CERTIFICATE OF APPROVAL

COMMISSTONER OF PUBLIC LANDS, STATE OF NEW MEXICO
GRAYBURG-JACKION, WEST COJPERATIVE UNIT

EDDY COUNTY, NEW MEXICO

There havino been presented to the undersigned Commicsioner of Public Lands
of tihe State of New Mexico rfor erxamination, the attachad Agreemest for the de=
velopment and oprration of acreage which is deszribed Wﬂnhvn the attached Agree~
ment, dated June 27, 1968 ___, which tas been executed, or is
Lo be exncuted by parties owning and hUldth cil and gas leases and LoyaTty in=-
teregts in a undar the nroperty described, and upon examination’of said Agree~
ment, tha Cormissioner finds:

(a) That sueh agreement vwili tend to promote the conservaticn
cf 0il and gas and the batver unilization of reservoir
enarzy in said area.

(b That under the pronozed agreement, the State of
wily veoce.ve its rair share of the recoverable
in place under its lands in the aves.

(c) hal e heneficiary Instituiion of twe State of New
ic i ; £ i equitable share of the
its lands within che area.

(d That such agrveenent is in other respects inv She best
W &
interests of the stgate, with respecl te¢ stare lands.

NOW, IHEREFORE,, by V“ffxﬂ of the suthoricry cenrerved upon me under Sectious
=11=39, 7-11-40, 7-1l-4l, 7-L1-47, and 7-11-48, tew Mexiro Statutes Annotated,
1953 Lompi?atéon, 1, rhe unde-signed, Commissioner of Publiec Lands of the Bt ate
of New Mexico, fo. tae purpuse of mere progerly conserving the oli and 2as re-
sources ol the Stete, da hereby consenc to and rove the eaid Agrecment,
any lecse: embracinyg lands of the State of Mew Mexdoo within che area

and the same are herebe amcaded to conform with the ferms Chereof, and
remain in full fores and effecc wccowding to Lihe teorws and conditions
Agveement. Moo approvel s cubject te sll of the provisions of ine

siatuies.

IN W NESS Wil this Certificate of Aprroval is od,
fixed, chis __ 28th, iy of . L SupTeMbaR , WU
.
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EDDY COUNTY, MEW MEXICO

o -asg.

S

£y BN i = 3 : -
Companyy a Deluaware cerporation, -rhose address is Fourth Fleor,
201 wall Buildirg, Midland, Texas, hereinafter sometimes referred
to as "Operatar®, and the cther parties who hava signed the ori-<-
ginal of this instrument, a cournterpart thereof or other inutru-
ment agreeing to bz beund by tne provisicns hnerenf,

1?n35 CREEMENYT, madlie and enterasd int Cofother
of y e ; 1966, by and haticeen Tenficcoo:

S R O S T R

e

HRE

WITNESSETH, T HAT:

" WHEREAS,; Operatcr is vthe present owner and holder of the
g, entire working iaterests and rights in, to and unde:r the 01l ana

Gas Leass«s described in Exhibit "A" attached n2areto and made a
part hereof for all purposes insofar as sa:d 0il and Gas Laases
cover the lands descrikbed in said Exhibit; and

WAEREAS, the other parties hereto are es of rec.:d or
the owners of royaity oxr other interests i nd t» the oi., gas
and associated hydrocarbons which may be in, under ¢r producible
from the lands described in Exhibit "a"; and
nd requlations cf the

WHEPREAS, under the applicable ruvles
n f New Mexizco, it is
sist

=) a
0il Cornservation Commission of the State o
necesaary and desigcable to form a unit cu:
(2000) acres, more or less, for the purpose
dary recovery operatioiis in that portion of ¢ Graysurqg-San Andres
formation underlying the lands desceribed in Exhibit "A" which is
encountered between the depths of 2200 foet and 36033 feet; and

O
]

nductingd—secén-

oL

WHEREAS, that portion of the Cravhurg-5San Andres formation
which is described hereinabove is hereinafter sometimes roferroed
tc ag "Unitized Formation”"; and

