
FEDERAL EXPRESS 

Bureau of Land Management 
Carlsbad District Office 
620 E. Green St. 
Carlsbad, New Mexico 88220 
Attn: Mr. Chris Walls 

Gentlemen: 

BOPCO, L.P. 
810 Houston St 

Fort Worth, Texas 76102 
817-885-2453 

Mayl,2018 

New Mexico State Land Office 
Commissioner of Public Lands 
310 Old Santa Fe Trail 
Santa Fe, New Mexico 87501 
Attention: Mr. Anchor Holm 

Re: Commercial Determination 
Poker Lake Unit 392H 
Delaware Formation 
Eddy County, New Mexico 

New Mexico Oil Conservation Division 
1220 St. Francis 
Santa Fe, New Mexico 87505 
Attention: Mr. William Jones 

Please find attached hereto one (I) copy of XTO's (as agent and attorney in fact for BOPCO, LP) 
commercial determination worksheets and exhibits which indicate that the subject well is a commercial 
well in the Delaware Formation. Please indicate your concurrence to the above Commercial 
Determination to the undersigned at the address above. 

Thank you very much and should you have any questions or comments in regard to the attached 
commercial determination, please do not hesitate to contact the undersigned at the number or email 
address below. 

Bureau of Land Management 

By: ________ _ 

Its: __________ _ 

Date: _________ _ 

Very~ 

Blake Hueske 
(817) 885-6609 
Blake_ Hueske@xtoenergy.com 

New Mexico State Land Office 

By: ________ _ 

Its: __________ _ 

Date: _________ _ 

New Mexico Oil Conservation Division 

By:---------

Its: _________ _ 

Date: _________ _ 



Date: April 22, 2018 

To: Law Armstrong 

From: Trent Boneau 

Re: Commercial Determination: POKER LAKE UNIT 392H 
API 3001540296 
24S 31E Sec 20 
Eddy County, New Mexico 

Attached is the economic worksheet and well forecast to be submitted for commercial determination. The 
Poker Lake Unit 392H was drilled in 2012 as a horizontal producer to a measured depth of 13,595' in the 
Delaware. The well is producing from perforations from 8360'-TD. By Jan 2018 the well has produced 
139 kBO, and as of April 2018 was testing 27 bopd, 30 I kcfd, and 500 bwpd. This well is expected to 
recover approximately 388 kBOE from the current completion. The 392H cost $7.26M to drill and complete. 

Historical data along with the most recent EIA future pricing estimates for oil and natural gas were utilized in 
the economic evaluation. Prices were adjusted downward by approximately 12% to account for local 
conditions. Operating costs were assumed to be $10k/mo, declining to $5k/mo plus a fixed $0.75/bw cost for 
water disposal. 

The Poker Lake 392H is expected to have a lifetime undiscounted cashtlow of approximately $4.4M and 
bring > 10% rate of return. It is commercial. 

Trent Boneau 
Reservoir Engineering Advisor 
Delaware Basin Subsurface Team 



Well Nan" Poker Lake 392H COMMERCIAL 
API Number 300 1540296 

Fonnation Delaware 

Actual CAPEX, KS 7256 Poker Lake 392H 
First Productio n Date 121 1/2012 100000 r 1 - ---i:----r I I I I t I 
First Forecas t Date 1/1 /2018 TOT AL NCF 0% DISCOUNT 4,419 K$ 

Cum Oil to Date (kbo) 13907 TOT AL NCF 5% DISCOUNT 2,399 K$ 

Cum Wet Gss to Datc (Md) 613666 10000 ········· T 
Water tu Date (kbw) 1238.75 

Ass urred Shrink 0.6 EUR Oil 202 114 bo .............. ······r······t···· 
NGL Yield Assumed 125 EUR Gas 1076968 kcf 1000 r ···••··r···"· 
WTIPrice% 0.9 ····· ...... ···+···1" HHub Prkc % 0.82 38 I 608.8391 ..... r ...... 

