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bankruptcy in April of this year. On September 15%, the United States Bankruptcy Court for the. .|

Southem District of Texas in Corpus Christi held an auction and sold virtually all of the assels owned by | .

_ Bristol to Chaparral Oll, L.L.C. and CEl Bristol Acquisition, L.P. ('Chaparrar).Thlssalemappraved
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~ owners at the ime of the bankrupicy fiing. Be advised that part of our agreement provides thataliof = |
these past due revenue payments are to be paid in full. The order of the bankruptcy court states, |

“Payment of amounts to cure defaults pursuant to section 365(b) of the Bankrupicy Code wil be made .| .. .

by the Debtors in connection with the assumption and assignment of the Assigned Contracts underthe .| ..
Sale Agreement. Al accrued but unpakl lessars’ royaliies, ovenmrgmyammﬂyamm,;,

. working interest owners as of the Effective Date not the subject of suspense (excluding those subj !b : :

the Temporary Restraining Order and Prefiminary Injunction entered by the Court on August 21, 2000
in Adversary Proceeding No. 00-2100) shall be paid by the Deblors as soon as practicable efter closing
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Pursuant fo the terms of the sale order, the ffective date of the sale is July 1, 2000, Chapanaihaa.-,g,
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the sale order approved by the court, effective October 1, ZDOOChamalhasasmmadopemmm_ B

all properties previously operated by Bristol.
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~ wells in the mid-continent and west Texas areas of the United States. We have a full staff of qualified
professionals to handle all issues relafing to the development and operation of the properties acquired

from Bristol. It is our goal to review each and every property in detait and determine the best approach . |

B8 is ot el Vit ke st oo coris w8 e, b sl |

that the process s already underway.
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- past regarding your interest in properties operated by Bristol. It Is our desire {o prove ourseives as the
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CHAPARRAL RESOURCES, LLC.

AchsiﬂonaDlvesﬁlmesandPaMrsmpe

701 Cedar Lake Bivd.
Okishoma City, Okiahoma 73114
: Phone: mAn.gzg
Iy ' ' Fax - Land & Accounting: 405.478.
OCD Exhibit No. __1'!'___ _Fax - Geology & Gas Marketing: 405.478.1947
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