WHEREAS, the Commissioner of Publii Lands of the State of
Mew Mexico is heveinafter referred to as the "Commicsioner”: and

WHEREAS, the 011 Conservation Commisslon of the State of

1
New Mexico Is hereine "ter referred to as the "Cormission™; ani

WHEREAS, the New Mexico Statrtas (Laws 1955,
=nd Taws 1551, Ch. 176, 3 1) provid: that, for the
more properiy conserving the oil and gas rosouwcas o _
of New Mexico, the Commissioner may consent Lo and anprove tnc
development or operation of State Lands undar agreem
leusgees of State Lanrds jointly or saveralls wizh o
of state Lands and other lands: and

-

WARREAS, the oil, gas and scsociated hydre
he in and producible from she dUnitizaed Fovmation
reforred to as "Unitized Substances"; and

WHERZEAS, the porting horaoto dhwifh ?w‘rij‘"f st f:ﬂ! ov
011 and Gas Lecases described in Exhiibit "AY an oorass o domm g

I ST S T S S TERE A : EE RS

PRI RERE

unit for the production of Untiz
Formation underlying the followina desar’

of Twoe Tihousend ~




Township 17 South, Range 29 East N M.P .M.
Eddy County, New Mexico

Section 15: W/2 SW/4
Secltion 16: S/2 5,4, 3E/4
Section 21: All

Section 22: W/2 wW/?, E/2 NW/4, NE/4 sw/",
NW/4 NE/4 .

. S=ction 27: W /2 sSw/4
Section 28: all
Containing 2000 acres, more or less; and

WHEREAS, the above described lands are hereinafter referred
to as the "iUnit Area"; and

WHEREAS, in order to be consistent with the existing rules
and requlatlons governing well spacing and production allowables
and to prevent waste, the parties heretc desire to operate the
entire Unit Area for the purpose and intention of developlnq
Unitized Substances producible from the Unitized Formation in
accordance with the terms and provisions of this agreement.

NOW, THEREFORE, in consideration of the premises and the
mutual advantages offered by this agreement, it is wmutually cove-
nanted and agreed by and between the paxtlec herato as follows:

I.
Creation and Effect of Unit

A. Subject to the provisions of this agreement, alli rights
of the parties hereto in and to the 0il and Gas Leases described
in Exhibit "A", insofar as said rights cover and apply to the
Unitized Formation, are hereby unitized so that operations may
be conducted as if the Unitized Formation had been included in a
single lease executed by the other parties hereto, as Lessors, in
favor of Operator, as Lessee, and as if such lease had been sub-
ject to this agreement. '

B. The Unit Area shall be develorzd and operated for Unitized
Substances extracted and producible from the Unitized Formation, as
an entirety, with the understanding and agreement that the Unitized
Substances produced from the Unitized Formation shall be allocated
among the leaz2holds cemprising the Unit Area in the proportion
thot the acres,ge interest of each leasehold bears to the entire
" acreage interest committed hereto.

C. The commencement, completicn, continued operation or pro-
duction of a well or wells for Unitized Substances extracsted there-
from on the Unit Area from the Unitized Formation as an en%tirety
shall be construed and considered as the commencement, completion,
continued OperatLon.nnd prodvction from each leaqs rommltfgd hercteo

D. The amount ¢of Unitized Substances 1110"1Led to each lease,
regardless of whether it be more or less than the amount of Univized
Substances actually produced from the well or wells, if any, locateu

on such lease shall, for all purposes and uses, be deemed to have
been produced {rom such lease.

[
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Rentais, Royalties and Cuntinuation of Leases

A, Except as herein modified nd changed, the 0il and Gas
Leases described in Exhibit "A" sghail remain in fall force and
effect as originally made and issued.

B. Payment of the rentals under the terms of the leases
described in Exhibit "A" shall not be affected by this agreement
except as provided for under the terms and provisions of said
leasesa, the laws, rules and regulationu of the State of New Mexico,
or as may herein be otherwise provided.

