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MRC Permian Company

One Lincoln Centre « 5400 LBJ Freeway - Sujte 1500 « Dallas, Texas 75240
Voice 972.371.5430 - Fax 972-371-5201
ccarleton{@matadorresources.com

Chris Carleton
Landman

October 13, 2014

VIA CERTIFIED RETURN RECEIPT MAIL

Brett Guitar Witherspoon
3811 Rutledge Street
Fort Worth, TX 76107

Re:  Matador Production Company — Tom Walters 12-235-27E RB #203H
Participation Proposal/Offer to Lease
Section [2, Township 23-South, Range 27-East
Eddy County, New Mexico

Mt. Witherspoon:

MRC Permian Cempany (“MRC™) proposes the drilling of the Matador Production Company’s
Tom Walters 12-235-27E RB #203H Well, located in Section 12, Township 23-South, Range 27-East,

Eddy County, New Mexico, to the Wolfcamp formation.

MRC is requesting that you indicate below your election of whether to participate in the drilling
and completion of this proposed well as set out herein, or agree to lease your minerals pursuant to the
enclosed lease, Please indicate your election in the space provided below, sign and return one (1) copy of

this letter to the undersigned.

In connection with the above, please note the following:

1. The estimated cost of dritling, testing, completing, and equipping the subject well is

$8,962,469 as jtemized on the enclosed Authority for Expenditure (“AFE™) dated

QOctober 1, 2014,

2. The proposed surface location of the subject well is approximatety 2280" FSL and 250°
FWL of Section 12, Township 23-South, Range 27-East, Eddy County, New Mexico.
The proposed point of penetration of the subject well is approximately 2280" FSL and
330" FWL. The proposed bottomhole location of the subject well is 2280° FSL and

240" FEL; see the enclosed plat for more detail.
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3. In this well, there is a targeted interval within the Wolfcamp formation. We will drill
horizontally in the Wolfcamp A “Y” (~9,150° TVD) to a Total Measured Depth of
approximately 13,650 resulting in a productive lateral of approximately 4,600’ that
will require 18 frac stages to be completed.

4. Brett Guitar Witherspoon will own an approximate 0.390625% working interest in the
proposed well, subject to title verification,

If your election is to participate in the drilling and completion of the proposed well, please sign and
return a copy of the enclosed AFE within 30 days of receipt of this notice. Please be aware that the enclosed
AFE is only an estimate of costs to be incurred and in electing to participate in the proposed well, Brett
Guitar Witherspoon shall be responsible for 0.390625% of all costs incurred.

Sincerely,
MRC PERMIAN COMPANY

. OAE

Chris Carleton
Enciosure(s)

Please clect one of the following and return to sender:

Brett Guitar Witherspoon hereby elects to participate for its proportionate share of the costs detailed
in the enclosed AFE associated with the Matador Production Company Tom Walters 12-235-27E RB
#203H Well, located in Eddy County, New Mexico.

Brett Guitar Witherspoon hereby elects not to participate for its proportionate share of the costs
detailed in the enclosed AFE for the Matador Production Company Tom Walters 12-235-27E RB #203H
Well, located in Eddy County, New Mexico.

Breu Guitar Witherspoon hereby elects to lease our minerals for $1,500/acre, 20% royalty, and a 3
year term on the leasc form enclosed.

Brett Guitar Witherspoon

By:

Title:

Date:
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= OIL. GAS AND MINERAL LEASE B

information from this instrument before it is filed for record in the public records: Your
or your driver’s license number.

Notice of Confidentiality Rights: If you are a natural person, you may remove or strike ani of the l'ollowini

THIS LEASE AGREEMENT is mude efMective the 13* day of October, 2014, between Brett Gyitar Withergpogn, as the Lessor {(whether ene or more), whose address

is 3811 Rutledge St., Fort Worth, TX 76107 and MRC PERMIAN COMPANY, s Lessee, whose address is One Lincoln Centre, 3400 LBJ Freeway Suite 1500 Dallas, Texas
75240,

All printed portions of this lease were prepared by Lessee, but all other provisions {including the completion of blank spaces) were prepared jointly by Lessor and Lessec.

1. Description, Lessor, in consideration of Ten Dollars ($10.00), in hand paid, of the royalties herein provided and the covenants Ferein contained, hereby grants, leases #nd
lets exclusively 10 Lessee, for the purpose of exploring for, develaping. producing and markeling il and gas, along with all hydrocarbon and non-hydrocarbon substances produced
in association therewith including heSium, carban diovide and other commercial gases as well as hydrocarhon gases [referred o herein o “covered minerals™), the following described
fand {the “lessed premises™) in_ ELMDY _ County, Now Mexico, to-wil:

Township 23 South, Range 27 East
Section 12: SW/4
containing 160 acres more or less
Eddy County, New Mexico

This Jease also covers accrerions and any smell strips or parcels of land now or hersafier owned or claimed by Lessor which are contiguous or adjacent fo the leased premises
whether or not such pacels are known to exist by Lessor or Lessce, and for the aforementioned consideration, Lessor agrees 1o exceute et Lessee’s request any additional or
supplemental instruments for a more complete or accurale description of the Tand so covered. For the purpose of determining the amount of any shut-in royalties hereunder, said
land shall be deerned 10 be comprised of 160 acres whether it actually comprises more or less,

bR Term of Leage. This lease, which is a paid-up lease requiring no rentals, shall be in force for a primary term of THREE (3) years from the eflective dote hereof, and
for a8 long thereafter as a covered mineral is produced in paying quantitics from the leased premises or this lease is otherwise maintained in effect pursuant 10 the provisions
hereof,

