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ONLINE VERSION

STATE/FEE

EXPLORATORY UNITS

Revised February 12, 2004

UNIT AGREEMENT
FOR THE DEVELOPMENT AND OPERATION OF THE
Curly San Andres UNIT AREA
Lea COUNTY(IES), NEW MEXICO
THIS AGREEMENT, entered into as of the day of 20 » by and between the parties subscribing,

ratifying or consenting hereto, and herein referred to as the "parties hereto”;

WITNESSETH:

WHEREAS, the partics hereto are the owners of working, royalty, or other oil or gas interests in the unit area subject to this agreement; and

WHEREAS, the Commissioner of Public Lands of the State of New Mexico is authorized by an Act of the Legislature (Sec. 3, Chap. 88, Laws 1943) as
amended by Sec. | of Chapter 162, Laws of 1951, (Chap. 19, Art. 10, Scc. 45, N.M. Statutes 1978 Annotated), to consent to and approve the development or operation of
State Lands under agreements made by lessees of State Land jointly or severally with other lessces where such agreements provide for the unit operation or development
of part of or all of any il or gas pool, field, or area; and

WHEREAS, the Commissioner of Public Lands of the State of New Mexico is authorized by an Act of the Legislature (Sec. 1, Chap. 162), (Laws of 1951,
Chap. 19, Ast. 10, Sec. 47, N.M. Statutes 1978 Annotated) to amend with the approval of lessee, evidenced by the lessee's execution of such agreement or otherwise, any

oil and gas lease embracing State Lands so that the length of the term of said lease may coincide with the term of such agreements for the unit operation and development
of part or all of any oil or gas pool, field, or area; and

WHEREAS, the Qil Conservation Division of the Energy and Minerals Department of the State of New Mexice (hereinafter referred to as the "Division”),
is authorized by an Act of the Legislature (Chap. 72, Laws 1935, as amended, being Section 70-2-1 et seq. N. M. Statutes A d, 1978 Compilation) to approve this
agreement and the conservation provisions hereof; and

WHEREAS, the parties hereto hold sufficient interests in the Curly San Andres Unit Area
covering the land hereinafter described to give reasonably effective | of ions therein; and

L

WHEREAS, it is the purpose of the parties hereto to conserve natural resources, prevent waste and secure other benefits obtainable through development
and operation of the area subject to this agreenvent under the terms, conditions and limitations herein set forth;

NOW, THEREFORE, in consideration of the premises and the promises herein contained, the parties hereto commit to this agreement their respective

interests in the below defined unit area, and agree lly amony th lves as follows:
LUNIT AREA: The following described land is hereby designated and recognized as constituting the unit area: JAttach another page if you need more space.)

Township__ 105 Range_ 37E__ NmpMm.
Seton__ 01 subdivisions: LOtS 1-4, S/2N/2, & S/2
secion_ 02 sudivisions: LOtS 1-4, S/2N/2, & S/2
Section 03 sundivisions: LOtS 1-4, S/2N/2, & S/2
section__ 10 subdivisions: _N/2

Containing 224 1 . 1 6

total acres, more or less, in County(ies) Lea New Mexico

Exhibit "A" attached hereto is a map showing the unit area and the boundaries and identity of tracts and leases in said area to the extent known to the unit
operator. Exhibit “B" attached hereto is a schedule showing 1o the extent known to the unit operator the ge, p ge and kind of ownership of oil and gas
interests in all lands in the unit area. However, nothing herein or in said schedule or map shall be construed as a representation by any party hereto as to the ownership
of any interest other than such interest or interests as are shown on said map or schedule as owned by such party. Exhibit “A* and *B* shall be revised by the unit
operator whenever changes in ownership in the unit area render such revisions y or when req d by the Commissioner of Public Lands, hereinafter referred to
as "Commissioner" or the Oil Conservation Division, hereinafter referred to as the "Division”.

All land committed to this agreement shall constitute land referred to herein as "unitized land" or "land subject to this agreement”.

2. UNITIZED SUBSTANCES: All oil, gas, natural gasolinc, and associated fluid hydrocarbons only from the San Andres formation of the unitized land are unitized under the

terms of this agreement and herein are called "unitized substances®.

