go to her for a
nmoment. \What did you file?

MS. HARDY: | filed, as a rebutta
exhi bit, when we were planning to have a contested

hearing a corrected assignnment that adjusted downward
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Sl ash and Arnstrong's overriding royalty interest in
t he space units.

THE HEARI NG OFFI CER: But you filed
those in which cases?

M5. HARDY: In these two cases.

MR. BRUCE: These cases.

THE HEARI NG OFFI CER: Do you have a
date of the filing?

MR. BRUCE: | think it was | ast
Thur sday, M. Exam ner.

THE HEARI NG OFFI CER: Then that nust be
the twenty -- that would be the 21st then? Yes,
have it here. Okay. So | have a notice of rebuttal
exhibit. Okay. Let nme take a look at it. Can you
direct me to the page that | should be |ooking at, Ms.
Har dy?

M5. HARDY: Yes. Let nme just get
there. Sorry. Pulling it up.

THE HEARI NG OFFI CER: Take your tine.

M5. HARDY: Okay. So if you look at --
well, it's the first page of the actual assignnent.

THE HEARI NG OFFI CER: Three? Page 3
t hen?

M5. HARDY: Page 3 of the PDF --

THE HEARI NG OFFI CER:  Uh- huh.
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M5. HARDY: -- shows the overriding
royalty interest for those three entities, Chimmey,
Armmstrong, and Sl ash.

THE HEARI NG OFFI CER:  Uh- huh.

M5. HARDY: At 1 percent for Chi mey
and Arnmstrong, and 6.25 percent for Slash. So that's
an adjustnment downward fromthe original assignnent of
overriding royalty interest that M. Bruce had filed
In his exhibits.

THE HEARI NG OFFICER: So | want to try
to understand this. So M. Bruce, when you originally
filed the docunents you assi gned hi gher percentage to
these interests?

MR. BRUCE: The situation is this.

Sl ash -- although Arnmstrong entered an appearance they
woul d be an overriding royalty; the working interest
owner was Slash with this particular 160 acres of

| and, and they filed the original assignnent. There's
obvious -- it's a state | ease, there's an overriding
royalty -- or a royalty interest, three was a 3
percent overriding royalty interest granted shortly
after the | ease was issued to Sl ash.

And then there was the late -- filed in
| ate April of an assignnent of overriding royalty that

assigned a |large override to Arnmstrong and these ot her
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two parties that Ms. Hardy -- and they reduced t hat
downward so that in the end they would still have an
overriding royalty, a substantial overriding royalty.
But Texas Standards' net interest would increase.

THE HEARI NG OFFI CER: | see. And that
was part of the negotiation?

MR. BRUCE:. Correct. So it took a long
time to get there, but Texas Standard and Sl ash just
want to nove al ong.

THE HEARI NG OFFI CER: So for soneone
who doesn't understand the particulars of these types
of negotiations and deals, in very layman's ternms your
conpany, Texas Standard, will gain a little bit nore
fromthis negotiated deal, so that they don't oppose
it.

MR. BRUCE: So that -- yeah. So that
Texas Standard does not oppose it; yeah.

THE HEARI NG OFFI CER: | thought you
wer e Texas Standard.

MR. BRUCE: Yeah, |'m Texas Standard.
But let's just take the particul ars.

THE HEARI NG OFFI CER: Yes, thank you.

MR. BRUCE: Let's look at it this way.
"Il take a federal |ease because it has a common

royalty interest; a federal lease is issued with a

Page 11

Veritext Lega Solutions
Caendar-nm@veritext.com 505-243-5691 WWWw.veritext.com



© 00 N oo o b~ wWw N

O T N R R N T
o A~ W N P O © 00 N O 0o M W N +—, O

12.5 percent royalty interest, so the working interest
owner gets an 87.5 percent net.

THE HEARI NG OFFI CER:  Ckay.

MR. BRUCE: And of course, a | ot of
t hose | eases are assigned, and |'ve seen the S&R
reserve anywhere froma 2 percent override to a 12 and
a half percent override.

THE HEARI NG OFFI CER:  Ckay.

MR. BRUCE: Now, a 12 and a half
percent override would take the net to the assignee
down to 75 percent.

THE HEARI NG OFFI CER:  Ckay.

MR. BRUCE: And in this particular, the
interests are a little different, but after the second
override assignnment, Slash's net interest, which was
being force pooled would be 67 percent.

