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UNI) AGREEMKNl

R)R I III: Dl-VEITH'MENl AND OPERATION OH HIE

______ _______ Larry San Andres_____ _____ __________ liNn AREA

LeaC'OUNTYdliSi. NEW MEXICO

rm< AGRLEMEN I. entered into as of the_______ day pi
ratify ing or consenting hereto, and herein referred to as the "parties hereto".

. by and between l!>e parties subscribing.

WITNESSETH:

WHEREAS. die parties hereto arc the owners of working royalty. or other oil pt gas interests in the unit area subject to this agreement; and

WHEREAS, die Commissioner of Public Lands of the State of New- Mexico is authorized by an Act of t!»c I egislature (Sec. 3. Clap. $8. Laws 1443) as 
amended by Sec I of Chapter t&2. Laws of IQS I. (Chap. IQ. An. 10. Sec. 45. N.V1. Statutes I97S Annotated), to consent to ami approve die development or operation of 
State Lands under agreements made by lessees of Suite (.and jointly or severally w ith other lessees where such agreements provide for the unit operation or development 
of part of orali of any oil or gas pool. Held, or area, and

WHEREAS, the Commissioner of Public Lands of the State of New Mexico is authorized by an Act of the Legislature (Sec. I.CIiap. ICO). (Laws of 1951. 
(hap. IQ. Art. 10. Sec 47. N.M Statutes I07X Annotated) to amend with the approval of lessee, evidenced hy the lessee's execution of such agreement or otherwise, any 
oil and gas lease embracing State Lands so that the length of the ternt of said lease may coincide w ith die term of such agreements for the unit operation and development 
of part or all of any oil or gas pool, field, or area: and

WHEREAS, die Oil Conservation Division of the Energy arid Minerals Department of the State of New- Mexico (hereinafter referred to as the "Division"!, 
is authorized hy an Act of the I.egislature (Chap. 7 2. laws W5. as amended, being Section 70-2-1 et seq. N. M. Statutes Annotated. 1978 Compilation) lo approve this 
agreement and die conservation pros Cions hereof: and

WHEREAS Che parties hereto hold sufficient interests in theLarry S3D AndfeS _______ I nit Area

covering die land hereinafter described to give reasonably effective control of operations therein: and

WHEREAS, it is live purpose of the parties hereto to conserve natural resources, prevent waste and secure other benefits obtainable through development 
and operation of the area subject to this agreement under rite terms, conditions and limitations herein set forth.

NOW. IHfc'REFORE. in consideration of [hr premises and the promises herein contained, the parties hereto commit lo this aereeincnt their respective 
interests in the below- defined unit area, and agree severally among themseh es as follows

I.L'NM'AREA: Tire following described land is hereby designated and recognized as constituting the unit area ; -\i <... ..o.iic-. pagv .r \ ■■•i <;

Township _ l_yO__.Range__”_____ - N.M.P.M

Section 04 Subdivisions: Lots 1&2. S/2NE/4. S/2 „. ___________ ____
Section 06 Subdivisions: Lots 1-7, SE/4NW/4, S/2NE/4, E/2SW/4, SE/4
Section 07 Subdivisions: Lots 1-4, E/2W/2. E/2__________________  _____ _______
Section_08_ Subdi\ isioxis: AH __________ See Attached for Additional Unit Acreage
Containing 5594.98 total acres, tm're or less, in Couir.yiiesj Lea New Mexico

Exhibit 'A” attached hereto is a map showing the unit area and the boundaries and identity of tracts and leases in said area to the extent known to the unit 
operator. Exhibit "0" attached licreto rsa schedule showing to ihe extent known to the unit operator the acreage, percentage and kind of ownership of oil and gas 
interests in ail lands in the unit area. However, nothing herein or in said schedule or map shall be construed as a representation by any puny hereto as to the ownership 
of any interest other than such interest or interests as arc shown on said map or schedule as owned by such party. Exhibit “A" and "B" shall be revised by the unit 
operator whenever changes in ownership in die unit area render such rev isions necessary or when requested by the Commissioner of Public [.amis, hereinafter refereed to 
as Tommissioner'' or the Oil Conservation Division, hereinafter referred to as the “Division"

All land committed to this agreement sluill constitute land referred to herein as "unitized land" or "land subteet to this agreement"

All oil. gas, natural gasoline, and associated fluid hydrocarbons only from (he San Andres formation of die unitized land are unitized under the 
terms of this agreement and herein are called "unitized substances”.

