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TELEPHONE (505) 748-1471
November 6, 1992

James E. Burke, Trustee

Mary Irene Stevens Bankruptey
P.O. Box 2266

Albuquerque, New Mexico

RE: Township 6 South, Range 26 East
Section 32: NE/4ANW/4
Chaves County, New Mexico

Dear Mr. Burke:

Yates Petroleum Corporation would like to extend an offer to purchase the Stevens Oil Company
interest in the captioned acreage subject to the following terms:

1) Yates would pay Stevens a total consideration of $3250.00, being $100.00 per acre
for its 32.5 net acres owned.

2) Stevens would deliver all its interest owned in the captioned acreage retaining no
overriding royalty interest.

3) This offer is subject to Stevens being able to deliver a merchanatable title to Yates.
4) Title must be delivered to Yates prior to December 31, 1992, so Yates can spud its
Tamarack QF State Com. #3 well in the NW/4 of Section 32, T-6S-R32, Chaves
County, New Mexico.
If you have any questions regarding this offer, please contact me at (505) 748-1471.
This offer will expire at office closing December 31, 1992.

Very truly yours,

YATES PETROLEUM CORPORATION

Rdbert Bullock
Landman

RB:dke
enclosure(s)

cc: Mr. Steve Elliott

P.O. Box 1355
Roswell, New Mexico 88201
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