THE HEARI NG OFFI CER:  Ckay.

MR. BRUCE: After the correction
assi gnnment overriding royalty, their net interest went
to 70 percent.

THE HEARI NG OFFI CER: Ch, it went up.

MR. BRUCE:. But it's good for Texas
St andard because we're pooling at a higher net. On
the other hand, they still have a decent-size

overri de.
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THE HEARI NG OFFI CER: | see. | see.
And these cases -- this was not the situation where we
had conpeting pooling applications?

MR. BRUCE: Correct. Correct. Yeah,
this is -- yeah

THE HEARI NG OFFI CER: So had there been
no agreenment in this case, and we noved forward with a
contested case, was there, Ms. Hardy, sone idea that
your conpany woul d have in sone way gained nore froma
contested hearing?

M5. HARDY: So what happened, M.
Exam ner, is that we had initially w thdrawn our
opposition to these applications a couple of nonths
ago, and Sl ash had assigned this royalty interest to
protect its economc interest in these units, because
it has a significant interest, right, 25 percent, |
think, of the units.

And then in its pre-hearing statenment
Texas Standard was asking the Division to invalidate
or disregard the overriding royalty interest. So that
I S what we were opposi ng.

THE HEARI NG OFFI CER: | see.

M5. HARDY: As well as we had concerns
about the negotiation. But that was why we were goi ng

to have a contested hearing.
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THE HEARI NG OFFI CER: And M. Bruce,
does the Division have the authority to, not
di sregard, but -- was the word disregard the
overriding?

MR. BRUCE. That's as good a word as --

M5. HARDY: | think that's fair. Yeah.

THE HEARI NG OFFI CER:  Fair?

MR. BRUCE: Yeah, there's a couple of
cases | could cite and there's one that | had that |
can't find the order anynore, but it's the sane
effect. You know how they can disregard a certain
instrunent if it would -- for instance, the one | can
think of was | filed a pooling application for Devon
Energy; this was many, many years ago, and they were
force pooling this mneral interest owner in south
Texas.

And you know, as you well know, under
t he unl eased m neral owner gets a one-eighth royalty
under the pooling statute. And this client wanted
nore; they wanted a 25 percent royalty, and actually
Devon was not opposed to that even thought at the tine
that was a very high royalty interest. But they had a
35 page | ease formwhich also stated in there that if
Devon Ener gy, whether through happenstance, or its own

fault, or the fault of the |lessor, ms-paid the
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royalty interest even by a few bucks the | ease would
t erm nat e.

And Devon said it would have to hire
soneone, full-tinme enployee, just to nonitor the
| ease. And so the OCD disregarded -- oh, let ne give
you -- you'll like this as an attorney. The |ease was
i ssued by this mneral interest on or to a conpany
formed by their Texas attorneys. So there was sone
shenani gans goi ng on there.

THE HEARI NG OFFI CER: Right. Okay. So
based on the police power of the State, the OCD can
di sregard --

MR. BRUCE: To prevent waste.

THE HEARI NG OFFI CER: Ri ght. But
that's under the police power of the State; right?
Preventing waste and correlative rights?

MR. BRUCE: Correct.

THE HEARI NG OFFI CER:  Sane t hing.

Okay. Okay. All right.

MS. HARDY: And M. Exami ner.

THE HEARI NG OFFI CER:  Yes?

M5. HARDY: | would add that it's very
rarely done.

THE HEARI NG OFFI CER:  Ch.

M5. HARDY: It's only been done when an
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overriding royalty interest is so high that it
basically deenms a unit uneconom c. That's not
conprom se.

MR. BRUCE: There's two cases out there
is all I will say.

MS. HARDY: Yes.

THE HEARI NG OFFI CER:  Ckay.

MR. BRUCE: So Ms. Hardy is right.

THE HEARI NG OFFI CER:  Good. " m gl ad
you worked it out. So | see the docunent that was
filed that corrects that interest.

MR. BRUCE: Yes.

THE HEARI NG OFFI CER: | see that now.
So let's get your exhibits -- oh. And then you have a
geol ogi st update; | don't think you --

MR. BRUCE: Yeah. Let ne just say, and
of course, in this first one there are two wells, the
Lap Dog state, 1H and 2H wells going to be drill ed;
they sink two wells per well unit is the proper
standard. And then they've got the comruni cations
| og, the well proposals, the AFEs which are stated to
be fair and reasonable. And then the self-affirned
statenent of Dave Entzm nger who's -- David
Ent zm nger, who is the geol ogist, and he has had his

credentials accepted as a matter of record.
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THE HEARI NG OFFI CER:  Ckay.