100 - ·····-
NGL Pricc% 0.8 

TaxUls 8. 19 

Tax Oil 7.09 I 
WI % 100 

10 I I I I I f t I I I I T I 

NRI ¾ 84.5 

OPX/mo Yr 1-3 10000 

OPX/mo Yr4+ 5000 

I 
2008 2010 20 12 2014 2016 2018 2020 2022 2024 2026 2028 2030 2032 2034 

OPX/water ($/bb I) 0.75 ---- oil - Gas Oil Forecast •·• ••· Gas Forecast 
CA PEX, K$ 7256 

ECONOM ICS MODULE 

NGL Discounted 

Oil Wet Gas Dry Gas Volume, Total Gross Total Local NctOpcr Total BTax Cash Flow 
Date Volume Volume Volume gals Oil Price Gas Price NGL Price RCU!DUC Net Rcwnuc Opcost Taxes Income Capital CFlow 5% 

80 kcj kcj gal $/HO $/kcj $/gal A/$ M$ M$ M$ M$ M$ M$ M$ 

HISTORICAL 2012 4893 8727 5236 458 17 94. JO 275 0.73 452.9 383 152.7 29.88 200 7256 -7056 -7056 

HISTORICAL 20 13 7737 1 245 149 147089 1287032 97.90 373 0.76 8048.3 6801 636.9 520.65 5643 0 5643 5375 

HISTORICAL 201 4 21614 96482 57889 50653 1 93.30 4.39 0.72 23 16.3 1957 264.4 146.04 1547 0 1547 1403 

HISTORICAL 2015 12690 84265 50559 442391 49.00 2.63 0.38 803. 1 679 144.8 50.19 48-l 0 484 418 

HISTORICAL 2016 12094 94596 56758 496629 43 .00 2.52 0.33 717.7 606 140.8 44.29 42 1 0 421 347 

HISTORICAL 2017 9681 77989 46793 409442 46.07 2.70 0.36 622.0 526 124.7 38. 14 363 0 363 284 

FORECAST 2018 7740 68599 411 59 360144 49.37 2.89 0.38 55 1.8 466 111.7 33.49 321 0 32 1 240 

FORECAST 2019 6365 54360 326 16 28539 1 52.90 3.IO 0.41 479.6 405 !02.5 29.03 274 0 274 194 

FORECAST 2020 5-110 46206 27724 242582 56.68 3.32 0.44 436.8 369 96.1 26.33 247 0 247 167 

FORECAST 2021 4765 39275 23565 206 195 60 73 3.56 0.47 406.9 344 9 1. 8 24.49 227 0 227 147 

FORECAST 2022 4384 34248 20549 179804 65.08 38 1 0.50 393.6 333 89.3 23.69 220 0 220 135 

FORECAST 2023 4033 30824 18494 161824 69.73 4.09 0.54 385.0 325 86.9 23. 14 215 0 215 126 

FORECAST 2024 3710 27741 16645 14564 1 74.7 1 4.38 0.58 376.7 318 84.8 22.6 1 2 11 0 2 11 11 7 . 
REMAINDER 27364 168506 IOI 104 884659 3195 2700 1203 195 1302 0 1302 503 

TOTAL 202114 1076968 646181 5654082 19186 16212 3330 1207 11675 7256 4419 2399 



' \ .. 
Fonn 3160-4 
(Augusi 2007) 

a._· ypeo 

UNITED STATES 
DEPARTMENT OF THE INTER.IO 

BUREAU or LAND MANAGEME 

WELL COMPLETION OR RECOMPLETION R 

_-b. Type of Completion 

rcss 
MIDLAND, TX 79702 

e eport ocatton c ear y an m accor ancc wit 
Sec 20 T24S R31 E Mer NMP 

REeEWt:D 
JAN 15 2013 

!ffii~ Affi"ESIA 

0 Plug Back • Diil:Rcsvr. 

At surface NWNE 200FNL 1900FWL 32.209394 N Lat, 103.801780 W Lon 
Sec 20 T24S R31 E Mer NMP 

At top prod interval reported below NWNE 200FNL 1900FWL 32.209394 N Lat, 103.801780 W Lon 
Sec 2 T24S R31 E "Mer NMP 

At total depth SWSW 753FSL 575FWL 32.198342 N Lat, 103. 78894 7 W Lon 

FORM APPROVED 
0MB No. 1004-0137 . 
Expires: July 31, 2010 

o. 

