EVALUATION DUGGAV. 33

DUGAN PRODUCTION CORP.

RUN DATE:

QZ-14-1988

f.0.BOX 208 RUN TIME: 15:58: 59 0
FARMINGTON. N.M. 87499
AS OF DATE: JANSS NPV F.0% BELY
NFV 10, 0% BFI1T -
MAME AMOCO SEIFERT GAS COM A NO. L DUGAN FPRODUCTION ECONOMICS NFV  13.0% 5 BFIT
FIELD: GAVILAN MANCOS 0OIL. FOOL FROM VOLUNTARY FOOLING NFYV 20, 0% 690 RFIT
LOCATION: P-22-26N~-2W SEIFERT NO.1 ON 5640 ACRES NPV  25,0% 305 BFIT -
FORMATION: MANCOS-640 ACRE SFRCING s* AT 12574 PARTICIPATION IRR 3% RFIT
O ERATOR: AMOCO PRODUCTION 11
n
== [[TERESTS AND EFFECTIVE DATE== \f¢ zmommgmemme FRICES ssusm=zass m=xmnmsmssaxxmsoas=z GROSS RESERVEDS sasmonomonwmosmzam
CasT REVENUE DATE «1 BEGINING ENDING AVERAGE CUMULATIVE REMAINING ULTIMATE ZREMAINING
O, 2T0000 0.2187%0 JANB81 ~ o1 16,00 16.00 16.00 Q. 000 59. 283 5%9.283 $ are
0. 250000 0.218730 SEPFQ GAS 2.06 2.06 2,06 QL Q00 3 342.842 (A%
COnND Q.00 Q.00 Q, Q0 Q. Q00 (Ve OO0 .00 COND
GRAGS  QIL CUM GROSS NET OIL GROSS GAS CUM GROSS NET GAS AVERAGE NET 7ATAL NET NET TATAL
YEAR FRODUCTION 0OIL. PROD FRODUCTION FRODUCTION GAS PROD PRODUCTION GOR REVENUE TOTAL LOE FROD  TAX
mrmumnunzsz sz=MER]L S=s=r szoMEBLSzss zm=MERL O==5 ass=MMECF==s mxaMMSCF=2s csmsMMAGCF==n 2==Q(F /Rexx smanmMl=mnens szmsMEs mot M R B
LYRE (10Mo) 17.084 17.084 3,737 72.000 72.000 15.75Q 4214,437 Q2,240
1737 18,376 32,4460 T RG3 72.000 144,000 15.700 446532.685 [T WAL LY
Le20) 11.417 43,877 2.497 &E2.569 206,569 13,687 T480.4358 32 v H
17771 6. 350 50,727 1.498 A44.927 293,494 10,265 &H8E0.%947 4%, 122 3.700
1960 110 04,837 0. 899 30. 19% 288. 4671 7.6%9
1779 466 G570 3007 0, 539 24.396 315,087 5.774
1999 480 58,7875 19.797 334.88BG 4,331
L9000 M0 X = 7.957 342,842 1.741% ¢
19708 0.000 (. 000 0, 000 0,000 %
1 Q. 000 Q,000 0. 000 Q.. Q00. ¢
1908 0., 000 0. 000 ¢ 000 0, 000 ¢
1979 Q. Q. 000 ) (8]
Q. Q. 000 ()
QOO O, Q00 0. 000G . (.
O, 0O0 Q. QU0 Q, QOO0 Q. 000 0. 000 {
59,2832 59,233 342.842 J42.842 5783.1%0
O, 000 0, 000 0,000 Q. 000 a, Q00 Q. 000 0, 0w
39.283 59.283 Z2.7468 342.842 342.842 74,997 S7a%. 190 £, 734
NET TOTAL. NET TOTAL NET RIIT CcuM  BFIT BFIT Ci CumM BEIT CF
OFER  EXF  INVESTMENTS CASHFLOW CASHFLOW DISC @ 12% DISC @ 2%
TE=mMixmass s@ssMizzoss szsoMirssnos sansMisssss socsMooosa coooMirsos=
14,377 181, 250 ~-10%. 887 ~-10%.587 -108.299 ~-108,.299
14,086 e 175 -35.412 $58.998 ~89,3502
14,598 18.144 40, 357 ~83.744
12,706 0,55 21.816 12.872 0. 000
11,484 &9 . 320 11.280 24,151 0,000
10,686 79.1460 5.290 29.441
10.158 83,101 1,900 B, 347 NMOCD CASE NO. 9327
1995 (6 Mo) 83. 500 0.176 18 March 16, 1988
1976 0O
1997 Dugan Production Corp.
ﬂ,_‘ Exhibit No.__//
2 0, Q00 Q. 000 Q. Q00 QL0000
< 0. QO G. 000 0. 000 1. ; [ aTsIN)
< Q. QOQ Q. Q00 Q0. 000 G, QUo « QOO
SUBTOTAL 7.234 83, HOo Z1.918 31,518
VITHIHG 0, Q00 Q. Q00 Q. Q00 Q. 00O
JaT Yy RV 183, 250 87,500 31.518 T1.51R
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RUN DATE:

