
BURNETT OIL CO., INC.

AUTHORITY FOR EXPENDITURE ■ COST ESTIMATE

owe WWUM6 LEASE'Nnirtlil 12 fed WELLS I..17M

OPERATOR: Bumott Oil CO., Ifle. LOCATION

COUnty/STATE: eddy County. NM SC: Unit L, 2.0801 FSL, 152‘ FWL, Soc 12, T17S, R31E

rROSPecr,-field FREN (Gtor. y«io) rhl: Unir 4,1.SS1' FSL, 1,B$V FEL, S«e 12, T1TS, RJ1G

RECOMMENDATION; Drill 6 complete ■ 3.400' hsriionul well In me Paddock TO: MD: 9,100' TVD: J.400'

Surface location dlcliled In Sand dune Lkard nadiUi. njrklnn Wm«n.i'tuia mid oitiat operator aciw.iy

AFS* 2«M

PROPERTY*. UJKUML;1UU*3S 

rto LEASE »; NMLCj«3l41H 

FORMA MON Paddock

INTANGIBLE COSTS:

DRILL

saao.io.
SB30.1S 
5*3023 
5*30 20 
5*3021

5*3020 

583022 

5830 M 

$a»M 
8*30 50

mso.w
5*30 44 
50SO.4C 

9830.42 

3830.40

'«*>#.

5*3024

6no.M
5330 76

5830 3 7 

$330 77 
5830 71 

5030 72 

5*30.00 
5*3056 

M30,84_

COMPL,

3950.06

9*50.23 
&0S0 71
5050.21" 

5850 20 

5*50.25 

5650.22 

5850 60 

5*60.30

5850.50
5650.50

LOCATION.* ROADWAY (RAT HOI.E. EICI 
LOCATION fROADWAY RESTORATION 
RIO MOverHIOlfP. RtQ OOWN 
CON/TRACT RATE-PTO/TURNKEY 
CONTRACT RATE/QAYWORK ‘
coiapletTon,'workover unit ___

JUTS ANO 3TABILI2ERS
FUgL, LUB.ftCANTs/WATER
TRUCKING AND 1 iWlSPORTATJON (WUer)

PRIMARY CEMENTING (jncl. ErjAp.] 
SQUEEZECEMEWJNO 

CORING AND CORE ANALYSIS 
MUD LOGGING
"pRiiLsnjii'testing 

OPEN HOLE LOGGrNC
5850.40 PERFORATING ANO CASEO HOLE LOGS 
5650.70 CASING CREWS, TONGS,~HANDi.iNO T OOLS 

5*50 24" SURFACE EOUPMENt'RENTALS __
5950 29 DOWNHOLE CQUiPMCNT RENTALS 

5*50.76 MISCELLANEOUS LABOR

sflsbjo ' acidizing'
5050 IS" FRACUnWG.
5*50.6$__W^LtJltST'Wi_^-LWhCK, BHP, c7C)

6650 7* CONTRACT LABOR
DIRECTIONAL 0RILUN9..

5830.27 FISHING RENTAL ANO rtEHVICES 
5*50 71 SUPERVISION 

6630.72 OPERATING OVFRHFAO 
5*5060 "OTHER / CONTINGENCIES 

PLUGGING EXPENSE 
5*5o[64 INSURANCE

JOTAL^CdULUNO.AND COMPLETION INTANGIBLE COSTS: 

TANGIBLE COSTS? ~
3£L.

640.10
84t>,'lb

CASINO. OtoVH 1 CONDUCTOR
CASING, SURFACE

90
B50

HO 15 CASING. PROTfKTIOWINTERMED 2200
6*0 10 CASINO. PROD. PACKER COMPIE r;0N 9100
860 IS TUBING 5010
040 20

66020
WELL HEAD TO CASINO PONT
CHRISTMAS TREE AUSEMOLY • OOMPH! T«JN

TOTAL QRlUJNGAND.CpMPLETlOtt TANfflBLE COSTS 
TOT fM." QjmUJNg ^CKMPl£Ti0NO<MT tt:'.".'