3 Royalty. Royallies on covered minerals produced and saved hereunder shall be paid by Lessee to Lessor 2s follows: (a) For oil and other liguid hydrocarbons separaied
at Lessee’s [feld separator Facilities, the royally shall be ONE-FIFTH (1/5) of suck production, to be delivered at Lessee's aption 10 Lessor at the wellhead or 1o Lessor’s credit a
the vil purchaser's transponation facilities, provided that Lessee shali have the continumg right 1o purchase such production at the welthead posted price then prevailing in the same
field (or if there is no such price then prevailing in the sanie field, then in the nearest field in which there is such a prevailing price) for production of similar grade and pravity less
a proporiionale part of ad valorem taxcs and production, severance, or other excisc taxes, (h) for gas (including casinghead gas) and all other covered minerals, the reyalty shall be
-F 8} of the pet proceeds realized by Lessee from the sale therent, less a proportionnie pan of taxes and production, severance, or other excise taxes, provided that
Lessce shal) have the wntinuing right to purchase such production at the prevailing wellhend market price paid for production of similar quality in the same field (ot if thert is no
such price then prevailing in the same field, then in the ncarest field in which there i such 3 prevailing price) less a propartionate pant of ad vatarem taxes and produclion. severance,
or ather excise taxes and {c) if, at the expiration of the primary lerm or &t any Lime or times thercafier, there is any well on said [and or on lands with which szid land or any portion
thereol has been pooled, capable of producing oil or gas, and all such wells are shul-in, this lease shall. nevertheless, continue in force 15 though operations were being conducted on
said land for 50 long as sai¢ wells are shut-in, and thereafter this lease may be continued in force as if no shut-in had occurred. Lessee covenants and agrees to use reasonable
diligence to produce, utilize, or market the minerals capable of being produced from said wells, but in the exercise of such ditigence, Lesszc shall not be obligated to instell or fumish
fagilitics other than well facilities and ordinary Iease facilitics of flow lines, separnlor, and Ieave tank, and shall not be required to settle labor trouble r 10 market gas upon tenms
unaceepiable to Lessee. iF at any time or times afler the expiration of Lhe primary term, all such wells are shut-in for a period of ninety consccutive days, and during such time there
are no operations on said land, then al or before the expiration of said nincly day period, Lessec shall pay or lender, by check oc draft of Lessee, as royalty, 2 sum equal 1o one dollar
(51.00) for tach acre of land then covered hereby. Lessce shall nrake Sike payments or tenders at os belore the end of cach anniversary of the expiration of ssid ninety day pesiod if
upon such anniversary this lease is being continued in faree solely by reason of the provisions of this paragraph. Each such payment or tender shall be made to the parties who at
the time of the payment wauld be entitled to receive the royaltics which would be paid under this lease if the wells were producing, and may be depasited in the PAY DIRECT TO
LESSOHR AT ABOYE ADDRESS or ils successors, which shall continug a5 the depositories, regardless of changes in the ownership of shut-in royalty, in the munner above
specified, either jointly 1 such parties or separately to each in accordance with their respective ewnerships thereof, as Lessee may elecl. Any payment hereunder may be made by
clieck oz draft of issee depasited in the mail or dedivered to the party entitled 1o receive payment or to s depository bank provided for above 6n or hefore the last date for payment,
Mathing herein shall impair Lessce’s right 1o 1elease as pravided in paragraph 9 hereof. In the event of assignanent of this kease in whole or in part, lisbility for payment hertunder
shals rest exclusively o0 the gwners of this Jeasc, severally 35 1o acreage owned by each. Lessee shall have fiee usz of oil, gas, water and ather substances produced from said land,
except water from Lessor's wells or ponds, for all operations hereunder, and Lessor's royalty shall be computed after deducting any 50 used.
4. Operatinng, If, after expiration of the primary term, Lessee 4rills & dry hole on the leased prewnises or if 2l] production of covered minerals shoeld permanently cease from
any cause either voluntary or involumary {and if this lease is not otherwise being maintained), this lease shall romain in effect if Lessee commences drilling, reworking or other
operations on the keased premiscs within 90 days thercafter. If, ot or afier expiratian of the primary term, this lease is not otherwise being maintained but Lesses is then engaged in
dribling, reworking or other eperations calculated to obtair or restare produgtion from the lcased premises, this lease shall remain in effect so long as such aperations are conducted
with no ¢essation of more than 90 consecutive days and, il such operations result in the production of a covered mineral, as long thercaficr as there is production from the leased
preniises. Afer production has been established an the leased premises, Lessee shall dri'l such additicnal wells as 2 reasonally prudent operater would drill undes the sumne or similar
circumstances 10 (a) develop the leused premises as to formations then capable of producing in paying quantities on the lcased premises or (b) protest the leased premises finm
uncompensated drainage by a well producing a covered mineral in paying quantitics locaied on lands nos pooled therewith within 330 feet ol and draining the leased premises. There
shall be no covenant to drill explorutory wells or any additional wells except 2s expressly provided herein.
5. Poating, Lessee shall have the continuing recurring tight, but not the obligation, to poal ell or any part of the leased premises ar intercst therein with any other lands, leases
or interests, 45 1o any or 0| depths or zones, and 45 10 any or al! covered minerals, cither before of ufler the commencement of production, whenever Lessee deems il necessary of
proper to do 50 in order ty prudently explore, develop or opernte the kased prewnses, whether or not similar pooling aulberity exists with respect w such other lands, leases or
imerests. The terms “oil well" and “gas well” shall have the meanings prescribed by applicable law or by scpulations of the govemmentat authority which has jurisdiction over such
matters. The temi “horizomal completion” shall mean an oil ssell or a gas well in which the horizantal component of the geoss completion interval exceeds 100 feet in bength. 1essee
may pool or combine land covered by this lease o1 any porlions thereo, as above provided as ta il in any une or more straia and as to gas in any anc or more strata. Units formed
by pooling as to any stretym of stratn need not conform in size or arca with units formed as 1o any other stratum or srata, and oil unus nesd nol confonm as 1o area with gas unils.
To exercise its pooling rights hereunder, [cssee shalk file of record a written declaration deseribing the unt, and the efective date ol pooling shatl be the date of filing unizss provided
atherwise in such declaration, Lessee wholly at its aption may exercise its authority 1o pool cither before or after commencing operztions for or completing 8n oif or gas well on
tands bying within & uni end zny unit miay include lands or Jeases upon which 2 well producing or capable of producing il or gas in paying quantitics has theretofore been completed,
o upon which eperations have theretofore been commienced. Production, drilling ar rewosking operations wnywhere on 0 unit which includes all or any part of the leased prewises,
regaadless of whether such production was secured or such drilling ¢ reworking operations were commenced beforc or afier the executicn of this lease or the insirument designating
the pooled unil, shall be treated for all purposes (except the payment of royalties on production from the pooled unit) s if there were production, drifling or rewarking tperations on
the leased premises and references herein 10 production from nr operations on the lcased promiscs shall be deemed 1o inctuds produciion from or operations oa any portion of such
pooled unit; provided that if afier ereation of 4 pooled unit a well is drilled on land within the unit area {other than the leased premises) which well is not classified s the type of
well for which the unit was created {oil, gas o other minerals as the case may be), such well shall he considered a dry hoie for purposes of applying the additional drilling and
reworking provisions hereofl. [T a gas well on a gas unil, which includes all ur a pertion of the lcased premises, is reclnssified ag un oil well, with respect to wll lands which are
included within the unit (ther S the lands on which the well is Incated), the date of such reciassification shali be considered as the date of cessation of production For purposes of
applying the provisions of this kease covering additional drilling and reworking. The production on which Lessor's royatty is calculaied shall be that proportion of the iotal unit
production which the nctacreage covered by this lease and included in the unit bears to the tolal gross acreags i the unil, but eoly to the extent that such proportion of un:'_l prof!uction
is sold by Lessce. Poaling in onc or more instances shail not exhaust Lessee’s pooling rights hereunder, and Lessee shall, without the joinder of Lessor, have the recurring right bu
nat the abligation 10 sevisc any unit focmed hereunder by expansion or contraction or beth, either before or after commencement of production, in order 1o conform to the well
spacing or density patteem preseribed or permined by the govemmental autherity having jurisdiction, or to conform Lo any productive acreage determination made by such
gavermmental autharily, ar court erder, or when to do so would, in the judgment af the Lessee, promote the conservatiun of covered mincrals in n_nd under and that may be prodused
from the leased premises In making such a revision, Lessee shalf file of record o written declaration describing the revised unit and the effective date of the revision shall be the
date of filing uniess provided otherwise in such declarution, Ta 1he extent any portion of the teused premises is included in oF excluded from the unit hy virtue of such revision, he
proportion of unit production on which rovaltics ars payable hercunder shall thercafie be adjusted acsardingly, and such adjusiment shall be made effective e of the date of the
revision, Leossee may gt any time dissalve any unit formed hercunder by filing 8 writien declazation deseribing the usit, and the effective date of disselution shall be the dawe of filing
unless provided otherwise in such declaration, I this lease now or herealler covers separale Iracts, na poaling or unilization of royalty interests as berween any suc_h' separate tracts
is intended or shall be implied or result merely from the inclusion of such separate tracts within the lease but Lessee shall nevertheless have the right 1o poal ot unitizs as provided
in thi¢ paragraph with consequer aliacation of the production as herein provided. As used herein the words “separate Sracl” mean any iract with royalty eunership differing, now
o hezeafler. CIther 85 10 partics or amounts, o Dhat a5 1o any olher pan of the Teascd premises, Pooling hersunder shali not constitule a cross-conveyance ol interests,
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6. Angitlary Rights. fn ¢xploring for, dcv\c..,, Ay, producing and marketing oif, gas and other subsiances covered he:cby\. ¢ leased premises, in primary or enhunced
recovery, Lessor hereby grants end conveys to kessee the right of ingress and cgress along with the right 1o conduct such aperations on the lcascd premises as may be Teasonably
neoessary for such purposes, including but nol limited 10 geophysical operations, (he dritling of wells, and the construction and use of roads, canals, pipelines, lanks, water wells,
dispasal wells, injection wells, pits, clectric and telephenc lings, power stations, and other facilities deemed necessary by Lessee Lo discover, psoduge, store, Ireat and ransport
production. In exploring, developing. producing or marketing fom the leused premises, the ancillary sights granted herein shall apply {a) 1o the entire leased premises described in
Paragraph | above, netwithstanding any pantial release or other partial termination of this fease; and (b) 1o any other lands in which Lessor now or hereafter has autherity to grant
such rights in the vicinity of the leaseq premiscs. No surface location for nwell shall be locarted less than 200 fett from By hoatse or bam new on the leased premises or other lands
used by |.eesee hereunder without Lessor’s consent, and Lessee shall pay for actual damage caused by ils operations to boildings and ather improvements agw on the leased premises,
or such other lands, and to the commercial limber and growing crops thereon. Lesses shall have the right at any lime (o remove its fixtures, equipment and materiats, including wel}
casing, from the lensed premises or such other lards during e tenm of this Jease or within a reasonable time thereaficr,

7. Qwnership. The interest of gither Lessor or Lesse¢ hereunder may be assigned, devised of otherwise transferred in wholc or in pan, by area or by depth of zonc, and the
rights ard obiigations of the pastics bereunder shizll extend 1o their respective heirs. devisees, executors, administzalors, successors snd assigns. No change in Lessor's ownership
shall have the cffcet of reducing the tights or enlarging the obligations of Lessee hareunder, nnd no change in ownership shall be binding on Lessce until 60 days afier Lessee has
heen fumished the original or certified o1 duly authenticated copies of the documents establlishing such change 10 the satisfacsion of the Lessee, n the evert of the death of any
person eatitled Lo shul-in roysliics hereunder, Lessee may pav or wader such shut-in royalies 1 the credit of decedent or decedent's estate, 1 al zuy time o o mare persens are
entitied to shut-in royalties hereunder, Lessee may pay or wendcr such shut-in royahties to such persons, cither jointly or separately. in propostion (o the interest which cach owns, If
Lessce transfers its intergst hereunder in wholc or in pan, Lessee shall be relieved of at! obligations therealter arising with respect 10 ransferred interest, and Failure of the trenstoree
10 satisfy such obligations with respect to the transferred interest shall not affect the rights of Lessce with respect to any interest noL so transfered,  If Lessee teansfers a full or
undivided inlerest in &ll or any portion of Ihe area covered by this lease, the obligation to pay or tender shul-in royalties hereunder shall be divided between Lessce and the transferee
in propertion to the net acreage interest én this lcase tien held by cach,

E. Third Pariy Off¢ring. In the event that Lessor, during the primary term of this lease, receives a boan fide offer which Lessor is willing o accept from any party offering
10 purehase from Lessor a lease covering any or all of the substances covered by this Icase and covering all or a portion of the land described herein, with the lease becoming effective
upon expitation of this lexse, Lessor herehy agrees 1o nonily Lessee in writing of said offer inmediately, ineluding in the notice the name and address of the offeror, the price offered
and &ll other pertinent terms and conditjons of the offer. Lessee, for a peried of fifleen days afier receipt of the notice, shall bave the prior and preferved right and aption to purchase
the 1zase or pan thereol or interest therein, covered by the offer at e price and according to the {erms and conditions specified in the offer,

9 Warranty of Title, Lessot hereby warrants and agrees 1o defend Litle to the inlerest conveyed to |.essee hereunder. Lessee, nt its option, may pay or discharge uny tax,
mongage or lien existing against the leased premises and, in the event tha it does 50, Lessce shall be subrogated to the tights of the party to whom payment is made and, in addition
10 its other rights, may reinburse isedf out of any royaltics or shut-in royalties otherwise payable to Lessar hereunder. 11 Lessor owns less than the full mineral estate i all or any
part of the leased premises, payment of royalties and shul-in royaltics hereunder shall be reduced proportionately (0 the amaount that Lessor™s interest in the leased premiscs bears to
the entire mineral estate in the leased premises. To the extent any royally of other payment aitributable (o the minesal esinte covered by this lease is payable to someone other than
Lessor, such royalty ar pther payment shall be deducted from the comresponding amount otherwise paynable to Lessor hereunder.

10. Refease of Lease. Lessec may, al any lime and from time to time, deliver 1o the L.essor or file of record a writlen releese of this Lease as o a full or undivided interest in
all or any poriien of the leased premises or any depths dr zones thereunder, and shall thereafier be telieved of all obligations thereafter arising with respeet 10 the interest so released,
If Lessee releases #ll or an undivided interest in Jess than all of the area covered horchy, Lessee's obligation te pay of tender shut-in reyaltics shall be proportionately reduced in
aecordance with the net acreage interest retained hercumder.

11, Regulation ang Delav, Lessee's obligations under this loase, whether ¢xpress or implied, shall be subject 1o all applicabie laws, rutes, regulations and ordes of any
govemmental yuthority having jurisdictien, including restrictions on (he drilling amd production of wells and regulation of the price of (ransporiation of oil, gas and other substances
covered hereby, When drilling, rewarking. production or other operations are prevented or delayed by such faws, niles, regulations or orders oz by inabitity 10 obtain necessary
PETILils, equipment. sérvices, marterial, water, efeciriciry, fuel, access o casements, or by fite, fiood, adverse weather conditions, war, sabotage, rebelfion, insurection, riot, strike or
tabor disputes, or by inability 10 oblain a satisfactory market {or production or failure of purchasers or carviers to take or anspen such production, or by any other csuse not
reasonahly within Lessee's control, this lease shall rot lerminate becawse of such prevention or delay, and at Lessee's option. the period of such prevention of delay shall be added
1w the term hereof. 1.¢ssce shall not be tiablc for breach of any provisions or implied covenans of this lease when drilling, production or olher operations are 5o prevented or delayed.
12, Brtach or Defaplt, An alleged breach or default by Lessee of any nbligation hereunder or the failure of 1essee 16 satisfy any condition or imitation containcd herein shall
not work as 2 forfeiture or termination of this [case nor cause a termination 3t reversion of the estate ereated hereby nor be grounds for cancellation hereof in whole or in part, and
na kitigation shall be initiated by Lessor wilh respect o any aileped breach or default by Lessee hereunder, for a peried of 21 Jeast ninety (90) davs after Lessor has given Lesser
written notice fully describing the breach or defauly, and then only i Lessee fails to remedy or commence wo remedy the breach or default within such period. In the event the matier
is litigated and there is o final judicial determination that a breach or default has ocourred, this lease shall not be forfeiied or canceled in whole or in pant unless the Lessee is given a
reasnnhle time after said judicial determination to remedy the breach or default and lessee fails 1o do so. Nothing in this instruenent or in the relationship created hereby shall be
construed ty establish a fiduciary relationship, a relationship nf trust or confidence or a principle - agent relationship between Lessor and [essee for any purpose,

13. Qnption to Extend. For the above consideration, Lessee is granted the option 10 rensw this lease under the same provisions for a sccond primary tecm of Twe (2] years,
commencing on or before the expiration date bereof, and comtinuing s long Lhercatter as il or gas is produccd from said land or land pooled therewith. Lessee may exercise this
apticn by paying or tendering to the Lesser or Lessor's credil in the bererafore named depository bank, the sum of Five 1undred Dollars ($500.00) per net mincral acre covered by
Ihis lease pn or before the expiration of the primary serm beseof. It is agreed and understood that ali detay rental paymenis shall be deemed “Paid-Up™ and said dclay rental pavinenis
are included in any lease bonus payments tendered by the Lessee.

