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Basrc correspondencelcomments

Oppos ng Pagy . Oxy Party .. |Type: N :
B "|Tom Beall or Mark Compton (dld - P 1= [TomMark called w/ general inquiry and Jacob explamed ratlonale for proposmg development of. four section JOA vs proratron unit JOA; opposing party did not at that
~late March_ . {not recall) * T . Jacob Hart . hone time have a response, discussion was limited to Oxy's’ plans forthe area - B ;
_ ~early Agil Wes Perry for EGL . Alec H"t'z°ﬁL - |phone |Wes indicated EGL was |ncl|ned Lpanlcrpate but requested a buy-out offer from’ Oxy ’
R Derik Smlth @ Read & Stevens "7;,. s .'. B emai/ Denk reached out fo Alec vra phone and Alec subsequently sent proposed JOA and exhibrts to JOA via emarl -in subsequent phone call Alec leamed Clrnton Thurmon
- 41412017 for CBR - | Alec Herzog - phone replaced Denk Smlth - .
. . Larry Stev_ens for Norman ' _ R : emalll ! L :
4/10/2017 Stevens TrusL/ Indié Isbell hone Larry called Indra and Indla then sent rnformatron on Wl%, AFE amounts antrcipated M dates and overall development plans for Sectrons 7-10 via email
: Larry Stevens for Nortan - . _ Discussed development plans in general and Indra rndlcated Oxy would be mterested in aoqumng mterests |f partres desired to sell mentioned Oxy was purchasing the
~mid April-_[Stevens Trust India Isbell phone interests of othér parties in-the Turkey Track area ]
4/17/2017 ‘ Wes Penry for EGL India Isbell email’ {India sent-WI% breakdown, title reqmrement associated with EGL‘s interest, and an offer fo buy EGL's interest at $10, 000/nma delivering 75% NRI via email
' ) " {Tom called and indicated the opposing partiés would not be willing to sign the JOA covering all four sections, as originally proposed, but would be open to signing one
~late April  |Tom Beall India Isbell phone |covering Sections 9 & 10 and another covering:Sections 7 & 8. (change accepted, as noted in 5/2/2017 letter)
Discussed development plans in general and Clinton requested shared burdens in JOA be reduced from the proposed 25% to the shared lease burdens (change
~late April _ {Clinton Thurmon for CBR India Isbell phone accepted as noted in 5/2/2017 letter).
Mark Comgpton for all opposing email/ lndla sent PDF copies of the proposal letters and AFEs subsequent to phone conversation’ and also noted a revised Ex. A to JOA would be circulated on 5/2 reducing
5/1/2017 _ |parties India Isbell phone |the contract area to cover only Sections 9 & 10 proration units; as requested by opposmg partres
‘ India crrculated letter descnbmg revised Ex. A'to JOA (reducrng contract area to only cover well proration units for the wells in Section 9 & 10, withdrawing the well
) proposals previously sent for Sections 7 &8, and outlining the three modifications made to the form of the JOA in response to feedback received from various parties);
5/2/2017 __|All opposing parties India Isbell email [this was also sent via USPS -
Mark Compton for al opposing : , : :
5/2/2017  |parties India Isbell email |india Sent breakdown of Wi% for o ming parties and fitle opinions as to pa@pertainj to opposing parties
Betty Read Young for Betty Read email/ lndia sent PDF copies of proposal letters and AFEs as well as revrsed Exhibit As to JOA show»ng W1% in response to Betty's question as to when the AFEs needed to
5/9/2017 _|Young & CBR India Isbell phone be srgned and returned. - )
5/10/2017  {Clinton Thurmon for CBR India Isbell email At CIrnton s request, India provided drilling order title oprnlon (pages as related to interest of CBR) via email
Larry Stevens for Norman o Recerved phone call from Larry requesting the removat of Art. XVI.E (Advance Payments) from the JOA. Again discussed possibility of purchasing interest(s) and |
5/18/2017 _ |Stevens Trust India isbell hone |stated that Oxy would be willing to do so, but we had run economics and determined the maximum we would be wi willing to spend is $10,000/ama.
Larry Stevens for Norman » ] : '
5/23/2017  |Stevens Trust India Isbell email _|Emailed-Larry to tet him know Oxy was willing to remove the requested provision and would be circulating a letter agreement to do so
Betty Read Young for Betty Read Betty emailed to state she had not signed for or received the original proposal for the #32H and the JOA Oxy oonﬁnned the proposal had been resent (rec'd
5/23/2017 |Young & CBR: India Isbell email |4/22/2017), for which Beity had srgned for and reoerved
, . Mark called to state opposing parties would be sendrng (via USPS) a letter. agreement modifying certain terms of the proposed JOA, did not state which provisions the
’ partles wanted modified; India requested emarl outlining the changes requested to expedrte process. Mark said he would  try to do so. Mark also stated Tom Beall had
: done his own eoonomic analysrs and would be mterested |n selling, but for more than $10 000/nma Mark asked who Tom would need to speak to at Oxy to receive
. Mark Compton for all opposrng - 1 more than $10, 000/nma and| explained there was not one.  particular person who would make that decrsmn that it would require concurrence from several
5/30/2017 - parties = B India Isbell - ho'ne ng/fundrons and ultrmately approval from Oxy's CEO . : -
N Mark Compton for all opposrng | | ; : ST - -
'5/31/2017-~- partres Indialstiell‘ - email . lndla sent follow-up email to request opposmg partres send their. requested changes electromcally
A ‘; o SN " |emaiV |Wes called india to i mquire asto" outstandmg proposals development plans, etc. Subsequent to phone call, lndla sent PDF copies of proposal letters and AFEs,
‘ "1 : ‘6/1‘/2017 Wes Peny for EGL N India Isbell R phone explantion of development plan and anticipated timéline for development, as was discussed 6n the phone. .
) +. |Mark Compton and all opposrng : *, > |Received the requested changes to the JOA that opposmg parties weré requesting. Emailed back to request clant' catron as to one of the requested ohanges ("ltem #4')
3 6/2/2017 . parlles (cc d) ’ lndla lsbell _ email -
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and stated all other requested changes were aoceptable to Oxy Mark calied and stated he needed to discuss ltem #4 with Tom.




