SECTION 36, TOWNSHIP 24 SOUTH, RANGE 29 EAST, N.M.P.M.,
EDDY COUNTY, NEW MEXICO.
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Penwell Energy Inc.

REF:  Spuds "36" State No. 1 / Well Pad Topo

THE SPUDS "36" STATE No. 1 LOCATED 560° FROM THE
NORTH LINE AND 660’ FROM THE WEST LINE OF
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