C. The royalties pavahle for Unitized Substances allocated
to the lands comprising the Unit Area shall be determined and paid
on the basis prescribed in the rerpective individual leases cover-
ing the lands to which such Unitizsd Substances are allocated as
hereinabove provided.

IiI.
Operator and Operating Methods

A. Tenneco 0il Company shall be the oparator of the Unit Area
and all matters of operation shall be governcd by the wvrovisions of
this agreement, the 0il and Gas. Leases described in Exhibit "A"
except as herein modified, and the laws, rules and regulations of
the State of New Mexico.

B. Nothing containred herein shall preveni. Operator from dis-
continuing or changing, in whole or in part, any method of opera-
tion which, in the opinion of Operator, is ro longer in accord with
gocd engineering, operating or production practices. Other methods
¢f operation may be conducted or changes may bz made by Operater,
subject to the approval of the Commission or the Commissioner,
whenever necessary, from time to time if determined by Operator to
be feasible, necessary or desirable to increase "1z ultimate recov-
ery of Unitized Substances.

Iv.
Development Obligation

There shall be no obligation on Operater to offset any well
or wells on the separate component tracts into which the Unit Azea
is now or may hereafter be divided, but Operator shall rot be
released from its obligation to protect the Unit Area from well or
wells which may be drilled offsetting said Unit Area.

V.

Measurement, Use or Loss of Unitirzed Substances » B

A. Operator shall not be reguired to separately measure the
Unitized Substances extracted from the separate component tracts
into which the Unit Area is now or may hereafter be divided by
reason of diverse ownership interests in the Unitized Substances
in and under said tracts.

3. Operator may use as much of the Uni Snhstances as
Operator deems necessary for uperaticns hereunder, including but
not limited to the injection thereof into thae Unitizea Formatien.

C. ©No royalty, overriding royalty, producticn or other pay-
ment shall be payable upon, or with respsct to, Unitized Substances
used or consumed in operations heresunder or which nay otherwise be
lost or econsumed in the production, handling, treating, transport-
ing or storing of Unitized Substances.




VI. :
Laws, Rules and Ragulatiens

All production of Unitijzed Substances and disposal thereof -
shall be in conformity with allocations, allotments and quotas
made and fixed by th2 duly avzhorized person sr regulatory body
under spplicable Federal or State Statutes. The provisions of
this agreement shall be subject ¢o all applicable Federal or
State laws or executive orders, rules and regulations which
affect performance of any of the provisions of this agreement
and Operator shall not suffer a forfeiture or be liable in dam-. .
ages for failure to comply with any of the provisions of this.
agreement if such compliance is prevented by or if such failure
results from compliance with any such law, rule or requlation.

VII.
Injection Rightgs

All parties hereto, other than Operator, dc hereby grant to
Operator the right to inject gas, water or other fluids or com-
binations thereof into the Unitized Formation in whatever amounts
Operator deems expedient for operations under this agreement., Op-
erator is also granted the right to drill or maintain injection
wells on the Unit Area and to use producing »r abandoned oil or
gas wells for such purposes.

vVilI.
No Transfer of 7Title

Nothing contained herein shall be cnnstrued to result in the
transfer of any title to any interest in any of the 0il and Gas
Lezses described in Exhibit "A". or the Unitized Subs%ances or
the Unit Area by any party hereto to any other party hereto. It
is the intentior hereof to provide for the cooperative operation
and development of the Unit Area and for the allocation c¢f Unitized
Substances produced from the Unitized Formation as herein prowvided.

IX.
Cutside Substances

RPN

iy b g

A. For the purposes of this agreement, Outsicde Substances
shall mean all svbstances obtained from any source cther than the
Unitized Formation and which are injected into the lnitized Forxr-~
mation and which, when subsequently preduced, are sold cor used for
purposes o:her than operations hereunder.