Nemo Fund I, LLC
whose address is 5826.New Territory. Box #412, Suqariand. Texas 77479 is hereby designated as

unit operator and by signature hereto commits to this agreement all interest in umti/ed viibsiance' vested in it as set forth in Exhibit TV, and agrees and consents to
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accept the duties ami <>b>lu'n-. of unit operator tor the disco*cry development and production of uniti/ed substances as herein pros ided Whenever reference t* made 
herein to the unit operator, *uch reference means the unit operator acting in that eapacire and not a? an owner of interests 'n unitized substances, and tne term "working 
interest owner' when used herein shall include or refer to unit operator as the owner of a working interest when such an interest is owned by it

4 RESIGNATION OR REMOVAL01 L MI OPERA I OK U nit operator shall ha.e the right to resign al any time but such resignation shall not become effective until 
a successor unit operator ha* Keen selected and approved in tire manner provided for in Section 5 of this agreement. 1 he resignation of the unit operator shall nol release 
the unit operator from any liability or any default by it Ivrcunrier occurring prior to the effective dale of tlv resignation

Unit operator may. upon default or failure in the performance of its duties or obligations hereunder, be subject to removal by the same percentage vote ot 
the owners of working interests determined in like manner as herein provided for the selection of a new unli operator. Such removal shall he effective upon notice 
thereof to the Commissioner and die Division

The resignation or removal of the unit operator under this agreement sliaii not terminate his right, title or interest as the ownei of a working interest or oilier 
interest in unitized substances, but upon the resignation or removal of unit operator becoming effective, such unit operator shall deliver possession of all equipment, 
materials, and appurtenances used in conducting the unit operations and owned by the working interest owners to the new duly qualified successor unit operator, or to 
the owners thereof if no such new unit operator is elected lo he used for the purpose of conducting unit operations hereunder Nothing herein shall be construed as 
authorizing removal of any material, equipment and appunenances needed (or the preservation of wells

5. SUCCESSOR UNIT OPERATOR: Whenever the unit operator shall resign as unit operator or shall be removed as hereinabove provided, tlic owners of the working 
interests according to their respective acreage interests in all uniti/ed land shall by a majority vote select a successor unit operator, provided that, if a majority but less 
than seventy-five percent (75%) of the working interests qualified to vote is owned by one party to this agreement, a concurring vote of sufficient additional parties, so as 
to constitute in the aggregate not less than seventy-five percent (7S%) of the total working interests, shall be required to select a new-operator. Such selection shall not 
become effective until (a) a unit operator so selected shall accept in writing the duties and responsibilities of unit operator, and !b) the selection shall have been approved 
by the Commissioner. If no successor unit operator is selected and qualified as herein provided, the Commissioner at his election, with notice to die Division, may 
declare this unit agreement terminated

(v. ACCOUNTING PROVISIONS: The unit operator shall pay in the first instance all costs and expenses incurred in conducting unit operations hereunder, and such 
costs and expenses and the working interest benefits accruing hereunder shall be apportioned among the owners of the unitized working interest* in accordance with an 
operating agreement entered into bv and between the unit operator and the owners of such interest*, whether one or more, separately or collectively. Any agreement or 
agreements entered into between the working interest owners and the unit operator as provided in this section, whether one or more, are herein referred to as the 
’Operating Agreement". No such agreement shall be deemed either to modify any of the terns and conditions of this unit agreement or to relieve the unit operator of any 
right or obligation established under this unit agreement and in case of any inconsistencies or conflict between this unit agreement and tlic operating agreement, this unit 
agreement shall prevail

7. RIGHTS ANDOBMGAllONSOf UNIT OPERATOR: Except as otherwise specifically provided Herein, the exclusive right, privilege and duty of exercising any 
and all rights of the panics hereto which are necessary or convenient for prospecting for. producing, storing, allocating and distributing the unitized substances arc 
herebv delegated to and shall be exercised by the unit operator as herein provided. Acceptable evidence ot title to said rights shall be deposited with said unit operator 
and. together with this agreement, shall constitute and define the right*, privileges and obligations of unit operator. Nothing herein, however, vital! he construed to 
transfer title lo any land or to any lease or operating agreement, it being understood that under this agreement the unit operator, in it* capacity us unit operator, shall 
exercise the right* of possession 3nd use vested in the panic* hereto only tin the purposes herein specified.

8. DRILLING 1~Q DISCOVERY The unit operator shall, within sixty (60) days after the effective date of this agreement, commence operations upon an adequate test 
well for nil and gas upon some pan of the lands embraced within the unit area and shall drill said well with due diligence to a depth sufficient to attain the top of the

San Andres formation or to such a depth as unitized substances shall be
discovered in paying quantities at a lesser depth or until it shall, in the opinion of unit operator, be detcnitined that the further drilling of said well shall be unwarranted 
or impracticable; provided, however, that unit operator shall not. in any event, be required to drill said well to a depth in excess of 5.700 MD feet.

Until a discovery of a deposit of unitized substances capable of being produced in paying quantities (to wit: quantities sufficient to repay the costs of drilling and 
producing operations with a reasonable profit) unit operator sliall continue drilling diligently, one well at a tune, allowing not more than six months between the 
completion of one well and the beginning of the next well, until a well capable of producing unitized subxtancc* iti paying quantities is completed to the satisfaction of 
the Commissioncror until it is reasonably proven to the satisfaction of tltc unit operator tliat the uniti/ed land i* incapable of producing unitized substance* in paying 

quantities in the formation drilled hereunder.