IN WITNESS WHEREQF, thig lease is execuled effective the date fies; above writtens, and aipon execution shall be binding upon the signatory party whether o not the legse
has been exceuted by ali parties named herein as Lessor,

Lessor:

Brett Guitar Witherspoon

ACKNOWLEDGEMENT

STATE OF
COUNTY OF

This instrument was acknowledged before me this day of , 2014, by .

Notary Public, State of ___



MRC Permian Company

One Lincoln Centre * 5400 LB) Freeway - Suite 1500 - Dallas, Texas 75240
Voice 972.371.5430 « Fax 972-371-5201

gearleton @matadorresources.com

Chris Carleton
Landman

October 13,2014

VIA CERTIFIED RETURN RECEIPT MAIL

Curtis L. Neeley Management Trust
206 Blue Ground 8992
Horseshoe Bay, TX 78657

Re:  Matador Production Company — Tom Walters 12-238-27E RB #203H
Participation Proposal/Offer to Lease
Section 12, Township 23-South, Range 27-East
Eddy County, New Mexico

Curtis L. Neeley Management Trust:

MRC Permian Company (“MRC"} proposcs the drilliag of the Matador Production Company’s
Tom Walters 12-235-27E RB #203H Well, located in Section 12, Township 23-South, Range 27-East,

Eddy County, New Mexico, to the Wolfcamp formation.

MRC is requesting that you indicate below your election of whether to participate in the drilling
and completion of this proposed well as set out herein, or agree to lease your minerals pursuant to the
enclosed lease. Please indicate your election in the space provided below, sign and return one (1) copy of

this letter to the undersigned,

In connection with the above, please note the following:

I. The estimated cost of drilling, testing, completing, and equipping the subject well is
$8,962,469 as itemized on the enclosed Authority for Expenditure (“AFE”) dated

October i1, 2014.

2. The proposed surface location of the subject well is approximately 228G FSL and 250
FWL of Section 12, Township 23-South, Range 27-East, Eddy County, New Mexico.
The proposed point of penetration of the subject well is approximately 2280’ FSL and
330 FWL. The proposed bottomhole location of the subject well is 2280° FSL and

240’ FEL,; see the enclosed plat for more detail.



3. In this well, there is a targeted interval within the Wolfcamp formation. We will drill
horizontally in the Wolfcamp A “Y” (~9,150" TVD) to a Total Measured Depth of
approximately 13,650 resulting in a productive lateral of approximately 4,600’ that
will require 18 frac stages to be completed,

4. Cuntis L. Neeley Management Trust will own an approximate 2.132813% working
interest in the proposed well, subject to title verification.

[f your election is to participate in the drilling and completion of the proposed well, please sign and
return a copy of the enclosed AFE within 30 days of receipt of this notice. Please be aware that the enclosed

AFE is only an estimate of costs to be incurred and in electing to participate in the proposed well, Curtis
L. Neeley Management Trust shail be responsible for 2.132813% of all costs incurred.

Sincerely,
MRC PERMIAN COMPANY

s

Chris Carleton
Enclosure(s)

Please elect one of the following and return to sender:

Curtis L. Neeley Management Trust hereby elects to participate for its proportionate share of the
costs detailed in the enclosed AFE associated with the Matador Preduction Company Tom Walters 12-238-
27E RB #203H Well, [ocated in Eddy County, New Mexico.

Curtis L. Neeley Management Trust hereby elects not to participate for its proportionate share of the
costs detailed in the enclosed AFE for the Matador Production Company Tom Walters 12-238-27E RB
#203H Well, located in Eddy County, New Mexico.

Curtis L. Neeley Management Trust hereby elects to lease our minerals for $1,500/acre, 20% royalty,
and a 3 year term on the lease form enclosed.

Curtis L. Neeley Management Trust

By:

Title:

Date:




MRC Permian Company

One Lincoln Centre » 5400 LBJ Freeway * Suite 1500 « Dallas, Texas 75240
Voice 972.371.5430 » Fax 972-371-5201
ccarleton@matadorresources.com

Chris Carleton
Landman

October 13, 2014
YIA CERTIFIED RETURNMN RECEIPT MAIL

Gayle N. Nicolay, Trustee of the Gayle N. Nicolay Revocable Trust
5528 Tahoe Lane
Fairway, KS 66205

Re:  Matador Production Company — Tom Walters 12-23S-27E RB #203H
Participation Proposal/Offer to Lease
Section 12, Township 23-South, Range 27-East
Eddy County, New Mexico

Gayle N. Nicolay, Trustee of the Gayle N. Nicolay Revocable Trust:

MRC Permian Company (“MRC™) proposes the drilling of the Matador Production Company’s
Tom Walters 12-23S-27E RB #203H Well, located in Section 12, Township 23-South, Range 27-East,
Eddy County, New Mexico, to the Wolfcamp formation.

MRC is requesting that you indicate below your election of whether to participate in the drilling
and completion of this proposed well as set out hercin, or agree to lease your minerals pursuant to the
enclosed lease. Please indicate your election in the space provided below, sign and return one (1) copy of
this letter to the undersigned.

In connection with the above, please note the following:

1. The estimated cost of drilling, testing, completing, and equipping the subject well is
$8,962,469 as itemized on the enclosed Authority for Expenditure (“AFE”) dated
October 1, 2014.

2. The proposed surface location of the subject well is approximately 2280° FSL and 250
FWL of Section 12, Township 23-South, Range 27-East, Eddy County, New Mexico.
The proposed point of penetration of the subject well is approximately 2280° FSL and
330" FWL. The proposed bottomhole location of the subject well is 2280 FSL and
240’ FEL, see the enclosed plat for more detail.



B

3. In this well, there is a targeted interval within the Wolfcamp formation. We will driil
horizontally in the Wolfecamp A “Y” (~9,150° TVD) to a Total Measured Depth of
approximately 13,650" resulting in a productive lateral of approximately 4,600’ that
will require 1§ frac stages to be completed.

4. Gayle N. Nicolay, Trustee of the Gayle N, Nicolay Revocable Trust will own an
approximate §.390625% working interest in the proposed well, subject to title
verification.

If your electicn is to participate in the drilling and completion of the proposed well, please sign and
return a copy of the enclosed AFE within 30 days of receipt of this notice. Please be aware that the enclosed
AFE is only an estimate of costs to be incurred and in electing to participate in the proposed well, Gayle
N. Nicolay, Trustee of the Gayle N. Nicolay Revocable Trust shall be responsible for 0.390625% of

all costs incurred.
Sincerely,
MRC PERMIAN COMPANY

s

Chris Carleton
Enclosure{s)

Please elect one of the following and retum to sender:

Gayle N. Nicolay, Trustee of the Gayle N. Nicolay Revocable Trust hereby elects 1o participate for
its proportionate share of the costs detailed in the enclosed AFE associated with the Matador Production
Company Tom Walters 12-235-27E RB #203H Well, located in Eddy County, New Mexico.

Gayle N. Nicolay, Trustee of the Gayle N. Nicalay Revocable Trust hereby elects not to participate
for its proportionate share of the costs detailed in the enclosed AFE for the Matador Production Company
Tom Walters 12-238-27E RB #203H Well, located in Eddy County, New Mexico.

Gayle N. Nicolay, Trustee of the Gayle N. Nicolay Revocable Trust hereby elects to lease our
minerals for $1,500/acre, 20% royalty, and a 3 year term on the lease form enclosed.

Gayle N. Nicolay, Trustee of the Gayle N. Nicolay Revocable Trust

By:

Title:

Date:




Chris Carleton
Landman

October 13, 2014

MRC Permian Company
One Lincoln Centre » 5400 LB Freeway » Suite 1500 + Dallas, Texas 75240
Voice 972,371.5430 + Fax 972-371-5201
cearleton@matadorresources.com

VIA CERTIFIED RETURN RECEIPT MAIL.

Guitar Holdings Company, L.P.

P.O.Box 58

Abilene, TX 79604

Re:  Matador Production Company - Tom Walters 12-235-27E RB #203H
Participation Proposal/Offer to Lease
Section 12, Township 23-South, Range 27-East
Eddy County, New Mexico

Guitar Holdings Company, L.P.;

MRC Permian Company (“MRC”) proposes the drilling of the Matador Production Company’s
Tom Walters 12-235-27E RB #203H Well, located in Section 12, Township 23-South, Range 27-East,
Eddy County, New Mexico, to the Wolfcamp formation.

MRC is requesting that you indicate below your election of whether to participate in the drilling
and completion of this proposed well as set out herein, or agree to lease your minerals pursuant to the
enclosed leasc. Please indicate your election in the space provided below, sign and return one (1} copy of
this letter to the undersigned.

In connection with the above, please note the following:

1.

The estimated cost of drilling, testing, completing, and equipping the subject well is
$8,962,469 as itemized on the enclosed Authority for Expenditure (“AFE™) dated
October 1, 2014.

The proposed surface location of the subject well is approximately 2280° FSL and 250°
FWL of Section 12, Township 23-South, Range 27-East, Eddy County, New Mexico.
The proposed point of penetration of the subject well is approximately 2280’ FSL and
330° FWL. The proposed bottomhole location of the subject well is 2280° FSL and
240" FEL,; see the enclosed plat for more detail.



3. In this well, there is a targeted interval within the Wolfcamp formation. We will drili
horizontally in the Wolfcamp A “Y” (~9,150° TVD) to a Total Measured Depth of
approximaitely 13,650 resulting in a productive lateral of approximately 4,600" that
will require 18 frac stages to be completed.

4. Guitar Holdings Company, L.P. will own an approximate 17.1875% working interest
in the proposed well, subject to title verification.

