y UNITED STATES serial o 065286
DEPARTMENT OF THE INTERIOR Number
BUREAU OF LAND MANAGEMENT
POTASSIUM LEASE READJUSTMENT Lease
Date_January 9, 1952

PART I. LEASE RIGHTS GRANTED.

This lease, entered into by and between the UNITED STATES OF AMERICA, through the
Bureau of Land Management, hereinafter called lessor, and National Potash Co.,
Box 731, Carlsbhad, MM 88220

hereinafter called lessees, is readjusted, effective January 9 1992 ,for a
period of 20 years, and so long thereafter as lessee complies with the terms and
conditions of this lease which are subject to readjustment at the end of each 20-
year period, unless otherwise provided by law,

Sec. 1. This lease readjustment is subject to the terms and provisions of the Act
of February 25, 1820 (41 Stat. 437, 30 U.S.C. 181 et seq.), as amended and
supplemented, and the Act of February 7, 1927, as amended (44 Stat. 1057, 30
U.S.C. 281-287), hereinafter referred to as the Act; and to the regulations and
general mining orders of the Secretary of the Interior in force on the date this
lease is readjusted. :

Sec. 2. Lessor, in consideration of any rents and royalties to be paid, and the
conditions and covenants to be observed as herein set forth, hereby grants the
lessee the exclusive right and privilege to explore for, drill for, mine,
extract, remove, beneficiate, concentrate, or otherwise process and dispose of
the potassium and associated deposits in, upon, or under the following described
lands:

NEW MEXTCO PRINCIPAL MERIDIAN

T. 20 S., R. 32 E.,
sec. 6: lots 1-7

S2NE, SENW,E25W, SE
sec. 7: lots 1-43

E2,E2ZW2
sec. 17:
sec. 20:

containing 2,553.870 acres, more or less, together with the right to construct
and maintain on the land, such works, buildings, plants, structures, equipment
and appliances necessary to the mining, processing and removal of the deposit,
and the right to use such land and such on-lease rights-of-way which may be
necessary and convenient in the exercise of the rights and privileges granted fox
a period of 20 years and so long thereafter as the lessee complies with the terms
and conditions of this lease.
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PART II. TERMS AND CONDITIONS

Sec. 1. {a) RENTAL RATE - Lessee shall
pay lessor annually and in advance for
each acre or fraction thereof during
the continuance of the lease at the
rate of $1.00 for each lease year,

(b) RENTAL CREDITS - The rental
for any year will be credited against
the first royalties as they accrue
under the lease during the year for
which rental was paid.

Sec.2. (a) PRODUCTION ROYALTIES-
Lessee shall pay lessor a production
royalty in accordance with the
enclosed notice. Such production
royalty is due the last day of the
month next following the month in
which the minerals are sold or removed
from the leased lands,.

(b) MINIMUM ANNUAL PRODUCTION
AND MINIMUM ROYALTY — (1) Lessee shall
produce on an annual basis a minimum
amount of potassium, eXxcept when
production is interrupted by strikes,
the elements, or casualties not
attributable to the lessee, Lessor may
permit suspension of operations under
the lease when marketing conditions
are such that the lease cannot be
operated except at a loss. (2) At the
reguest of the lessee, made prior to
initiation of the 1lease year, the
authorized officer may allow in
writing the payment of a $3,00 per acre
dor fraction thereof minimumroyalty in
lieu of production for any particular
lease year. Minimum royalty payments
shall be credited to production
royalties for that year.

Sec. 3. REDUCTION AND SUSPENSION - In
accordance with Secticn 39 of the
Mineral Leasing Act, 30 U.5.C. 208,
the lessor reserves the authority to
waive, suspend or reduce rental or
minimumroyalty, or to reduce royalty,
and reserves the authority to assent
to or order the suspension of this
lease.

Sec. 4. BONDS -~ Lessee shall maintain
a bond in the amount of
$__25,000.00 for potassium leases.
The authorized officer may require an
increase in the amount when additional
coverage is determined appropriate.

Sec. 5. DOCUMENTS, EVIDENCE AND
INSPECTION — At such times and in such
form as lessor may prescribe, lessee
shall furnish detailed statements

" showing the amounts and quality of

all products removed and sold from
the lease, the proceeds therefrom,
and the amount used for production
purposes or unavoidably lest.

Lessee shall keep open at all times
for the inspection of any duly
authorized officer of lessor, the
leased premises and all surface and
underground improvements, work,
machinery, ore stockpiles,
equipment, and all books, accounts,
maps, and records relative to
operations, surveys, or
investigations on or under the leased
lands.

Lessee shall either submit or provide
lessor access to and copying of
documents reasonably necessary to
verify lessee compliance with terms
and conditions of the lease.

While this lease remains in effect,
information obtained under this
section shall be closed to inspection
by the public in accordance with the
Freedom of Information Act

(5U.S.C. 552).

Sec. 6. DAMAGES TO PROPERTY AND
CONDUCT OF OPERATIONS - Lessee shall
exercise reasonable diligence,
skill, and care in the operations
in accordance with the approved
methods and practices as provided in
the operating regulations, having due
regard for the prevention of injury
to life, health or property, and of
waste or damage to any water or
mineral deposits.

Lessee shall not conduct exploration
or operations, other than casual use,
prior toreceipt of necessary permits
or approval of plans of operations by

‘lessor.

L
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Lessee shall carry on ari: operations
in accordance with approved methods
and practices as provided in the
perating requlatiens, and the
pproved mining plans in a manner that
minimizes adverse impacts to the land,
air, and water, ¢to cultural,
biological, visual, minerals, and
other resources, and to other land
uses and users. Lessee shall take
measures deemed necessary by lessor to
accomplish the intent of this lease
term. Such measures may include, but
are not limited to, modification to
proposed siting or design of
facilities, timing of operations, and
specification of interim and final
reclamation procedures.

Lessor reserves to itself the right to
lease, sell, or otherwise dispose of
the surtace or other mineral deposits
in the lands and the right to continue
existing uses and to authorize future
uses upon or in the leased lands,
including issuing leases for mineral
deposits not covered hereunder or the
approval of easements or rights-—-of-
way. Lessor shall condition such uses
to prevent unnecessary or unreasonable
interference with rights of lessee as
may be consistent with concepts of
multiple use and multiple mineral
development.

Sec. 7. PROTECTION OF DIVERSE
INTERESTS, AND EQUAL OPPORTUNITY -
Lessee shall: pay when due all taxes
egally assessed and levied under the
gaws of the State or United States;
accord all employees complete freedom
of purcnase; pav all wages at least
twice each month in lawful money of the
United States; maintain a safe working
environment in accordance with
standard industry practices; restrict
the workday to not more than 8 hours in
any one day for underground workers,
except in emergencies; and take
measures necessary to protect the
heaith and safety of the public. No
person under the age or 16 yvears shall
be empioyed in any mine below the
surrace. To the extent that the laws of
tphe State in wnich the lands are
situated are more restrictive than the
provisions in this paragraph, then the
State laws apply.

Lessee ~will comply with all
provisions of Executive Order No.
11246 of September 24, 1965, as
amended, and the rules, regulations,
and relevant orders of the Secretary
of Labor. Neither lessee nor
lessee’s subcontractors shall
maintain segregated facilities.

Sec. 8., (a) TRANSFERS - This lease
may be transferred in whole or in
part to any person, association or
corporation gualified to hold such
lease interests.,

(b} RELINQUISHMENT - The
lessee may relinguish in writing at
any time all rights under this lease
or any portion thereof as provided
in the regulations. Upon lessor’s
acceptance of the relinguishment,
lessee shall be relieved of all
future obligations under the lease
or the relinquished portion thereof,
whichever is applicable.