Any well commenced prior to the effective date of this agreement upon the unit area and drilled to the depth provided herein for the drilting of an initial test 
well shall be considered as complying with the drilling requirements Itereol with respect to the initial well. Tlic Commissioner may modify the drilling requirements of 
lilts section by granting reasonable extensions of time when in hi* opinion such action i* warranted Upon failure to comply with the drilling provisions of this article the 
Commissioner may. after reasonable notice to the unit operator and each working interest owner, lessee and lessor al their Iasi known addresses, declare this unit 
agreement terminated, and all rights privileges arid obligations granted and assumed by this unit agreement shall cease and terminate ns of such date.

<>. OBLIGATIONS OF UNIT OPERA f OR AFT ER DISCOVERY OF UNITIZED-SUBS! ANGUS: Should tmiu/cd substances in paying quantities be discovered 
upon the unit area, tltc unit operator shall on or before six month* from the time of the completion of the initial discovery well and within thirty days after the expiration 
of each twelvemonths period thereafter, file a report with the Commissioner and Division of da- status of die development of the unit area and the development 
contemplated for the following twelve months pencil

It is understood that one of the main considerations fot the approval of this agreement by the Commissioner of Public lauds is to secure the orderly 
development of tltc uniti/ed lands in accordance with good conservation practices so as to obtain tltc greatest ultimate recovery ot unitized substances.

A tier discovery of unitized substances in paying quantities, unu operator shall proceed with diligence to reasonably develop die uniti/ed area as a 
reasonably prudent operator would develop such area under the same ot similar circumstance*

Iftlie unit operator should fail to comply with the above covenant (or reasonable development tin* agreement may be terminated by the Commissioner as to 
all lands of the State of New Mexico embracing undeveloped regular well spacing or proration units, but in such event, the basis of participation by die working interest 
owners shall remain the same as if this agreement had not been terminated a* to such land*, provided, however, the Commissioner sliall give notice to tl« unit operator
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and the lessees or record in the manner prescribed by (Sec. I1)-10-20 N.M. Statutes l '>7S Annotated). of intention u> cancel on account of any alleged breach of said 
covenant for reasonable development and any decision entered thereunder shall be subject to appeal in the manner prescribed bv (Sec. 11-10-23 .N.M. Statutes l<)?$ 
Annotated), and . provided further, in any event the unit operator sltall be given a reasonable opportunity after a lirtal determination within which to remedy any default, 
failing in which ihis agreement shail be terminated as to all lands of the State of New Mexico embracing undeveloped regular well spacing or preration units

Notwithstanding any of the provisions of this Agreement 10 the contrary, all undeveloped regular well spacing or proraiion unit tracts within the unit 
boundaries shall be automatically eliminated from ihis Agreement and shall no longer be a pan of the unit or be turther subject to tltc terms of this agreement unless at 
the expiration of five (5) years after the first day of the month following the effective date of this agreement diligent drilling operations are in progress on said tracts.

10. PARTICIPATION AFTER DISCOVERY: Upon completion of a well capable of producing unitized substances in paying quantities the owners of wotting interests 
sltall participate in the production therefrom and in all other producing wells which may be drilled pursuant hereto in the proportions (hat their respective leasehold 
interest: covered hereby on an acreage basis bears to the total number of acres committed to this unit agreement, and such unitized substances shall be deemed to have 
been produced from the respective leasehold interests participating therein. Tor the purpose of determining any benefits accruing under this agreement and the 
distribution of the royalties payable to the State of New Mexico and oilier lessors, each separate lease shall have allocated to it such percentage of said production as the 
number of acres in each lease respectively committed to this agreement bears to the total number of acres committed hereto.

Notw ithstanding any provisions contained herein to the contrary, each working interest owner shall have the right to take such owner1' proportionate share 
of (he unitized substances in kind or to personally sell or dispose of die same, and nothing herein contained sltall be construed as giving or granting to the unit operator 
the right to sell or otherwise dispose of the proportionate share of any working interest owner without specific authorization from time to time so to do.

11. ALLOCATION OF PRODUCTION: All umtized substances produced front each tract in the unitized area established under this agreement, except any pan thereof 
used for production or development purposes hereunder, or unavoidably lost, sltall be deemed to be produced equally on an acreage basis from the several tracts of the 
unitized land, and for its; purpose of determining any beneliLs that accrue on an acreage basts, each such tract shall have allocated to it such percentage of said 
production as its area bears to the entire unitized area. It is hereby agreed that production of unitized substances from the unitized area shall be allocated as provided 
Iterein. regardless of whether any wells are drilled on any particular tracts of said unitized area.

12. PAYMENT OF RENTALS. ROYALTIES AND OVERRIDING ROYALTIES: The respective lease owners in accordance with the terms of their leases shall pay 
all rentals due to the State of New- Mexico

All royalties due to the State of New Mexico undertlie terms of the leases committed to this agreement shall be computed and paid on the basis of all 
unitized substances allocated to the respective leases committed hereto; provided, however, the State shall be emitted to take in kind its share of the unitized substances 
allocated to the respective leases, and in such case the unit operator shall make delis cries of such royalty share in accordance with the terms of the respective leases.

All rentals, if any. due under any leases embracing lands other than the State of New Mexico, shall be paid by the respective lease owners in accordance 
with the lenns of their leases and all royalties due under tltc terms of any such leases shall be paid on the basis of all unitized substances allocated lo the respective leases 
committed hereto.