B, If any Outside Substances, consisting of naltucal gasges,
are inincted intec the Unitized Fermation, a percentage of like
substances actually recovered, as indicated by proper engineering
tests, shall, with the approval of the Commissioner, be deemed to
be Sutside Substances until the aggregate of said percentage as
above determined equals the accumulated volume of natural gases
injected into the Unitized Formaticn.

v v A PR Ry S e 40
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Bty

£. If *he Outside Substances which are injected are licui- )
fied petroleum gases, or other liquid hydrocazrbons. as {istin-
guished from natural gases, then, beginning one {1} wsax afier in-
jection of such liquified petroleun gases or other liguid hydro-
carbons is commenced, a percentage of liks substancez accualiy
recnvered as indicated by proper production iLests, or a percentage
of ali unitized Substances produced as may be agreed upon by the
Commissioner and Operator, shall, with the approva. ox thae Jome
mivsioner, be deemed to ke Outsid: Substansas until e aggregste
value of the aforosail percentace evclals the entire accumulative
~ost uwo Operator of such jiguiYied sotrolews gases ox cther liauid
hydrocarbons so injectsd,

e

—d-
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D. N, rovalty, overriding royalty, production or other pay-
ment shall be due or jayable to the owner of any royalty, over-
riding royalty, payment out of production or other interest on any
substance which is clagsified hereunder as an Outside Substance.

X L] ) ’
Effective Date aid Term of Agreement

A. This agreement shall ke subject to the consent and approval
¢ Commissioner,

cf th
B. This agreement shall be effective as of 7:00 A.M., M.S.T.,
the first day of the calendar month following the date of approval
of this agreement by the Commissioner and shall remain in fcrce

»g and effect for a period of twelve (12) monthd and so long there-
S after as Unitized Substances are prnduced in paying quantities from
;% any part of the Unit Area and so long thereafter as drilling, rework-
e ing or other operations including but not limited to secondary
_J% recovery operations are prosecuted hereunder withcut cessztion of
;5% more than ninety (90) days and so long thereafter as Unitized Sub~-
e stances can be produced as aforesaid unless sooner terminated by
"gg Operator, with the approval of eighty percent (80%) of the Working
i

Interest Owners and the Commissioner, filing a certificate of ter-
rmination, showing the date of termination, with the Commissioner
and in the records of Eddy lounty, New Mexico.

. Operator shall file¢ tuuis agreement for record in Eddy
County, New Mexico, together with a certificate to the effect that
this agreement has become effective according to ifs terms and
stating the effective date hereof.

XI. -
Force Majeure

All obligations imposed by this agreement on Operator, except
for the payment of money, shall be suspended while compliance is
prevented, in whole or in part, by a strike, fire, war, civil dis-
turbance, act of God; by Federal, State or municipal laws, by any
rule, requlation, or order of a governmental agency; by inability
to secure materials; or by any other cause or causes beyond rea-
scnable control wf Operator. Operator shall not be required
agzinst its will to adjust or settle any labor dispute. Neither
this agreement nor any lease or other instrument subject hereto
shall be termirated by reason of suspension 5f operations here-
under due to any c¢ne or more o! the causes set forth in this
Article. :

XII.
Use of Surface and Water

A. “The parties hereto, other than Oparator, to the extent of
their rights and interests, do hereby grant te Operator the right
to use 30 rnwuch ot the surface of the land within the Unit Area as
may reasonablyv be necessary for operations hereunder.

P S,

B. perator shall nave free use of water Ziom the Unit Area
for all operations under this agreement, excepl wateyv from any
well, private lake, vond or irrication ditch of any party herato.

AR

XILT.
Counterpart Execution

ot

Any person or party may becom2 a p2rty to this agreement by
signing the criginal of this agreecment, a ccun:terpart thoreof orx
wthey instrumsné agreeing to be bound by the poovisions hereof.




XIv.
Headings

The headings set forth above the Articles of thils agzeement
are for convenience only and shall in no manner be usel in con-
struing or interpreting any provision herecf.

