AUTHORITY FCR EXPENDITURE

LEASE NAME _ Terry

DATE_10/3/97

WELL NO. 1

WELL LOCATION1980Q FNL _ 1980 FEL, Sec.24, T20SCOUNTY_ Lea STATE MM
R38E
DRY HOLE COMPLETED WELL
DRILLING INTANGIBLES:
LAND DAMAGES 6,000 6,000
LOCATION, ROADS, PITS CLEANUP 13,000 13,000
FOOTAGE 7,900 ' @ $_15.00 /FT. 118,500 118,500
DAYWORK $_ 4,600 /DAY 9,200 9,200
SURF, CSG. 1,600 'OF 85/8" @ S 9.50 /FT. 15,200 15,200
INT. CSG. 'OF "es /FT. -0- -0-
CEMENTING 12,000 12,000
MUD & CHEMICALS 4,500 4,500
WATER 8.000 8.000
LOGGING 17,000 17,000
TESTING & CORING -0- -0~
TECHNICAL & LEGAL SERVICES 2,000 2,000
SUPERVISION & LABOR 3,000 3,000
EQUIPMENT RENTAL/TRUCKING 2,000 2,000
DRILLED OVERHEAD 3,000 3,000
TOTAL DRILLING INTANGIBLES $_ 213,400 $213,400
COMPLETION INTANGIBLES:
COMPLETION UNIT _ 10 DAYS € $ 1,400 /DAY 14,000
CEMENTING, PIPE PREPARATION 14,000
LOGGING & PERFORATING 7,500
ACID 4,500
FRACTURE 65,000
WATER 4,200
TECHNICAL AND LEGAL SERVICES 2,000
SUPERVISION & LABOR 3,000
EQUIPMENT RENTAL/TRUCKING 2,000
ELECTRICAL HOOKUP 6,000
TOTAL COMPLETION INTANGIBLES $122.200
COMPLETION TANGIBLES
PROD. CSG. 7.900 'OF sk "@ s 5,50 /FT 43,400
PROD, TBG._7,900 'OF_2 7/8™ € $_3.25 /FT 25,700
RODS__ 7,900 ' OF_1"7/8%3(% € _s2.00 /FT 15,800
WELLHEAD 2,500
ELECTRICAL EQUIPMENT 7,000
BOTTOM HOLE ASSEMBLY 3,000
TANK BATTERY AND TREATER W/CONNECTIONS 50,000
PUMPING UNIT W/POWER 20,000

TOTAL COMPLETION TANGIBLES

TOTAL DRY HOLE COST
TOTAL COMPLETED WELL COST

$.164,400

$_213,400

$.503,000

;22%%4*17//€i:;4%§\\__

_BTEVENS & TULL, INC.

AGREED TO and ACCEPTED this
day of , 19

Please Print Name
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