CALCULATION OF NEW TRACT PARTICIPATION FACTORS

SOUTHEAST MALJAMAR GREYBURG / SAN ANDRES UNIT

TRACT ULTIMATE PRIMARY PRODUCTION AND ACREAGE

New New New
) 90% 5% 5%
Tract Tract Tract Tract New Old
Tract Tract Developed Ulimate Ulimate Tract Developed Tract Tract

No. Acreage Acreage  Primary Primary Acreage Acreage Factor Factor Delta

1 120 120 484,383 0.12485 0.00455  0.00455 13.394397% 14.988906%  -1.6%

2 120 120 42,183 0.01087 0.00455  0.00455 1.996387%  2.174986% -0.2%

3 40 40 100,061 0.02579 0.00152  0.00152 2.882172%  3.217074%  -0.3%

4 160 160 126,650 0.03264 0.00606  0.00606 4.476612%  4.940182%  -0.5%

5 120 120 48,049 0.01238 0.00455  0.00455 2.147587%  2.344968%  -0.2%

6 160 160 642,864 0.16570 0.00606  0.00606 17.782385% 19.898855%  -2.1%

— 7 160 160 624,736 0.16103 0.00606  0.00606 17.315123% 19.373548% -2.1%
z 8 40 40 209,018 0.05388 0.00152  0.00152 5.690614%  6.374393%  -0.7%
> 9 80 80 239,266 0.06167 0.00303  0.00303 6.773307%  7.568449%  -0.8%
10* 80 80 51,923 0.01338 0.00303  0.00303 1.944412%  1.978397% 0.0%

11 40 40 124,419 0.03207 0.00152  0.00152 3.510016%  3.922912%  -0.4%

12 80 80 198,323 0.05112 0.00303  0.00303 5.717973%  6.382017%  -0.7%

13 80 80 213,966 0.05515 0.00303  0.00303 6.121182%  6.835314%  -0.7%
TOTAL 1280 1280 3,105,841 100.00% -10.2%
o 14 40 40 385,821 0.09945 0.00152 0.00152 10.247833% 10.2%

Q

< TOTAL 1320 1320 3,491,662 0.900 0.050 0.050 100% 0.0%

*

ADJUSTED TRACT FACTOR. IN THE LAST RATIFIED UNIT EXPANSION, THE 80 ACRE TRACT FACTOR FOR TRACT 10
WAS DEVELOPED ON 40 ACRES. SINCE THAT TIME, AN ADDITIONAL WELL HAS BEEN DRILLED WITHIN THE TRACT
THUS INCREASING THE DEVELOPED ACREAGE FROM 40 ACRES TO 80 ACRES. THIS INCREASE BRINGS THE ACREAGE
AND DEVELOPED ACREAGE FOR TRACT 10 EQUAL AT 80 ACRES APIECE.

EXHIBIT 15



