EXHIBIT

Volumetric Calculation of Original Oil in Place,

Recoverable 0il, and Remaining Recoverable 0il

Shipp Field (Tipperary Pod)

Original Oil _ 7,758 X § X (1 - Sw) X Acre-feet
in Place Bo

7.758 X (0.10) (1 - 0,21) X 12,119
1.5

= 4,952 M bbls.

Recoverable Oil = 4,952 M bbls. X 0.25 = 1,238 M hbls,

Cumilative Recovery = 760 M bbls.
(7-1-87)
Remaining Recoverable _ 44g M bbls.
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