3. UNIT QPERATOR: Nemo Fund |, LLC ,
whose address is 5826 New Territory, Box #412, Sugarland, Texas 77479 is hercby designated as
unit operator and by signature hereto commits to this agr t al int in unitized sub vested in it as set forth in Exhibit "B", and agrees and consents to
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accept the duries and obligations of unit operator for the discovery, development and production of unitized sub es as herein provided. Wh reference is made
herein to the unit operator, such reference means the unit operator acting in that capacity and nat as an owner of interests in unitized substances, and the term "working
interest owner” when used herein shall include or refer to unit operator s the owner of a working interest when such an interest is owned by it.

4. MOVAL OF UNIT OPERATOR: Unit operator shall have the right to resign at any time but such resignation shall not b effective until

a successor unit operator has been selected and approved in the manner provided for in Section $ of this agreement. The resignation of the unit operator shall not release
the unit aperator from any liability or any default by it hereunder occurring prior to the effective date of its resignation.

Unit operator may, upon default or failure in the performance of its duties or obligations hereunder, be subject to removal by the same percentage vote of
the owners of warking interests detennined in like manner as herein provided for the selection of a new unit operator. Such removal shall be effective upon notice
thereof to the Commissioner and the Division.

The resignation or removal of the unit operator under this agreement shall not terminate his right, title or interest as the owner of a working interest or other
interest in unitized substances, but upon the resignation or remaval of unit operator becoming effective, such unit operator shall defiver possession of all equipment,
materials, and appurtenances used in conducting the unit operations and owned by the working interest owners 1o the new duly qualified usiit op , Of 10
the owners thereof if no such new unit operator is elected, to be used for the purpose of conducting unit operations hercunder. Nothing herein shall be construed as
authorizing removal of any material, equipment and appurtenances needed for the preservation of wells,

5. SUCCESSOR UNIT OPERATOR: Whenever the unit operator shall resign as unit operator or shall be removed as hereinabove provided, the owners of the warking
interests according to their respective acreage interests in all unitized land shall by a majority vote select a successor unit operator; provided that, if a majority but less
than seventy-five percent (75%) of the working interests qualified to vote is owned by one party to this agreement, a concurring vote of sufficient additional parties, so as
to constitute in the aggregate not less than seventy-five percent (75%) of the total working interests, shall be required to select a new operator. Such selection shall not
become effective until (a) a unit operator so selected shall accept in writing the duties and responsibilities of unit operator, and (b) the selection shall have been approved
by the Corumissioner. If no successor unit operator is selected and qualified as herein provided, the Commissioner at his election, with notice to the Division, may
declare this unit agreement terminated.

6. ACCQUNTING PROVISIONS: The unit operator shall pay in the first instance all costs and expenses incurred in conducting unit operations h der, and such
costs and ¢xpenses and the working interest benefits accruing h der shall be apportioned g the owners of the unitized working interests in accordance with an
operating agreement entered into by and b the unit op and the s of such i , whether one or miore, separately or collectively. Any agr nt or

agreements entered into between the working interest owners and the unit operator as provided in this section, whether one or more, are herein referred to as the
"Operating Agreement”. No such agreement shall be deemed cither to modify any of the terms and conditions of this unit agreement or to relicve the unit operator of any
right or abligation established under this unit sgreement and in case of any inconsistencies or conflict between this unit agreement and the operating agreement, this unit
agreement shalt prevail.

7. RIGHTS AND OBLIGATIONS OF UNIT OPERATOR: Except as otherwise specifically provided herein, the exclusive right, privilege and duty of exercising any
and all rights of the parties hereto which are necessary or convenient for prospecting for, producing, storing, allocating and distributing the unitized substances are
hereby delegated to and shall be exercised by the unit operator as herein provided. Acceptable evidence of title to said rights shall be deposited with said unit operator
and, together with this agreement, shall constitute and define the rights, privileges and obligations of unit op . Nothing herein, however, shall be construed to
transfer title to any land or to any lease or operating agreement, it being understood that under this agreement the unit operator, in its capacity as unit operator, shal!
exercise the rights of possession and use vested in the parties hereto anly for the purposes herein specified.