Sec. 9. DELIVERY OF PREMISES,
REMOVAL OF MACHINERY, EQUIPMENT,
ETC. - At such time as all or
portions of this lease are returned
to lessor, lessee shall deliver up
to lessor the land leased,
underground timbering, and such
other supports and structures
necessary for the preservation of
the mine workings on the leased
premises or deposits and place all
wells in condition for suspension or
abandonment. Within 180 days
thereof, lessee shall remove from
the premises all other structures,
machinery, eguipment, tools, and
materials that it elects to or as
reguired by the authorized officer.
Any such structures, machinery,
equipment, tools, and materials
remaining on the leased lands beyond
180 days, or approved  extension
thereof, shall become the property
of the lessor, but lessee shall
either remove any and such property
or shall continue to be liable for
the cost of removal and disposal in
the .amount actually incurred by the
lessor. If the surface is owned by
third parties, lessor shall waive
the requirement for removal,
provided the third parties do not
object to such waiver,
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Lessee shall, prior to the termination
of bond liability or at any other time
when required and in accordance with
all applicable laws and regulations,
reclaimall lands the surface of which
has been disturbed, dispose of all
debris or solid waste, repair the
offsite and onsite damage caused by
the lessee’s activity or activitieson
the leased lands, and reclaim access
roads or trails.

Sec 10. PROCEEDINGS IN CASE OF DEFAULT
~ If lessee fails to comply with
applicable laws, now existing
regulations, or the terms, conditions
and stipulations of this lease, and
the noncompliance continues for 30
days after written notice thereof,
this lease shall be subject to
cancellation by the lessor only by
judicial proceedings. This provision
shall not be construed to prevent the
exercise by lessor of any other legal
and equitable remedy, including waiver
of the default. Any such remedy or
waiver shall mnot prevent later
cancellation for the same default
occurring at any other time,

Sec, 11. HEIRS AND SUCCESSORS-IN-
INTEREST - Each obligation of this
lease shall extend to and be binding
upon, and every benefit hereof shall
inure to, the heirs, executors,
administrators, successors, or
assigns of the respective parties
hereto.

sSec. 12. INDEMNIFICATION ~ Lessee
shall indemnify and hold harmless the
United States from any and all claims
arising out of the lesses’s activities
and operations under this lease.

Sec. 13. SPECIAL STATUTES - This lease
is subject to the Federal Water
Pollution Control Act (33U.S5.C. 1151-
1175), the Clean Air Act (42 U.S.C.
1857 et seq.),and to all other
applicable laws pertaining to
exploration activities, mining
operations and reclamation.

Sec. 14. SPECIAL STIPULATIONS - SEE
ATTACHMENT TI1
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APPLICATION
OF
MISSISSIPPI POTASH, INC.
FOR
APPROVAL OF ASSIGNMENT

Potassium Lease
Now Mexico LC-0652868

June 10, 1893
VIA AIRBORNE EXPRESS

United States Department of the Interior
Bureau of Land Management

620 East Greene

Carisbad, New Mexico 88221

Attention: Mr. Richard L. Manus
Area Manager

Gentlemen:

Mississippi Potash, inc. ("Assignese”) hereby requssts the approval of the Bureau
of Land Management ("BLM") to the enclosed Assignmenmt of Potasslum Lease,
New Mexico LC-065286 dated January S, 1982 (the "Assignment), from Mississippi
Chemical Corporation (successor in interest to National Potash Company, which was
merged into Mississippi Chemical Corporation on July 1, 1990) ("Assignor®), said lease
having been issued by the BLM to Assignor pursuant to the appropriate Acts of Congress
made and provided to prospect far chlorides, sulphates, carbonates, borates, silicates
and nitrates of potassium, and now being held by Assignor, as lesses. in support of this
Application, Assignee states:

1. Assignor is a duly organized and validly existing Mississippl corporation, and
its name and addrass is:

Mississippl Chemical Corporation
P.O. Box 388
Yazoo City, Mississippi 39134
2. Assignee is a duly organized and validly existing Mississippi corporation, and
its name and address is:
Mississippi Potash, Inc.

P.O. Box 1914
Yazoo City, Mississippi 39194

3. Assignee Is duly authorized to hold and operata leases for potassium
depasits, and the persons executing this Application and the Assignment on behalf of
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United States Departmerof the Interior -
Bureau of Land Managemesnt

Attention: Mr. Richard L. Manus

Page 2

sune 10, 1993

AsﬂgnorandAsﬁgneszua<nnyauﬁxwhadu:dbso.Asﬂgmeeisﬂu;sﬂepanynwknenxn
to the Assignment.

4. Simultaneously herewith, Assignee's Statement of Qualification and Holdings
(the "Statement”), setting forth the percentage of voting and other stock owned by sllens
and by others having addresses outside of the United States, is being filed in triplicate
with the BLM in connection with the refersnced potassium leass. Assignee’s Articles of
‘Incorporation, as amended, asre attached to the Statement. Should additional coples of
the Statement or Articles of Incorporation be required, we will be glad to provide the
same.

5. Simultaneously herewith, Assignee is applying for BLM appraoval of
assignments of United States leases bearing the following Serial Numbers for the
indicated acreages:

Seral Number = Acreage
LC-036092-A 2,436.85
LC-036092-B 2,025.59
LC-036092-C 2,559.15
LC-043636-A 1,044.03
LC-043636-B 2,311.66
LC-043636-C 920.00
LC-061847 1,115.14
LC-0656913 560.00
NM-03468 160.00
NM-06101 1,040.00
NM~07005 636.28
NM-016540 120.00
NM-24522 800.00
NM-25232 640.00
NM-25233 640.00
NM-25234 80.00
NM-28916 880.00
N¥~063880 120.00
NM-070607 551.70
NM-0184149 80.00
NM—-0184150 240.00
NM-13932 640.00
NM~033696 960.00
NM-40071 2,080.00
LC-065275 2,550.56
LC-068397 1,920.00
NM-011776 2,559.06
NM-011777 1,117.64

NM-0207061 (Sodium)
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United States Department of the Interior -
'Bureau of Land Management

Attention: Mr. Richard L Manus

Page 3

WJung 10, 1993

8. Assvgneaconsen&ﬁobebomdbyhleaseacreagelmﬁabonspresc’bed
In Section 3530.3 of Title 43 of the Cade al Reguiations, and BLM approval of the
Asslgnmemmﬂnﬂcame»%sugmembeinvwonofﬁwweageimmmdm
said Section.

7. The Assignment is being submitted in tripicate originals and is accompanied
by Assignor's check in the amount of $750.00 for the filing fee (representing $25.00 per
lease being assigned).

8. Bonds, conditioned upon compllance with all provisions of the foregoing
leases have besn provided. By separate cover, surety under the bonds will acknowledge
its consent to naming Mississippi Potash, Inc., as an additional principal.

Approval by the Area Manager of the BLM is respectiully requestsd.

Very truly yours,
MISSISSIPPI POTASH, INC.

Vaﬁes 0. Dunn, Pres/sdent
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ASSIGNMENT OF POTASSIUM LEASE

This Assignment of Potassium Lsase (this "Assignment”), dated as of the 10th day of
June, 1993, from Mississippi Chemical Corporation, a Mississipp! corporation (successor
in interest to National Potash Company, which was merged into Mississippi Chemical
Corporation on July 1, 1990), with its principal business office in Yazoo City, Mississippl
(horelnaﬁer called Ass;gnor') to Mississippi Potash, Inc., a Mississippi corporation, with
its principal business office in Yazoo City, Mississippi (hereinafter called “Assignes®).

WITMESSETH:

That Assignor, for and in consideration of the sum of Ten Dollars ($10.00) and other good
and valuabis consideration in hand paid to it by Assignes, the recsipt, adequacy and
sufficiency of which are hereby acknowledged, has granted, bargained, sold, conveyed,
fransferred and assigned, and by this Assignment does hsreby grant, bargain, sell,
convey, transfer and assign unto Assignes, its successors and assigns forever, the
following (all of which are herein called the "Leasehold Interest”):

The entire estatas and rights created by or interests In, the potassium and
potash mining lease and other agreements describad in Exhibit A attached
hereto and incorporated herein by this reference, covering the lands
described in Exhibit A, together with all the property and rights incident
thereto which are owned or controlied by Assignor, including, but not fimited
to, buildings, fixtures and other improvements therson or thersunder.

