Economic Factors

Index Adjustment

aach' year. The

Offshore Accounting Procedures of 1976 and 1986.

The following is the adjustment for each year since inception:

Accounting Procedure Wage

The Petroleum Accountants Society of Oklahoma - Tulsa computes, for
COPAS, the percentage Wage Index Adjustment that is effective on April 1
computation is based upon the index of average weekly

of crude petroleum and gas production workers as published by the

Bureau of Labor Statistics. The adjustment is provided for in the COPAS
Onshore Accounting Procedures dated 1962, 1968, 1974 and 1984, and the

Effeci
April 1 A

1967 + 3.6%
1968 + 5.4%
1969 + 1.9%
1970 + 7.0%
1971 + 5.9%
1972 + 8.9%
1973 + 1.5%
1974 + 5.2%
1975 +16.7%
1976 +10.3%
1977 +10.5%
1978 +10.3%
1979 +11.0%
1980 + 9.3%

1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1593
1994
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Cumulative Adjustment Percentages

1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 199}
1968 54 10340
1969 L9 10740 10190 c L
1970 70 11492 10903 10T.00
1971 59 12170 11547 (1331 105.90 .
1972 349 13253 125.74 123.40. 11533 10890
1973 15 14247 13517 13265 12397 10T 10750
1974 5.2 149.88 14220 L[I9SS 13042 12316 113.09 10520
1975 167 (1491 16595 16286 152.20 143.72 13198 1277 11670
1976 103 19093 183.04 17963 167.88 15853 14557 {3541 12872 11030
1977 105 21%18 202.26 19849 185.51 175.17 160.85 .149.63. 142.24 12138 110.50
1978 103 23514 22300 21894 20461 19321 17742 16504 (5689 I34.44 121.88 (1030
1979 110 16001 247.64 24302 227.12 21447 19694 18320 174.14 [4922 13529 12243 111.00
1980 93 8828 270.67 26562 248.2¢4 23441 21525 20024 (9034 16310 147.87 13382 12132 109030
1981 9.3 3ILBt 295.84 29032 27133 15621 235.27 218.86 208.04 (7827 161.62 146.26 132.61 11946 109.30
1982 130 35235 334.30 32506 106.60 209.52 265.86 24731 135.09 20144 182.6) 16518 149.84 (3500 123.51 113.00
1983 99 38113 367.39 360.54 33695 31818 918 27179 15836 22039 200.71 18164 164.68 (4836 135.74 12419 10990
1984 59 41008 389.07 3BLBI 356.84 33695 309.42 28783 273.60 23445 212.56 [9136 17440 I57.11 143.74 13151 11638 10590
1985 L7 42015 39957 ILIZ 366.47 34605 1777 29560 28099 240.78 218.29 19755 179.10 16136 147.63 13506 11953 108.76 102.70
1986 44 43968 417.15 40938 382.59 36128 13175 30861 29335 25137 227.90 206.24 18698 166.45 154.12 14101 12479 11354 107.22 104.40
1987 45 45947 43593 42180 J99.81 37154 346.68 32249 306.55 25269 238.16 11553 195.40 L76.04 161.06 14735 13040 11865 11104 101G 10450
1988 -14 45303 42982 42181 394.21 37225 34183 317.98 30226 29901 23482 2ILSI 19266 173.57 158.80 14529 128.58 11699 11048 107.57 103.04 98.60
1989 3.3 46798 44401 435.7F 407.22 384.54 353.11 32847 31124 267.56 24257 21952 (9901 (2930 16404 15008 (32.82 12085 114.12 I1IL12 10644 (0185 103.30
1990 8.1 50589 47997 471.0Z 440.11 41568 381.71 35508 337.5) 28923 26222 237.30 215.04 193.82 177.33 162.2¢ (43.58 (30.64 12336 [20.12 11506 (1010 111.67 10810
191 72 34LI1 S14.5) SOA94 471.90 #4561 409.19 38065 361.83 310.05 28110 254.39 230.63 207.78 19010 17392 (5391 14005 13225 12877 123.34 (1803 11971 11588 107.20
1992 L5 55045 52125 SIL51 47898 45230 41533 38635 36726 31470 285.31 23820 23409 21089 19295 17653 (5622 4215 13423 13070 125.19 119.80 12050 (17.62 (0831 101.50
1993 -L1 54439 $1650 50687 473.71 44732 410.76 38210 363.22 31124 28218 23536 231.52 20857 190.83 17459 (54.50 14059 13275 12926 123.82 11848 12017 11633 107.61 10038 98%0
1994 48 57093 S41.30 53120 49645 468.79 430.48 40045 38065 32618 29572 267.67 242.63 218.59 199.99 182.97 (6191 14733 139.13 13547 129.76 124.17 12593 12191 11278 105.20 10365 104.80
BASE % 1967 1968 1960 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 (982 1983 1984 985 1986 1987 1988 1989 1990 1991 1992 1993
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1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980

Effective
Adjustment July 1

6.45%
6.65%
1.63%
1.43%
6.65%
13.59%
16.72%
11.00%
9.37%
9.20%
10.58%

1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993

Overhead Rate Adjustment - Canada

The Petroleum Accountants Society of
Adjustment

13.51%
16.44%
16.17%
5.60%
4.50%
5.90%
T7%
3.22%
-26%
6.61%
5.99%
6.85%
-1.54%

_/