8. ISCOVERY: The unit operator shall, within sixty (60) days after the effective date of this agreement, commence operations upon an adequate test
well for oif and gas upon some pant of the lands embraced within the unit aren and shall dnill said well with due diligence 1o a depth sufficient to atain the top of the

San Andres formation or to such a depth as unitized substances shall be
discovered in paying quantitics at a lesser depth or until it shall, in the opinion of unit op be d ined that the further drilling of said well shall be unwarranted
or impracticable; provided, however, that unit operator shall not, in any event, be required to dritl said well to a depth in excess of 5.700 MD feet

Until a discovery of a deposit of unitized substances capable of being produced in paying quantities (to wit: quantities sufficient to repay the costs of drilling and
producing operations with a reasonable profit) unit operator shall continue drilling diligently, one well at a time, allowing not more than six months between the
completion of one well and the beginning of the next well, until a well capable of producing unitized substances in paying quantities is completed to the satisfaction of
the Commissioner or until it is reasonably proven to the satisfaction of the unit operator that the unitized land is incapable of producing unitized substances in paying
quantities in the formation drilled hereunder.

Any well commenced prior to the effective date of this agreement upon the unit area and drilled to the depth provided herein for the drilling of an initial test
well shall be considered a5 complying with the drilling requirements hereof with respect to the initial well. The Commissioner may modify the drilling requirements of
this section by granting reasonable extensions of time when in his opinion such action is warranted. Upon failure to comply with the drilling provisions of this article the
Commissi may, after ble notice to the unit operator and cach working interest owner, lessee and lessor at their last known addresses, declare this unit
agreement terminated, and all rights privileges and obligations granted and d by this unit ag shall cease and terminate as of such date.

IT OPERATOR AFTER DISCOVERY OF UNITIZED SUBSTANCES: Should unitized substances in paying quantities be discovered
upon the unit area, the unit operator shall on or before six months from the time of the completion of the initial discovery well and within thirty days after the expiration
of each twelve months period thereafter, file a report with the Comwissioner and Division of the status of the development of the unit ares and the developroent
contemplated for the following twelve months period.

It is understood that one of the main considerations for the approval of this agreement by the Commissioner of Public Lands is to secure the orderly
development of the unitized Jands in accordance with good conservation practices so as to obtain the greatest ultimate recovery of unitized substances.

After discovery of unitized substances in paying quantitics, unit operator shall proceed with diligence to reasonably develop the unitized ares as a
reasonably prudent operator would develop such area under the same or similar circumstances.

I the unit operator should fail to comply with the above covenant for reasonable development this agreernent may be terminated by the Commissioner as to

all lands of the State of New Mexico embracing undeveloped regular well spacing or proration units, but in such event, the basis of participation by the working interest
owners shall remain the same as if this agreement had not been terminated as to such lands; provided, however, the Commissioner shall give notice to the unit operator
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and the lessees or record in the manner prescribed by (Sec. 19-10-20N.M. § 1978 A d), of i ion to cancel on account of any alleged breach of said
covenant for reasonable development and any decisi d th der shall be subject to appeal in the manner prescribed by (Sec. 19-10-23 N.M. Statutes 1978
Annotated), and , provided fusther, in any event the unit operator shall be given a reasonable oppertunity after a final determination within which to remedy any default,
failing in which this agr t shall be terminated as to all lands of the State of New Mexico embracing undeveloped regular well spacing or proration units.

Notwithstanding any of the provisions of this Agreement to the contrary, all undeveloped regular well spacing or proration unit tracts within the unit
boundaries shall be automatically eliminated from this Agreement and shall no longer be a part of the unit or be further subject to the terms of this agreement unless at
the expiration of five {5) years after the first day of the month following the effective date of this agreement diligent drilling operations are in progress on said tracts.

PARTICI N ER DISCOVERY: Upon completion of a well capable of producing unitized substances in paying quantities the owners of working interests
shall participate in the production therefrom and in all ather producing wells which may be drilled pursuant hereto in the proportions that their respective leasehotd
interests covered hereby on an acreage basis bears to the total number of acres committed to this unit agreement, and such unitized substances shall be deemed to have
been produced from the respective leaschold interests participating therein. For the purpose of determining any benefits accruing under this agreement and the
distribution of the royaltics payable to the State of New Mexico and other lessors, each scparate lease shall have allocated to it such percentage of said production as the
number of acres in cach lease respectively committed to this agreement bears to the total number of acres itted hereto.

Notwithstanding any provisions contained herein to the contrary, cach working interest owner shall have the right to take such owner's proportionate share
of the unitized substances in kind or to personally sell or dispose of the same, and nothing herein contained shatl be construed as giving or granting to the unit operator
the right 0 sell or otherwise dispose of the proportionate share of any working interest owner without specific authorization from time to time so to do.