MR. BRUCE: And he's got the usual type
| og, cross-section, structure map, and all the
docunents show that in this area they should be
drilling stand-up units. And then part two of the
exhibits is sinply the Affidavit of Miiling, there
were two notice letters sent because a coupl e of
people were mssed in the initial one, and | think the
nost 1 nmportant of this package is the spreadsheet
whi ch is Exhibit 4C.

It lists all the interest owners who
were notified and the status of their interest; and
hi ghlighted in yellow there's one conpany who recently
joined in the well, CBR G| Properties, and they are
not being force pooled. But other than that -- and
then they've got the Affidavit of Publication, which
was published sone tinme ago, so it's tinely, and then
t he Application and Proposed Ad. And so | would nove
the adm ssion of Exhibits 1 through 6, plus other
subparts.

(Exhibits 3 through 6 were marked for

I dentification.)

THE HEARI NG OFFI CER:  And on page 2,
your Notice of Filing Revised Exhi bit Packages, where

It says attorney for Mewbourne O | Conpany, is that

Page 17

Veritext Lega Solutions

Caendar-nm@veritext.com 505-243-5691 WWWw.veritext.com




© 00 N oo o b~ wWw N

O T N R R N T
o A~ W N P O © 00 N O 0o M W N +—, O

just an error?

MR. BRUCE: Ah. That's the trouble
with pulling up used docunents.

THE HEARI NG OFFI CER: Yes, of course.
Okay, so that should -- why don't you -- clear --

MR. BRUCE: That should be Texas
St andar d.

THE HEARI NG OFFI CER: Thank you. Ckay.
So very good. So I'll ask again, are there any
obj ections to these exhibits?

MS. HARDY: No objection.

THE HEARI NG OFFI CER: Thank you. You
exhibits are all entered into evidence, M. Bruce.
And I"'mfirst going to turn to Ms. Hardy. Ms. Hardy,
do you have any questions for M. Bruce's w tnesses?

MS. HARDY: | do not.

THE HEARI NG OFFI CER: Ckay. Very good.
Now | turn to our technical exam ner, Dean MC ure.
Good afternoon. Are there any questions for M.
Bruce's wi tnesses?

MR. MCCLURE: Thank you, M. Hearing
Exam ner. | have a quick question and a quick request
for an additional submttal. M. Bruce spoke towards
it, my question, and he may be able to address it, but

| can direct it to his witnesses as well at your
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di scretion.

THE HEARI NG OFFI CER: Okay. Since |
don't know the question it's hard for me to direct it.
Is it a |l andman question or a geol ogi st question?

MR. MCCLURE: It's a |andnman questi on.

THE HEARI NG OFFI CER: Perfect.

MR MCCLURE: It's in regard to CBR O |
Properties, LLC being pool ed.

THE HEARI NG OFFI CER: Perfect. Let's
get himunder oath. Wuld you turn on your canera,
pl ease?

MR. BRUCE: M. Roberson, | think
you' re connected by phone, maybe. Maybe your --

MR ROBERSON: | -- | think I'm--

MR. BRUCE: Here he is.

THE HEARI NG OFFI CER: We see you. We
can see you, sir. So would you raise your right --
first, would you state and spell your nane for the
record.

MR. ROBERSON: Full first, m ddle,
| ast, or

THE HEARI NG OFFI CER:  Yes, please.
Your full nane.

MR. ROBERSON: Thomas Matthew Rober son
That's "THOMA-S MAT-T-HE-W ROBERSON
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THE HEARI NG OFFI CER: Okay. We're
going to get you sworn in.
VHEREUPON,

THOVAS MATTHEW ROBERSON
call ed as a witness and having been first duly sworn
to tell the truth, the whole truth, and not hi ng but
the truth, was exam ned and testified as foll ows:

THE HEARI NG OFFI CER:  And M. MCl ure,
can you direct nme to the page that you're going to be
referencing?

MR. MCCLURE: Yes, sir, M. Hearing
Exam ner. It's on page 14 of 31 of the first
exhi bits.

