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SPUR

* Longfellow chose wells ~25 miles away from Aid North / Hendrix ABX and in ~2.5x better rock

quality to create type curves and attempt to justify their completion.
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Longfellow Completions Comparison SPUR

Reservoir Engineering Analysis *  Spur does not believe Longfellow claim that their completion
yields a 26% increase in EUR; Longfellow’s analysis is
Larger Frac Jobs = More Recoverable Oil & Gas inherently flawed.
Longfellow Frac Design Analogues T m— Upperl Paddock wells used are irrelevant to planned Aid North /
‘S============= ; — Hendrix HSU developments.
B e 7o = oo *  Well set should be expanded and focus on lower Paddock only.
g\ [ et ANEEEC *  While completion uplift is evident across the Yeso play,
2 s= ‘ = incremental recoveries cease at Spur’s design.
o == ! \\\;\\gﬁ
= ; - 4 ‘I’ ‘L | B o
- NN REE. ' . T 4
* Decline Curve Analysis conducted on select wells stimulated with frac sizes consistent with both Longfellow’s & 1 :W, = X 9 1
Spur’s frac design (from equivalent geologic settings) show larger frac jobs recover more oil and gas 1T 110 T -
+ Results are consistent with larger studies (>500 Horizontal wells) across the Yeso play B : e ff I :I 8 E
. . Landing T
# Well Name Completion Design
zone Y4
1 HUBER 08H Spur uP
2 HUBER 10H Spur UP 1
3 MORRIS BOYD 06H Spur LP
|
zone
4 MORRIS BOYD 02H Longfellow LP 3
5 MORRIS BOYD 04H Longfellow UP [l = -
6 SOUTH BOYD 27 COM 14H Longfellow UP |
7  SOUTHBOYD 27 COM 18H Longfellow LP
upper Paddock wells N
lower Paddock wells ile
upper Blinebry wells 2
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Spur Completions Comparison SPUR

*  No appreciable difference in well EURs from Longfellow larger E?E =] i
completion design L H{
*  Longfellow frac design is copied from Percussion Petroleum’s testing - o— ;E: - ]
(Percussion acquired by Spur) T 8+ T I
*  Percussion ceased this design after simple cost— benefit . 09
analysis }
*  Spuris implementing superior and more capital efficient |
completion design 1
*  Longfellow is implementing higher cost completion not ot —
supported in the empirical well results
milnN
Avg. Daily Oil Rate e
(BOPD) upper Paddock wells  [ower Paddock wells upper Blinebry wells
SEP Frac Design Completion  Landing
1,000 Longfellow Frac Design # Well Name Desian Zone
- 1 MORRIS BOYD 07H Spur LP
Average oil EUR/ft: 2 MORRIS BOYD 06H Spur LP
_ 140 bbl. oil per foot 3 GOODMAN 01H Spur LP
100 oyl Tt T S 4 GOODMAN 02H Spur LP
oot 5 GOODMAN 04H Spur LP
Average oil EUR/ft: 6 GOODMAN 06H Spur LP
137 bbl. oil per foot 7 HUBER 07H Spur LP
0 8 HUBER 12H Spur LP
# Well Name Complletlon Landing
Design Zone
; Days from first production 9 MORRIS BOYD 03H Longfellow LP
0 500 1,000 1,500 2,000 2500 10 MORRISBOYDO2H  Longfellow LP
11 SOUTH BOYD 18H Longfellow LP
Q*Q 12 SOUTH BOYD 19H Longfellow LP 3
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Dodd Federal - Middle Blinebry Development
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A i [ I I I : I | I H A’
375 1.6 MMBO expected to be recovered from Middle Blinebry in nearby
P A Dodd Federal section. Over 820 MBO recovered to date. 2 - o
|| il orieta
4000 ] B (Top)
Not developing the Middle Blinebry at Aid North would result in % v
. . 3 eso
substantial destruction of value. TTop
| J i
1200’ ]
1400’ g H B
i ;i 2 Blinebry
1600’ W (Top)
DODD FED UNIT 918H
DODD FED UNITS17H Completed: 2017 : DOQZTTE{:;_“;Q%“” DODD FED UNIT 921H j 50D FED UNIT923H
DOCZ?anEt:nguiist Ez:"olflfcgdo fﬂoﬂlg CE:‘"WGS:;;;); '\’\”A'a% DOCDD FED UdNIzToilng c”"'pO"' 86120 ccuor;nglﬂe:t::“zyxz DODD FED UNIT 922H Completed: 2017
o 56 w30 Cum Gas: 120 MMCF Proj. EUR: 248 MBO cszpoﬁtessbmao CP”’" G:J;_ITSIMM’VACOF Cum Gas: 334 MMCF Completed: 2012 CC“"ESO"_: 11218 ,\"/’I‘;(ZF
C;'“,G:i;%i'\:ﬂ':g Proj. EUR: 163 MBO am G 121 roj. .. Proj. EUR: 341 MBO cf?"msggfzizz;sm%; p‘:'u"i :USR: 231 MBO
r0j. H Proj. EUR: 126 MBO E E i Proj. EUR: 188 MBO H
1800’ | g : ‘ i Bench
: ‘ b “3”(Middleg
‘ ? Blinebry)

Dodd Federal Section (640 acres, 14-017S-029E) recoveries:
*  Total Middle Blinebry cumulative recovery to date: 820 MBO / 1,651 MMCF (WH) / 1,950 MBW
*  Total Middle Blinebry estimated ultimate recovery: 1,580 MBO / 3,805 MMCF (WH)
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| * Production and EURs sourced from Enverus and verified with internal reserves estimates 5
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Longfellow Development Plan SPUR
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Drainage Area as defined in LFE Reservoir Engineering Analysis Exhibits

Stranded Blinebry in LFE development plan
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SEP Development Plan
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Drainage Area as defined in LFE Reservoir Engineering
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