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November 26, 1991 POST OFFICE BOX 2088
STATE LAND OFFICE BUILDING
SANTA FE, NEW MEXICO 87504
(505) 827-5800

Rurro Pipeline Corp.
$23 17th Street
Suite 1550

Denver, Co. 80202

Re: $25,000 Bond for Commercial
Surface Waste Disposal Facility,
Burro Pipeline Corporation, Principal
Sactions 6 and 7, T-10-S, R-33-E,
Lea County

Centlemen:

The Oil Conservation Division hereby approves the above-referenced
bond effective November 25, 1991.

Sincerely,

WILLIAM J. L
Director

dr/

ce: 0Oil Conservation Division
Hobbs, New Mexico

Underwriters Indemnity Co.
8 Greenway Plaza

Suite 400

Houston, Texas 77046
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ASSITNMENT OF CASH COLLATERAL DRIOSIT

(Must be a federslly-insured bank or savings institution
within the state of New Mexicol

Date _ Wovemher 25,192

fursuant to Saction 70-7-14, NMSA (1978), cr succesacr gpravisions,
Eedwn Hocluction . Iine {hareinaftar rmaferred to as “aperator'] of
QB = P :yi&lﬁgli..gﬁ (address] hay depusited with the
y . iC 0 {name Of atave or national bank or savingy sgsoclation) of ‘
(adcdress) (herein termed

ABLEw 2 o MM _ETS0L .o
nanciai Institut » thedsun of ¥95 50 @ foilars in <srtificate of

Cepdsit or savings account No. . Operatur Sereby assigns and conveys
all right, title and interest in cEe éeposxteg um to the financial {ristitution in trust
for the 0i)l Conservation Division of the Enargy and Minarals Ospartment or s$uccessor

agency of tha State of New Mexice. Operator and the flnancial ingscitutics agres that as
to the deposited sum or fund:

a. The 011 Conservation Division acguires by this assignment the entira benaeficial
interwst in the £fund, with the right to order the trustee {n writing to
digtribute the fund to persons determined by the division to be encitled
thereto, including the Divieion itself, in amcunta determined by the Division,
er to the operator upon sala or propey plugging of tha well covarad by this
bond.

b. Operator retains no laejal or beneficial {nterest in the fund and has only the
right to interasst, {f any, thereon, and to return of the fund upon wrinten order
of the Division.

(- The financial {nstitution agresxs that the fund may not be agsigned, transfarrad,
pledged or distributed except upon written order of the Division or a court of
competent jurisdiction made in a proceeding in whizh th: Division is a party..
The financial Ilnstiturion waives all statvtcry cor commen law lieng or righte of
set-off against the fund.

Operator ag-ees that the finpancial institution way Jeduce from intarest due operator
any attornay fees incurrad ty the financial irstitution {f -iatm >r demand via writ,
summons or other process arising froem operator's busineses {3 macde upon the flnancial
inatinution.
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Signature of Operator, ignature of Auchorized Otticer of \
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fersonally or by Authorized Cfficer Financiel Institution
Presidet ' Manager of Branch Operations
Tizle Title ’

STATE OF NEW MEXICO

)ss.
counTy of News Mexico .
on this _ 29§ day of. 1991 . bufore me perscnally appearad
: and ( o e St INattheds o t0 mé known to be
the person (persons escribe n and who exccuted " the foregoing instrument and

acknowledgad that they executad the same as thelr free act and deed,

IN WITHESS WHEREOFP, I have hereunto set oy hand and seal cn :he dey and year (n thia

certificate first above written.
¥ ;Qi 4& 2.&! :M—»
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