11. ALLOCATION OF PRODUCTION: All unitized substances produced from each tract in the unitized arca established under this agreement, except any part thereof
used for production or development purp ; der, or unavoidably lost, shall be deemed to be produced equally on an acreage basis from the several tracts of the
unitized land, and for the purpose of determining any benefits that accrue on an acreage basis, each such tract shall have allocated to it such p ge of said
production as its area bears to the entire unitized area. [t ig hereby agread that production of unitized sub from the unitized area shall be allocated as provided
herein, regardless of whether any wells are drilled on any particular tracts of said unitized area.

ROYALTIES AND QVERRIDING ROYALTIES: The respective lease owners in accordance with the terms of their leases shall pay
all rentals due to the State of New Mexico.

Al royalties duc to the State of New Mexico under the terms of the leases committed 1o this agreement shall be computed and paid on the basis of all
unitized substances allocated to the respective leases committed hereto; provided, however, the State shall be entitled to take in kind its share of the unitized substances
aliocated to the respective leases, and in such case the unit operator shall make deliveries of such royalty share in accordance with the terms of the respective leases.

All rentals, if any, due under any leases embracing lands other than the State of New Mexico, shall be paid by the respective lease owners in accordance

with the terms of their leases and all royalties due under the terms of any such leases shall be paid on the basis of all unitized sub 1 d to the respective leases
committed hereto.

If the unit aperator introduces gas obtained from sources other than the unitized sub into any producing formation for the purpose of repressuring,
stimulating or increasing the ultimate recovery of unitized substances therefrom, a like amount of gas, if available, with due all for loss or depletion from any
cause may be withdrawn from the formation into which the gas was introduced royalty free as to dry gas but not as to the prod d therefrom; provided, that
such withdrawal shall be at such time as may be provided in s plan of operation consented to by the Commissioner and approved by the Division as conforming to good

petroleum engineering practices; and provided further, that such right of withdrawal shall terminate on the termination of this unit agreement.

If any lease conumitted hereto is burdened with an overmiding royalty, payment out of production or other charge in addition to the usual royalty, the owner
of each such lease shall bear and assume the same out of the unitized substances allocated to the lands ernbraced in each such lease as provided herein.

SES AN CTS CONF ED AND NDED INSOFAR AS THEY APPLY TO LANDS WITHIN THE UNITIZED AREA: The tenms,
conditions and provisions of all leases, subleases, operating agreements and other lating to the exploration, drilling development or operation for oil or gas of

the lands committed to this agreement, shall as of the effective date hereof, be and the same are hereby expressly modified and amended insofar as they apply to lands
within the unitized area to the extent necessary to make the same conform to the provisions hereof and so that the respective terms of said leases and agreements will be
extended insofar as necessary to coincide with the terms of this agi and the approval of this agr by the C: issi and the respective | and |

shall be effective to conform the provisions and extend the terms of each such lease as to lands within the unitized area to the provisions and terms of this agreement; but
otherwise to remain in full force and effect. Each lease committed to this agreement, insofar as it applies to lands within the unitized area, shall continue in force beyond
the term provided therein as long as this agreement remains in effect, provided, drilling operations upon the initial test well provided for herein shall have been
commenced or said well is in the process of being drilled by the unit operator prior to the expiration of the shortest term lease committed to this agreement. Termination
of this agreement shall not affect any lease which pursuant to the termis thereof or any applicable laws would continue in full force and effect thereafter. The
commencement, completion, continued operation or production on each of the leasehold i itted to this agr and operations or production pursuant to
this agreement shall be deemed to be operations upon and production from each leasehold interest committed hereto and there shall be no obligation on the part of the
unit operator or any of the owners of the respective leasehold interests commitied hereto to drill ofTset to wells as between the leasehold interests committed to this
agreement, except as provided in Section 9 hereof.