TO HAVE AND TO HOLD the Leasshold Interest unto Assignse, its successors and
assigns forever.

The Leasehold Interest is assigned subject to all of the stipulations, conditions,
reservations, royaities and other payments upon which the grant of such rights and
imerests was conditioned by the lessor under the lease constituting a part of the
Leasehoid interest, and Assignee assumes and agrees to perform all such obligations to
such lessor, insofar as said described lands ars affected, and to pay such rental and
royalties, and to do such other acts as are by such leases required, to the same extent
and in the same manner as if the provisions of such lease were fully set out herein, and
Assignor is relieved of such obligations and duties.

Assignor does hereby grant and transfer to Assignes, its successors and assigns to the
extent so transferabis, the benefit of and the right to enforce the covenants and
warranties, if any, which Assignor is entitied to enforce with respect to the Leasshoid
Interest.

This Assignment shall be flled with the Bursau of Land Management in Carsbad,
New Mexica.
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IN WITNESS WHEREOF, Assignor has executed this Assignment of Polassrum Lease as
of the date first hereinabove written.

ASSIGNOR:

STATE OF MISSISSIPPI
COUNTY OF YAZOO

PERSONALLY appeared bsfore me, the undersigned authority in and for the
jurisdiction aforesaid, the within named Charles O. Dunn to me known, who
acknowledged that he is President of Mississippi Chemical Corporation, a Mississippl
corporation, and that for and on behalf of said corporation and as Its act and deed, he
signed and dslivered the above and foregoing instrument on the day and in the year
therein mentioned, he being first duly authorized so to do by sald corporation.

IAGNEN undgrmy hand and official seal within the jurisdiction aforesaid on this the
// — day ot L2l L

1
/ y - L
' NOTARMW PUBLI
My Commission Expires: (
My Commission Exgires January 16, (3%
s ' LI
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Serial No. LC-085286

EXHIBIT A

Section 6: Lots 1 thru 7, including S NEY, SEY
NWYe, EY: SWY4, SEV

Ssction 7:  Lots 1 thru 4, induding E%, EX: Wik

Section 17: All

Saction 20: All
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STATEMENT OF QUALIFICATION AND HOLDINGS
OF MISSISSIPPI POTASH, INC.
Mississippi Potash, Inc., i incorporated in the state of Mississippi.
Mississippi Potash, Inc., is authorized to hold ieases for mineral deposits.

Thefoammngofﬁcersaraauﬂ'vomdtoactonbehaﬁowassspplesh Inc.,
in matters related to the holding of leases for mineral deposits:

Charles O. Dunn President

W. F. Hawkins Vice President and Treasurer

Timothy A. Dawson Assistant Vice President and Treasurar

C. E. McCraw Vice President of Operations

David W. Amold Vics President of Engineering
. Robert E. Jones General Counsel and Assistant Secretary
Rosalyn B. Glascoe Secretary

Ethel Truly Assistant General Counsel and Assistant

Secretary

A certified copy of a resolution authorizing the above officers to act in such mattars
is attached hereto. ‘

Ali stock of Mississippi Potash, Inc., is owned by Mississippi Chemical Corporation,
a Mississippi corporation. All stock Issued by Mississippi Potash, Inc.,, is voting
stock.

Approximatsly .01189 percent of Mississippi Chemical Corporation’s voting stock
is owned, held or controlled by citizens of a foreign country or persons with
addressas outside the United States. SF Services, Inc., an Arkansas corporation,
owns approximatsly 12.175 percent of MCC’s Series Il and It common stock.

The acreage holdings of Mississippi Potash, Inc., do not exceed that allowed in
Secuonasaos dTmewofmeQQdﬂ_QL_edﬂmLaegu!ﬁhm

Thers is attached hereto a copy of the Articles of Incorporation of Mississippi
Potash, Inc., as amended.

Mzsy-rw%

’B Chatles O. Dunn, President
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STATE OF MISSISSIPPI
COUNTY OF YAZOO

PERSONALLY appeared before me, the undersigned authority in and for the
jurisdiction aforesaid, the within named Charles O. Dunn and Rosalyn B. Glascoa, to me
known, who acknowledged that they are President and Secretary, respectively, of
Mississippi Potash, Inc., a Mississippi corporation, and that for and on behaft of said
corporation and as its act and deed, they signed and delivered the above and foregoing
instrument on the day and in the year thergin mentioned, they being first duly authorized
so to do by said corporation.
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CERTIFICATE OF SECRETARY
OF
MISSISSIPPI POTASH, INC.

1, Rosalyn B. Glascoe, do hereby certify that | am the duly elected, qualifiad, and acting
Secretary of Mississippi Potash, Inc. (the "Company®), a carparation duly organized and
existing under the laws of the state of Mississippi; that as such Secretary | have custody
of tha corporate records and its corporate seal; that the following is a true and comrect
copy of a resolution duly adopted by the Board of Directors of the Company by Written
Consent dated June 7, 1933; that said resolution is set forth in the minutes of said
meeting; that said resolution does not in any manner contravene the Artides of
Incorporation or Bylaws of the Company; and that said resolution has not been in
anywise amended, annulled, rescinded, or reversed, and on the date hereof is still in full
force and effect

RESOLVED, that Mississippi Potash, Inc., is hereby authorized

to hold leases for mineral deposits.

RESOLVED FURTHER, that any officer of Mississippl Potash,
Inc., is hereby authorized to act on its behalf in all matters
relating to the holding of leases for mineral deposits.
IN WITNESS WHEREOF, | have hereunto set my hand and the seal of Mississippi Potash,

c., this \\™ dayof T , 1993.

Ueone Do

- oé‘alyn B. Gisscos, Secretary
MISSISSIPPI POTASH, INC

[CORPORATE SEAL]
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"t TICLES OF INCORPORATION

- {Attach conformed copy.) . —
‘ EXPROFIT 0O NonPROFIT
{Mark Appropriats Box)
The underaigned persons, pursusnl to Section -202 {I! a proMt corparation) or Section 79-11-137 (1
o t and sot forth:

Mississippi Code of 1972, hersby to the # g ¢
1. The nama of the corparation is

Migsiggippl Ammonix, ‘Inc.

2 Domicile addrens is ___ Bighway 49 East

STREET
Yazoo City, Mississippi 39194
[~127

3. The period of duration I3 32_Ye8TS (NONPFOFTT ONLY may be perpstual).

4, (a) Tho number (anﬁ cluus. Il 2ny) ot shares the corparstion is authorizad ta issue is {are) os follows (THIS IS FOR PROFTT ONLY):
' Class{as) No. of Shares Authorized Bar Value Per Share

Common 1,000 $1.00

4, (b) Il more than ona (1) claxs of sharws is authorized, the prefersnces, Gmitations, and reiative rights of each ciass ara as lollows:

Not applicable

5. The stroet sddress of its initial registered offica is Thrs page conforme with the duplicais

o . Eighway 49 East P 0Bk 28 original tiled with Secretary of State.
; STREEY
Yazoo City, Mississippi 39196 <, N " s = 2
CITVBR WP 7 e
and the namy of ils initla! registered agent at such adiiress is _ Secratary of State

State of Miszsissipoi
Rosalyn B, Glascoe .