F.0.B0X 208 ‘ RUN TIME:
FARMINGION. N.M. 87499
JANSS NPV S.0% 87.742 BFIT
NFV  10.0% BFIT
AMOCO BEIFERT GAS COM A NO.t DUGAN FRODUCTION ECONOMICS NFV 15, S2.4674 wULY
GAVILAN MANCUS OIL. FOOL FROM VOLUNTAKRY FOOLING NE'V 20.0% SO 000 BFILT
P~22~26N-2W SEIFERT MU.L1 ON 690 ACRES MEY 25, 0% ALY OrAR ISR i
MANCOS~440 ACRE GFACING (2] AT 1000 PARTICIFATION IRR HEIT
AMOCO FRODUCT TOM v;-
AND EFFECTIVE DATE== $(§ wamuzmazamz FRICES csmsmxamas: mEmmomsanmsmssmrznm GRS RESEIRVES mmmmmsmmosmam
REVENUE DATE ’ﬁ BEGINING ENDING AVERAGE CUMULATIVE REMAINING ULTIMATE RE
0.218730 Janed ; { Wil 16.00 16.00 16.00 0.000 59,2083 592835
0.218750 FEBEQQ GAS 2,08 2.04 2,06 0,000 342.842 342.842
COND Q.00 Q.00 G, 00 0. 000 Q. 000 L @O0
GROSS  OIL. CuM GrROSS NET 0TIt GRASH  GAS CuM GrOSS NET GAS AVERAGE NET TOTAL MNET
FRODUCTION OIL FROD PRODUCTION FPRODUCTION GAS  FROD  FRODUCTION GOR 2 TOTAL LODE
mz=MBBLLS==% ms=MEBLS=== =zzMHERLS = mm=MMGCFsmae sm=MMGCF == =xaBGOF /Bows wmmmm M rmen
17.084 17.084 R P ele] Sre 75C 4214,.417 §. 000
15,374 SZ.460 3.3 144.000 15,750 44682, 685
11.417 .87V 2097 06, 569 15,687 5480.438
6. 850 1.49¢ 253,496 10,2465 &850.547
4.110 0ogye Ty 3.188
2. 8864 X 7 G.774 S8
1.480Q 4,331 P RN
[S P18 AT YT
Q. 000 0. 000
Q.000 Q 0.0
0,000 0. 000 0. 000
0.000 Q.00 Q. 000
Q. 0Q0 0. 000 Q. 0
QL 000 Q. Q00 Q. Q00
Q. Q0Q 0. 000 Q. 000 0. 000 Q. QOO
59.283 3%7.283 342,842 74,997 3783.150
Q. 000 Q. 000 0.000 . 000 Q. QOO
G59.283 57.283 342.842 342.842 74.997 S785.150 Sy aivie]
TOTAL NET TOTAL NET  BIFLIT Cum BFIT BICIT CF CumM BFIT CF
EXP L B @ 12% <]
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