Any lease embracing lands of the State of New Mexico of which only a portion is committed hereto shall be segregated as to the portion committed and as
to the portion not committed and the terms of such leascs shall apply separately as two separate leases as to such segregated portions, commencing as of the effective
date hereof. Notwithstanding any of the provisions of this agreement to the contrary, any lease embracing lands of the State of New Mexico having only a portion of its
lands committed hereto shall continue in full force and effect beyond the term provided therein as to all lands embraced within the unitized area and committed to this
agreement, in accordance with the terms of this agreement. 1{ 0il and gas, or either of them, are discovered and are being produced in paying quantities from some part
of the lands embraced in such lease which part is committed to this agreement at the expiration of the fixed term of such lease, such production shall not be considered as
production from lands embraced in such lease which are not within the unitized ares, and which are not committed thereto, and drilling or reworking operations upon
some part of the lands embraced within the unitized area and committed to this agreement shall be considered as drilling and reworking operations anly as to lands
embraced within the unit agreement and not as to lands embraced within the lease and not comitted to this unit agreement; provided, however, as to any lease
embracing lands of the Stats of New Mexico having only a portion of its lands committed hereto upon which vil and gas, or either of them, has been discovered is
discovered upon that portion of such lands not committed to this agreement, and are being produced in paying quantities prior to the expiration of the fixed term of such
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lease, auch production in paying quantitics shall scrve to continue such lease in full force and effect in accordance with its terms as to all of the lands embraced in said
lease.

INSERVATION: Operations h der and production of unitizcd substances shall be conducted 10 provide for the most economical and efficient recovery of
md substances without waste, as defined by or pursuant to Statc laws or regulations.

15. DRAINAGE: In the cvent a well or wells producing oil or gas in paying quantities shoutd be brought in on land adjacent to the unit area draining unitized

substances from the lands embraced therein, unit operator shall drill such offset well or wells as a bly prudent op would drill under the same or similar
circumstances.
16. COVENANTS RUN WITH LAND: The covenants herein shall be construed to be covenants running with the land with respect to the interests of the parties hereto

and their successors in interest unti! this agreement terminates, and any grant, transfer or conveyance of interest in land or leases subject hereto shall be and hereby is
conditioned upon the assumption of all privileges and obligations h der to the g , transferee or other successor in interest. No assignment or transfer or any
working, royalty, or other interest subject hereto shall be binding upon unit operator until the first day of the calendar month after the unit operator is fumished with the
original, photo static, or certified copy of the instrument of transfer.

17. EFFECTIVE DATE AND TERM: This agreement shail become effective upon approval by the Commissioner and the Division and shall terminate in five (5) years
after such date unless (a) such date of expiration is extended by the Commissioner, or (b) a valuable discovery of unitized substances has been made on unitized land
during said initial term or any extension thereof in which case this agreement shall remain in effect so long as unitized substances are being produced in paying
quantities from the unitized land and, should production cease, so long thercafter as diligent operations are in progress for the restoration of production or discovery of
new production and so long thereafter as the unitized substances so discovered are being produced as aforesaid. This agreement may be terminated at any time by not
less than seventy-five percent (75%) on an acreage basis of the owners of the working interests, signatory hereto, with the approval of the Commissioner and with notice
to the Division. Likewise, the failure to comply with the drilling requirements of Section 8 hereof, may subject this agreement to termination as provided in said section.

18. RATE OF PRODUCTION: All production and the disposal thereof shall be in conformity with allocations, allot , and quotas made or fixed by the Division,
and in conformity with all applicable laws and lawful regulations.

19. APPEARANCES: Unit operator shalf, after notice to other parties affected, have the right to appear for and on behalf of any and all interests affecied hereby, before
the Commissioner of Public Lands and the Division, and to appeal from orders issued under the regulations of the Commissioner or Division, or to apply for relief fram
any of said regulations or in any proceedings on its own behalf relative to operations pending before the Commissioner or Division; provided, however, that any other
interest party shall also have the right at his own expense to appear and to participate in any such proceedings.

20. NOTICES: All notices, demands, or ired h der to be given or rendered to the parties hereto, shall be deemed fully given, if given in writing and
sent by postpaid registered mail, addressed to such pany or parties at their respective addresses, set forth in ion with the sigr hereto or to the ratification or

consent hercof, or to such other address as any such party may have fumished in writing to party sending the notice, demand, or statement.

21. LOSS OF TITLE: In the event title to any tract of unitized land or substantial interest thetein shall fail, and the true owner cannot be induced to join the unit
agreement so that such tract is not committed to this agr or the ion thereof h d impracticable as a result thereof, such tract may be
eliminated from the unitized area, and the interest of the parties mdjusted as a result of such tract being eliminated from the unitized area. In the event of a dispute as to
the title 1o any toyalty, working, or other interest subject hereto, the unit operator may withhold payment or delivery of the aliocated portion of the unitized substances
involved on account thereof, without liability for interest until the dispute is finally settled, provided that no payments of funds due the State of New Mexico shall be

withheld. Unit Operator, as such, is relieved from any responsibility for any defect or failure of any title hereunder.