8. The nams and o dd! of sach i porator iz as foll (PLEASE TYPE OR PRINT):
Ethel Truly, 1712 Devine Street, Jackson, Missigsippi 39202

- i NAME/STREET ADORESUCITY/E LT /2P
7. Other provi The pame and address of the individual who 18 €O servé as an _f.nicial

director is: Ethel Truly, 1712 Deviae Stfeec, Jackson, Hississip;;i 39202

1274/ <
ﬁ""trﬁelw

INCOAPCRATORS (SIGNATLIRES)

c-2
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AHRATICLES OF AMENDMENT

{Attach conformed copy)
A PrROFIT O nonproOFTT 2:)5184
{Mark approgriai box)
w«mmn&mnmwu(unmnmws-mnn-naos(a- wprofit corporation) of the Missiasippi Code of 197;
hareby C and sat forth;

1. mmdmm- Misgissippi Ammonia, Inc.

2. Setiarth the ot of onch amandmen adoptsd. (Atach pags)
3. Naprokt ck sdag for an clagsification, or Sation of & d sharea, sot lorth the provisa tor img ting ths
they oro not - inthe ch Illel (Arach page)
4. The smendmant(s) was (were) adop June 4, 1993
FOR PRORT CORPORATION DATEM
{a) Check appropriets box — adoptedby ] twe O« wrthout sh ider ection and shareholder action was not requirod,
FOR NONPROFTT CORPORATION
() Check approprisie box — odopted by ] bowrd of d [ incom 3 without ber ection and her action was not required.
FOR PROFT CORPORATION .
5 HBotw dment vas app ‘by h idh
(s) The dosignath b ding sh 3 by dmmmmhmlbyudammmu-dbwn sparataly on the d:
wmmdmsdud:mm b d at tha ing Was:
Nooulsuxfmq No. of votes Na. of votes
Deasignation eniited 1© be cast Indispu rapresented
— . Conmon 1, 000 1,000 1,000
{b) Either
(7} tha towal numbar of wotes cast for and against the amendment by sach voling group entitied to vote separamly on the amendment was:
Total no. ol Total na. of
Yotiog oraua voies st FOR -t HAALASACGAINST
T'-.' I“"m B-GOA.M.
(for tha totel number of undizputed voizs cast tor the smondment by each voing Mm Amount Recelved:
Total bar of undk d
1,000

- Filed 6l7/53
and the number cas! for the amendment by esch vating group was sufSciant for approval by that voting group.
R NON PROFIT CORPORATION

dment was approved by the b
The desh ion, bar of bership g o d\ohsmﬂ.dbb.ﬂﬂh} cosh-ala aohiad B
and rumber of volss of each ciasg indisputably repr d at the ing was: Seerp OfSlat.

No. membarships " Moot
Desicoas " 4 °”j Sinteltny ppk

() Eher
(1) the wtal number ol voiss cast for and agzinst the smandment by oach class entititad 1o vole ly on the o was;
Towl no, of votes cast Total numbar of votes cast
Voting dess EQR the amendmen AGAINST the amendment

{§ ) or the otad number of undisputed voies cast for the amendment hy each clask was:

Total no of
undispuad votes cast
Yatine groun EQR the ameatiment
and the hor cast for the c by each class was sufficient kr approval by that
ay C. E. McCrauw, Vica President of Operations . C 7/\/’('/ /
PRINTED MAKT / COWORATE TS Esmmm i
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WRITTEN CONSENT
OF THE SOLE SHAREHOLDER OF
MISSISSIPPI AMMONIA, INC.
EXECUTED PURSUANT TO SECTION 79-4-7.04
OF THE MISSISSIPPI BUSINESS CORPORATION ACT

. The undersigned, bsing the sole sharsholder of Mississippl Ammonia, Inc., a
Mississippi corporation, does hereby vota for, consent o, authorize and adopt the
following resolution with the sama force and effect as if the undersigned had been presant
personally or by proxy at a special masting of the sofe shareholder of said corporation
held June 4, 1983, as provided in Article il, Section 2.5, of tha Bylaws of Mississippi
Ammonia, inc., and had voted for the same:

RESOLVED, that the nams of the corporation as stated in tem 1 of the
Articles of Incorporation be and the same is hereby changed to
Mississippi Potash, Inc.

r DATED: June 4, 1933
ATTEST: ' MISSISSIPPICHEMICAL CORPORATION
@c}satyﬁi)(ilabscoe oy By.C('E-E. McCrthée‘“/ Vice Presid
Secretary . , Senior residert
- Fertifizer Group
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- ~ LC 065436

ASSIGNMENT OF POTASSIUM LEASE

This Assignment of Potassium Lease (this "Assignment”), dated as of the 10th day of
June, 1893, from Mississippi Chemical Corporation, a Mississippi corporation (Successor
in imerest to National Potash Company, which was merged into Mississippi Chamical
Corporation on July 1, 1990), with its principal business office in Yazoo City, Mississippi
(hereinafter called “Assignor”) to Mississippi Potash, Inc., a Mississippi corporation, with
its principal business office in Yazoo City, Mississippi (hereinafter called "Assignee”).

WITNESSETH:

That Assignor, for and in consideration of the sum of Ten Dollars ($10.00) and other good
and valuable consideration in hand paid to it by Assignes, the receipt, adequacy and
sufficiency of which are hereby acknowledged, has granted, bargained, sold, conveyed,
transferred and assigned, and by this Assignment does hereby grant, bargain, sell,
convey, transfer and assign unto Assignee, its successors and assigns forever, the
following (all of which are herein called the “Leasehold Interest”):

The entire estates and rights creatsd by or interasts in, the potassium and
patash mining lease and other agreements described in Exhibit A attached
hereto and Incorporated herein by this reference, covering the lands
described in Exhibit A, together with all the property and rights incident
thereto which are owned or controlled by Assignor, including, but not imited
10, buildings, fixtures and other improvements thereon or thereunder.

TO HAVE AND TO HOLD the Leasehold Interest unte Assignes, its successors and
assigns forever.

The Leasehokd Interest is assigned subject to all of the stipulations, conditions,
reservations, royalties and other payments upon which the grant of such rights and
interests was conditioned by the lessor under the lease constituting a part of the
Leasehokd interest, and Assignes assumes and agrees to perform all such obligations to
such lessor, insofar as said described lands are affected, and to pay such rental and
royalties, and to do such other acts as are by such leases required, to the same extent
and in the same manner as if the provisions of such lease were fully set out herein, and
Assignor is refieved of such obligations and duties.

Assignor does hereby grant and transfer to Assignee, its successors and assigns to the
extent so transferable, the benefit of and the right to enforce the covenants and
warranties, if any, which Assignor is entitied to enforce with respsct to the Leasehold
Interest.

This Assignment shall be filed with the Bursau of Land Management in Carisbad,
New Mexico.

Effectivo Data:__ %'+ 3 .y,
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% IN WITNESS WHEREOF, Assignor has executed this ASSIgnmen! of Potassawn Lease as
of the date first hereinabove writtan.

ASSIGNOR:
MISSISSIPPI CHEMICAL CORPORATION

STATE OF MISSISSIPPI
COUNTY OF YAZOO

PERSONALLY appeared before me, the undersigned authority in and for the
jurisdiction aforesaid, the within named Charies O. Dunn to me known, who
acknowiedged that he is President of Mississippi Chemical Corporation, a Mississippi
corporation, and that for and on behalf of said corporation and as its act and deed, he
signed and delivered the above and foregoing instrument on the day and in the year
therein mentioned, he being first duly authorized so to do by said corporation.

GIVEN undsr my hand and official seal within the jurisdiction aforesaid on this the

5/7:‘/é dayof _ ~J ¢ 1983

7/

4

My Commission Expires:

Myrd”‘“' jwbrse LT i6 1335
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ellb EXHIBIT A

Serial No. LC-065286 Jownship 20 South. Range 32 East, NM.P.M.
Section 6: Lots 1 thru 7, including S¥% NEY, SEY.
NWY;, EV; SWY, SEV:
Section 7:  Lots 1 thru 4, including E%, E%: W¥
Section 17: Al
Section 20: Al
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UNITED STATES Serial
DEPARTMENT OF THE INTERIOR Number_NMLC 068337
BUREAU OF LAND MANAGEMENT

POTASSIUM LEASE READJUSTMENT Lease
Date__January 9, 1952

PART 1, LEASE RIGHTS GRANTED.