Hole Size Size/Grade Wt. (#/ft.) 
Top Bottom . Stage Cementer No. ofSks. & Slurry Vol. 

Cement Top• Amount Pulled 
(MD) (MD) Depth Type of Cement · (BBL) 

17.500 13.375 H-40 48.0 0 . 959 800 0 

12.250 9.625 J-55 40.0 0 4339 2900 0 

8.750 7.000 N-80 26.0 0 8258 5034 830 600 

6.125 4.500 P110 11.6 .8206 13565 

6.125 4.500 HCP-110 11.6 8206 13595 

24. Jubm g Kecor<I 

Size I Depth Set (MD) . Packer Depth (MD) I Size I Depth Set (MD) Packer Depth (MD) I Size I Depth Set (MD) I Packer Depth (MD) 

2.8751 7740 ·I I I I ·1 
25. Producing Intervals 26. Pertbrallon I ecord 

Formation Top Bottom Perforated Interval Size No. Holes Perf. Status 

A) BRUSHY CANYON 8335 13514 8360 TO 13514 OPEN FRAC PORTS 

8) 

.C) 

.D) 
27. Acid, Fracture, ·1 rcatmcnt, ..,cmcnt s, ueczc, Etc. q 

Depth Interval Amount and Type of Mater"ial 

8360 TO 13514 FRAC W/1544550 GALFLUID, 2655623# PROPANT n F'.CI A l\ir A TJON 
DY1·rr,, /. 7-/'? ,., '-' ... . 

ZIS. Proeluctton • Interval A 
~ Al"rr"'.Trr-. rf'\n nrf"f"lnl"\I 

Date First Test I-lours Test Oil Gas Water Oil Gravi1y Gas ,1. 1 PrOduCtion Method U;\ lu ... vvi\i.J Produced Da1c. Tested Producrion . BBL MCF BUL Corr. API onlvity I U .J ' .I I &-I.I I 
I 

--t:::> I . FtOWS"FROM-WEUL 12/13/2012 12/17/2012 24 319.0 241.0 2219.0 39.4 
I ' Choke · Tbg. Press. Csg. 24-Hr. Oil Gas 
I 

Wnter Gas:Oil We I Status 
Size Flwg. 200 Press.· Rate BBL MCF BBL Ratio 

64164 SI 180.0 --t:::>. 319 241 2219 756 POW JAN-1 3 2013 
28a. Production - lnterva 13 u Lh?-,_j,., i 

Dale Firsl Test Hours Test Oil Gas J WD1cr Oil Gravily Ga, 

~ 
p.-.... :,, , • .s,a 

Produced · Dale Tested Producti~n BBL MCF : BBL : Corr. API . Gri ity 

£Au OF LPtf'b'wsW'o"M:wa[NT 12/1312012 12/17/2012 24 -C> 319.0 241.0 2219.0 39.4 .... - -;... .... - - ... ,... .... ~, ",... 
Choke Tog. Press. Csg. 24Hr. Oil Gas Water Gas:Oil We Status- vAnL.:>bMU r 11:.Lu r-r Jue:. 
Size F1w8. 200 Press. : Rate BBL MCF BBL Ratio 

64/64 SI 180.0 : ----t::> 319 241 2219 756 POW 
. ' {See Ins/rue/Ions and spaces for add111onal dala on reverse side) \ · 

ELECTRONIC SUBMISSION #180170 VERIFIED BY TH£ BLM WELL:INFORMATION SYSTEM · · . . 
** BLM REVISED ** BLM REVISED ** \BLM REVIS_ED "* BLM R_EVISED ** BLM REVISED ** 