I EASE EQUIPMENT COSTS;
' *70.20

970 22

670 23
870.53
67023'

670.13

67015
87010

*79. II
.970 14

870.17
87070

TANKS, HEATER*, TREATING FACILITIES 
SEPARATOR 8 HEAI tft'l REA ffcR ” 
QQLtjiRESSOR tbcifr DRAT OR 

FLOW LINE AND INSTALLATION 2500
PERM. IMPROVEMENTS (.GATE*, FENCES. ETC) 
RODS 5000
BU66UBFAC* PRODUCTION EQUIPMfcNT 

PUMflNG {SURFACE) UMT 6 SOUP 

PUMP BA8C A TIE DOWNS
MISCELLANEOUS VALVES. FITTINGS. SAFETY EOUIPMENT 

INSTALLATION COSTS 
SUPERVISION ”

_ ___ "/ OTHER

TOTAL,LEASE EQUjPveF/T COSTS;
CiMeHCvDCMTi^'........

81036 TITLE FEES
TOTAL LEASEHOLD COSTS:

TOTAL WELL COST: *J 565.500

TOTAL DRY HOLE COS F:31.001,400

umu COMPL TOTAL
' 19 u*n /a {i*C 147,000

<0,00* 10,000

FPF.T ® PER FOOT
LvO 4.500 74,

0
DAYS © • 'I-., PER OAY • ~.*X ( >72.500
DAYS © PER DAY .• •, (JL-: 21.600

;o.*uc 7 •.«' 29,000

34 9J0 >, r<fJ 40,000

'll LWJ 34,900

OSAI U'J Vjj C 103.000

P"JQ U 400 aiiecc 103.400

0
6

DAYS 5% PER DAY 16.600

0

0

0 0

•: yoc ILC 21.200
4* MO mi 157.40Q

TWO 61,300
:S«4 >i'0i 77.700

4.000

•■•! SUP . ..551,400

c 0

0

*'• 70.600

.
0

I.WY5 » 5, PtROAY t; .*w 11.200

• w 7.300

L'ampHlien -< -:i wx « 'M ■60.800
1000 a.oco
1;« 4.200

......
... 6910.800 1974,400 1463.200

SSt-SQ VY6K5K1./ GRAtJ^.
:o- included in UvoLon G»tt 0

13-3/6' 4Jf J-51 6UC r*«* 20.400
9-Mr 39* J-&4 LTiC >'.■:: 40.700

lit L 4 17* L-M OT JaO.Vfc 360.400
J-7.’6* 6 5* J-Sf, J'-OCO 26.000

rr.i* 70.600

<9,000 10,000
1 $0,600 . H91,4*o. 1492,090.

11.0Cr1.4Wi 11,376,150 _____22^77,200J

.1 0
* 0
tl 0

2-7/6* 65PJ-M S 600 5 .* '*X't I7.500
b

,V4'. 7/r 6 r Grade D $ 4 50 /? 72,500

• (CO 4.600

* • 1 ten 111,100
0.000 0.000

5030 5.000
; * ."'n 17,300

‘ , * 0
•• -. 1'-. 9.000 9.000

W 5l|8^M.

0 b

to M. <4

/, / 11,001.400 H ,514,190 UMS,8M

PREPARED OY lijUir)

DIVISION OF INTEREST.
fhmaB OB csMMAy
Clura OH Capdiitian
javebna Paitaws
AidOnUd 6Aid EMH*y lid
ZORuPeilnaie.UT
CMC 04 and 8m Ltd
Rum Aims Croru, IndM/uaUy.
and #j Tmtier <dme Crtru Ci*d» Sneaei Tnai

APPROVED BY BURNETT OIL 

SIGNATURE

38 48849* 
3$ 33000% 
1S 11*19% 
10.53438% 

4 011000% 
012540'/. 
01254*%

ToooticKMyr

DATE g - 31-lie____

COMPANY:

NAMF:

TITLE-

OATE'