“lemail”

Linia istel

i

Sent follow-iip reqiiesting clarification as to Item #4.

CYETY
Bl ERER

' pho'_ne Mark Galied to expiain Tom Beall'sirequest re: liem #4: india’said would review and get back with him shortly.

-, 61512017 Stevins Tt~

India bl

' {email:

|india emarled to describe other Tam Beall-entrty changes that had been requested and asked how he would prefer tc handle (letter agreement striking XVI.E previously
drscussed no Ionger Irkely moggmdrwl) ; -

Mark Compton for all opposing

S

O Indla mformed Mark that the, change assocrated with ttem #4 would not be acceptable, some partres have already executed the JOA and this is a substantial change
that may not be acoeptable to those partres Oxy rnformed h|m that it would be wrllmg to accomodate Tom s ltem #4. request in adjacent areas where Tom (et al) have

an mterest but Tiot i |n 'this specmc instance.:The change requested would requrre aII partres to agree that atthe trme of piugging and abandoning a well, any party
electrng to take over the well would take over not only the well and zone then open to production; but every zone behlnd pipe and the leasehold associated therewith,
This is not standard-in-the model form operating agreement and.is a substantlal change to general practlce Mark stated he would let the parties know, speak with Tom

6/6/2017__|parties’ India Isbell phone |Beall, and get back with me:
Larry Stevens for Norman Lairy responded to India's 6/5 email asking for slip sheets, which India provrded within the hour, with the letter that will be sent to all parties outlining the changes to the
6/6/2017 | Stevens Trust India Isbell email [JOA made per opposing parties' request.
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