If the unit operator introduces gas obtained from sources other than the unitized substances into any producing formation lor the purpose of repressunng. 
stimulating or increasing the ultimate recovery of unitized substances therefrom, a like amount of gas, if available, wiih due allowance for loss or depletion from any 
cause may be withdrawn Sum tin: formation into which live gas was introduced royalty tree as to dry gas but not as to the products extracted tlierefroin; provided, that 
such withdrawal shall be at such time a.v may be provided in a plan of operation consented to by tlie Commissioner and approved by die Division as conforming to good 
petroleum engineering practices and provided further, that such right of withdrawal shall terminate on the termination of this unit agreement.

If any lease committed hereto is burdened with an overriding royalty, payment out of production or other charge in addition to the usual royalty, the owner 
of each such lease shall bear and assume the same out of the unitized substances allocated to the lands embraced in each such lease as provided liercin.

13. LEASES AND CONTRACTS C ONFORMED AND EXJ ENDED INSOFAR AS THEY APPLY TO LANDS WITHIN THE UNITIZED AREA The terms 
conditions and provisions of all leases, subleases, opcratuig agreements and other contracts relating to tite exploration, drilling development or operation for oil or gas of 
the lands committed to this agreement, shall as of the effective date hereof, be and the same are hereby expressly modified and amended insofar as they apply to lands 
within the unitized area to the extent necessary to make the same conform to the provisions hereof and so that the respective terms of said leases and agreements will be 
extended insofaras necessary to coincide with the terms of this agreement and the approval of this agreement by die Commissioner and (he respective lessors and lessees 
shall be effective to conform the provisions and extend tlie terms of each such lease as to lands within the unitized area to the provisions and terms of this agreement; but 
otherwise to retrain in full force and effect. Each lease committed to this agreement, insofaras it applies to lands within the unitized area, shall continue in force beyond 
tlie term provided therein as long as this agreement remains in effect, prov ided, drilling operations upon the initial test well provided for herein shall have been 
commenced or said well is in (he process of being drilled by the unit operator prior to the expiration of the shortest term lease cotramncd to this agreement. Termination 
of this agreement sltall not affect any lease which pursuam to the terra' tlicreofor any applicable laws would coniinuc in full force and effect thereafter. The 
commencement, completion, continued operation or production on each of the leasehold interest' committed to this agreement and operations or production pursuant to 
this agreement shall be deemed to be operations upon and production from each leasehold interest committed hereto and there shall be no obligation on the part of the 
unit operator or any of the owners of tlie respective Icaseliold interests committed hereto to drill offset to wells as between the leasehold interests committed to this 
agreement, except as prov ided in Section 1 hereof.

Any lease embracing lands of (he Slate of New Mexico of which only a ponton is committed hereto sltall be segregated as to tlie portion committed and as 
to the portion not committed and the terms of such leases shall apply separately as two separate leases as to such segregated portions, commencing as of [lie effective 
date hereof Notwithstanding any of the provisions of this agreement to the contrary, any lease embracing lands of the State of New Mexico having only a portion of its 
lands committed hereto shall continue in full force and effect beyond tlie term provided therein a: to all lands embraced within the unitized area and committed to this 
agreement, in accordance with the terms of this agreement. If oil and gas. or ciilterof them, are discovered and are being produced in paying quantities from some pan 
of the lands embraced in such lease which pan is committed to this agreement at the expiration of the fixed term of such lease, such production shall not be considered as 
production from lands embraced in such lease which are not within (lie unitized area, and which 3re not committed lltereto. and drilling or reworking operations upon 
some pan ofthe lands embraced within the unitized area and committed to this agreement shall be considered as drilling and reworking operations only as lo lands 
embraced within the unit agreement and not as to lands embraced within the lease and not committed to this unit agreement: provided, however, as to any lease 
embracing lands of the Slate of New Mexico having only a portion of its lands committed hereto upon which oil and gas, or either of them, has been discovered is 
discovered upon that portion of such lands not committed to this agreement, and arc being produced in paying quantities prior to tlie expiration of the fixed term of such
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lease. Such production in paying quantities shall sene to continue >uch lease in lull force and elVect in acrnriiiincc o. i r h its tenits :i' to all of the lands embraced m said 
lease.

14. CUNSERVA1 ION: Operations hereunder and production ol unitized substances shall be conducted to provide for the most economical and efficient recm eiy nf 
said substances without waste, as defined by or pursuant to Slide laws or regulations

15. DRAINAGE: In the event a well or wells producing oil or gas in paying quantities should he brought in on land adjacent to the unit area draining unitized 
substances from the lands embraced therein, unit operator shall drill such otTsct well or wells as a reasonably prudent operatot would drill under the same or similar 
circumstances.

16 COVENAN TS RUN WITH LAND: The covenants herein sludl be construed to be covenants running with the land with respect to the interests of the parties hereto 
and their successors in interest until this agreement terminates, and any grant, transfer or conveyance of interest in land or leases subject hereto shall be and hereby is 
conditioned upon the assumption of all privileges and obligations hereunder to the grantee, transferee or other successor in interest No assignment or transfer or any 
working, royalty, or other interest subject hereto stall be binding upon unit operator until tile first day of the calendar month after the unit operator is furnished with the 
original, photo static, or certified copy of the instrument of transfer.

