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STEVENS & TULL, INC.'S D-K LEASE 

S&T / LEETON & MORGAN 0/A ACREAGE 

OTHER STEVENS & TULL LEASEHOLD 
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D—K *6 LEASEHOLD DIVISION OF INTEREST 

WORKING INTEREST OWNERS LEASEHOLD INTEREST 

STEVENS & TULL, INC. 78 . 90625% 

ROY G. BARTON, JR TRUSTEE 12 .81250% 

ROY G. BARTON, JR. 1.40625% 

V.H. GOURLEY, I I , TRUSTEE 0.62500% 

JAMES R. LEETON 3.12500% 

MICHAEL T. MORGAN 3 .12500% 

100.00000% 

ROY G. BARTON, JR., TRUSTEE, ROY G. BARTON, JR. AND V.H. GOURLEY, I I , 
TRUSTEE ELECTED TO PARTICIPATE IN THE SE/4 OF SECTION 25, T-20-S, 
R-38-E, LEA COUNTY, NEW MEXICO WITH THEIR MINERAL INTERESTS. THEY ARE 
SUBJECT TO A SEPARATE OPERATING AGREEMENT. THE OVERHEAD RATE BEING 
CHARGED ON THE D-K #5 AND #6 WELLS ARE A LESSER AMOUNT THAN WANT THE 
INFLATIONARY ADJUSTMENT ALLOWS. MR. LEETON AND MR. MORGAN ARE 
CURRENTLY CHARGED $522.74 ON OUR D-K #1, 2, 3 AND 4 WELLS LOCATED IN 
THE NE/4 OF SECTION 25. MR. LEETON AND MR. MORGAN ARE CHARGED A LESSER 
RATE OF $459.00 ON THE D-K #5 WELL, DUE TO OUR AGREEMENT WITH ROY G. 
BARTON, JR., ET AL. WE WILL USE THE SAME RATE ON OUR D-K #6 WELL. 
THEREFORE, MR. LEETON AND MR. MORGAN ARE RECEIVING A BENEFIT ON THESE 
WELLS. 