This lease, entered into by and between the UNITED STATES OF AMERICA, through the
Bureau of Land Management, hereinafter called lessor, and National Potash Co.,
Box 731, Carlsbad, NM 88220.

hereinafter called lessee, is readjusted, effective January 9, 1992 ,for a
period of 20 years, and so long thereafter as lessee complies with the terms and
conditions of this lease which are subject to read}ustment at the end of each 20~
year period, unless otherwise provided by law.

Sec. 1. This lease readjustment is subject to the terms and provisions of the Act
of February 25, 1920 [41 Stat. 437, 30 U.S5.C. 181 et seq.), as amended and
supplemented, and the Act of February 7, 1927, as amended (44 Stat. 1057, 30
U.5.C. 281-287), hereinafter referred to as the Act; and to the regulations and
general mining orders of the Secretary of the Interior in force on the date this
lease is readjusted,

Sec. 2, Lessor, in consideration of any rents and royalties to be paid, and the
conditions and covenants to be observed as herein set forth, hereby grants the
lessee the exclusive right and privilege to explore for, drill for, mine,
extract, remove, beneficiate, concentrate, or otherwise process and dispose of
the potassium and associated deposits in, upon, or under the following described
lands:

NEW MEXICO PRINCIPAL MERIDIAN

T. 20 5., R. 32 E.,

sec. 8:
sec. 9:
sec. 10:

containing 1,920.00 A&cres, more or less, together with the right to construct
and maintain on the land, such works, buildings, plants, structures, equipment
and appliances necessary to the mining, processing and removal of the deposit,
and the right to use such land and such on-~lease rights-of-way which may be
necessary and convenient in the exercise of the rights and privileges granted for
a period of 20 years and so long thereafter as the lessee complies with the terms
and conditions of this lease.

1P00001438




PART XII. TERMS AND CONDITIONS

Sec., 1. (a) RENTAL RATE - Lessee shall
pay lessor annually and in advance for
each acre or fraction thereof during
the continuance of the lease at the
rate of $1.00 for each lease year,

(b) RENTAL CREDITS ~- The rental
for any year will be credited against
the first royalties as they accrue
under the lease during the year for
which rental was paid.

Sec.2. (a) PRODUCTION ROYALTIES~
Lessee shall pay lessor a production
royalty in accordance with the
enclosed notice. Such production
royalty is due the last day of the
month next following the month in
which the minerals are s0l1d or removed
from the leased lands.

(b) MINIMUM ANNUAL PRODUCTION
AND MINIMUM ROYALTY ~ (1) Lessee shall
produce on an annual basis a minimum
amount- of potassium, except when
production is interrupted by strikes,
the elements, or casualties not
attributable to the lessee., Lessor may
permit suspension of operations under
the lease when marketing conditions
are such that the lease cannot be
operated except at a loss. (2) At the
request of the lessee, made prior to
initiation of the lease year, the
authorized officer may allow in
riting the payment of a $3.00 per acre
br fraction thereof minimumroyalty in
lieu of production for any particular
lease year. Minimum royalty payments
shall be credited to production
royalties for that year.

Sec. 3. REDUCTION AND SUSPENSION - In
accordance with Section 39 of the
Mineral Leasing Act, 30 U.S5.C. 2089,
the lessor reserves the authority to
waive, suspend or reduce rental or
minimum royalty, or to reduce royalty,
and reserves the authority to assent
to or order the suspension of this
lease.

Sec. 4. BONDS - Lessee shall maintain
a bond in the amount of
$ 25.000.00 for potassium leases.
The authorized officer may require an
increase in the amount when additional
coverage is determined appropriate.

Sec. 5, DOCUMENTS, EVIDENCE AND
INSPECTION — At such times and in such
form as lessor may prescribe, lessee
shall furnish detailed statements
showing the amounts and quality of
all products removed and sold from
the lease, the proceeds therefrom,
and the amount used for production
purposes or unavoidably lest,

Lessee shall keep open at all times
for the inspection of any duly
authorized officer of lessor, the
leased premises and all surface and
underground improvements, work,
machinery, ore stockpiles,
equipment, and all books, accounts,
maps, and records relative to
operations, surveys, or
investigations on or under the leased
lands. '

Lessee shall either submit or provide
lessor access to and copying of
documents reasonably necessary to
verify lessee compliance with terms
and conditions of the lease.

While this lease remains in effect,
information obtained under this
section shall be closed to inspection
by the public in accordance with the
Freedom of Information Act

{5 U.5.C. 552).

Sec, 6. DAMAGES TO PROPERTY AND
CONDUCT OF OPERATIONS - Lessee shall
exercise reasonable diligence,
skill, and care in the operations
in accordance with the approved
methods and practices as provided in
the operating regulations, having due
regard for the prevention of injury
to life, health or property, and of
waste or damage to any water or
mineral deposits.

Lessee shall not conduct exploration
or operations, other than casual use,
prior toreceipt of necessary permits
or approval of plans of operations by
lessor,
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Lessee shall carry on ari operations
. in accordance with approved methods
nd practicesz as provided in the
sWperating requlations, and the
Wapproved mining plans in a manner that
minimizes adverse impacts to the land,
air, and water, to cultural,
biological, visual, minerals, and
other resources, and to other land
uses and users. Lessee shall take
measurcs dJeemed necessary by lessor to
accomplisih the intent of this lease
term. Suckt measures may include, but
are not limited to, modification to
proposed citing or design of
facilities, timing of operations, and
specification of interim and final
reclamation procedures.

Lessor reserves to itself the right to
lease, zell, or otherwise dispose of
the surrace or other mineral deposicts
in the lands and the right to continue
existing uses and to authorize future
uses upon or in the leased lands,
including issuing leases for mineral
deposits not covered hereunder or the
approval or easements or rights-of-
way. Lessor shall condition such uses
to prevent unnecessary or unreasonable
interference with rights of lessee as
may be consistent with concepts of
multiple use and multiple mineral
development.

Sec, 7. PROTECTION OF DIVERSE
INTERESTS, AND EQUAL OPPORTUNITY -~
B essee shall: pay when due all taxes
Pegally assessed and levied under the
Yiaws of the State or United States;
accora all emplovees complete freedom
of purchacse; pav all wages at least
twice eachmonth i1n lawful moneyv of the
United states; maintain a safe working
environment in accordance with
standard industry practices; restrict
the workday to not more than 8 hours in
any on2 day for underground workers,
except in emergencies; and take
measures necessary to protect the
heaithh and safety of the public. No
person undexr the age or 18 years shall
be empicyed in any mine below the
surface. To tre extent that the laws of
tne State in winich the lands are
situated are morerestrictive than the
provisions in this paragraph, then the
State laws apply.

Lessee “will comply with all
provisions of Executive Order No.

11246 of September 24, 1965, as

amended, and the rules, regulations,
and relevant orders of the Secretary
of Labor, Neither lessee nor
lessee’s subcontractors shall
maintain segregated facilities,

Sec., B. (a) TRANSFERS - This lease
may be transferred in whole or in
part to any person, association or
corporation gqualified to hold such
lease interests,

(b} RELINQUISHMENT - The
lessee may relinquish in writing at
any time all rights under this lease
or any portion thereof as provided
in the regulations. Upon lessor’s
acceptance of the relinguishment,
lessee shall be relieved of all
future obligations under the lease
or the relinquished portion thereof,
whichever is applicable.