··1 



\. 
286. Production • Interval C 

Date First Test Hours Tcs1 Oil Gas : Waler Oil Gravity Gas I Production Method 
Produced Date Tested Production BBL 

MCFI BBL Corr. API Gravity 

-C> 
Choke Thg. Press. Csg. · 24 Hr. Oil Gas I Woter Gas:Oil Well Status 
Size Flwg. Press. Rate Dill MCFi OOL Ratio 

SI -C> ' I 
28c. Producllon • lnterva u 

Dnte First Test Hours Test Oil Gas I Water • Oil Gravity Gas I Production Method 
Produced Date Tested Production Bill MCF \ UBL Corr. API Gravity 

-C> 
Choke Tbg. Press. Csg. 24Hr. Oil Gas i Water Gas:Oil Well Status 
Size Flwg. Press. Rate BBL MCF I BBL Ratio 

-C> 
I 

SI I 

J.':I. u1spos1t1on 01 Ull>(.>Oid, usedJor Juel, vented, etc.) 
CAPTURED 

30. Su_mmary or rorous L.Ones·(lnctude Aquiters): I JI. t·omiauon (Log) l\'.larKers 

Show all important zones of porosity and contents thereof: Cor\!d intervals and all ·drill-stem ' 
tests;including depth interval tested, cushion used, time tool open, flowing and shut-in pressures 
and recoveries. · \ 

I Top 
Bottom Name Formation Top I Descriptions, Contents, etc. 

I Meas. Depth 

RUSTLER 
SALADO 
RAMSEY 
LAMAR 
BELL CANYON 
CHERRY CANYON 
BRUSHY CANYON 

I 
I 
I 
I 

I 
I 
I 32. Add1110nal remarKs tmctuoe ptuggmg proceoure): 

THIS IS AN AMENDED REPORT. SOME CASING INFORMATION GIVEN ON TRANSACTION #178481 DATED 
01-09-13 WAS INCORRECT. i . 

33. C1r_cle enclosed attachm_cnts: _ 

I 
\. 

575 
934 

: 4110 
4326 
4354 
5188 
6484 

I. Electrical/Mechanical Logs ( I full set req'd.) 2. Geologic Report 
6. Core Analysis 

3. DST Report 

7 Other: 

4. Directional Survey 
5. Sundry Notice for.plugging and cement verification 

34. I hereby ccn1ty that the foregomg and attached mlormat1on rs conlplete and correct as detennrncd from all available records (see attached mstrucllons): 
· Electronic Submission #180.170 Verilied by the BLM Well Information System. · 

For BOPCO LP, sent to the Carlsbad 
Committed to AFMSS for process'ing by KURT SIMMONS 011 01/11/2013 (13KMS4366SE) 

Name.(plea~e print) TRACIE CHERRY . . \ Title REGULA TORY ANALYST 

I 
----

Signature (Electronic Submission) Date 01/10/2013 _____;,---'---------,-\--
I 1tle 18 0.S.C. Section 100I_ and Title 43 0.S.C. Section 1212, make 1t a crime lor any person knowm~ly and w1lllully to make to any department or agency 
of the United States any false, fictitious or fradulent statements or repre'sentations as lo any-matter withm its jurisdiction. · 

. I 

I 
** REVISED ** REVISED ** REVISED ** REVISED ** REVISED ** REVISED ** REVISED •• REVISED •• 



DISTRICT I 
102~ N. -Deb Dr., Uobbo, 111,1 68240 

DISTRICT II 
1301 •· en.ad .lYcmuo. Art.eata. KIi 08210 

DISTRICT III 
1000 Rio Brazos Rd., Aztec, NII 874.10 

DISTRICT IV 
IB20 S. SL ,,...,.ala Dr., SIi.Dia Fe. NII 07~0~ 

API Number 

30-015-40296 
Property Code 

306402 
OGRID No. 

260737 

I RECEIVED. 
state of New Mexict · O 9 2013 Energy, Minernl• ond Nalural Reso,1rces eport.JA.k:J 

OIL coJfsERVATION D.lUSJUNARTE;;; 
1 '20 South SL. Francis · . 