If your election is to participate in the drilling and completion of the proposed well, please sign and
return a copy of the enclosed AFE within 30 days of receipt of this notice. Please be aware that the enclosed
AFE is enly an estimate of costs to be incurred and in electing to participate in the proposed well, Guitar
Holdings Company, L.P. shall be responsible for 17.1875% of all costs incurred.

Sincerely,
MRC PERMIAN COMPANY

e

Chris Carleton
Enclosure(s)

Please elect one of the following and return to sender:

Guitar Holdings Company, L.P. hereby elects to participate for its proportionate share of the costs
detailed in the enclosed AFE associated with the Matador Production Company Tom Walters 12-238.27E
RB #203H Well, located in Eddy County, New Mexico.

Guitar Holdings Company, L P. hereby elects not to participate for its proportionate share of the
costs detailed in the enclosed AFE for the Matador Production Company Tom Walters 12-235-27E RB
#203H Well, locaied in Eddy County, New Mexico.

Guitar Holdings Company, L.P. hereby elects to lease our minerals for $1,500/acre, 20% royaity,
and a 3 year term on the lease form enclosed.

Guitar Holdings Company, L.P.

By:

Title:

Date:




MRC Permian Company

One Lincoln Centre « 5400 LBJ Freeway « Suite 1500 » Dallas, Texas 75240
Voice 972.371.5430 » Fax 972-371-5201
cearleton{@matadorresources.com

Chris Carleton
Landman

October 13, 2014
VIA CERTIFIED RETURN RECEIPT MAIL

Guy Pitman Witherspoon, IT[
4704 Birchman Ave.
Fort Worth, TX 76107

Re:  Matador Production Company - Tom Walters £2-238-27E RB #203H
Participation Proposal/Offer to Lease
Section 12, Township 23-South, Range 27-East
Eddy County, New Mexico

Mr. Witherspoon, {II:

MRC Permian Company (“MRC”) proposes the drilling of the Matador Production Company’s
Tom Walters 12.235-27E RB #203H Well, located in Section 12, Township 23-South, Range 27-East,
Eddy County, New Mexico, to the Wolfcamp formation,

MRC is requesting that you indicate below your clection of whether to participate in the drilling
and completion of this proposed well as set out herein, or agree to lease your minerals pursuant to the
enclosed lease. Please indicate your election in the space provided below, sign and return one (1) copy of
this letter to the undersigned.

In connection with the above, please note the fallowing:

1. The estimated cost of drilling, testing, completing, and equipping the subject well is
$8,962,469 as itemized on the enclosed Authority for Expenditure (“AFE™) dated
October 1, 2014.

2. The proposed surface focation of the subject well is approximately 2280" FSL and 250°
FWIL of Section 12, Township 23-South, Range 27-East, Eddy County, New Mexico.
The proposed point of penetration of the subject well is approximately 2280 FSL and
330° FWL. The proposed bottomhole location of the subject well 1s 2280” FSL and
240" FEL,; see the enclosed plat for more detail,



3. in this well, there is a targeted interval within the Wolfcamp formation. We will drill
horizontally in the Wolfcamp A “Y” (~9,150* TVD) to a Total Measured Depth of
approximately 13,650° resulting in a productive lateral of approximately 4,600° that
will require 18 frac stages to be completed.

4. Guy Pittman Witherspoon, 111 will own an approximate 0.781250% working interest
in the proposed well, subject to title verification.

If your election is to participate in the drilling and completion of the proposed well, please sign and
return a copy of the enclosed AFE within 30 days of receipt of this notice. Please be aware that the enclosed
AFE is only an estimate of costs to be incurred and in electing to participate in the proposed well, Guy
Pittman Witherspoon, III shall be responsible for 0.781250% of all costs incurred.

Sincerely,
MRC PERMIAN COMPANY

A

Chris Carleton
Enclosure(s)

Please elect one of the following and return to sender:

Guy Pittman Witherspoon, III hereby elects to participate for its proportionate share of the costs
detailed in the enclosed AFE associated with the Matador Production Company Tom Walters 12-238-27E
RB #203H Well, located in Eddy County, New Mexico.

Guy Pittman Witherspoon, IlI hereby elects not to participate for its proportionate share of the costs
detailed in the enclosed AFE for the Matador Production Company Tom Walters 12-238-27E RB #203H
Well, located in Eddy County, New Mexico.

Guy Pittman Witherspoon, 1II hereby elects to lease our minerals for $1,500/acre, 20% royalty, and
a 3 year term on the lease form enclosed.

Guy Pittman Witherspoon, I11

By:

Title:

Date:




Chris Carleton
Landman

October 13,2014

MRC Permian Company

One Lincoln Centre » 5400 LBJ Freeway = Suite 1500 » Dallas, Texas 75240
Voice 972.371.5430 » Fax 972-371-5201
ccarleton(@matadorresources.com

V1A CERTIFIED RETURN RECEIPT MAIL

John Guitar Witherspoon, Jr.

3104 N. 6th Street

McAllen, TX 78501

Re: Matador Production Company — Tom Walters 12-235-27E RB #203H
Participation Proposal/Offer to Lease
Section 12, Township 23-South, Range 27-East
Eddy County, New Mexico

Mr. Witherspoon, Jr.:

MRC Permian Company (“MRC™) proposes the drilling of the Matador Production Company’s
Tom Walters 12-235-27E RB #203H Well, located in Section 12, Township 23-South, Range 27-East,
Eddy County, New Mexico, to the Wolfcamp formation.

MRC is requesting that you indicate below your election of whether to participate in the drilling
and completion of this proposed well as set out herein, or agree to lease your minerals pursuant to the
enclosed lease. Please indicate your election in the space provided below, sign and return one (1) copy of
this letter to the undersigned.

In connection with the above, please note the following:

The estimated cost of drilling, testing, completing, and equipping the subject well is
$8,962,469 as itemized on the enclosed Authority for Expenditure (“AFE”) dated
October 1, 2014.

The proposed surface location of the subject well is approximately 2280° FSL and 250
FWL of Section 12, Township 23-South, Range 27-East, Eddy County, New Mexico.
The proposed point of penetration of the subject well is approximately 2280° FSL and
330° FWL. The proposed bottomhole location of the subject well is 2280° FSL and
240° FEL; see the enclosed plat for more detail.



3. In this well, there is a targeted interval within the Wolfcamp formation, We will drill
horizontally in the Wolfcamp A “Y™ (~9,150° TVD) to a Total Measured Depth of
approximately 13,650 resulting in a productive lateral of approximately 4,6007 that
will require 18 frac stages to be completed.

4. John Guitar Witherspoon, Jr. will own an approximate 0.390625% working interest in
the proposed well, subject to title verification,

if your election is to participate in the drilling and completion of the proposed well, please sign and
return a copy of the enclosed AFE within 30 days of receipt of this notice. Please be aware that the enclosed
AFE is only an estimate of costs to be incurred and in electing to participate in the proposed well, John
Guitar Witherspoon, Jr. shall be responsible for 0.390625% of all costs incurred.
Sincerely,
MRC PERMIAN COMPANY

s

Chris Carleton
Enclosure(s)

Please ¢lect one of the following and retumn to sender:

John Guitar Witherspoon, Jr. hereby elects to participate for its proportionate share of the costs
detailed in the enclosed AFE associated with the Matador Production Company Tom Walters 12-238-27E
RB #203H Well, located in Eddy County, New Mexico.

John Guitar Witherspoan, Jr. hereby clects not to participate for its proportionate share of the costs
detailed in the enclosed AFE for the Matador Production Company Tom Walters 12-23S-27E RB #203H
Well, located in Eddy County, New Mexico.

John Guitar Witherspoon, Jr. hereby elects to lease our minerals for $1,500/acre, 20% royalty, and
a 3 year term on the lease form enclosed.

John Guitar Witherspoon, Jr.

By

Title:

Date:




MRC Permian Company

One Lincoln Centre » 5400 LB} Freeway + Suite 1500 = Dallas, Texas 75240
Voice 972.371.5430 » Fax 972-371-5201

ccarleton@matadorresources.com

Chris Carleton
Landman

October 13, 2014
VIA CERTIFIED RETURN RECEIPT MAIL

John Kelly Guitar
P.O.Box 1628
Big Spring, TX 79721

Re:  Matador Production Company — Tom Walters 12-235-27E RB #203H
Participation Proposal/Offer to Lease
Section 12, Township 23-South, Range 27-East
Eddy County, New Mexico

Mr. Guitar:

MRC Permian Company (“MRC") proposes the drilling of the Matador Production Company’s
Tom Walters 12-23S-27E RB #203H Well, located in Section 12, Township 23-South, Range 27-East,

Eddy County, New Mexico, to the Wolfcamp formation.

MRC is requesting that you indicate below your election of whether to participate in the drilling
and completion of this proposed well as set out herein, or agree to lease your minerals pursuant to the
enclosed lease. Please indicate your clection in the space provided below, sign and return one (1} copy of

this letter to the undersigned.

In connection with the above, please note the following:

1. The estimated cost of drilling, testing, completing, and equipping the subject well is
$8,962,469 as itemized on the enclosed Authority for Expenditure (“AFE”) dated

October 1, 2014.

2. The proposed surface location of the subject well is approximately 2280° FSL and 250°
FWL of Section 12, Township 23-South, Range 27-East, Eddy County, New Mexico.
The proposed point of penetration of the subject well is approximately 2280° FSL and
330" FWL. The proposed bottomhole location of the subject well is 2280" FSL and

240" FEL; see the enclosed plat for more detail.



3. In this well, there is a targeted interval within the Wolfcamp formation. We will drill
horizontally in the Wolfcamp A “Y” (~9,150" TVD) to a Total Measured Depth of
approximately 13,650° resulting in a productive lateral of approximately 4,600 that
will require 18 frac stages to be completed.

4. John Keily Guitar will own an approximate 0.390625% working interest in the
proposed well, subject to title verification.

[f your election is to participate in the drilling and completion of the proposed well, please sign and
return a copy of the enclosed AFE within 30 days of receipt of this notice. Please be aware that the enclosed
AFE is only an estimate of costs to be incurred and in electing to participate in the proposed well, John
Kelly Guitar shall be responsible for 0.390625% of all costs incurred.

Sincerely,
MRC PERMIAN COMPANY

iy

Chris Carleton
Enclosure(s)

Please elect one of the following and return to sender:

John Kelly Guitar hereby elects to participate for its proportionate share of the costs detailed in the
enclosed AFE associated with the Matador Production Company Tom Walters 12-238-27E RB #203H
Well, located in Eddy County, New Mexico.

John Kelly Guitar hereby elects not to participate for its propottionate share of the costs detailed in
the enclosed AFE for the Matador Production Company Tom Walters 12-238-27E RB #203H Well, located
in Eddy County, New Mexico.

John Kelly Guitar hereby elects to lease our minerals for $1,500/acre, 20% royalty, and a 3 year term
on the lease form enclosed.

