


Exhibit "B"

1

Unit .
o . . . No. of Lease and/or Basic Royalty & Overriding Royalty Owner and  [Working Interest Owner and Amount Percent of
NTra;t . Description section | Township | Range Acres Assignment No. Royalty Lessee of Record Estimated Interest (All numbers estimated) Participation In Unit
Umoe
As to Section 27:
27:W/2NE/4; NW/4; Fln!ey, JarT1es D. 100% Deck Estate 50%
1 28:W/2NW/4; NE/ANW/4; 27,28 20S 36E 480 NM-18264 12.5% |As to Section 28: None
. - Forty Acres Energy Inc. 50%
W/2NE/4; NEJANE/4 Millard Deck Estate 50.00%
Finley, James D. 50.00% 0.00601707
i Forty Acres Energy, Inc.
2 NM- 5% F , . .009
2 SE/ANW/4 8 20S 36E 40 18264 12.5% inley, James D. 100.00% None 100% 0.00050142
Millard Deck Decd .625%
4NE/4 28 208 36E 40 NM-18264 12.5 Finley, J D. 100.00% )
3 SE/4NE/ 6 % |Finley, James 00% Jeannea A. Sunders Trust*  2.50% 0.02601954
As to Section 26:
“inley, James D. 100.00%
\s to Section 27, NENE
- Aillard Deck Decd .625%
4 26: W/2; 27: E/2NE/4 26,27| 205 | 36E | 400 NM-18264 12.5%  Aillard Deck Estate 50.00% thard Deck bec Forty Acres Energy, Inc. 100%
. eannea A. Sunders Trust* 2.50%
inley, James D. 50.00%
As to Section 27, SENE
Finley, James D. 100.00% 0.20069103
h 25%
ConocoPhillips Company 25.00% "If:\fr:‘n USA Inc %
Apache C ti 25.00% ' :
5 21:5/2;22: 5/2; NE/4 21,22 | 205 36E | 800 NM-89873 12.5% [, pachelorporation ' None 25% ConocoPhillips Company
ZPZ Delaware | LLC  25.00% 25% 7p7
Ch USAlnc. 25.00% °
evron Yo ine 25% 0.01002846
26: SW/4SE/4; 35: W/2NE; ) i Forty Acres Energy, Inc.
26, 35 20S 36E 160 NMLC-0487418B 12.5% Finley, J D 100.00% N
6 SE/NE MY, James ° one 100% 0.05646223
i Forty Acres Energy, Inc.
26: SESE; 35: NENE 26, 35 20S 36E 80 NM-62668 12.5% Finley, J D 100.00% N
7 iniey, james one 100% 0.00295942
Efliott Industries LTD Part hi 50.00% Vv d
8 N/2SE/4 26 205 | 36E | 80  NMLC0045764  12.5% E”;Ztt :a|:’z (;'EST " :0 88;‘ : Elliott 5% 1;85/“‘”
e ° 0.00392034|
Janet Seale Clute 5% Stumhoffer Estate 3%
9 SW/4 34 20S 36E 160 LC-063116 12.5% |ZPZ Delaware |, LLC 100.00% ‘arolyn Seale Muggenburg 5% Forty Acres Energy, Inc.
lew Mexico Oil Corp 2.0% 97% 0.05190284
F Inc.
Apache Corporation 50.00% David b Essex* 475 nc'JrEs:lAcres Energy, Inc
vavia . . 7 .57
10 NW/4 35 20s | 36| 160 | NMNM-07966 | 12.5% |Chisos, LTD 25.00% T msse . I e
McGee Drilling Corporation .25% James. O Duncan
Cross Border Resources, Inc.  25.00%
4.5% 0.03104365
Forty A E , Inc.
11 S/2NW/4 34 205 ' 36E | 80 80-0230-0001 12.5% |Chevron USA, Inc. 100.00% Chevron USA, Inc. 1% Orty Acres tnerey, inc
100% 0.00287637
Elfiott Industries LTD Partnership 50.00% Vanguard
W/2NE 26 208 36E 80 B0-2149-004 12.5% Elliott 5%
12 / Elliott Hall CO UT LP 50.00% © 100% 0.00213427




