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AS OF SALE

THE STATE OF NEW MEX)OO X
X KNOW AiL MEN BY THESE PRESENTS:
COUNTY OF LEA X

This ASSIGNMENT, (hereinafier 'Mll@mﬁm‘) Bom: LouRay ©R Co_LLC P.O. Box 2081, Lovington, NM 83260
(hereinafter refered to as “Assignor*), to Dena Stricklznd, 509 W. Ave. N, Lovington, NM 88260
(herelnafter referred to as “Assignes™).  © -

FOBANDiNCONSlDERATIO‘NGfTmmdNnﬂOODontsmdoﬁhug«ndmdvﬂmbkaa\ﬁm.hmip(nd
sufficicncy of which are bereby acknowledged, Assignor does bereby GRANT, BARGAIN, SELL, TRANSFER, ASSIGN AND
CONVEY unio Assignee, withoul covesant, represemntation or warranty of aay kiod whatsosver, express, stzttory, or tmplied, subject
to the tarms, provisions and rescrvatioes herrin, all of Assignor’s rights, bils, and merest o and undes: (1) the oil and gas lease and
Jznd desaribod i Exhribit "A” sitachod hereto 2nd made a part beveof, (heveinafer refierred o as "Lease™), insofar however, as the
Lease covers and incindes the Lands doscribsd in Exhibit “A*, mnd subject to the provrisions of s=id Lease and © say aod all eanting
rayalties, xxcess toyakies, snd overriding royalty intarests specifically affecting the intarest with which 14i4 Lease thay be durdeed
(said Landls u (0 sach depths being: heretnafinr called the “Assigned Property”) and (i5) all keaec mnd wel} equipmyn, iy, located
\ipon the nurfsce of and betow the surface of the Assigned Property, covered by the Leasa. {5 bEBC 1 EXD

TO HAVE AND TO HOLD the Assipned Property, together with all snd singnlar rights, privilugas, hervditemaents end
sppurtenances thereto In anywise belonging, umto Assignes, it's representatives, 3, 2 assigny, subject, b , 1o the
foliowing tesms md provisions:

L Effective Tirne The Effecive Time of this Assignmem shall be the 20th day of June, 2005 at 7:00 am.

local time.
2 Prorsdon of Taxes, Bte, All taxes, inchading, bu ot limited tn, iacome taxes, Windfal) Profits Twes,
state severance twtes, sdvalorem toxes, oquipmrent taxen mad anvy Jocal state and foderal taos or attrdnaabhe 1o the

Asslgned Pruparty, or 2xty pert thereot, on and after the Efective Time, shall be Assigoee's responsivility, snd all dednctions, credits
and ecfunda poriaiing 1 @¢ aforementoped taxes, srributeble 10 the Axsigned Proserty, or any bereof, on and after the Effective
Tire, no oatter when rootived, shall befong to Assignee.

3. Qi1 Gm & Liquids All 0il o7 gther liquid hydrocrbons producod from the biterest couveyed and the smount
of crying bead ges prodused froc (e [owerest conveyed, on and after the Effective Thite beeeod, shall be the propenty of Arsigner,
excluding production remalning on Assigned Propaty m of the Effoctive Time.

4. Risk of losy: indemrmity Assigpee shall be responsiblc for all loases, ¢laimg, damages, demands, valt,
cmmyes ol action, and Liabiiities (nchiding srtormeyy fees axsociatad therewith) arising ot of or ¢onnocmd whh gperarion of the
Assigzod Propérty, or my part (hersof, on 2nd after the Efective Tine kefoof, go Fiatter when assevted; and Assignee sholl defend,
indemnify end bold Assignor, his successors and axvigns, harmless aginit the samR, ’

5. Asamptiog of Obligstions: Indemnitics  Assigpos heveby easumes and agrees t thmely perfont aad discharge
all duties and obligations as the owner of the Astipped Property on and after the Efibotive Tlmo horoof, inchuding but ast limited wo,
phigging and abandcnment of all exfsting and my future wells; wnd, Ansignor shall ncir no Lability for Assignee's Seilure 15 perform
! and discharge such dutles ad obligations in a thmely manner. Assignes agrees w hold Assignor harmlecs agninst eny and &l boses,

' . claims, dumages, demands, soits, csoscs of sction, and Habilldes (Inchading sttomeys’ feea assoctated Qrerewith) relating to all such

) dutirs and obligtiens. Any finure sssigmnont of the Assigned Property by Assignes shall contam pravisions and covenents simite to
bemvisiwshau’n.mdmllmidomuwwlgmshllhw-qulnplugmdxbmdnﬂhduudﬂmwclhmmqm
to prodoce in paying quantities.

