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ASSIGNMENT OF CASH COLLATERAL DEPOSIT Febnuny h 2007
(Must be a federally-insured bank or savings institution ' RTETTIEN »
authorized to do business in New Mexico) OCD Exhibit No. .

Date September 26, 1995

illow Creek

Ptﬁiaant'po Se¢tion '70-2-14, NMSA (1978), or . successor provisions,
reour es, efnc hereinafter referred to as "operator")

£
PUTBeR 1309 Midiand TxX 7970 (address) has deposited with the Lea

(ﬁuntv State Bank (name of state or national bank or savings association) of
_ P 0 Box 400 Hobhs, NM 88241 {(address) (herein termed
FTinaclal institution), the sum o Ten Thousand dollars in Certificate of
Depoit or savings account No. TCD# TOUOUBSZZD . Operator hereby assigns and conveys

all right, title and interest in the deposited sum to the financial institution in trust
for the 011 Conservation Division of the Energy and Minerals Department or successor
ageny of the State of New Mexico. Operator and the financial institution agree that as
to tie deposited sum or fund:

“a. The 0il Conservation Division acquires by this assignment the entire beneficial
interest in the fund, with the right to order the trustee in writing to
distribute the fund to persons determined by the division to be entitled
thereto, including the Division itself, in amounts determined by the Division,
or to - the operator upon sale or proper plugging of the well covered by this
bond.

b. Operator retains no legal or beneficial interest in the fund and ‘has only the
right to interest, if any, thereon, and to return of the fund upon written order
of the Division. '

c. The financial institution agrees that the fund may not be assigned, transferred,
pledged or distributed except upon written order of the Division or a court of
competent jurisdiction made in a proceeding in which the Division is a party.
The financial institution waives all statutory or common law liens or rights of
set-~off against the fund.

Cperator aérees that the financial institution may deduct from interest due operator
any attorney fees incurred by the financial institution if claim or demand via writ,
summoens or other process arising from operator's business is made upon the financial

msﬁﬁ"i‘f&t?“@reek Resoygces, Inc, Lea Countv State Bank
f‘,/l/'// . ~< A.< ~~~~~ et
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‘Slgnature of bperator, : Slgnature of Adthorized Officer of
Personally or by Authorized Officer Financial Institution .
Chris ¥. Bosecker, President Steven C. Cox, Vice President
Title ' Title
STATE OF NEW MEXICO
' }ss.
COUNTY OF Lacx\
/:,O“ this_ QL“#\\,\ day of E;&g&\, , 19 S , before me personally appeared

T )it DosCakKeg ¥ and STaven O Uox , to me known to be
the person (persons) described in and who executed the foregoing instrument and
acknowledged that the (they) executed the same as his (their) free act and deed.

IN WITNESS WHEREOF, I have hereunto set my hand and seal on the day and year in thxs

certificate first above written.
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