John Kelly Guitar

By:

Title:

Date:




MRC Permian Company

One Lincoln Centre * 5400 LBJ Freeway « Suite 1500 » Dallas, Texas 75240
Voice 972.371.5430 - Fax 972-371-5201

ccarleton @matadarresources.com

Chris Carleton
Landmap

October 13, 2014

VIA CERTIFIED RETURN RECEIPT MAIL

Judy Guitar Uhey
P.O. Box 632
Elizabethtown, KY 42702

Re:  Matador Production Company — Tom Walters 12-235-27E RB #203H
Participation Proposal/Offer to Lease
Section 12, Township 23-South, Range 27-East
Eddy County, New Mexico

Ms. Uhey:

MRC Permian Company (“MRC™) proposes the drilling of the Matador Production Company’s
Tom Walters 12-23S.27E RB #203H Well, located in Section 12, Township 23-South, Range 27-East,

Eddy County, New Mexico, to the Wolfcamp formation.

MRC is requesting that you indicate below your election of whether to participate in the drilling
and completion of this proposed well as set out herein, or agree to lease your minerals pursuant to the
enclosed lease. Please indicate your election in the space provided below, sign and return one (1) copy of

this letter to the undersigned.

In connection with the above, please note the following:

1. The estimated cost of drilling, testing, completing, and equipping the subject well is
$8,962,469 as itemized on the enclosed Authority for Expenditure (“AFE”) dated

October 1, 2014,

2. The proposed surface location of the subject well is approximately 2280° FSL and 250"
FWL of Section 12, Township 23-South, Range 27-East, Eddy County, New Mexico.
The proposed point of penetration of the subject well is approximately 2280 FSL and
330° FWL. The proposed bottomhole location of the subject well is 2280° FSL and

24Q° FEL,; see the enclosed plat for more detail.



3. In this well, there is a targeted interval within the Wolfcamp formation. We will drill
horizontally in the Wolfcamp A “Y™ (~9,150° TVD) to a Total Measured Depth of
approximately 13,650" resulting in a productive lateral of approximately 4,600" that
will require 18 frac stages to be completed.

4. Judy Guitar Uhey will own an approximate 0.625000% working interest in the
proposed well, subject to title verification.

If your election is to participate in the drilling and completion of the proposed well, please sign and
return: a copy of the enclosed AFE within 30 days of receipt of this notice. Plcase be aware that the enclosed
AFE is only an estimate of costs to be incurred and in electing to participate in the proposed well, Judy
Guitar Uhey shall be responsible for 0.625000% of all costs incurred.

Sincerely,
MRC PERMIAN COMPANY

e ALt

Chris Carleton
Enclosure(s)

Piease elect one of the following and retum to sender:

Judy Guitar Uhey hereby elects to participate for its proportionate share of the costs detailed in the
enclosed AFE associated with the Matador Production Company Tom Walters 12-238-27E RB #203H
Well, located in Eddy County, New Mexico.

Judy Guitar Uhey hereby elects not to participate for its proportionate share of the costs detailed in
the enclosed AFE for the Matador Production Company Tom Walters 12-238-27E RB #203H Wel), located
in Eddy County, New Mexico.

Judy Guitar Uhey hereby elects to lease our minerals for $1,500/acre, 20% royalty, and a 3 year term
on the lease form enclosed.

Judy Guitar Uhey

By:

Title:

Date:




MRC Permian Company

One Lincoln Centre » 5400 LBJ Freeway * Suite 1500 « Dallas, Texas 75240
Voice 972.371.5430 » Fax 972-371-5201
ccarleton(@matadorresources.com

Chris Carleton
Landman

October 13, 2014

ViA CERTIFIED RETURN RECEIPT MAIL

Lee M. Neeley
17710 Delta Springs Lane
Houston, TX 77084

Re: Matador Production Company — Tom Walters 12-235-27E RB #203H
Participation Proposal/Offer to Lease
Section 12, Township 23-South, Range 27-East
Eddy County, New Mexico

Mr. Neeley:

MRC Permian Company (“MRC”") proposcs the drilling of the Matador Production Company’s
Tom Walters 12-238-27E RB #203H Well, located in Scction 12, Township 23-South, Range 27-East,

Eddy County, New Mexico, to the Wolfcamp formation.

MRC is requesting that you indicate below your election of whether to pariicipate in the drilling
and completion of this proposed well as set out herein, or agree to lease your minerals pursuant to the
enclosed lease. Please indicate your election in the space provided below, sign and return one (1) copy of

this letter to the undersigned.

In connection with the above, please note the following:

1. The estimated cost of drilling, testing, completing, and equipping the subject well is
$8,962,469 as itemized on the enclosed Authority for Expenditure (“*AFE™) dated

October 1, 2014.

2. The proposed surface location of the subject well is approximately 2280 FSL and 250
FWL of Section 12, Township 23-South, Range 27-East, Eddy County, New Mexico.
The proposed point of penetration of the subject well is approximately 2280” FSL and
330’ FWL. The proposed bottomhole location of the subject well is 2280° FS1. and

240’ FEL; see the encloscd plat for more detail,



3. In this well, there is a targeted interval within the Wolfcamp formation. We will drill
horizontally in the Wolfcamp A “Y” (~9,150° TVD) to a Total Measured Depth of
approximately 13,650 resulting in a productive lateral of approximately 4,600’ that
will require 18 frac stages to be completed.

4. Lee M. Neeley will own an approximate 1.562500% working interest in the proposed
well, subject to title verification.

[f your election is to participate in the drilling and completion of the proposed well, please sign and
return a copy of the enclosed AFE within 30 days of receipt of this notice. Please be aware that the enclosed
AFE is only an estimate of costs to be incurred and in electing to participate in the proposed well, Lee M.
Neeley shall be responsible for 1.562500% of all costs incurred.

Sincerely,

MRC PERMIAN COMPANY

Chris Carleton

Enclosure(s)

Please eiect one of the following and retumn to sender:

Lee M. Neeley hereby elects to participate for its proportionate share of the costs detailed in the
enclosed AFE associated with the Matador Production Company Tom Walters 12-238-27E RB #203H
Well, located in Eddy County, New Mexico.

Lee M. Necley hereby elects not to participate for its proportionate share of the costs detailed in the
enclosed AFE for the Matador Production Company Tom Walters 12-235-27E RB #203H Well, located in
Eddy County, New Mexico.

Lee M. Neeley hereby elects to lease our minerals for $1,500/acre, 20% royalty, and a 3 year term
on the lease form enclosed.

Lee M. Neeley

By:

Title:

Date:




MRC Permian Company

One Lincoln Centre » 5400 LBJ Freeway « Suite 1500 » Dallas, Texas 75240
Voice 972.371.5430 « Fax 972-371-5201

cearleton@matadorresources.com

Chris Carleton
Landman

October 13, 2014
VIA CERTIFIED RETURN RECEIPT MAIL

Lesli Guitar Nichols
P.O. Box 327
Big Spring, TX 79721

Re:  Matador Production Company — Tom Walters 12-235-27E RB #203H
Participation Proposal/Offer to Lease
Section 12, Township 23-South, Range 27-East
Eddy County, New Mexico

Ms. Nichols:

MRC Permian Company (“MRC™) proposes the drilling of the Matador Production Company’s
Tom Walters 12-235-27E RB #2031 Well, located in Section 12, Township 23-South, Range 27-East,

Eddy County, New Mexico, to the Wolfcamp formation.

MRC is requesting that you indicate below your clection of whether to participate in the drilling
and completion of this proposed well as set out herein, or agree to lease your minerals pursuant to the
enclosed lease. Please indicate your election in the space provided below, sign and return one (1} copy of

this letter to the undersigned.

In connection with the above, please note the following:

1. The estimated cost of drilling, testing, completing, and equipping the subject well is
$8,962,469 as itemized on the enclosed Authority for Expenditure (“AFE”) dated

Cctober 1, 2014,

2. The proposed surface location of the subject well is approximately 2280° FSL and 250°
FWL. of Section 12, Township 23-South, Range 27-East, Eddy County, New Mexico.
The proposed point of penetration of the subject well is approximately 2280° FSL. and
330° FWL. The proposed bottomhole location of the subject well is 2280° FSL and

240 FEL; see the enclosed plat for more detail,



3. In this well, there is a targeted interval within the Wolfcamp formation. We will drill
horizontally in the Wolfcamp A “Y” {~9,150° TVD) to a Total Measured Depth of
approximately 13,650’ resulting in a productive lateral of approximately 4,600 that
will require 18 frac stages to be completed.

4. Lesli Guitar Nichols will own an approximate 0.390625% working interest in the
proposed well, subject to title verification.

If your election is to participate in the drilling and completion of the proposed well, please sign and
return a copy of the enclosed AFE within 30 days of receipt of this notice. Please be aware that the enclosed
AFE is only an estimate of costs to be incurred and in electing to participate in the proposed well, Lesli
Guitar Nichols shall be responsible for 0.390625% of all costs incurred.

Sincerely,
MRC PERMIAN COMPANY

Cra bt

Chris Carleton
Enclosure(s)

Please elect one of the following and retumn to sender:

Lesli Guitar Nichols hereby elects to participate for its proportionate share of the costs detailed in
the enclosed AFE associated with the Matador Production Company Tom Walters 12-238-27E RB #203H
Well, located in Eddy County, New Mexico.

Lesli Guitar Nichols hereby elects not to participate for its proportionate share of the costs detailed
in the enclosed AFE for the Matador Production Company Tom Walters 12.238-27E RB #203H Well,
located in Eddy County, New Mexico.

Lesli Guitar Nichols herehy elects to lease our minerals for $1,500/acre, 20% royalty, and a 3 year
term on the lease form enclosed.

Lesli Guitar Nichols

By:

Title:

Date:




MRC Permian Company

One Lincoln Centre * 5400 LB] Freeway - Suite 1500 » Dallas, Texas 75240
Voice 972,371.5430 - Fax 972-371-520]
cearleton@matadorresources.com

Chris Carleton
Landman

Qctober 13, 2014

VIA CERTIFIED RETURN RECEIPT MAIL

Metissa McGee
P.0. Box 334 )
Buffalo Gap, TX 79508

Re:  Matador Production Company — Tom Walters 12-235-27E£ RB #203H
Participation Proposal/Offer to Lease
Section 12, Township 23-South, Range 27-East
Eddy County, New Mexice

Ms. McGee:

MRC Permian Company (“MRC”) proposes the drilling of the Matador Production Company’s
Tom Walters 12-235-27E RB #203H Well, located in Section 12, Township 23-South, Range 27-East,

Eddy County, New Mexico, to the Wolfcamp formation.

MRC is requesting that you indicate below your election of whether to participate in the drilling
and completion of this proposed well as set out herein, or agree 1o lease your minerals pursuant to the
enclosed lease. Please indicate your election in the space provided below, sign and return one (1) copy of

this letter to the undersigned.