Sec. 9. DELIVERY OF PREMISES,
REMOVAL OF MACHINERY, EQUIPMENT,
ETC. - At such time as all or
portions of this lease are returned
to lessor, lessee shall deliver up
to lessor the land leased,

underground timbering, and such

other supports and structures
necessary for the preservation of
the mine workings on the leased
premises or deposits and place all
wells in condition for suspensionor
abandonment. Within 180 days
therecf, lessee shall remove from
the premises all other structures,
machinery, equipment, tools, and
materials that it elects to or as
reguired by the authorized officer.
Any such structures, machinery,
equipment, tools, and materials
remaining on the leased lands beyond
180 days, or approved extension
thereof, shall become the property
of the lessor, but lessee shall
either remove any and such property
or shall continue to be liable for
the cost of removal and disposal in
the.amount actually incurred by the
lessox. If the surface is owned by
third parties, lessor shall waive
the requirement for removal,
provided the third parties do not
object to such waiver.
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Lessee shall, prior toThe termination
of bond liability or at any other time
when required and in accordance with
all applicable laws and regulations,
reclaim all lands the surface of which
has been disturbed, dispose of all
debris or solid waste, repair the
offsite and onsite damage caused by
the lessee’s activityoractivitieson
the leased lands, and reclaim access
roads or trails.

Sec 10, PROCEEDINGS IN CASE OF DEFAULT
- If lessee fails to comply with
applicable laws, now existing
regulations, or the terms, conditions
and stipulations of this lease, and
the noncompliance continues for 30
days after written notice thereof,
this 1lease shall be subject to
cancellation by the lessor only by

judicial proceedings. This provision.

shall not be construed to prevent the
exercise by lessor of any other legal
and equitable remedy, including waiver
of the default. Any such remedy or
waiver shall not prevent 1later
cancellation for the same default
occurring at any other time.

Sec. 11, HEIRS5 AND SUCCESSORS~IN-
INTEREST - Each obligation of this
lease shall extend to and be binding
upon, and every benefit hereof shall
inure to, the heirs, executors,
administraters, successors, oxr
assigns of the respective parties
ereto,

Wsec., 12. INDEMNIFICATION - Lessee

shall indemnify and hold harmless the
United States from any and all claims
arising out of the lessee’s activities
and operations under this lease.

Sec. 13, SPECIAL STATUTES - This lease
is subject to the Federal Water
Pollution Control Act (33U.S.C. 1151~
1175), the Clean Air Act (42 U.S5.C.
1857 et seqg.,),and to all other
applicable laws - pertaining to
exploration activities, mining
operations and reclamation.

Sec. 14. SPECIAL STIPULATIONS — SEE
ATTACHMENT I1
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- IN REPLY REFER Ttk

United States Department of the Interior

BUREAU OF LAND MANAGEMENT
NEW MEXICO STATE OFFICE
Post Office and Federal Building
P.0. Box 1449
Santa Fe, New Mexico 87504-1449

JuN§1 193
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LC 068377
ASSIGNMENT OF POTASSIUM LEASE

This Assignment of Potassium Lease (this "Assignment”), dated as of the 10th day of
June, 1993, from Mississippi Chemical Corporation, a Mississippi corporation (successor
in interest to National Potash Company, which was merged into Mississippi Chemical
Corporation on July 1, 1830), with its principal business office in Yazoo City, Mississippi
(hereinafter called "Assignor”) to Mississippi Potash, Inc., a Mississippi corporation, with
Its principal business office In Yazoo City, Mississippi (hereinafter called "Assignes”).

WITNESSETH:

That Assignor, for and In consideration of the sum of Ten Dollars ($10.00) and other good
and valuable consideration in hand paid to it by Assignee, the receipt, adequacy and
sufficiency of which are hereby acknowledged, has granted, bargained, sold, conveyed,
transferred and assigned, and by this Assignment does hereby grant, bargain, sell,
convey, transfer and assign unto Assignes, its successors and assigns forever, the
following (all of which are herein called the "Leasshold Interest”):

The entire estates and rights created by or interasts in, the potassium and
potash mining lease and other agreements described in Exhibit A attached
hereto and incorporated herein by this reference, covering the lands
described in Exhibit A, togsether with all the property and rights incident
thereto which are owned or controlled by Assignor, including, but not imited
to, buildings, fodures and other improvements thereon or thereunder.

TO HAVE AND TO HOLD the Leasshoid interest unto Assignes, its successors and
assigns forever.

The Leasehold Interest is assigned subject to all of the stipulations, conditions,
reservations, royalties and other payments upon which the grant of such rights and
Interests was conditioned by the lessor under the lease constituting a part of the
Leasehold Interest, and Assignee assumes and agrees to perform all such obligations to
such lessor, Insofar as said described lands are affected, and to pay such rental and
royaitiss, and to do such other acts as are by such lsasss required, to the same extant
and in the same manner as if the provisions of such lease were fully set out hersin, and
Assignor is relieved of such obligations and duties.

Assignor does hereby grant and transfer to Assignes, its successors and assigns to the
extent so transferable, the benefit of and the right to enforce the covenants and
warrantias, if any, which Assignor is entitled to enforce with respect to the Leasehold
Interest.

This Assignment shall ba filed with the Bureau of Land Management in Carisbad,

New Meaxico.
B T Mg

Area Xanager JUN 0 1 19%

Effoactive Date:
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IN WITNESS WHEREOF, Assignor has executed this Assignment of Potassium Lease as
of the date first hereinabove writtan.

ASSIGNOR:
MISSISSI?PI HEMICAL CORPORATION

a/// i 6{7&/‘»/

7@01&#95 O. Dunn, President

STATE OF MISSISSIPPI
COUNTY OF YAZOO

PERSONALLY appeared befare me, the undersigned authority in and for the
jurisdiction aforesaid, the within named Charles O. Dunn to me known, who
acknowledged that he Is President of Mississippi Chemical Corporation, a Mississippi
corporation, and that for and on behalf of said corporation and as its act and deed, he
signed and delivered the above and foregoing instrument on the day and in the year
therein mentioned, he being first duly authorized so to do by said corporation.

4 GIVEN under my hand and official seal within the jurisdiction aforesaid on this the
4,
/7 == dayof ()i, c 1993,

[ /

/! L :
/ £ q28 20 ’177/5/‘2’ ALzl by
Y NOTARY PUB _
My Commission Expires: (’

[y

My Commission Exprres Januaty 16. 1935
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EXHIBIT A

Serial No. LC-068397 i
Section8: Al

Section 9;: Al
Section 10: Al

|
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APPLICATION
OF
MISSISSIPPI POTASH, INC.
FOR
APPROVAL OF ASSIGNMENT

Potassium Lease
New Mexico LC-068397

Juns 10, 1993
N PRE

United States Department of the Interior
Bureau of Land Management

620 East Greene

Carisbad, New Mexico 88221

Attention: Mr. Richard L. Manus
Area Manager

Gentlemen:

Mississippl Potash, Inc. ("Assignee”) hereby requests the approval of the Bureau
of Land Management ("BLM") to the enclosed Assignment of Potassium Leasse,
New Mexico LC-068397 dated January 9, 1932 (the "Assignment”), from Mississippi
Chemical Corporation (successor in interest to National Potash Company, which was
merged into Mississippi Chemical Corporation on July 1, 18390) ("Assignor®), said lease
having been issued by the BLM to Assignor pursuant to the appropriate Acts of Congress
made and provided to prospect for chlorides, sulphates, carbonates, borates, silicates
and nitrates of potassium, and now being held by Assignor, as lessee. In support of this
Application, Assignee states:

1. Assignor is a duly organized and validly existing Mississippi corporation, and
its name and address is:
Mississippi Chemical Corporation
P.0O. Box 388
Yazoo City, Mississippl 39194

2 Assignes s a duly organized and validly existing Mississippi corporation, and
" its name and address is:

Mississippi Potash, Inc.

P.O. Box 1914

Yazoo City, Mississippi 39194

3. Assignee is duly authorized to hold and operate lsases for potassium
depasits, and the persons executing this Application and the Assignment on behalf of
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United States Departmew of tha Interior
Bureau of Land Management

Attention: Mr. Richard L. Manus

Page 2

supe 10, 1993

Assignor and Assignee are duly authorized to do s0. Assignes is the sole party in interest
to the Assignment.