17. EFFECTIVE DATE AND TERM: This agreement shall become effective upon approval by LheCommissK-ocr and the Division and stall terminate in five (5) years 
after such date unless (a) such date of expiration is extended by the Commissioner, or (b; a valuable discovery ofunili/cd substances has been made on unitized land 
during said initial term or any extension thereof in which ease this agreement stall remain in effect >o long as unitized substances are being produced in paying 
quantities from (he unitized land and, should production cease, so long tlierenfier as diligent operations are in progress for the restoration of production or discovery of 
new production and so long thereafter as tlic unitized substances so discovered are being produced as aforesaid. This agreement may be terminated at any time, by noi 
less lhan seventy-five percent (75%) on an acreage basis of the owners of the working interests, signatory hereto, with the approval of the Commissionerand with notice 
to the Division. Likewise, the failure to comply with the drilling requirements of Section * hereof, may subject this agreement to termination as provided m said section.

18 RATE OF PRODUCTION: All production and [he disposal thereof shall he in conformity with allivations. allotments, and quotas made or fixed by the Division, 
and in conformity with ail applicable laws and lawful regulations

19. APPEARANCES: Unit operator shall, after notice to other parties affected, have the right to appear for and on behalf of any and all interests affected hereby, before 
the Commissiunerof Public Lands and the Division, and to appeal from orders issued under the regulations of the Commissioner or Division, or to apply for relief from 
any of said regulations or in any proceedings on us own behalf relative to operations pending before the Commissioner or Division; provided, however, that any other 
interest party stall also have the right at his. own expense to appear and to participate in any such proceedings

20 NOTICES: All notices, demands, or statements required hereunder to be given or rendered to the parties hereto, shall be deemed fully given, if given in writing and 
sent by postpaid registered mail addressed to such party or panics at their respective addresses, set forth in connection with the signatures hereto or to the ratification or 
consent hereof, or to such other address as any such parly may have furnished in writing to patty sending the notice, demand, ur statement.

21. LOSS OF TITLE: In ihe event title to any tract of unitized land or substantia) interest therein shall rail, and the true owner cannot be induced to join the unit 
agreement so that such tract is not committed to (his agreement, or the operation thereof hereunder becomes impracticable as a result thereof, such tract (nay be 
eliminated from the unitized area, and the interest of t lie paries readjusted as a result of such tract being eliminated from the unitized area. In the event of a dispute as to 
the title to any royalty, working, or oilier interest subject hereto, the unit operator may withhold payment or delivery of die allocated portion of the unitized substances 
involved on account thereof' without liability for interest until the dispute is finally settled, provided that no payments of funds due die State of New Mexico stall he 
withlield. Unit Operator, as such, is relieved from any responsibility tor any detect or failure of any title hereunder.

22. SUBSEOLEX T JOINDER: Any oil or gas interest in lands within the unit area not committed hereto, prior to the submission of the agreement tor final approval by 
tiie Commissioner and the Divisioa may be committed hereto by live owner or owners of such rights, subscribing or consenting to this agreement, or executing a 
ratification (hereof, and if such owner is also a working interest owner, by subscribing to the operating agreement providing for the allocation of costs of exploration, 
development, and operation. A subsequent joinder stall be effective as of the first day of the month following the approval by tile Commissionerand the filing with the 
Division of duly executed counterparts of the instrument or instruments commuting die interest of such owner to this agreement, but such joining party or parties, before 
participating in any benefits hereunder, shall be required to assume and pay to unit operator, their proportionate stare of die unit expenses incurred prior to such party's 
or patties joinder in the unit agreement- and the unit operator shall make appropriate adjustments caused by vuch joinder, witliout any retroactive adjustment of revenue.

23. COUNTERPARTS: This agreement may be executed in any number of counterparts, no one of which needs to be executed hy all parties, or may be ratified or 
consented to by separate instrument in writing specifically referring hereto, and vital! be binding upon all those parties who have executed such s counterpart, ratification, 
or consent hereto with the same forte and effect as if all such parties tad signed the same document and regardless of w hether or not it is executed by ail other patties 
owning or claiming an interest in the lands within the above described unit area.

IN WITNESS WHEREOF, (he undersigned parties hereto have caused this agreement to he executed as of the respective dates set forth opposite their
signatures.

(Note - Signature pages follow.)
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UNIT OPERATOR AND WORKING INTEREST OWNER

BUSINESS KM ftV

Address

Nemo Fund I, LLC Bv
SKAAf! RK(lK OFKIChk

5826 New Territory, Box 412, Sugarland, Texas 77479 oau-onixeamc.n

stafeof_

COUNTYOF

.1

)ss.
.)