In connection with the above, please note the following:

1. The estimated cost of drilling, testing, completing, and equipping the subject well is
$8,962,469 as itemized on the enclosed Authority for Expenditure {“AFE”) dated

October 1, 2014.

2. The proposed surface location of the subject well is approximately 2280° FSL and 250°
FWL of Section 12, Township 23-South, Range 27-East, Eddy County, New Mexico.
The proposed point of penetration of the subject well is approximately 2280" FSL and
330’ FWL. The proposed bottomhole location of the subject well is 2280” FSL and

240’ FEL; see the enclosed plat for more detail.



3. In this well, there js a targeted interval within the Wolfcamp formation. We will drill
horizontally in the Wolfcamp A “Y” (~9,150° TVD) to a Total Measured Depth of
apptoximately 13,650’ resulting in a productive lateral of approximately 4,600° that
will require 18 frac stages to be completed.

4. Melissa McGee will own an approximate 0.625000% working interest in the proposed
well, subject to title verification.

If your election is to participate in the drilling and completion of the proposed well, please sign and
return a copy of the enclosed AFE within 30 days of receipt of this notice. Please be aware that the enclesed

AFE is only an estimate of costs to be incurred and in electing to participate in the proposed well, Melissa
McGee shall be responsible for 0.625000% of all costs incurred.

Sincerely,
MRC PERMIAN COMPANY

CLpfE

Chris Carleton
Enclosure(s}

Please elect one of the following and return to sender:

Melissa McGee hereby elects to participate for its proportionate share of the costs detailed in the
enclosed AFE associated with the Matador Production Company Tom Walters 12-235-27E RB #203H
Well, located in Eddy County, New Mexico.

Melissa McGee hereby elects not to participate for its proportionate share of the costs detailed in the
enclosed AFE for the Matador Production Company Tom Walters 12-235-27E RB #203H Well, located in
Eddy County, New Mexico.

Melissa McGee hereby elects to lease our minerals for $1,500/acre, 20% royalty, and a 3 year term
on the lease form enclosed.

Melissa McGee

By:

Title:

Date:




MRC Permian Company

One Lincoin Centre » 5400 LBJ Freeway + Suite 1300 « Dallas, Texas 75240
Voice 972.371.5430 » Fax 972-371-5201
ccarleton(@matadorresources.com

Chris Carleton
Landman

QOctober 13, 2014

VIA CERTIFIED RETURN RECEIPT MAIL

Nancy H. Neeley and James Joe] Neeley, as Trustees of The Claude E. Neeley and Nancy H. Neeley
Revocable Trust, U/T/A dated September 29, 1998

1528 Sussex Dr.

Plano, TX 75075

Re:  Matador Production Company — Tom Walters 12-238-27E RB #203H
Participation Proposal/Offer to Lease
Section 12, Township 23-South, Range 27-East
Eddy County, New Mexico

Nancy H. Neeley and James Joel Neeley, as Trustees of The Claude E. Neeley and Nancy H. Neeley
Revocable Trust, U/T/A daled September 29, 1998:

MRC Permian Company (“MRC”) proposes the drilling of the Matador Production Company’s
Tom Walters 12-238-27E RB #203H Well, located in Section 12, Township 23-South, Range 27-East,
Eddy County, New Mexico, to the Wolfcamp formation.

MRC is requesting that you indicate below your election of whether to participate in the drilling
and completion of this proposed well as set out herein, or agree to lease your minerals pursuant to the
enclosed lease. Please indicate your election in the space provided below, sign and return one (1) copy of
this letter to the undersigned.

In connection with the above, please note the following:

1. The estimated cost of drilling, testing, completing, and equipping the subject well is
$8,962,469 as itemized on the enclosed Authority for Expenditure ("AFE”) dated
October 1, 2014.

2. The proposed surface location of the subject well is approximately 2280 FSL and 250°
FWL of Section 12, Township 23-South, Range 27-East, Eddy County, New Mexico.
The proposed point of penetration of the subject well is approximately 2280 FSL and
330° FWL. The proposed bottomhole location of the subject well is 2280 FSL and
240’ FEL; see the enclosed plat for more detail.



3. In this well, there is a targeted interval within the Wolfcamp formation. We will drill
horizontally in the Wolfcamp A “Y” (~9,150" TVD) to a Total Measured Depth of
approximately 13,650 resulting in a productive lateral of approximately 4,600° that
will require 18 frac stages to be completed.

4. Nancy H. Neeley and James Joe! Neeley, as Trustees of The Claude E. Neeley and
Nancy H. Neeley Revocable Trust, U/T/A dated September 29, 1998 will own an
approximate 1,562500% working interest in the proposed well, subject 1o title
verification.

If your election is to participate in the drilling and completion of the proposed well, piease sign and
return a copy of the enclosed AFE within 30 days of receipt of this notice. Please be aware that the enclosed
AFE is only an estimate of costs to be incurred and in electing to participate in the proposed well, Nancy
H. Neeley and James Joel Neeley, as Trustees of The Claude E. Neeley and Nancy H. Neeley
Revocable Trust, U/T/A dated Scptember 29, 1998 shall be responsible for 1.562500% of all costs
incurred.

Sincerely,
MRC PERMIAN COMPANY

CLALL

Chris Carleton
Enclosure{s)
Please elect one of the following and return to sender:

Nancy H. Neeley and James Joel Neeley, as Trustees of The Claude E. Neeley and Nancy H. Neeley
Revocable Trust, U/T/A dated September 29, 1998 hereby elects to participate for its proportionate share
of the costs detailed in the enclosed AFE associated with the Matador Production Company Tom Walters
12-238-27E RB #203H Well, located in Eddy County, New Mexico. '

Nancy H. Neeley and James Joel Negley, as Trustees of The Claude E. Neeley and Nancy H. Neeley
Revocable Trust, U/T/A dated September 29, 1998 hereby elects not to participate for its proportionate
share of the costs detailed in the enclosed AFE for the Matador Production Company Tom Walters 12-238-
27E RB #203H Well, located in Eddy County, New Mexico.

Nancy H. Neeley and James Soel Neeley, as Trustees of The Claude E. Neeley and Nancy H. Neeley

Revocable Trust, U/T/A dated September 29, 1998 hereby elects to lease our minerals for $1,500/acre, 20%
royalty, and a 3 year tertm on the lease form enclosed.

Nancy H. Neeley and James Joel Neeley, as Trustees of The Claude E. Neeley and Nancy H. Neeley
Revocable Trust, U/T/A dated September 29, 1998

By:

Title;

Date:




MRC Permian Company

One Lincoln Centre + 5400 LBJ Freeway » Suite 1500 - Dallas, Texas 75240
Voice 972.371.5430 « Fax 972-371-5201
cearleton@matadorresources.com

Chris Carleton
Landman

October 13, 2014

VIA CERTIFIED RETURN RECEIPT MA!L

Pressley Hudson Guitar
P.O. Box 20485
Dallas, TX 75220

Re:  Matador Production Company ~ Tom Walters 12-238-27E RB #203H
Participation Proposal/Offer to Lease
Section 12, Township 23-South, Range 27-East
Eddy County, New Mexico

Mr. Guitar:

MRC Permian Company (“MRC”) proposes the drilling of the Matador Production Company’s
Tom Walters 12-235-27E RB #203H Well, located in Section 12, Township 23-South, Range 27-East,
Eddy County, New Mexico, to the Wolfcamp formation.

MRC is requesting that you indicate below your election of whether to participate in the drilling
and completion of this proposed well as set out herein, or agree to lease your minerals pursuant to the
enclosed lease. Please indicate your election in the space provided below, sign and return one (1) copy of
this letter to the undersigned.

In connection with the above, please note the following:

1. The estimated cost of drilling, testing, completing, and equipping the subject well is
$8,962,469 as itemized on the enclosed Authority for Expenditure (“AFE™) dated
October 1, 2014,

2. The proposed surface location of the subject well is approximately 2280° FSL and 2507
FWL of Section 12, Township 23-South, Range 27-East, Eddy County, New Mexico.
The proposed point of penctration of the subject well is approximately 2280 FSL and
330" FWL. The proposed bottomhole location of the subject well is 2280" FSL and
240" FEL, see the enclosed plat for more detail.



3. In this well, there is a targeted interval within the Wolfcamp formation. We will drill
horizontally in the Wolfcamp A “Y™ (~9,150" TVD) to a Total Measured Depth of
approximately 13,650 resulting in a productive lateral of approximately 4,600 that
will require 18 frac stages to be completed.

4. Pressley Hudson Guitar will own an approximate 0.781250% working interest in the
proposed well, subject to title verification.

If your election is to participate in the drilling and completion of the proposed well, please sign and
return a copy of the enclosed AFE within 30 days of receipt of this notice, Please be aware that the enclosed
AFE is only an estimate of costs to be incurred and in electing to participate in the proposed well, Pressley
Hudson Guitar shall be responsible for 0.781250% of all costs incurred.

Sincerely,
MRC PERMIAN COMPANY

Ce fud

Chris Carleton
Enclosure(s)

Please elect one of the following and return to sender:

Pressley Hudson Guitar hereby elects to participate for its proportionate share of the costs detailed
in the enclosed AFE associated with the Matador Production Company Tom Walters 12-238-27E RB
#203H Well, located in Eddy County, New Mexico.

Pressley Hudson Guitar hereby elects not to participate for its proportionate share of the costs
detailed in the enclosed AFE for the Matador Production Company Tom Walters 12-235-27E RB #203H
Well, located in Eddy County, New Mexico.

Pressley Hudson Guitar hereby elects to lease our minerals for $1,500/acre, 20% royalty, and a 3
year term on the lease form enclosed.

Pressley Hudson Guitar

By:

Title:

Date:




MRC Permian Company
Ome Lincoln Centre » 5400 LBJ Freeway « Sujte 1500 « Dallas, Texas 75240
Voice 972.371.5430 « Fax 972-371-5201
cearleton(@matadormesources.com

Chris Carleton
L.andman

Qctober 13, 2014

VIA CERTIFIED RETURN RECEIPT MAIL

Sally Guitar
10 Woodhaven Circle
Abilene, TX 79605

Re:  Matador Production Company — Tom Walters 12-235-27E RB #203H
Participation Proposal/Offer to Lease
Section 12, Township 23-South, Range 27-East
Eddy County, New Mexico

Ms. Guitar:

MRC Permian Company (“MRC") proposes the drilling of the Matador Production Company’s
Tom Walters 12-238-27E RB #203H Well, [ocated in Section 12, Township 23-South, Range 27-East,

Eddy County, New Mexico, to the Wolfcamp formation.

MRC is requesting that you indicate below your election of whether to participate in the drilling
and completion of this proposed well as set out herein, or agree to lease your minerals pursuant to the
enclosed lease. Please indicate your election in the space provided below, sign and return one (1) copy of

this letter to the undersigned.