XV,
Covenan¢s kun With The Land

, This agreement shall be binding upou the parties hereto and
shall extend to and be birding upon their heirs, executors, ad-
ministrators, personal representatives, successors and assigns
and shall constitute covenants running with the lands, leases and
interests covered hereby.

IN WITNESS WHEREOT, the parties h2retn have executed this

agreement 25 of the day and year first above written, but affac=-
tive as hereinabove provided.

TENﬁECO OIL COMPANY

By Q/ uw?c/’ &

/&qent and Attorney-in-Fact

4§//

ATTEST' MTDNEFT INVESTMENT COMPANY

/

; o
By / [u.(xlx- /\ AR P
President

:’/ g EL PASO NA

RAL GAS COMPANY //“

< /‘/. 74 ‘‘‘‘‘‘
Bv<///:;/94%zn /769'49424f/

0 At*ornsyxiw ~Fact e e oy

‘51/1,“?‘4.

/%?/v
ATTUST: CONTIVENTAL ILLINOIS-BANK AND
D TRUST COMPANY OF CHICAGO,
) i - CHICAGO, ILLINOIS '

By ,&/WA/

Seucek Vice President

) K/
N ~ S -
ANV VA U L S Te M U e

Robert W. carver, Trustee

ATTELT: ‘ EDJCATIONAL FOUNDATION, IRNC.

/" \~' ", v
| - o AN
., . s/ ,"v ] TN
e o A _ 5 e arane (PRAL A :
a2l SIS e Linc Y . s — : {
,./’ 7 (./7 5,'.3cr9tar_y President B :
/ / |




THE STATE OF TEXAS

X
8s
COUNTY OF MIDLAND X~

going instrument was acknowledged beforz me this <=

, 1966, by J. P. Roach, Agent and Attorney-
iI Company, a Delaware corporation, on behalf of

7 ’—_\) '

\ b, )

Hotary apl.c in and for
Midland County, Texas

JOY J. ALLISON

MY ‘commission expires June 1, 1967. 201 WALL BLDG. 4TI FLOOR
MIDLAND, C[ESAS
NOTAKY DCELLG IN & FOI

-y MIULAND COUNTY, TLMAS
THE STATE OF 22@4” %22223 ¥
/ s

CCTINTY OF Cf it X

"

%rfgoing instrunent was ac}g g ed before me this p(%

, 1966, by (\44/14,(17/(/ ’
west lnvestment Compahy, i’ [}«) e fece)

1c in and i ,
County, Zhei fitoflin

o LGO \\\ ’ /o
My ﬂénmiss.n.on expires M@ // /770 .
[ {

YHE STATE OF  Toyus X
’ ss
COUNTY OF £/ f s X
i
ol The" fu'mq01n; instrument was acknowl»aqed nefore me this L8
day ol P s~ , 1966, by S g o1y s ’

fa.ttnme -J,rP-‘aCqu BT pasc MNatural Gas Company, &  Lur Lo opr oot
gorperation, on eht of said corporation,
PN :

A w2 . L

. 118 “SE giRpLs )
toﬁr,vANhﬂs va and for €t Paso Gounty, T4RES ‘%%A{?}C’ Pub lc"‘. ‘-;.-I:_(T( ¥ox
OyCGn\mlulnn Explres Junn 1, 1887 DA e
Sk S s County, e K2 S

My commission expires S .

THF. STATE OF  Ti:, no/d X

Ss

COUNYY OF o0k Y

. AL
The ro::go:nq instrument was acknowledged befors me this /)~ ™~
(

day of ..@é&.% , 1965, by R:Lﬂ_ffs’f Q. SumH il . ;
Sewio Vice Ptes:ﬂa Continental Illmm.s»\[*an‘( and Trust Company of
Chicago, Chicago, Illinois, a \/Ar.o,u’g_t___ banking inst:iftu%tion,

on Hehalf of said ingtitutieon.