4. Simultaneously herewith, Assignee’s Statement of Qualification and Holdings
{the “Staternent”), setting forth the percentage of voting and other stock owned by aflens
and by others having addresses outside of the United Statss, Is being filed in triplicate
with the BLM in connection with the referenced potassium lease. Assignee's Articies of
incorporation, as amended, are attachead to the Statement. Should additional coples of
the Statement or Articles of Incorporation be required, we will ba glad to provide the
same.

5. Simultaneously herewith, Assignes Is applying for 8LM approval of
assignments of United States lseses bearing the following Serial Numbers for the
indicated acreages:

Serial Number = Acreage
LC-036092-A 2,436.85
LC-036092~B 2,025.59
LC-036092-C 2,559.15
LC-043636-A 1,044.03
LC-043636-B 2,311.66
LC-043636-C 920.00
LC-061847 1,115.14
LC-065693 560.00
NM-03468 160.00
NM-06101 ) 1,040.00
NM-07005 636.28
NM-016540 120.00
NM~-24522 800.00
NM-25232 640.00
NM-25233 640.00
NM~25234 80.00
NM-28916 880.00
NM-063880 ) 120.00
NM-070607 551.70
NM-0184149 80.00
NM-0184150 240.00
NM-13932 640.00
NM-033696 - 960.00
NM-40071 2,080.00
LC-065275 2,550.56
LC-065286 o 2,553.87
NM-011776 : 2,559.06
NM-011777 1,117.64

NM-0207061 (Sodium)
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United States Departmer of the interior -
Bureau of Land Management

Attention: Mr. Richard L. Manus

Page 3
sune 10. 1993

8. Asszgneecmsemstobebomdbyﬂweleaseaa‘eagebmrtaﬁomprescﬁbed
in Section 3530.3 of Title 43 of the e ral Raguiations, and BLM approval of the
AssignanHanuseAsagneetobehvuaﬁmmmeaueageﬁmnaﬂmsmdh
said Section.

7. The Assignment is being submitted In triplicate originals and is accompanied
by Assignor's check in the amount of $750.00 for the filing fee (representing $25.00 per
lease being assigned).

8. Bondsoondiﬂoneduponoompﬁanéewrﬁna!prowsionsofmeforegomg
lsases have been provided. By separate cover, surety under the bonds will acknowledge
its consent to naming Mississippi Potash, Inc., as an additional principal.

Approval by the Area Manager of the BLM Is respectfully requested.

Very truly yours,
ISSIPP1 POTASH, INC.

O. Dunn, President
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ASSIGNMENT OF POTASSIUM LEASE

This Assignment of Potassium Lease (this "Assignment”), dated as of the 10th day of
June, 1983, from Mississippl Chemical Corporation, a Mississippi corporation (Successor
in interest to National Potash Company, which was merged imto Mississippi Chemical
Corporation on July 1, 1890), with its principal business office in Yazoo City, Mississippi
(hereinafter called "Assignor®) to Mississippi Potash, inc., a Mississippi corporation, with
its principal business office in Yazoo City, Mississippi (herainafter called "Assignes”).

WITNESSETH:

That Assignor, for and in consideration of the sum of Ten Dollars ($10.00) and other good
and valuable consideration in hand paid to it by Assignee, the receipt, adequacy and
sufficiency of which are hereby acknowledged, has granted, bargained, soid, conveyed,
transferred and assigned, and by this Assignment does hereby grant, bargain, sell,
convey, transfer and assign unto Assignee, its successors and assigns forever, the
following (all of which are herein called the "Lsasehold Intarast®):

The entire estates and rights created by or interests in, the potassium and
potash mining lease and other agreements described in Exhibit A attached
hersto and incorporated herein by this reference, covering the lands
described in Exhibit A, together with all the property and rights incident
thereto which are owned or controlled by Assignor, including, but not limited
to, buildings, fixtures and other improvements thereon or thereunder.

TO HBAVE AND TO HOLD the Leasshold Interest unto Assignee, its successors and
assigns forever.

The Leasehoid Interest is assigned subject to all of the stipulations, conditions,
reservations, royalties and other payments upon which the grant of such rights and
intsrests was conditioned by the lessor under the lsase constituting a part of the
Leasehoid Interest, and Assignee assumes and agrees to perform all such obligations to
such lessor, Insofar as said described lands are affected, and to pay such rental and
royalties, and to do such other acts as are by such leases required, to the same extent
and in the same manner as if the provisions of such lease were fully set out herein, and
Assignor Is relieved of such obligations and duties.

Assignor does hereby grant and transfer 10 Assignes, its successors and assigns to the
extent so transferable, the benefit of and the right to enforce the covenants and
warranties, if any, which Assignor is entitled to enforce with respect to the Leasshold
Interest.

This Assignment shall be filed with the Bursau of Land Management in Carisbad,
New Mexico.
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IN WITNESS WHEREOF, Assignor has executed this Assignment of Potassium Lease as
of tha date first hereinabove written.

ASSIGNOR:
MISSI Pl CHEMICAL CORPORATION

By: )
@Charies O. Dunn, President

STATE OF MISSISSIPPI!
COUNTY OF YAZOO

PERSONALLY appeared before me, the undersigned authority in and for the
jurisdiction aforeseid, the within named Charles O. Dunn to me known, who
acknowledged that he is President of Mississippi Chemical Corporation, a Mississippi
corporation, and that for and on behalf of said corporation and as its act and deed, he
signed and delivered the above and foregoing instrument on the day and in the year
therein mentioned, he beling first duly authorized so to do by said corporation.

GIVEN my hand and official seal within the jurisdiction aforesaid on this the
5 dayof (U}t e 1983

Vi . .
My Commission Expires:
’ My éommission E'xpire; January 16 1935

) 7 \

\

) W
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EXHIBIT A

Serial No. LC-088397
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STATEMENT OF QUALIFICATION AND HOLDINGS
OF MISSISSIPP! POTASH, INC.

1. Mississippi Potash, Inc., is incorporated in the state of Mississippi.
2. Mississippi Potash, Inc., is authorized to hold leases for mineral deposits.

3. Tha following officers are authorized to act on behalf of Mississippi Potash, Inc.,
in matters related to the hoiding of leases for mineral deposits:

Charlas O. Dunn Presidant

W. F. Hawkins Vice President and Treasurer

Timothy A. Dawson Assistant Vice President and Treasurer

C. E. McCraw Vice President of Operations

David W. Amoid Vics President of Engineering

Robert E. Jones Gensral Counsel and Assistant Secretary

Rosalyn B. Glascos Secretary

Ethel Truly Assistant General Counsel and Assistant
Secretary

A certified copy of a resolution authorizing the above officers to act in such matters
is attached hereto.

4, All stock of Mississippi Potash, Inc., Is owned by Mississippi Chemical Corporation,
a Mississippi corporation. All stock issued by Mississippi Potash, Inc., is voting
stock.

S. Approximately .01193 percent of Mississippl Chemical Corporation’s voting stock
is owned, held or controlled by citizens of a foreign country or persons with
addresses outside the United States. SF Services, Inc., an Arkansas corporation,
owns approximatsly 12.175 percent of MCC's Series Il and lll common stock.