In connection with the above, please note the following:

1. The estimated cost of drilling, testing, completing, and equipping the subject well is
$8,962,469 as itemized on the enclosed Authority for Expenditure (“AFE”) dated

October 1, 2014,

2. The proposed surface location of the subject well is approximately 2280° FSL and 250°
FWL of Section 12, Township 23-South, Range 27-East, Eddy County, New Mexico.
The proposed point of penetration of the subject well is approximately 2280 FSL and
330° FWL. The proposed bottomhole location of the subject well is 2280 FSL and

240" FEL, see the enclosed plat for more detail.



3. In this well, there is a targeted interval within the Wolfcamp formation. We will driil
horizontally in the Wolfcamp A “Y” (~9,150° TVD) to a Total Measured Depth of
approximately 13,650 resulting in a productive lateral of approximately 4,600’ that
will require 18 frac stages to be completed.

4. Sally Guitar will own an approximate 1.250000% working interest in the proposed
well, subject to titie verification.

If your election is to participate in the drilling and completion of the proposed well, please sign and
return a copy of the enclosed AFE within 30 days of receipt of this notice. Please be aware that the enclosed
AFE is only an estimate of costs to be incurred and in electing 1o parlicipate in the proposed well, Sally
Guitar shall be responsible for 1.250000% of all costs incurred,

Sincerely,
MRC PERMIAN COMPANY

Chris Carleton
Enclosure(s)

Please elect one of the following and retumn to sender:

Sally Guitar hereby elects to participate for its proportionate share of the costs detailed in the
enclosed AFE associated with the Matador Production Company Tom Walters 12-235-27E RB #203H
Well, located in Eddy County, New Mexico.

Sally Guitar hereby elects not to participate for its proportionate share of the costs detailed in the
enclosed AFE for the Matador Production Company Tom Walters 12-235-27E RB #203H Well, located in
Eddy County, New Mexico.

Sally Guitar hereby elects to lease our minerals for $1,500/acre, 20% royalty, and a 3 year term on
the lease form enclosed.

Saily Guitar

By:

Title:

Date:




MRC Permian Company

One Lincoln Centre = 5400 LBJ Freeway « Suite 1500 « Dallas, Texas 75240
Voice 972.371.5430 » Fax 972-371-5201

ccarleton@matadomesources.com

Chris Carleton
Landman

October 13, 2014

VIA CERTIFIED RETURN RECEIPT MAIL

Sharon Guitar Ellis
P.O. Box 105
Snoqualmie Pass, WA 98068

Re:  Matador Production Company — Tom Walters 12-235-27E RB #203H
Participation Proposal/Offer to Lease
Section 12, Township 23-South, Range 27-East
Eddy County, New Mexico

Ms. Ellis:

MRC Permian Company (“MRC”) proposes the drilling of the Matador Production Company’s
Tom Walters 12-235-27E RB #203H Well, located in Section 12, Township 23-South, Range 27-East,

Eddy County, New Mexico, to the Wollcamp formation.

MRC is requesting that you indicate below your election of whether to participate in the drilling
and completion of this proposed well as set out herein, or agree to lease your minerals pursuant to the
enclosed lease. Please indicate your election in the space provided below, sign and retum one (1) copy of

this letter to the undersigned.

In connection with the above, please note the following:

1. The estimated cost of drilling, testing, completing, and equipping the subject well is
$8,962,469 as itemized on the enclosed Authority for Expenditure (“AFE”} dated

October 1, 2014,

2. The proposed surface location of the subject well is approximately 2280° FSL and 250°
FWL of Section 12, Township 23-South, Range 27-East, Eddy County, New Mexico.
The proposed point of penetration of the subject well is approximately 2280° FSL and
330" FWL. The proposed bottomhole location of the subject well is 2280” FSL and

240" FEL; see the enclosed plat for more detail.



3. In this well, there is a targeted interval within the Wolfcamp formation. We will drifl
horizontally in the Wolfcamp A “Y” (~9,150° TVD) to a Total Measured Depth of
approximately 13,650 resulting in a productive lateral of approximately 4,600 that
will require i8 frac stages to be completed.

4. Sharon Guitar Ellis will own an approximate 0.625000% working interest in the
proposed well, subject to title verification.

If your election is to participate in the drilling and completion of the proposed well, please sign and
return a copy of the enclosed AFE within 30 days of receipt of this notice. Please be aware that the enclosed
AFE is only an estimate of costs to be incurred and in electing to participate in the proposed well, Sharon
Guitar Ellis shall be responsible for 0.625000% of all costs incurred.

Sincerely,
MRC PERMIAN COMPANY

(b A e

Chris Carleton
Enclosure(s)

Please clect one of the following and return to sender:

Sharon Guitar Ellis hereby elects to participate for its proportionate share of the costs detailed in the
cnclosed AFE associated with the Matador Production Company Tom Walters 12-238-27E RB #203H
Well, focated in Eddy County, New Mexico.

Sharon Guitar Ellis hereby elects not to participate for its proportionate share of the costs detailed in
the enclosed AFE for the Matador Production Company Tom Walters 12-238-27E RB #203H Well, located
in Eddy County, New Mexico.

Sharon Guitar Ellis hereby elects to lease our minerals for $1,500/acre, 20% royalty, and a 3 year
term on the lease form enclosed.

Sharon Guitar Ellis

By:

Title:

Date:




MRC Permian Company
One Lincoln Centre » 5400 LBJ Freeway » Suite 1500 » Dallas, Texas 75240
Voice 972.371.5430 » Fax 972-371-5201
ccarleton(@matadorresources.com

Chris Carleton
Landman

October 13, 2014
VIA CERTIFIED RETURN RECEIPT MAIL

Virginia Nevill Hoff, as Trustee of the Virginia Nevill Hoff Management Trust
2601 Lakewood Circle
Tuscaloosa, AL 35405

Re: Matador Production Company — Tom Walters 12-238-27E RB #203H
Participation Proposal/Offer to Lease
Section 12, Township 23-South, Range 27-East
Eddy County, New Mexico

Virginia Nevill Hoff, as Trustee of the Virginia Nevill Hoff Management Trust:

MRC Permian Company (“MRC”) proposes the driliing of the Matador Production Company’s
Tom Walters 12-235-27E RB #203H Well, located in Section 12, Township 23-South, Range 27-East,

Eddy County, New Mexico, to the Wolfcamp formation.

MRC is requesting that you indicate below your election of whether to participate in the drilling
and completion of this proposed well as set out herein, or agree to lease your minerals pursuant to the
enclosed lease. Please indicate your election in the space provided below, sign and return one (1) copy of

this letter to the undersigned.

In connection with the above, please note the following:

1. The estimated cost of drilling, testing, completing, and equipping the subject well 15
$8,962,469 as itemized on the enclosed Authority for Expenditure (“AFE™) dated

Qctober 1, 2014.

2. The proposed surface location of the subject well is approximately 2280° FSL and 250°
FWL of Section 12, Township 23-South, Range 27-East, Eddy County, New Mexico.
The proposed point of penetration of the subject well is approximatety 2280" FSL and
330" FWL. The proposed bottomhole location of the subject well is 2280° ¥SL and

24%° FEL,; see the enclosed plat for more detail.



3. In this well, there is a targeted interval within the Wolfcamp formation. We will drill
horizontally in the Wolfeamp A “Y™ (~9,150° TVD) to a Total Measured Depth of
approximately 13,6507 resulting in a productive lateral of approximately 4,600° that
will require 18 frac stages to be completed.

4. Virginia Nevill Hoff, as Trustee of the Virginia Nevill Hoff Management Trust will
own an approximate 0.390625% working interest in the proposed well, subject to title
veriftcation.

If your election is to participate in the drilling and completion of the propesed well, please sign and
return a copy of the enclosed AFE within 30 days of receipt of this notice. Please be aware that the enclosed
AFE is only an estimate of costs to be incurred and in electing to participate in the proposed well, Virginia
Nevill Hoff, as Trustee of the Virginia Nevill Hoff Management Trust shall be responsible for

0.390625% of all costs incurred.
Sincerely,
MRC PERMIAN COMPANY

&atd

Chris Carleten
Enclosure(s)

Please elect one of the following and return to sender:

Virginia Nevill Hoff, as Trustee of the Virginia Nevill Hoff Management Trust hereby elects to
participate for its proportionate share of the costs detailed in the enclosed AFE associated with the Matador
Production Company Tom Walters 12-23S-27E RB #203H Well, located in Eddy County, New Mexico.

Virginia Nevill Hoff, as Trustee of the Virginia Nevil) Hoff Management Trust hereby elects not to
participate for its proportionate share of the costs detailed in the enclosed AFE for the Matador Production
Company Tom Walters 12-235-27E RB #203H Well, located in Eddy County, New Mexico.

Virginia Nevill Hoff, as Trustee of the Virginia Nevill Hoff Management Trust hereby elects to lease
our minerals for $1,500/acre, 20% royalty, and a 3 year torm on the lease form enclosed.

Virginia Nevill Hoff, as Trustee of the Virginia Nevill Hoff Management Trust

By:

Title:

Date;




’;\

MRC Permian Company

One Lincoln Centre » 5400 LB) Freeway - Suite 1500 « Dallas, Texas 75240
Voice 972.371.5430 » Fax 972-37§-5201
cearletonf@matadorresources.com

Chris Carleton
Landman

October 13, 2014

VIA CERTIFIED RETURN RECEIPT MAIL

Wende Witherspoon Morgan
1004 W. 8th Street
Westlaco, TX 78596

Re:  Matador Production Company — Tom Walters 12-235-27E RB #203H
Participation Proposal/Offer to Lease
Section 12, Township 23-South, Range 27-East
Eddy County, New Mexico

Ms. Morgan:

MRC Permian Company (“MRC™) proposes the drilling of the Matador Production Company’s
Tom Walters 12-238-27E RB #203H Well, located in Section 12, Township 23-South, Range 27-East,

Eddy County, New Mexico, to the Wolfcamp formation.

MRC is requesting that you indicate below your election of whether to participate in the drilling
and completion of this proposed well as set out herein, or agree to lease your minerals pursuant to the
enclosed lease. Please indicate your election in the space provided below, sign and return one {13 copy of

this letter to the undersigned.

In connection with the above, please note the following:

1. The estimated cost of drilling, testing, completing, and equipping the subject well is
$8,962,469 as itemized on the enclosed Autharity for Expenditure (“AFE”) dated

October 1, 2014.

2. The proposed surface location of the subject well is approximately 2280” FSL and 250°
FWIL. of Section 12, Township 23-South, Range 27-East, Eddy County, New Mexico.
The proposed point of penetration of the subject well is approximately 2280° FSL and
330" FWL. The proposed bottombole location of the subject well is 2280° FSL and

240" FEL; see the enclosed plat for more detail.



3. In this well, there is a targeted interval within the Wolfcamp formation. We will drili
horizontally in the Welfcamp A “Y™ (~9,150° TVD) to a Total Measured Depth of
approximately 13,650° resulting in a productive lateral of approximately 4,600° that
will require 18 frac stages to be completed.