e SE L_,/ ,,Q( A
. '\IoLdr“/ P\Jblié/_.n and f_or
_mk, County, ==o¢, A0/

MY COMMISSIC. X tRES
 MARCH 16, : 68




THE STATE OF _L/L/NO/S {

8s

COUNTY OF CooK X

/ 7/7‘//LJ

The foregeing instrument w23 acknowledged before me this
1icenat” , 1966, by Robert W. Gaxver, Trustee.
14

‘ /@’ 2 Z/‘:’Q//" Al e

Notaty Public In and for

Conl  tounty, _7ruincs s
: MY COMMISSION EXPIRES ) —

: .dﬂ??fission expires MARCH 16, 1968 . L -
: HE STATE OF TEXAS 1
’ ss

COUNTY OF HARRIS 1

The foregoing instrument was acknowledged before me *his _2nd
SUIGART

day of ___  August , 1366, by _ THEODORE E. ,
3 president of Educational Fotadaticn, InC., & __ pelaware
corporation, on behalf of said corporation.

U7 "Nptary Public in and
Harris = | County, Texps
4 ] {

¢

My commission expires’ _ June 1, 1967 . -

S AGNEZ T. LACEY
ry :Public in and tor Harris wuunby, Taxas

Nt




EXHIBIT "A"

Attached te and made a part of that certain
Grayburg-Jackson, West, Cooperative Unit
Agreement, Tddy C cr?y, Mew Mexico, dated

the 2%,/ day of » 1866,

All lands in Township 17 South, Rarje 239 East, N.M.P.M.
Eddy County, New Mexico

Tract No. 1

Ry rnm AL B PO AT 78 AR A N B A

Tenneco Lease No. 30401

Lease Date: June 16, 194s

lLessor: Midwest Investient Compary

Original Lessee: Leonard Qil Company

Present Lessez of Record .
and Working Interest Owner: Tenneco 0il Company - 1G0%

Recorded: Book 30 at Page 524,
0il and Gas Records of
Eddy County, New Mexice

O.R.R.I. and Perzantage: Educatioral Foundation, Inc. *

Description of Lands Committed: Section 22: NW/4 NwW/4

Number of Acres: ) 40

Tract No. 2 ’ o

Tenneco Lease Nc. 30,408

Lease Date: : Saptember 10, 1931

¥ :

% .

§, Lessor: The State of New Mexico

o

i ' Original Lessee: E. Ruth Piatt

¥ | Present Lessee of Record

% and Working Interest Owner: Tenneco 0Ll Ceompany - 100%

j SN

%- State of New Mexico Lease No. B-255-8

4

§ 0.R.R.I. and Percentage: Educational Foundation, Inc.*

1 Description ¢f Lands Committed: Secticn 15: SW/4 sw/4
Section 16: §S/2 SW/4,

NE/4 SE/4

Section 28: SL/4, SE/4 SW/d4

Numbeyr of Acres: 360

<

Tract No. 3

Tenneco Lease No. 20.4549

Lezase Date: April 15, 1533

Lessor: The State of New ilexico

Original Leoasce: Leonzrd and Levers, Inc.

Present Lessee of Record o .
and Working Interest Owner: Tennero 0il Company - 100%




State of New Mexico Lease No. «5l4=7

O.R.R.I. and Percentage: ’ ~ Zducational Foundation, Inc.*

Description of Lands Committed: Section 28: N/2. N/2 SW/4,
SW/4 sW/4

Number of Acres: 440

Tract No. 4

Tenneco Lease No, 20,411

Lease Date: Janunry 5, 1933

Lessgor: The State of NMew Mexico
Original Lessee: Leonard & Levers, Inc.

Lessee ol Record: El Paso Natural Gas Company
Present Working Interest Owner: Tennecc Oil Comgany - 1008% ##
State of New Mexico Lease No.: B-1266-3

O.R.R.I. and Percentage: Educational Foundation, Inc.®

Description of Lands Committed: Section 22: 5W/4 Sw/4,
N/2 SW/4, Ef2 NVI/4

Numbex of Acres: 200

Tract No. 5

Tenneco Lease No. 30,411

Lease Date: : January 5, 1933

Legsgsor: The State of Neyw Mexico

Original Lessee: Leonard & Levers, Inc.