22. SUBSEQUENT JOINDER: Any oil or gas interest in lands within the uniit area not committed hereto, prior to the submission of the agreement for final approval by
the Commissioner and the Division, may be committed hereto by the owner or owners of such rights, subscribing or ¢ ing to this agn or executing a

ratification thereof, and if such owner is also a working interest owner, by subscribing to the operating agreement providing for the allocation of costs of exploration,
development, and operation. A subsequent joinder shall be effective as of the first day of the month following the approval by the Commissioner and the filing with the
Division of duly executed counterparts of the instrument or instruments committing the interest of such owner to this agreement, but such joining party or panties, before
participating in any benefits hereunder, shall be required to assume and pay to unit operator, their proportionste share of the unit expenses incurred prior to such party's
or parties joinder in the unit agreement, and the unit operator shall make appropriate adjustments caused by such joinder, without any retroactive adjustment of revenue.

23. COUNTERPARTS: This agreement may be executed in any number of counterparts, no one of which needs to be executed by all parties, or may be ratified or
consented fo by separate instrument in writing specifically referring hereto, and shall be binding upon all those parties who have d such a counterpart, ratification,
ar consent hereto with the same force and effect as if all such parties had signed the same document, and regardless of whether or not it is d by all other parties
owning or claiming an interest in the lands within the above described unit area.

IN WITNESS WHEREOF, the undersigned parties hereto have d this
signatures.

g to be d as of the respective dates set forth opposite their

[Note — Signature pages follow.]
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UNIT OPERATOR AND WORKING INTEREST QWNER

Nemo Fund |, LLC

BUSINESS ENTITY Bsyle‘_mrunsifﬁoﬁ"c: ER
Address 5826 New Territory, Box #412, Sugarland, Texas 77479

Date of Exccution

STATE OF )
)ss.
COUNTY OF )

Acknowledgment in an Individual Capacity

This instrument was acknowledged before me on Date
by
Name(s) of Person(s)
(Scal) Signature of Notarial Officer
My commission expires:
Acknowledgment in a Representative Capacity
This instrument was acknowledged before me on Date
by John Preston Bornman, Ili
Name(s) of Person(s)
as President of Nemo Fund |, LLC
Type of authority, e.g., officer, trustee, cte Name of party on behalf of whom instrument was executed
Signature of Notarial Officer
(Seal)
My commission expires:
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uNIT3

TRACY
NUMEBER

DESCRIPTION OF LANDS

T105-R37E, NMPM Section 1
tots 1 8 2, S2NE4, SE4

T10S-RI7E, NMPM Sexction 1
Lots3 & &, SINW4, SW4

T10S-R37E, NMPM Section ?
Lots L & 2, S2NE4, SE4

ACRES

32003

320.09

320.15

LESSOR, SERIAL NUMBER
AND EXPIRATION DATE

STATE OF NEW MEXICO
V0-9938
$/1/2020

STATE OF NEW MEXICO
VO-9902
6/3/2020

STATE OF NEW MEXIKO
VO-9940
9/1/2020

BASIC ROYALTY AND
PERCENTAGE

STATE OF NEW MEXICO
16.67%

STATE OF NEW MEXICO
16.67%

STATE OF NEW MEXICO
16.67%

Exhibit *B"
SCHEDULE Of OWNERSHIP
Within the CURLY Unit
1-Mar-16

LESSEE OF RECORD

Nemo Fund |, LLC

Nemo Fund |, LLC

Nemo Fund |, LLC

OVERRIDING ROYLATY AND
PERCENTAGE

Vulcania Holdings, LLC
1.68000%
PetroVen, inc
1.66500%
Wilkam Bahburg
1.66500%

Vulcania Holdings, LLC
1.68000%
PetroVen, inc
1.66500%
Wiliam Bahburg
1.66500%

Vulcania Hokdings, LLC
1.68000%
PetroVen, Inc
1.66500%
Wiliiam Bahburg
1.66500%

WORKING INTEREST AND PERCENTAGE

Nemo Fund |, LC
56%
Devon £nergy Corporation
3%
PetroVen, Inc
6.30%
Gokien Propertles, LLC
0.07%
Tamaroa Development. LLC
7%