Sa ta Fe, NelY Mexico 0'1505 

WELL LOCATIOi AND ACREAGE DJi:DICATION PLAT 
Pool Code Pool Name 

Form C-102 
ltevieed July 18, 21110 

one nopy t.o npproprinle 
nielrict Office, 

I 503827 . I Poker Lake {Delaware) 
Propert,y Name lfnll Num bor 

fOKER LAKE UNIT 392H 
Operator Name Elcvnllon 

BOPCO, L.P. 3495' 

Surface Location 

UL or ;t No. , SeeUon Township I Range I Lot Jdn 

I 
Feef rrom the North/South line Feet rrom the Kael/ft'e!lt line Count,y 

20 24 S 31 E 200 NORTH 1900 WEST EDDY 

Bottom Hole Li )cation If Different From Surface 

UL or ;t No. , SecUon Township I ;,ng~ I l~t ldn I Feel ;~; U1e 
Norlh/South line Feet from I.he Enul/Weal llnr. Count,y 

21 24 S ~OUTH 575 WEST EDDY 
Dedicnlcd Acres Joiul or Infill ConMolidntion Cndo 1rder No, 

/20 
I 

NO ALLOWABLE WILL BE ASSIGNED TO THIS1 COMPLETION UNTIL ALL INTERESTS HAVE BEEN CONSOl.lDATlm 
OR A NON-STANDARD ~NIT HAS BEEN APPROVED BY THE DIVISION 

SUR[ACE LOCATION 
DELAWARE PT 

Loi - N 32"12'33.82" 
Long - W l03"48'06.42" 
NMSPCC- N 440304.045 

E 664403.230 
(NA0-27) 

I 
I 
I 

i:, 
0 
N 

---,----, 
I I 
I I 

I 
I 

___ I ___ I __ _ 
I 
I 

I I I 
-P-°""""'l"owJ- - - -111 - -1- - -

' ' 
' ' ' 

575 .... - 8J--<l.0""' 

I I 
I I 
I I --- I---,---

1 I 

I I 

.fil2IIO.hl 
HOLE LOCATION 

Loi - N 32"11'51.03" 
Long - W 103"'17'20.2I" 
NMSPCC- N 436000.07 

E 668394.79 
(NAD-27) 

OPERATOR CERTIFICATION 
I ILffobt/ cart\{)/ lhat Ills i,iformatton 

oonl«d:nod h.anrin -1.s lnw und aomplala to 
Iha but of my b1otuledg• <md ball,i/, <md lhAI 
Chis ""9<11\Vllffotl ril/ulr own., " working . 
ln.lorosl °" unlea.sad mwrol ,n.lanrsl in Iha 
land lnchldlt19 · lhn propo,.d boUom holo 
locnt!on "" hos CL n11hl lo ctrill lh\s ""'" 111 
lhis loca.llon pursunnl lo 11 contmcl .,,w, 11n 
ownar of such. G m.inoraJ or warting inlenr31.. 
OI' lo II volun.lC'711 pooling u,gn,OffWftl or 11 

. COfflJruLl'<n/ poollng on!<tr "'1n,1o/o"' anlarad bu 
the di on. 

01-07-13 · 
Date 

Tracie J Cherry 
Printed Nnme 

tjcherry@basspet.com 
Emal! Address 

SURVEYOR CER'flFICA'J'JON 

I """"bll carlVI, that tho waU location shown 

nn lhi.• plal WWI plallRit frnm JI.old ru,la.- fl/ 
act UGt survuvs mado bs, mo or und.ci-r m11 
suparmao'I, <md Iha.I tho sama h lrua 1111d 

CcrWlooto No. Gary L. Jonas 7977 

24970 




