MCTELVAIN OIL & GAS PROPERTIES, iNC.

AUTHORITY for EXPENDITURE

April §,2000
Cougar Com 4 #1A DRY | COMPLETED
NE/SE Section 4 T25N R2W HOLE WELL
Drilling intangibles
[Title Work & Survey
Location.Read. Damages
Drilting Foctage ' @ $00.00/ft
Daywork 00 days @ $G000/day
Drilling Mud
Air Compressors 3 days @ $0000/day
Water Hauling
Rentai Equipment
Well Logging
Bits
Cement & Services..Cond. Surfsce,!ntermediate
Cement & Services..Plugging
Trucking & Labor
Overhead & Supervision i
Misc Costs
Total Drilling
Compietion intangibles
Compistion Unit 18 days @ $2,300/day 38,800
Roads/Location 5,000
Perforating & Cased Hola Logging ™ 14,500
Stimulation acid & frac i 125,000
Tool & Tenk Rentst 22,500
Supervision 20 days @ $550/day 11,000
Water 15,000
Trucking 16.000
Ceamenting/Pressure Testing: 3,500
Location Rehad 3.500
Contract Labor 14,000
5% Contingency 13,840
Total Completion 0 290,640
Total Intangibles 0 290,640
Tangibles
Casing..Surface !
Casing..|ntermediate
Casing.. Liner
FPacker & Misc Tubing Equipment 300
Bits 1,100
Tubing 6900 @ $2.25/t 15.525
Weilhesd 8.500
Artificat Lift 6,500
Tanks & Pits 14.500
Separator & Dehydrator 17.500
Line Pipe & Fittings 5.500
Total Tangibles 0 69,428
Total Well t s$o $360,088
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