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1912 - 1985 
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TELEPHONE ( 5 0 5 ) 7 4 8 - 1 4 7 1 

November 6, 1992 

C H A I F V M A N O r T ^ r l B . 1 A H D 

J O H N A . Y A T E S 
P R E S I D E N T 

PEYTON YATES 
E X E C U T I V E V I C E P R E S I D E N T 

R A N D Y G P A T T E R S O N 

S E C R E T A R Y 

D E N N I S G . K I N S E Y 
T R E A S U R E R 

James E. Burke, Trustee 
Mary Irene Stevens Bankruptcy 
P.O. Box 2266 
Albuquerque, New Mexico 

RE: Township 6 South. Range 26 East 
Section 32: NE/4NW/4 
Chaves County, New Mexico 

Dear Mr. Burke: 

Yates Petroleum Corporation would like to extend an offer to purchase the Stevens Oil Company 
interest in the captioned acreage subject to the following terms: 

1.) Yates would pay Stevens a total consideration of $3250.00, being $100.00 per acre 
for its 32.5 net acres owned. 

2. ) Stevens would deliver all its interest owned in the captioned acreage retaining no 
overriding royalty interest. 

3. ) This offer is subject to Stevens being able to deliver a merchanatable title to Yates. 

4. ) Title must be delivered to Yates prior to December 31, 1992, so Yates can spud its 
Tamarack QF State Com. #3 well in the NW/4 of Section 32, T-6S-R32, Chaves 
County, New Mexico. 

If you have any questions regarding this offer, please contact me at (505) 748-1471. 

This offer will expire at office closing December 31, 1992. 

Very truly yours, 

YATES PETROLEUM CORPORATION 

Landman 

RB:dke 
enclosure(s) 

cc: Mr. Steve Elliott 
P.O. Box 1355 
Roswell, New Mexico 88201 

EXHIBIT C-2 
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a c i v U c n : 
• Complete items 1 and/or 2 for additional services. 
• Compare items 3, and 4a & b. 

Print your name and address on the reverse of this form so that we can 
return this card to you. 
• Attach this form to the front of the mailpiece, or on the back if space 
does not permit. 
• Write "Return Receipt Requested" on the mailpiece below the article number 
• The Return Receipt wil l show to whom the article was delivered and the date 
delivered. 

3. Art ic le Addressed to : 

5. Signature (Addressee) 

I also wish to receive the 
fo l lowing services (for an extra 
fee): 

1 . CD Addressee's Address 

2. • Restricted Delivery 

Consult postmaster for fee. 

4a . Art ic le Number 
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4b. Service Type 
• Registered • Insured 

Cft Certif ied • COD 

• Express Mail i ^ < W f E 8 « £ e i p t for 

7. Date of DeYi/er^ 

8. Addressee 
and fee is 
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6U.s. GPO: 1992 323-402 D O M E S T I C R E T U R N R E C E I P T 

P . l i b D13 030 

Receipt for 
Certified Mail 

£ •» No Insurance Coverage Provided 
umiEDsrAtss Do not use for International Mai! 
POSTAL SFRVICE 

(See R e v e r s e ) 
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Posiage $ 
Cert,f,ea Fee 

Soeciai Deliverv Fee 

Restricted Delivery Fee 

Return Receipt Snowing 
io W h o m & Date Delivered 

Return R^ce^pt Snowing to W n o m , 
Dale, and Addressee's Address 

~ 0 T A L Postage 
& Fees $ 
Postmark or Date 
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