Present Lesse: of Record
and Working Interest Owner: Tenneco il Company - 100%

tate of New Mexico Lease No. B-12bG=-5
.P.R.I. and Percentage: Educatiocnal Poundation, Inc.*®

Description of Lands Committad: Section 21: §&,/2 NE/4, E/2 W/2,
SE/4 .

Number of Acrecs: 400

Tract No. €

Tenneco Lease No, 30,417

Lzage Date: ’ March 10, 1942

Lessor: The State o New Mexico
Original Lesse~: Ed W. Owen

Present Lessee of Rlecord
and Workirg ‘rterest Owner: Tenneco Oii Company - 100%

RIS ok

State of New Mexico Lease Ho. BE~9563-+5

A

s

EXHIDIT "AY - Pace 2
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O.R.K.I. and Percentage:
Description of Lands Committed:

Number of Acres:

Tract No, 7
Tenneco Lease No.

Lease Daté:

Lessor:

Original Lessee:

Present lLessee of Record:
Present ¥orking Interes: Owner:
State of New Mexico lLi=ase No.
O.R.R.1I. and Perceniage:

Description of Lands Comnmitted:
Humber of Acres:

Tract No. &
Tenneco Lrase NO.
Lease Date:
Lessor:

Criginal Lessee:

Pregsent Lessee wf Record
and Working Interest Ownecr:

State of New Mexico Lease No,
O.R.R.I. and Percentage:

Degcription of Lands Committed:

Number of Acres:

Educaticnal ‘Foundation,

Section 21: N/2 NE/4, W/2 W/2

240

30,418

October 11, 1943

The Stite of New Mexico

>, E. Wallace

El Paso Natural Gas Company
Tenneco 0il Company - 100%
B-10714-53"

Educational Foundation,

Seckion 22: SW/4 Ww/4,
NW/4 NE/4

80

30,41¢
October 11, 1943
The State of New Mexico

D. E. Wazllace

Tenneco Oil Company -« 1003
BE-10714~5

“ducational Foundation, Ing.*
Secticn 15: Nw/4 59/4
Section 16: W/2 SE/4, SE/4
Section 27: W/2 sw/4

240

* Seventy~five per cent (75%) of the oil, gas and other hydro-
carbon suhstances producible from the Unit Arsa and other lands
until the primary sum of $5,500,000.00 has peen paid as more par-
ticularly provided in Part I of that certain two (2) part Ciavey-
ance dated October 1, 1965, from Leonard 0il Company tov Tenneco
0il Company, recorded in Book 160 at Page 23 cf the Records of
Eddy County, New Mexico. Said production vayment was conveyed by
Part I of the aforesaid (onveyance to Educational Foundation, Inc.
Reference is made to said Conveyance for all purposes hereof.
zducativonal FYoundation, Inc. mortgaged its interest to Robert W.

Garver, Trustee, and Continental
Cowmpany of Chiezxgo, Chicaqo, Illinnis,
1, 1365, recorded in Mortgage Book 23¢

of nidy County, New Mexico.

rllinois Naticonal Bank and Trust

by Mor+:oaqge dated October
at Pegr 289 of the Records
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k% Gsnneco Ol

or assignnents of operatin
Record or ity predecessor:
Tenreco 0ii Cempany.

_STATE OF NEY MIXICO, ‘(.',oun?.y of Tady, 8T, /‘;ere‘i':y e
. -
recond o the Ll ¥ day of OO0 SR LYX /277 S,
- 20 rese 09t 5
recorded in Book Lot page LY. of the Records of
Geraliline Mahalfey, County Clerk

By . % . ]L/C).*“-’Cf“— s DEDILY

TR IR eI e

i
:
I3

PVHYQRLm aa s e




