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allocated using the subtraction method. The base formation is the Mesaverde and the added formation to be
commingled is the Pictured Cliffs. The subtraction method applies an average monthly production forecast to
the base formation(s) using historic production. All production from this well exceeding the forecast will be
allocated to the new formation(s). A fixed percentage based allocation will be submitted after the fourth year
of production. See attached documents for production forecast.
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Oil production will be allocated based on average formation yields from offset wells: PC - 28%, MV- 72%
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L San Juan 29-5 Unit 17C Subtraction Allocation

Date Mcfd

Apr-18| 57.98| Base formation is the Mesaverde and the added formation to be commingled is the Pictured Cliffs.

May-18| 57.62| The subtraction method applies an average monthly production forecast to the base

Jun-18| 57.27| formation using historic production. All production from this well exceding the forecast will

Jul-18| 56.93| be allocated to the new formation. Oil production will be allocated based on average

Aug-18| 56.58| formation yields from offset wells.

Sep-18| 56.24

Oct-18| 55.91

Nov-18| 55.58 WellComp: San Juan 29-5 Un 017C (MESAVERDE) - 30.1044.1021.00
Rate-Cumulative Decline Analysis

Dec-18| 55.26 1000 o 7 e o e

Jan-19| 54.93 ;\:‘nar:‘i’ngfnrscast :g:r:mmers

| 5

Feb-19| 54.62 500 Eau Name fc“n

Mar-19| 54.32 1 Di *0.0687237 A,

qi : 68.162 Mcf/d
Apr-19| 54.01

ti : 03/31/2018
May-19| 53.7

te : 04/30/2066
Jun-19| 53.39

100

EUR : 935.595 MMcf
Fi Ended By : Rate

Final Rate : 9.98275 Mct/d
Jul-19| 53.09
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o DB Forecast Date  : Not Saved
50 W Reserve Type : None

E Cum. Prod. : 512.782 MMcf
Aug-19| 52.79

Calendar Day Gas Rate, Mcf/d

4 1 Cum. Date : 03/01/2018
Sep-19| 52.5 ; ~L

Eesems : 422813 MMcf
Oct-19| 52.21 | Inpe NN

Date : 04/30/2066
Nov-19| 51.92 L
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Dec-19| 51.64 , —

0
Jan-20| 51.35 200002 04 06 08 10 12 14 16 18 20 22 24 26 28 30 32 34 36 38 40 42 44 46 48 50 52 54 56 58 60 62 64 66

Date
Feb-20| 51.08

Mar-20( 50.81

Apr-20| 50.54

May-20| 50.27

Jun-20 50

Jul-20( 49.74

Aug-20| 49.47

Sep-20] 49.21

Oct-20| 48.96

Nov-20| 48.71| |Formation Yield (bbl/MM) Remaining Reserves (MMcf) | % Oil Allocation

Dec-20| 48.46| |MV 0.249 422.8 72%

Jan-21| 48.2| |PC 0.05 802 28%

Feb-21| 47.97

Mar-21| 47.73

Apr-21| 47.49

May-21| 47.25

Jun-21| 47.02

Jul-21| 46.79

Aug-21| 46.55

Sep-21| 46.32

Oct-21| 46.1

Nov-21| 45.87

Dec-21| 45.65

Jan-22| 45.43

Feb-22| 45.22

Mar-22| 45.01