Acknowledgment in an individual Capacity

ITus instrument was acknowledged before me on________ _______ Date

by_______________________

Name(s) of Person! s)

IScjU Signature of Notarial Officer

My commission expires:

Acknowledgment in a Representative Capacity

This instrument was acknowledged before me on______ _________________ Dau

by _________ _________John Preston Bornman, 111
Namc(s) of Person!*!

as Presidatent „C Nemo Fund I, LLC

type of authority, e.g , officer, trustee, etc Name of party on behalf of whom instrument was executed

(Seal i
Signature of Notarial Officer

My commission expires:
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Larry San Andn Unit

TRACT

NUMBER

1

2

3

4

DESCRIPTION OF LANDS

T10S-R37E, NMPM Section 18 
Lots 1,2,3,N E/4.E/2NW/4, NE/4SW/4, N/2SE/4

LESSOR, SERIAL NUMBER AND 

ACRES EXPIRATION DATE

479.29 STATE OF NEW MEXICO 

LG-8428 

HBP

T10S-R37E. NMPM Section 7 

NE4

160 STATE OF NEW MEXICO

L-6540 

HBP

T10S-R37E, NMPM Section 7 

LTS 3,4, E2/SW/4, SE/4

319.37 STATE OF NEW MEXICO 

V-2113 

HBP

T10S-R37E, NMPM Section 7 

NW/4

1S9.23 STATE OF NEW MEXICO 

VO-9649 
4/1/2019

T10S-R37E, NMPM Section 4 

S2NE4

80 STATE OF NEW MEXICO

VO-9912 

6/1/2020

Exhibit "B"
SCHEDULE OF OWNERSHIP

LARRY SAN ANDRES

BASIC ROYALTY AND

PERCENTAGE LESSEE OF RECORD OVERRIDING ROYLATY AND PERCENTAGE WORKING INTEREST AND PERCENTAGE

12.50% Nemo Fund I, LLC Vulcania Holdings, LLC Nemo Fund I, LLC

1.68% S6.0%

PetroVen, Inc Devon Energy Production Company, IP

l.S0% 30.0%

William Bahlburg PetroVen. Inc

1.50% 6.3%

Sandrldge Golden Properties, LLC

5.00% 0.7%
Tamaroa Development, LLC

7.0%

12.50% Nemo Fund 1, LLC Vulcania Holdings, LLC Nemo Fund 1, LLC

2.22% SI.8%

PetroVen. Inc Devon Energy Production Company, LP

1.39% 27.8%

William Bahlburg PetroVen. Inc

1.39% S.8%

Don D Matson Golden Properties, LLC

1.00% 0.6%

Rowan Family Minerals Tamaroa Development, LLC

1.00% 6.5%

Marshall & Winston Blacfcstone Minerals

2.50% 7.5%

12.50% Gandy/Falth Trading Vulcania Holdings, LLC Nemo Fund 1, LLC

1.68% S6.0%

PetroVen, Inc Devon Energy Production Company, LP

1.67% 30.0%

William Bahlburg PetroVen, Inc

1.67% 6.3%

Golden Properties, LLC 

0.7%

Tamaroi Development, LLC

12.50% Nemo Fund I, LLC Vulcanla Holdings, LLC

1.68%

PetroVen, Inc 

1.67%

William Bahlburg 

1.67%

16.67% Nemo Fund I, LLC Vulcania Holdings, LLC

1.68%

PetroVen, Inc 

1.67%

William Bahlburg 

1.67%

Nemo Fund I. LLC 

56.0%

Devon Energy Production Company, LP 

30.0%

PetroVen, Inc 

6.3%

Golden Properties, LLC 

0.7%

Tamaroa Development, LLC 

7.0%

Nemo Fund I, LLC 

S6.0%
Devon Energy Production Company, LP 

30.0%

PetroVen, Inc 

6.3%
Golden Properties, LLC 

0.7%

Tamaroa Development, LLC 

7.0%



Exhibit "8"
SCHEDULE OF OWNERSHIP

LARRY SAN ANDRES

TRACT LESSOR, SERIAL NUMBER AND BASIC ROYALTY AND

NUMBER DESCRIPTION OF LANDS ACRES EXPIRATION DATE PERCENTAGE LESSEE OF RECORD

6 T10S-R37E, NMPM Section 4

S2

320 STATE OF NEW MEXICO

VO-9903
6/1/2020

16.67% Nemo Fund 1, LLC

7 T10S-R37E. NMPM Section 6 

Lots 1,2, S/2NE/4, SE/4

320.24 STATE OF NEW MEXICO 16.6734

VO-9737 

8/1/2019

Nemo Fund I, LLC

8 T10S-R37E, NMPM Section 6 

Lots 3,4,5,6,7, SE/4NW/4, E/2SW/4

317.16 STATE OF NEW MEXICO 

VO-9727 
8/1/2019

16.6734 Nemo Fund I, LLC

9 T10S-R37E, NMPM Section 9 

N2N2

160 STATE OF NEW MEXICO 16.6734 Nemo Fund I, LLC

VO-9913 

6/1/2020

10 T10S-R37E, NMPM Section 17 

N2

320 STATE OF NEW MEXICO 16.67% Nemo Fund I, LIC