Nemo Fund |, LLC
S56%
Devoa Energy Corporation
30%
PetroVen, inc
6.30%
Golden Properties, LLC
0.07%
Tamarca Development. LLC
™

Nemo Fund |, LLC
56%
Devon Energy Comovration
30%
PetroVen, Inc
6.30%
Golden Properties, LLC
0.07%
Tamaros Development. LLC
™

PERCENT OF UNIT

14.27966%

1428234%

14.28501%




TRACY
NUMBER

DESCRIPTION OF LANDS
T105R37E, NMPM Section 2
Lots 3 & 4, S2NW4, Sw4

T105-RI7E, NMPM Section 3
Lots 1,2, 5/2NE/a, SE/4

T105-A37E, NMPM Section 3
Lots 3.4, S/JINW/A, SW/8

ACRES
320.21

32029

32039

LESSOR, SERIAL NUMBER
AND EXPIRATION DATE
STATE OF NEW MEXICO

vo-3911
9/1/2020

STATE OF NEW MEXKO
V09733
8/1/2015

STATE OF NEW MEXICO
VO-9726
8/1/2019

BASIC ROYALTY AND
PERCENTAGE
STATE OF NEW MEXICO
16.67%

STATE OF NEW MEXICO
16.67%

STATE OF NEW MEXICO
16.67%

Exhibit "8"
SCHEDULE OF OWNERSHIP
Within the CURLY Unit
1-Mar-16

OVERRIDING ROVLATY AND
LESSEE OF RECORD PERCENTAGE
Nema Fund i, LC Vuicania Hoidings, L&

1.68000%

PetroVen, inc
1.66500%

William Bahlburg

1.66500%

Nemo Fund 1, LLC Vulcania Holdings, LLC
1.68000%
PetroVen, Inc

William Bahturg
1.66500%

Nemo Fund i, LLC Vuicarda Holdings, LLC
0.016800
PetraVen, Inc
0.016650
William Bakiburg
0.016650

WORKING INTEREST AND PERCENTAGE
Nemo Fund i, UC
S6%
Devon Energy Corporation
0%
Petrovien, inc
630%
Golden Properties, LLC
007%
Tamaroa Deveiopment. LLC
™

Nemo Fund |, LC
56%
Devon Energy Corporation
30%
Patroven, In¢
6.30%
Golden Properties, LLC
0.07%
Tamaroa Development. LLC

Nemo Fund |, LLC
56%

Devon Energy Corporation
30%
PetroVen, Inc
6.30%

Goiden Properties, LLC
0.07%

Tamaroa Development. LLC

PERCENT OF UNIT
14.28763%

14.29126%

14.29572%




Exhibit 8"

SCHEDULE OF OWNERSHIP
Within the CURLY Unit
1-Mar-16
TRACT LESSOR, SERIAL NUMBER BASIC ROYALTY AND OVERRIDING ROYLATY AND
NUMBER DESCRIPTION OF LANDS ACRES AND EXPIRATION DATE PERCENTAGE LESSEE OF RECORD PERCENTAGE WORKING INTEREST AND PERCENTAGE PERCENT OF UNIT
7 T105-R37E, NMPM Section 10 160 STATE OF NEW MEXKO STATE OF NEW MEXKCO Nemo Fund |, LLC Vulcania Holdings, LLC Nemo Fund |, LLC 7.13916%
N2N2 v0-9767 16.67% 0.016800 56%
10/1/2018 PetroVen, inc Devon Energy Corporation
0.016650 0%
William Bahburg PetroVen, Inc
0.016650 6.30%
Golden Properties, LLC
0.07%
Tamaroa Development. LLC
7%
SANTA FE PACIFIC GOLD Santa Fe Energy
8 T105-R37E, NMPM Section 10 160 CORPORATION 1.26% Rescources, Inc. Vulcanla Heldings, LLC Nemo fund |, LLC 7.13916%
S2N2 0.016800 S6%
10/1/2045 PetroVen, Inc Devon Energy Corporation
0.016650 30%
William Bahiburg PetroVen, Inc
- 0.016650 6.30%
Goiden Properties, LLC
0.07%
Tamaroa Development. LLC
7%
UNIT ACRES 2241.16 200%
State Lands 2081.16 92.86%
Fee Lands 160 7.14%

100.00%