THE HEARI NG OFFI CER:  Fourteen -- |
see; 14 of 31. OCkay, let nme get there. Hold on one
second. GCkay, |'mthere. Thank you.

CROSS- EXAM NATI ON
BY MR MCCLURE:

Q M. Roberson, it's also referenced in the
exhi bit packet part 2, but M. Bruce had spoken
towards CBR O | Properties, LLC no | onger being
pool ed; is that correct?

A That's correct.

Q Okay. On page 14 of 31 of the first exhibit

packet, this is the table that's |listed unit ownership
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sunmari zation; are you |looking at what | anf
A | -- | should be looking at it. Yeah. Wth

the highlighted owners towards the bottom is that the

one?

Q Yes, sir. That is correct.

A Okay.

Q Is it a typo on here that that CBR Q|
Properties, LLCis still highlighted?

A Yes. That hasn't been updated since they --
since they signed JOA with us and -- and signed AFEs.

Q Okay. Thank you, sir.

A No problem

MR. MCCLURE: M. Bruce, may | direct
your attention to page 11 of 31; that's the APD.

MR. BRUCE: Correct.

MR. MCCLURE: It's kind of -- 25.

THE HEARI NG OFFICER: M. Bruce it's
number 9; it's where it says pool information.

MR. BRUCE: Ah. Yes.

MR. MCCLURE: So M. Bruce, the only
reason | drew your attention to this is so | didn't
have to tell you a nane over voice, but that is the
correct pool nanme that's |listed there on that APD.

Pl ease anmend your pooling checklist and C-102 to

I ncl ude that correct pool nanme. Now you do have the
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correct pool code, but you have the incorrect pool

narme.

MR. BRUCE: Yeah. Pooling checkli st
and --

MR. MCCLURE: C-102.

MR. BRUCE: -- pooling checklist and C
102s?

MR. MCCLURE: That is correct, sir.

MR. BRUCE: No problem

MR. MCCLURE: In addition to that, can
we get a new anended subm ssion for the unit ownership
summari zation table that has that CBR O | Properties
no | onger highlighted?

MR. BRUCE: Yes, we can do that.

MR. MCCLURE: Okay, thank you sir. |
have no ot her requests and no further -- oh, | have
one further question. Everything we just discussed
here in regards to this ownership, is that reflective
of both these cases?

MR. BRUCE: Yes.

MR. MCCLURE: Okay. |If | have --

MR. BRUCE: -- identical ownership in
bot h cases.

MR. MCCLURE: Okay. Thank you, sir.

That was ny understanding. |If we could do these exact
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same corrections for both these cases.

MR. BRUCE: Yes, sir.

MR. MCCLURE: Okay. Thank you, sir.
Thank you, M. Hearing Exam ner. | have no further
requests or questions.

THE HEARI NG OFFI CER: Ckay. Thank you,
M. MClure. So | admtted the exhibits in case
nunber 23823, but now | need to do the sane in the
other case. So hold on one mnute so | can | ook at
them |'mnow | ooking at 23824 and the exhibit
packets here. And Freya, we're going to do the sane
clean up of the exhibit packets in this case as well.

MS5. TSCHANTZ: Okay.

THE HEARI NG OFFI CER:  All right. So
| ooki ng at the orange copies, and in this case that
one is there. Okay, | see exhibits here, Exhibit 1,
the | andman exhi bits; 2, geologist exhibits; 3, | see
affidavit of mailing; 4, affidavit of publication; 5,
an application and proposed notice, are there any
obj ections to these exhibits?

(Exhibits 1 through 6 were marked for

I dentification.)

MS. HARDY: No objections.

THE HEARI NG OFFI CER: These exhibits

are so admtted into evidence, and they will need to
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be corrected as well. M. Bruce, are you clear about
the -- when you | ook at that exhibit -- this is the
sane -- the pooling checklist. Wen you | ook here at
t he pooling checklist at that item nunber 9, hold on a
second, or is it the C10 --

MR. BRUCE: Yes, sir.

THE HEARI NG OFFI CER: You are. So just
for ny clarification, under nunber 9 | know the pool
code is correct, what is the pool nane that you're
going to be putting here?

MR. BRUCE: Well, | think what --

THE REPORTER: Can | ask M. Bruce to
turn his m crophone on, please?

THE HEARI NG OFFI CER: Sorry. Thank
you.