VO-9904 

6/1/2020

OVERRIDING ROYLATY AND PERCENTAGE

Vulcania Holdings, LLC 

1.68%

PetroVen, Inc 

1.67%

William Bahlburg 

1,67%

Vulcania Holdings, LLC 

1.68%

PetroVen, Inc 

1.67%

William Bahlburg 

1.67%

WORKING INTERE5T AND PERCENTAGE 

Nemo Fund I, LLC 

56.0%

Devon Energy Production Company, LP 

30.0%

PetroVen, Inc 

6.3%

Golden Properties, LLC 

0.7%
Tamaroa Development, LLC 

7.0%

Nemo Fund I, LLC 

S6.0%

Devon Energy Production Company, LP 

30.0%

PetroVen, Inc 

6.3%

Golden Properties, LLC 

0.7%

Tamaroa Development, LLC

Vulcania Holdings, LLC 

1.68%

PetroVen, Inc 

1.67%
William Bahlburg 

1.67%

Vulcania Holdings, LLC 

1.68%

PetroVen, Inc 

1.67%

William Bahlburg 

1.67%

Nemo Fund I, LLC 

56.0%
Devon Energy Production Company, LP 

30.0%

PetroVen, Inc 

6.3%

Golden Properties, LLC 

0.7%

Tamaroa Development, LLC 

7.0%

Nemo Fund I, LLC 

56,0%

Devon Energy Production Company, LP 

30.0%

PetroVen, Inc 

6.3%

Golden Properties, LLC 

0.7%

Tamaroa Development, LLC

Vulcania Holdings, LLC 

1.68%

PetroVen, Inc 

1.67%
William Bahlburg 

1.67%

Nemo Fund I, LLC 

56.0%

Devon Energy Production Company, LP 

30.0%

PetroVen, Inc 

6.3%

Golden Properties, LLC 

0.7%

Tamaroa Development, LLC 

7.0%



Exhibit "B“
SCHEDULE OF OWNERSHIP

LARRY SAN ANDRES

TRACT LESSOR, SERIALNUMBERAND BASIC ROYALTY AND

NUMBER DESCRIPTION OF LANDS ACRES EXPIRATION DATE PERCENTAGE

11 T10S-R37E, NMPM Section 17 160 STATE OF NEW MEXICO 16.67%

N/2S2 VO-9914

6/1/2020

12 T10S-R37E, NMPM Section 30 

Lot 1, 2, 3,4 E2W2

319.84 STATE OF NEW MEXICO 

VO-9916 

6/1/2020

16.67%

13 T10S-R37E, NMPM Section 19 

lot 4, SE4SW4, S2SE4
159.91 STATE OF NEW MEXICO 

VO-9915 

6/1/2020

16.67%

14 T105-R37E, NMPM Section 30 

E2

320 STATE OF NEW MEXICO 16.67%

VO-9942 

9/1/2020

IS T10S-R37E, NMPM Section 8 
N/2NE/4

80 STATE OF NEW MEXICO 18.75%

V6-260S 

12/1/2020

LESSEE OF RECORO 

Nemo Fund I, LLC

Nemo Fund I, LLC

Nemo Fund I, LLC

Nemo Fund I, LLC

Nemo Fund I, LLC

OVERRIDING ROYLATY AND PERCENTAGE

Vulcania Holdings, LLC 

1.68%

PetroVen, Inc 

1.67%

William Bahlburg 

1.67%

Vulcania Holdings, LLC 

1.68%
PetroVen, Inc 

1.67%

William Bahlburg 

1.67%

Vulcania Holdings, LLC 

1.68%

PetroVen, Inc 

1.67%

William Bahlburg 

1.67%

Vulcania Holdings, LLC 

1.68%

PetroVen, Inc 

1.67%

William Bahlburg 

1.67%

Vulcania Holdings, LLC 

1.68%

PetroVen, Inc 

l.S0%

William Bahlburg 

1.50%

WORKING INTEREST AND PERCENTAGE

Nemo Fund I, LLC 

S6.0%

Devon Energy Production Company, LP 

30.0%

PetroVen, Inc 

63%

Golden Properties. LLC 

0.7%
Tamaroa Development, LLC 

7.0%

Nemo Fund I, LLC 

56.0%
Devon Energy Production Company, LP 

30.0%

PetroVen, Inc 

6.3%

Golden Properties. LLC 

0.7%

Tamaroa Development, LLC 

7.0%

Nemo Fund I, LLC 

56.0%

Devon Energy Production Company, LP 

30.0%

PetroVen, Inc 

6.3%

Golden Properties, LLC 

0.7%

Tamaroa Development, LLC 
7.0%

Nemo Fund I, LLC 

56.0%

Devon Energy Production Company, LP 

30.0%

PetroVen, Inc 

6.3%

Golden Properties. LLC 

0.7%

Tamaroa Development, LLC 

7.0%

Nemo Fund I, LLC 

56.0%

Devon Energy Production Company, LP 

30.0%

PetroVen, Inc 

6.3%

Golden Properties, LLC 

0.7%

Tamaroa Development. LLC 

7.0%



Exhibit "8"
SCHEDULE OF OWNERSHIP

LARRY SAN ANDRES

TRACT LESSOR, SERIAL NUMBER ANO BASIC ROYALTY AND

NUMBER DESCRIPTION Of LANDS ACRES EXPIRATION DATE PERCENTAGE LESSEE OF RECORD OVERRIDING ROYLATY AND PERCENTAGE WORKING INTEREST ANO PERCENTAGE