6. The acreage holdings of Mississippi Patash, inc., do not exceed that allowed in
%wM%w3deﬁde&mQEQHEQMMm

7. There is attached hereto a copy of the Articles of Incorporation of Mississippi
Potash, Inc., as amended.

Ml TASH, IN

Charies O. Dunn, President
ATTEST:
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STATE OF MISSISSIPPI
COUNTY OF YAZOO

PERSONALLY appearad before me, the undersigned authority in and for the
Jurisdiction aforesaid, the within named Charles O. Dunn and Rosalyn B. Glascoe, to me
known, who acknowledged that they are President and Secretary, respectively, of
Mississippi Potash, Inc., a Mississippi corporation, and that for and on behalf of said
corporation and as its act and deed, they signed and delivered the above and foregoing
instrument on the day and in the year therein mentioned, they being first duly authorized
so to do by said corporation.

my hand and official seal within the jurisdiction aforesald on this the
, 1963,

GIVEN u
Urfdayof

2L

My Commission Expires:
My Commissic Expires Jinuiry 16, 1335
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CERTIFICATE OF SECRETARY
OF
MISSISSIPPI POTASH, INC.

I, Rosalyn B. Glascos, do hereby certify that | am the duly elected, qualified, and acting
Secretary of Mississippl Potash, Inc. (the “Company®), a corporation duly organized and
existing under the laws of the state of Mississippi; that as such Secretary | have custody
of the corporate records and its corparate seal; that the following is a true and correct
copy of a resolution duly adopted by the Board of Directors of the Company by Written
.ConsentdadeuneT, 1983; that said resolution is set forth in the minutes of said
meeting; that said resolution does not In any manner contravens the Articles of
Incorporation or Bylaws of the Company; and that said resoiution has not been in
anywise amended, annulled, rescinded, or reversed, and on the dats hereof Is still in full
force and effect:

RESOLVED, that Mississippl Potash, Inc., is hereby authorized

to hold leases for mineral deposits.

RESOLVED FURTHER, that any officer of Mississippi Potash,
inc., is hereby autharized to act on its behalf in all matters
relating to the holding of leases for mineral deposits.
IN WITNESS WHEREOF, | have hereunto set my hand and the seal of Mississippi Potash,

Inc., this 1"~ dayof Joane , 1993.

Q LAl § &H——' A hl’s O
- Rogalyn B Giascob, Secretary
MISSISSIPPI POTASH, INC.

[CORPORATE SEAL]
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7 7 TICLES OF INCORPORATION

= (Atlach conlormed copy.} - -
KXPROFIT 0 NONPROFIT
{Mark Appropriate Box)
The undersigned p p t 10 Section 79-4-2.02 (if a2 proflt corporation) or Saction 79-11-137 (i, of the
Mississippl Code of 1972, hareby the following and set forth:

1. Tha name ¢ the corporetion is
Mississippi Ammonia, Inc.

- U 3TATE
2 Domicie address s __B1ghway 49 Essc \/

“STAGET
Yazoo City, Miassgissippi 39194
GV or
3. The period of duration i ___ 23, Y°arS {NONPROFIT ONLY may be perpatuai).

4. {a) The number (ln& clagses, if any) of shares the corporation is suthorized to issue is (are) as foliows (THIS 1S FOR PROFTT ONLY):

Class(us) Na, of Sharss i Par Value Per Share
Common 1,000 $1.00
4. (b) ) more than one (1) closs of shares Is authorized, the pre! 3, limitap and relative rights of sach ciass are as lodlows:

Not applicable

5. Tha strect sddross of its Inilial registered offics is This page contorms with the duplicate
B v 49 East Ké,lq(-?!f originai filed with Sacretary ot State.

STRRET
Yazoo City, Mississippi 139194 ° (L—\ s
TSR ¥ D
and ths namg of its initial registered agent at such address is Secretary of State
State of Miss:saipol
Rosalyn B. Glascoe .
6. Tho namse and ph da: of each | P is zs foll (PLEASE TYPE OR PRINT):

Ethel Truly, 1712 Devine Street, Jackson, Mississippi 39202

7. Other provial The name and address of the individual who is to servé as sn {nitial

director is: Ethel Truly, 1712 Devine Street, Jackson, Mississip{)i 39202

c2 INCORPORATONS [SIGNATURESY
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ARTICLES OF AMENDMENT
(Attach conformed copy)

— 8 PROFIT ] NONPROFTT 205184
(Mark approprizss box)
d 19 Section 75-4-10.08 (il a profit corportion) or Section 79-11-305 (it a nonprofit corparation) of the Mississippi Cods of 197

facus tha lotlowing document and set forh:
nama of the corporation is:_ Mississippi Ammonia, Inc.

2. Set torth the lext ol ssch amendment adopied. (Altach pago)

3 Heaproftan - pravides far gn Qs sification, or concellstion of ixsucd shases, sat farth the proviss for impt ing the ok
thoy are not aned in the ch itsaif. (Attach pege)
4. The smendmant{s) was (were) sdopiad Juna 4, 1993
FOR PROAT CORPORATION DATE)
(e) Check appropriate box — adopted by (] the incorp: O without sharaholder action and shareholkdar sction was not required.
FOR NONPROFIT CORPORATION
{b) Check appropriate box — adoptec by ] board of ] incorp 3 without ber action and ber zCtion was not required.
FOR PROAT CORPORATION
5 Yhe Amant was spproved by sharehokh
(s) The designa ber of ding sk 3 ber of voizs ontilsd to bs cast by sach voting group entiied 10 voiz sep ly on the
and the number of voies of each voling group indisputably repr d al the ing was: o
No. outstanding No. of votes Na. of voies
Designation shores entited to be cast hd;putabgénmbd
Common 1,000 1,000 1,0
(b} Either
(1) e total pumber of votes cast (or and against the amendment by each voiing group entitled to voie separately an the amandment wax:
' Totsd no. of Totad na. of
Yoting aroun. ¥aies cast FOR e UAAELAGAINST
';ﬁﬁﬂe:—ﬂ:Oﬂ"A.M.
(for tha atal rumbar of undisputad votas cast for the amendmant by aach voling grovp wes Amount Recglved:
Tote! npmber of undisputed ﬁjm—
Yaiing grosm.
1.000
- Fied —__0/7/53
and the number cast for the amendment by sach vating group waas suticiant for approvel by that vating group.
FOR NON PROFIT CORPORATION
ol the dment wos approved by tha = .
The designation, ber of bership ding, ber of voles enitod to be cast by sasba acuted I Vite sRoari(ER-Ih ancment.
and numbar of votas of sach cass indisputably repr d at the ing was: Secro of State
No. mamberships m.orﬂ Stataist mpg
Desionat 5 3 b

{&) Either
() the total number of votes cast for and against the amendment by sach class entittad to vom saparaisly on the emendment was:
Toted no. of votes cast Totgi mamber of votas cast
Votng class EOR the pmendment AGAINST the amendment

(§ ) or the wal Aumbaer of unditputad vows cast kir tha amandment by each class was:

Yating graug

and the b wﬂbﬂh‘_ o bywdldanmﬂlﬁr!h’wwﬂbylhﬂ\'?,wmm.
oy C- E. McCraw, Viee Presidenc of Operacions . 7\ﬂlfv A%/
PRNTED NAG / CORPCRATE TITLE 5‘0-"\&
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OF THE SOLE SHAREHOLDER OF
MISSISSIPPI AMMONIA, INC.
EXECUTED PURSUANT TO SECTION 78-4-7.04
OF THE MISSISSIPPI BUSINESS CORPORATION ACT

. The undersigned, being the scle sharehoider of Mississippi Ammonia, Inc., a
Mississippi corporation, does hereby vota for, consent to, authorize and adopt the
following resolution with ths sams fores and effect as if the undersigned had been present
personally or by praxy at a special mesting of the sols shareholder of said corporation
held June 4, 1933, as provided in Article ll, Section 2.5, of tha Bylaws of Mississippi
Ammonig, Inc., and had voted for the same:

RESOLVED, that the name of the corporation as stated in item 1 of the
Articles of Incorporation be and the same is hereby changed to

Mississippi Potash, Inc.

DATED: June 4, 1933

MISSISSIPPICHEMICALCORPORATION

ATTEST:
) s..ﬁ%)_ab ho .. oy S ) et
B - , Secretary C. E McCraw, Senior Vice President
< . - Fertilizer Group
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