4. Wende Witherspoon Morgan will own an approximate 0.390625% working interest in
the proposed well, subject to title verification.

If your election is to participate in the driiling and completion of the proposed well, please sign and
return a copy of the enclosed AFE within 30 days of receipt of this notice. Please be aware that the enclosed
AFE is only an estimate of costs to be incurred and in electing to participate in the proposed well, Wende
Witherspoon Morgan shall be responsible for 0.390625% of all costs incurred.

Sincerely,
MRC PERMIAN COMPANY

(Lt

Chris Carleton
Enclosure(s)

Please elect one of the following and return to sender:

Wende Witherspoon Morgan hereby elects to participate for its proportionate share of the costs
detailed in the enclosed AFE associated with the Matador Production Company Tom Walters 12-235-27E
RB #203H Well, tocated in Eddy County, New Mexico.

Wende Witherspoon Morgan hereby elects not to participate for its proportionate share of the costs

detailed in the enclosed AFE for the Matador Production Company Tom Walters 12-23S-27E RB #203H

Well, located in Eddy County, New Mexico.

Wende Witherspoon Morgan hereby elects to lease our minerals for $1,500/acre, 20% royalty, and
a 3 year term on the lease form enclosed.

Wende Witherspoon Morgan

By:

Title:

Date:




MRC Permian Company

One Lincoln Centre - 5400 LBJ Freeway + Suite 1500 » Dallas, Texas 75240
Voice 972.371.5430 = Fax 972-371-5201
ccarleton@matadorresources,com

Chris Carleton
Landman

Qctober 13, 2014
VIA CERTIFIED RETURN RECEIPT MAIL

Whitten Guitar Witherspoon
3824 Arroyo Rd,
Fort Worth, TX 76109

Re: Matador Production Company — Tom Waliers 12-23S-27E RB #203H
Participation Proposal/Offer to Lease
Section 12, Township 23-South, Range 27-East
Eddy County, New Mexico

Mr. Witherspoon:

MRC Permian Company (“MRC™) proposes the drilling of the Matador Production Company’s
Tom Walters 12-238-27E RB #203H Well, located in Section 12, Township 23-South, Range 27-East,
Eddy County, New Mexico, to the Wolfcamp formation.

MRC is requesting that you indicate below your election of whether to participate in the drilling
and completion of this proposed well as set out herein, or agree to lease your minerals pursuant to the
enclosed lease. Please indicate your election in the space provided below, sign and return one (1) copy of
this letier to the undersigned.

In connection with the above, please note the following:

1. The estimated cost of drilling, testing, completing, and equipping the subject well is
$8,962, 469 as itemized on the enclosed Authority for Expenditure (“AFE™) dated
October 1, 2014,

2. The proposed surface location of the subject well is approximately 2280" FSL and 250°
FWL of Sectien 12, Township 23-South, Range 27-East, Eddy County, New Mexico.
The proposed point of penetration of the subject well is approximately 2280° FSL and
330" FWL. The proposed bottomhole location of the subject well is 2280° FSL and
240" FEL; see the enclosed plat for more detail.



3. In this well, there is a targeted interval within the Wolfcamp formation. We will drill
horizontally in the Wolfcamp A “Y” (~9,150" TVD) to a Total Measured Depth of
approximately 13,650° resulting in a productive lateral of approximately 4,600° that
will require 18 frac stages to be completed.

4. Whitten Guitar Witherspoon will own an approximate 0.390625% working interest in
the proposed well, subject to title verification,

If your elcetion is to participate in the drilling and completion of the proposed well, please sign and
return a copy of the enclosed AFE within 30 days of receipt of this notice. Please be aware that the enclosed
AFE is only an estimate of costs to be incurred and in electing to participate in the proposed well, Whitten
Guitar Witherspoon shall be responsible for 0.390625% of all costs incurred.

Sincerely,
MRC PERMIAN COMPANY

s

Chris Carleton
Enclosure(s)

Please elect one of the following and return to sender:

Whitten Guitar Witherspoon hereby elects to participate for its proportionate share of the costs
detailed in the enclosed AFE associated with the Matador Production Company Tom Walters 12-238-27E
RB #203H Well, located in Eddy County, New Mexico.

Whitten Guitar Witherspoon hereby elects not to participate for its proportionate share of the costs
detailed in the enclosed AFE for the Matador Production Company Tom Walters 12-23S-27E RB #203H
Well, located in Eddy County, New Mexico.

. Whitten Guitar Witherspoon hereby elects to lease our minerals for $1,500/acre, 20% royalty, and a
3 year term on the lease form enclosed.

Whitten Guitar Witherspoon

By:

Title:

Date:




MRC Permian Company

One Lincoln Centre * 5400 LBJ Freeway * Suite 1500 » Dallas, Texas 75240
Voice $72.371.5430 » Fax 972-371-5201
ccarleton{@matadorresources.com

Chris Carleton
Landman

October 13, 2014

VIA CERTIFIED RETURN RECEIPT MAIL

Xplor Resources, LLC
1104 North Shore Dr.
Carlsbad, NM 88220

Re:  Matador Production Company — Tom Walters 12-238.27E RB #203H
Participation Proposal/Offer to Lease
Section 12, Township 23-South, Range 27-East
Eddy County, New Mexico

Xplor Resources, LLC:

MRC Permian Company (“MRC”) proposes the drilling of the Matador Production Company’s
Tom Walters 12-23S-27E RB #2031 Well, located in Section 12, Township 23-South, Range 27-East,

Eddy County, New Mexico, to the Wolfcamp formation.

MRC is requesting that you indicate below your election of whether to participate in the drilling
and completion of this proposed well as set out herein, or agree to lease your minerals pursuant to the
enclosed lease. Please indicate your election in the space provided below, sign and return one (1) copy of

this letter to the undersigned.

In connection with the above, please note the following:

1. The estimated cost of drilling, testing, completing, and equipping the subject well is
$8,962,469 as itemized on the enclosed Authority for Expenditure (“AFE™) dated October

1,2014,

2. The proposed surface location of the subject well is approximately 2280° FSL and 250
FWTL of Section 12, Township 23-South, Range 27-East, Eddy County, New Mexico. The
proposed point of penetration of the subject well is approximately 2280 FSL and 330’
FWL. The proposed botiomhole location of the subject well is 2280° FSL and 240° FEL;

see the enclosed plat for more detail.



-

3. In this well, there is a targeted interval within the Wolfcamp formation. We will drill
horizontally in the Wolfcamp A “Y™ (~9,150° TVD) to a Total Measured Depth of
approximately 13,650 resulting in a productive lateral of approximately 4,600 that will
require 18 frac stages to be completed.

4, Xplor Resources, LLC will own an approximate 12.500000% working interest in the
proposed well, subject to title verification.

If your election is to participate in the drilling and completion of the proposed well, please sign and
return a copy of the enclosed AFE within 30 days of receipt of this notice. Please be aware that the enclosed
AFE is only an estimate of costs to be incurred and in electing to participate in the proposed well, Xplor
Resources, LL.C shall be responsible for 12.500000% of all costs incurred.

Sincerely,
MRC PERMIAN COMPANY

oL AL

Chris Carleton
Enclosure(s)

Please elect one of the following and retumn to sender:

Xplor Resources, LLC hereby elects to participate for its proportionate share of the costs detailed in
the enclosed AFE associated with the Matador Production Company Tom Walters 12-23S-27E RB #203H
Well, located in Eddy County, New Mexico.

Xplor Resources, LLC hereby elects not to participate for its proportionate share of the costs detailed
in the enclosed AFE for the Matador Production Company Tom Walters 12-238-27E RB #203H Well,
located in Eddy County, New Mexico.

Xplor Resources, LLC

By:

Title:

Date:




Chris Carleton
Landman

October 13, 2014

MRC Permian Company

One Lincoln Centre + 5400 LBJ Freeway + Suite 1500 - Dallas, Texas 75240
Voice 972.371.5430 » Fax 972-371-5201
cearleton@matadgrresources.com

VIA CERTIFIED RETURN RECEIPT MAIL

Brett Guitar Witherspoon

3824 Arroyo Rd.

Fort Worth, TX 76109

Re: Matader Production Company — Tom Walters 12-235-27E RB #203H
Participation Proposal/Offer to Lease
Section 12, Township 23-South, Range 27-East
Eddy County, New Mexico

Mr. Witherspoon:

MRC Permian Company (“MRC™) proposes the drilling of the Matador Production Company’s
Tom Walters 12-235-27E RB #203H Well, located in Section 12, Township 23-South, Range 27-East,
Eddy County, New Mexico, to the Wolfcamp formation.

MRC is requesting that you indicate below your election of whether to participate in the drilling
and completion of this proposed well as set out herein, or agree to lease your minerals pursuant to the
enclosed lease. Please indicate your election in the space provided below, sign and return one (1) copy of
this letter to the undersigned.

In connection with the above, please note the following:

1.

The estimated cost of drilling, testing, completing, and equipping the subject well is
$8,962,469 as itemized on the enclosed Authority for Expenditure (*AFE”) dated
October [, 2014,

The proposed surface location of the subject well is approximately 2280° FSL and 250
FWL of Section 12, Township 23-South, Range 27-East, Eddy County, New Mexico.
The proposed point of penetration of the subject well is approximately 2280’ FSL and
330° FWL. The proposed botiomhole location of the subject well is 2280” FSL. and
24(° FEL; see the enclosed plat for more detail.



3. Inthis well, there is a targeted interval within the Wolfcamp formation. We wil) drill
horizontally in the Wolfcamp A “Y™ (~9,150° TVD) to a Total Measured Depth of
approximately 13,650" resuiting in a productive lateral of approximately 4,600° that
will require 18 frac stages 1o be completed.

4. Brett Guitar Witherspoon will own an approximate 0.390625% working interest in the
proposed well, subject to title verification.

If your election is to participate in the drilling and completion of the proposed well, please sign and
return a copy of the enclosed AFE within 30 days of receipt of this notice. Please be aware that the enclosed
AFE is only an estimate of costs to be incurred and in electing to participate in the proposed well, Brett
Guitar Witherspoon shalt be responsible for 0.390625% of all costs incurred.

Sincerely,

MR PERM!AN COMPANY

Chris Carleton
Enclosure(s)

Please elect one of the following and return to sender:

Brett Guitar Witherspoon hereby clects to participate for its propertionate share of the costs detailed
in the enclosed AFE associated with the Matador Production Company Tom Walters 12-238-27E RB
#203H Well, located in Eddy County, New Mexico.

Brett Guitar Witherspoon hereby elects not to participate for its proportionate share of the costs
detailed in the enclosed AFE for the Matadar Production Company Tom Walters 12-235-27E RB #203H
Well, located in Eddy County, New Mexico.

Brett Guitar Witherspoon hereby elects to lease our minerals for $1,500/acre, 20% royalty, and a 3
year term on the lease form enclosed.

Brett Guitar Witherspoon

By:

Py

Title:

Date:






