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Incerest OQwner shall raturn such letter ballot to Unit
Cperator indicsating its approval or disapproval thereof. It
is agr d that such inventory and valuations shall be binding
upont all parcties if approved by Working Interes:t Owners owning
ac 1easz gseventy percent (70%) of the Working Interast in the

Unit Area
10.4 Iny jussT . As scon as practicable

aftﬂr apnroval by Working Interest Qwners of the inventery and
luaticons as provided in Seczion 1 O 3, each Werking Intarest

Owner snall be cradited with the val ue of its incersst in all

persona- property taken over by Un;t Crerator under Sectiocns
10.1.1 and 10.1.2, and charged with an amcunt egual to that
cb:ained by mulhlp ying the total value of all such perscnal
property SO taken over by Unit Operatasr un de* Sac:-cns 10.1.1
and 10.1.2 bv such Workmg I.::erest QOwne Uniz Partici-

patiorn, as shcwn on Exhibit *D. IZ the . S
Werking Intaraest Owner is greatar than rthe ameunt crads
such Wcrc;rg -nt2r2st Owner, the rasulting ne: C: s
paid and iz all cther respects pe treatad as any ¢
Unit Expense chargealble against such Working Inzars
If the craediz to any Working Intarast Cwn

the amcun cbarged against such Werking
resultling nset cradit ghall ba pald to su
Qwner kv Unlt Operator ouz of funds
settlement of tihe net charges described atzcve.
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All wells completed in the Strawn formaticn within the
Unit Ar=2a gha:l be Unit wells. IY a Unit well has nct reached
payocut status as ci the effective date of uni:ization, the
Working Interest Owners in the Unig, in prvcov“’cr to their
working interest in the Uni:z, shall pay to the werki wners
of each such well tihe amount necessary td> reagnt oa/o%E//,

10.8 Bxa-Unitization Costs. The Working Incaresh Cwners
shall pay Gillespi=s-Crow, Inc. the necessary and reasonable

pre-unicizacien costs and ‘ee@ incurred by it or by Charles B.
Gillespie, Jr. for enginesering, geological, land, legal, and
other profassicnal ser vzues attendant to the fo rva~*on of the

Unic.

The acguisition of warehousas,
warenouse stocks, Lease houses, camgs, facilicie 5/sbems and
office buildings necessary for Un.t Operations shall be by
negotiatieon by and betweer the owners therscf and Uniz
Cperatzr, subject to the approsval cf Working Intarest Owners.

10.7 Qunezxghip of Pergonal Propexty and Faciiinliaes. Each

Working Interes= Owner, individually, shall, by virtue hereof,

10.6 QGerexal Pacilities.
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