6. Plueging snd Surface Rends Assigte ahall roeet all New Mexloo Stats asd Federal roquirements for plogging
and purfiooe ase bonds far wally and operadons on the Assigned Property. '

7. Lonse muwhﬂwmmdmmwmpumhjedunnmmmn
and conditions of the Leases describod I €xhibit "A* mtached hercto; mnd Assignee. on eud after tha Effective Time heeof, expressly
mmﬂ-peniopemmmwvmundcbupﬂmoMummrdleudmdawpmhuun@muﬂx&nm{

s Cantrects and agrevmenty The Assigrment b expressly made subjodt t the terms, covenmts and
cmmdnmofmnﬁmmunmwhw,mmuhehmmmhmwun'pu.onnd-aur
the Pffective Time bereof,

9. Ohseryanee of Laws This Assignment is made by Assigno: and eccrpted by Assigw biect to al) applicabl
lhdundnndsm:hws.mdhneandumdmmmmmﬂwmmumpuw@wwwmwmm
mmmuﬁmumahgmm1mmmmmmmmrunm_ in all permits roquired by go y
authorities in connection with the Assignod Eropexty.

to. Suoccessors snd Assigns The term, covenants and conditlons bereof shall ba binding upen snd shali brure to
memmnfmg\mmdmwmmmmmmmmdmm.mmmmmmmmmm
wvmmnming\v‘idimemi@edh'opatyhvhuﬂpedmdwﬁ\mmmmfaormimdmmw
Property. -

It. Asgignment CostaAssignes shall be solely responsible for all Gling &nd recordlag cost of docurnents related to the
Assigned Property and for all fees cormected thesewith.

R - ’ 12 Heading The titles and headingy thm appsar in this Aiguprent have been inchuded solely for exse of
BEFORE THE OIL CONSERVATION DIVISION foconce. wol aball vt be considered in the imtergrertion or ConstruCKon of the Assigament
Santa Fe, New Mexico ——
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mmwaqummwmmudmmwwmmmw'&

Assignes represents ond certifies thet it is eoxuining the Assignod Propaty for its own :

14. Investment Repreventtion
sccoum, for use in jts trade or business of for investment, and with 0o present yvewiion of making a distriborim thereof.

ledge, furnished imfesvantiot; however, Assignor does uot in eny way mpraam

Asvignor has, tn the best of bis b ge,
ar thet axch it jon i8 9CCUTEE &7 correct, any mitznce oo informaticn fantishod herewith aball be at Assignoe’s sobo risk

and expense.
15 Execution This Assdgnmcnt and Bill of Sale may be execuzed by Assignor snd Axtignes in amy rmber of :
mmedefwmchdunhmﬂmﬂmbutllofwmd\wgm:hnmmndlhm !

, 2008, but effective s of June 20, 2005, bersinabove stated.

EXECUTED THIS dayof

ASSIONQR

LouRay Qil
4%2%

Premdent

ASSIGNEE

nd

Dant Serickised

STATE OF NEW MEXICO

CQUNTY OF LEA

BEFORE ME, The undersignod authartry, oe tris QD dny Lg 2005, personally sppaarcd Louis Edgett,
known o me 10 be e persen whose vame is mbscribed to the foregoing %, 2nd known to mx @ be the President of LouRey
Sl Co,, LLC, and scknowicdgtd to me tht this fesgument wes executed for the  a1pose and oansidemtion tryein expressed, mnd =

the act of sald company.
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: -:-uamumm-wedm onttis 30 dlyot%la. 2005, persomally sppearcd Dera
Sgickland , kmown (0 ms to be the peson whosa name is subscribed to the fiorg edgpd to me that this

insmunent was excéuded (or the purpose and consideration therein expressed, md wrmdeommy
Notary Public
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EXHIBIL "A”

Attrched 10 and rade a part of the ccrtain "Assignment® date cffective as of June 20, 2003, by and between *Assignar”
(LouRzy Oil Co. LLC) and *Assignes” (Dzm Strickimnd) . 4

Mmmmmummqmmmmmmwibmmwumwwm
inciudeg the lands and depths desaribed below, and subject 16 the provisiens and reserrazions of Tuyalties with which said Lezoc may
be burdened.

Lease Nawe Gavernyoent “E”
Description: Sextion 25, Towoship 19 Souwh, Range 34 Ease, NMLP.M,, Les county, New Mexiso.
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