16 T10S-R37E, NMPM Section 8 80 STATE OF NEW MEXICO 18.75% Nemo Fund I. LLC Vuleenia Holdings, UC Nemo Fund I, LLC

N2NW VB-261S 1.68% 56.0%
12/1/2020 PetroVen, Inc Devon Energy Production Compeny, IP

1.50% 30.0%

William Bahlburg PetroVen, Inc

1.50% 6.3%
Golden Properties, LLC 

0.7%
Tamaroa Development, LLC 

7.0%

T10S-R37E, NMPM Section 4 80.5 STATE OF NEW MEXICO 18.75% Nemo Fund I, LLC Vulcania Holdings, LLC Nemo Fund 1, LLC

LTS 1, 2 VB-2614 1.66% 56.0%

12/1/2020 PetroVen, Inc Devon Energy Production Company. LP

1.50% 30.0%

William Bahlburg PetroVen, Inc

1.50% 6.3%

Golden Properties, LLC

Tamaroa Development, LLC 

7.0%

18 T10S-R37E, NMPM Section 8 480

SANTA FE PACIFIC GOLD

CORPORATION 1.26%

Santa Fe Energy Resources,

Inc. Vulcania Holdings, LLC Nemo Fund I, LLC

S2N2, 52 10/1/2045 1.68% 56.0%

PetroVen, Inc Devon Energy Production Company. LP

1.67% 30.0%

William Bahlburg PetroVen, Inc

1.67% 6.3%

Golden Properties. LLC 

0.7%

Tamaroa Development, LLC 

7.0%

19 T10S-R37E, NMPM Section 9 480

SANTA FE PACIFIC GOLD

CORPORATION 1.26%

Santa Fe Energy Resources,

Inc. Vulcania Holdings, LLC Nemo Fund 1, LLC

S/2N/2.S2 10/1/2045 1.68% 56.0%

PetroVen, Inc Devon Energy Production Company, LP

1.67% 30.0%

William Bahlburg PetroVen, Inc

1.67% 6.3%

Golden Properties, LLC 

0.7%
Tamaroa Development, LLC 

7.0%



Exhibit "B"
SCHEDULE OF OWNERSHIP

LARRY SAN ANDRES

TRACT

NUMBER DESCRIPTION OF LANDS ACRES

LESSOR, SERIAL NUMBER AND 

EXPIRATION DATE

BASIC ROYALTY ANO

PERCENTAGE LESSEE OF RECORD OVERRIDING ROYLATY AND PERCENTAGE WORKING INTEREST AND PERCENTAGE

20 T10S-R37E, NMPM Section 17 160

SANTA FE PACIFIC GOLD

CORPORATION 1.26%

Santa Fa Energy 

Resoources, Inc. Vuleania Holdings, LLC Nemo Fund 1, LLC

S2S2 10/1/204S 1.68%

PetroVen, Inc

56.0%
Devon Energy Production Company. LP

1.67% 30.0%

William Bahlburg PetroVen, Inc

1.67% 6.3%

Golden Properties, LLC 

0.7%

Tamaroa Development, LLC

T10S-R37E, NMPM Section 18 159.83

SANTA FE PACIFIC GOLD

CORPORATION 1.26%

Santa Fe Energy 

Resoources, Inc. Vuleania Holdings, LLC Nemo Fund 1, LLC

Lot 4, SE/4SW/4, S/2SE/4 10/1/2045 1.68% 56.0%

PetroVen, Inc Devon Energy Production Company, LP
1,67% 30.0%

William Bahlburg PetroVen, Inc
1.67% 6.3%

Golden Properties, LLC 
0.7%

Tamaroa Development, LLC

T10S-R37E, NMPM Section 19 479.61

SANTA FE PACIFIC GOLD

CORPORATION 1.26%

Santa Fe Energy 

Resoources, Inc. Vuleania Holdings, LLC Nemo Fund 1, LLC

Lots 1,2,3, E/2NW/4.NE/4.NE/4SW/4.N/2SE/4 10/1/2045 1.68% 56.0%

PetroVen, Inc Devon Energy Production Company, LP

1.67% 30.0%

William Bahlburg PetroVen, Inc

1.67% 6.3%

Golden Properties, LLC 

0.7%

Tamaroa Development, LLC 

7.0%

UNIT ACRES 5594.98

RECAPITULATION

3836 State Lands 68.55%

1759 Fee Lands 31.45%

TOTAL Acres 100.00%



TRACT NUMBER 

1 

2
3
4
5
6 

7 
S

9
10 

11 
12

13
14
15
16
17
18
19
20 
21 
22

PERCENT OF UNIT 

8.6% 

2.9% 
5.7% 
2.8% 

1.4% 
5.7% 
5.7% 
5.7% 
2.9% 
5.7% 
2.9% 
5.7% 
2.9% 
5.7% 
1.4% 
1.4% 
1.4% 
8.6% 

8.6% 

2.9% 
2.9%
9%

100%

EXHIBITC. SCHEDULE OF TRACT PARTICIPATION 
LARRY SAN ANDRES