MR. BRUCE: On the pooling checklist,
for instance, | had put undesi gnated Upper Penn, and
as M. McClure pointed out it is actually a junble of
words and letters, a w ldcat Upper Penn pool. And so
| will change that accordingly.

THE HEARI NG OFFI CER:  So which is the
correct one is ny question.

MR. BRUCE: Page 9.

THE HEARI NG OFFICER: So that is the

correct one?
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MR. BRUCE: That is -- yeah. Paragraph
9 of page 9 is the correct pool nane.

THE HEARI NG OFFI CER: Very good. |
under stand now. Okay. Very good. M. Bruce, is
there anything further?

MR. BRUCE: No. Just ask that the
matter be taken under advi senment, M. Exam ner.

THE HEARI NG OFFI CER: Right. Right.
We will keep this record open to revise these
exhibits. VWhen will you have them subm tted?

MR. BRUCE: | would hope tonorrow, but
| woul d ask until Thursday.

THE HEARI NG OFFI CER: Thursday. So
then we're going to have a fourth set of exhibits
t hen.

MR. BRUCE: Yes.

THE HEARI NG OFFI CER:  So what 1'd |ike
to do, M. Bruce, is when you file your fourth set of
exhi bits, please mark themas let's see, |let nme see
what you have here. You have a case nunber and then
you have application of Texas Standard operating for
compul sory pooling, and that's what you have on these
exhibits, part 2. And for part 1, just trying to
think of how | want themtitled.

MR. BRUCE: Okay.
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THE HEARI NG OFFI CER: Say you have the
sane thing -- application of -- could you -- would you
-- above -- above even the case nunmber put fourth --
woul d that be the third anended. We have the original

MR. BRUCE: | guess it would be the
third anmended.

THE HEARI NG OFFI CER:  Wbul d you pl ease
put third anended and final exhibits on your two
docunments, have thema different color; you can't use
green, or orange, or yellow. You're going to have to
find anot her col or.

MR. BRUCE: | |ike colors because | can
find themin files.

THE HEARI NG OFFI CER: Right. And I
agree with you. And once we get those by the cl ose of
busi ness on Thursday, Freya will then take out this
set of docunments as well, the orange ones.

MR. BRUCE: Now the only ones that wl|
change are the part one. And | don't mind re-filing
the part 2s.

THE HEARI NG OFFI CER: Yes. Pl ease
refile it as -- as a group.

MR. BRUCE: Okay.

THE HEARI NG OFFI CER: That keeps it
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easier for us to make sense.

Anyt hing el se, Ms. Hardy?

M5. HARDY: No, M. Exami ner. Thank
you.

THE HEARI NG OFFI CER: Very good. Then
we are off the record. Thank you, M. MC ure. It is
1:29 p.m

MR. BRUCE: | will do so.

THE HEARI NG OFFI CER:  Sounds good.

(Wher eupon, at 1:29 p.m,

proceedi ng was concl uded.)

t he
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CERTI FI CATE

I, JAMES COGSWELL, the officer before whom
the foregoi ng proceedi ngs were taken, do hereby
certify that any witness(es) in the foregoing
proceedi ngs, prior to testifying, were duly sworn;
t hat the proceedi ngs were recorded by ne and
thereafter reduced to typewiting by a qualified
transcriptionist; that said digital audio recording of
said proceedings are a true and accurate record to the
best of ny know edge, skills, and ability; that | am
neither counsel for, related to, nor enployed by any
of the parties to the action in which this was taken;
and, further, that | amnot a relative or enployee of
any counsel or attorney enployed by the parties

hereto, nor financially or otherwise interested in the

outcone of this action.

July 9, 2024 W

JAVES COGSVELL

Notary Public in and for the

State of New Mexico
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CERTI FI CATE OF TRANSCRI BER
I, KRISTIN SERVATIUS, do hereby certify that

this transcript was prepared fromthe digital audio
recordi ng of the foregoing proceedi ng, that said
transcript is a true and accurate record of the
proceedi ngs to the best of ny know edge, skills, and
ability; that I am neither counsel for, related to,
nor enployed by any of the parties to the action in
which this was taken; and, further, that | amnot a
relative or enployee of any counsel or attorney

enpl oyed by the parties hereto, nor financially or

otherwise interested in the outcone of this action.

Vo> Ses>

KRI STI N SERVATI US
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