Forty Acres Energy, Inc.
E/4 2 21S E - - .59 . .00% , Inc. 9
13 fots 9,10,15,16, SE/ 35 320 B0-1327-002 12.5% |Chevron USA, inc. 100.00% Chevron USA, inc 1% 100% 0.00812766
Brazos Ltd Partner
14 E/2NE 26 205 | 36e| 80 B0-2204-004 12.5% |Brazos Ltd Partnership 100.00% N 4% GFW ventures
- - .5% razos Ltd Partnership .00% one ot RBA-BOC Permian
0% 0.03338027
15 NE/SW; SW/SW 1 215 | 356 | 80 B0-0244-001 12.5% {Chevron USA, Inc. 100.00% None vhevran USA, Inc.
' =7 o ne RV © 100% 0.00275945
. Forty Acres Energy, Inc.
; - ~ % . . . . % .
16 NW/SW; SE/SW 1 21S 35E 80 B0-0244-001 12.5% Chevron USA, Inc. 100.00% Diamond S. Energy 11% 100% 0.02759809
. "orty Acres Energy, Inc.
NE/4 E - - 5% L .00%
17 / 33 208 36 160 | B1-1294-007,009 12.5% [Finley Resources, Inc. 100.00% None 00% A 0.11427660
18 N/2SE/4 27 205 | 36E | 80 B1-1296-013 12.5% [Finley Resources, Inc. 100.00% None Forty Acres Energy, Inc.
= y Resources, Inc. A9RUU ° 100% 0.00131964
) Elliott Industries LTD Partnership 50.00% Primary Fuels, LLC
19 SW/SE 27 20S 6E 40 B1-1296-011 12.5% Elliott .025%
/ 3 J Elliott Hall CO UT LP 50.00% © ? 100% 0.00050984
Elliott Industries LTD Partnership 50.00% “orty
20 SE/SE 27 20S £ 4 B1-1296-011 12.5% Elliott 5%
/ 0 36 0 ’ Elliott Hall COUT LP 50.00% flio % 00% 0.01314864
Donald-Brown TR 1&2 2.50% I
Kristen Lee Hendrix hayes .147%
Karmen Marie Hendrix .147%
) . John H. Hendrix Corp 1.91%
2SE; SE/SE 28 S 120 B1-1297-012 12.5% [Finley, ) D. 100.00% X A E ol 100%
21 w/ / 20 36E 9 inley, James 00% MK Mineral Partners, LTD 2.35% orty Acres Energy, Inc
Daniel L. Veirs 2.0%
Daniel L. Veirs Profit Sharing Plan 1.44%
& Lesli d . 9
Lee & Leslie Woo 147% 0.01408153
‘orty Acres Energy, Inc.
NW/4 33 20S 36E 160 B1-1297-011 12.5% [EOGR Co. 100.00% EOGR C 12.5%
22 / 6 6 29 5% esources Co OG Resources or Conoco 5% 00% 0.00310133
LeaCo New Mexico Exploration and lleaCo
lots 11, 12, 13, 14 1 1S E 160 E0-0393-00S 12.5% .
23 o 2 35 Production LLC 100.00% None 00% 0.00439905
LeaCo New Mexico Exploration and Apache
24 NW/4 12 21S 35E 160 EC-0394-002 12.5% N
/ Production LLC 100.00% one 100% 0.00593778
Forty Acre
25 NE/4 11 218 35E 16 EC-0759-014,15,16] 12.5% {H B Harri
/ 0 ars None 100% 0.01017109
. o . et Westbrook
26 ot 3 3 215 35c 37.74 £0-1635-004 12.5% |Kaiser-Francis Ol Company 100.00% Kaiser-Francis il Co 5% 100% 0.00137525
Primary Fuels, LLC
27 lots 4,5,6 3 218 35E | 117.75 E0-1639-004 12.5% |Kaiser-Francis Oil Company 100.00% Kaiser-Francis Oil Co. 5% 33.34% Forty Acres
: Energy, Inc. 66.66% 0.00128644
Kaiser-Francis
28 NW/4 11 21S 35E 160 EC-1639-004 12.5% |Kaiser-F is Qil C 100.00%
/ i rancis Oil Company 100.00% None 100% 0.00200569
Forty A E , Inc.
29 jots 7,8 2 215 | 3sE | 80 E0-1639-004 12.5% |Kaiser-Francis Oil Company 100.00% Kaiser-Francis Ol Co. 12.5% orty Acres tnergy, Inc
100% 0.07162729




‘orty Acres Energy, Inc.

30 SE/4 3 21S 35E 160 E0-1640-011 12.5% |Finley, James D. 100.00% None 13.75% Unknown 4
6.25% 0.00200569
Forty Acres Energy, Inc.
97% Stumhoffer
31 lots 4,5, 6 2 21S 35E | 117.71 E0-1673-002 12.5% |Devon Energy Corp. 100.00% None 3% Devon Energy
(below current production)
100% 0.0496893.
Forty Acres Energy, Inc.
50% Deck
32 W/25W/4 2 21S 35€ 80 £0-1673-002 12.5% |Devon Energy Corp. 100.00% None 150% Devon
Energy (below current production)
100% 0.00100285
Forty Acres Energy, Inc.
97% Stumhoffer
33 E/2SW/4 2 21S 35E 80 E0-1673-002 12.5% |Devon Energy Corp. 100.00% lone 3% Devon Energy
(below current production)
00% 0.00173538
34 N/2NE/4 32 20S 36E 80 £0-1731-002 12.5% |ZPZ Delaware | LLC 100.00% None ~Primary Fuels, LLC (surface to top of 0.00100285
*Primary Fuels, LLC (surface to top of
35 S/2NE/4 32 205 | 36E | 80 £0-1731-002 12.5% |ZPZ Delaware | LLC 100.00% None the queen) 100%

ZPZ (top of the queen & below)
100%

0.00101127




36

lots 11,12,13, 14

215

160

E0-1732-010

12.5%

Finley, James D.

None

Forty Acres Energy, Inc.
100%

0.01889248

37

N/2SW; SE/SW

28

208

120

E0-5146-003

12.5%

EQG Resources Co. 100.00%

EOG Resources/Conoco

Forty Acres Energy, inc.
100%

0.00345979

38

SWSW

28

205

40

E0-5146-003

12.5%

EQG Resources Co.

None

Concho (Deep Rights)

100%

EOG (Shallow Rights)

.005%

G.H. Nelson (Shallow Rights)
.005%

Alan O. Johnson (Shallow Rights)
.005%

Primary Fuels, LLC (Shallow Rights)
30%

Stanley Studer {Shallow Rights)
005%

.005%

Harvey S. & Paula J. Olson (Shallow
Rights) .005%

Forty Acres Energy, Inc. (Shallow
lights) 02%
CONTINUED)










60 SE/4 33

208

36E

160

Coll

12.5% |Forty Acres Acres, LLC  100.00%

None

COG Exchange (top of the queen &
“ielow) 20%

‘oncho {top of the queen & below)
20%
Crump {top of the queen & below)

120%

Forty Acres Energy, Inc. {surface to
top of the queen} 100%

Forty Acres Energy, Inc. (top of the
queen & below) 20%

W.E. Harper (top of the queen &
below) 20%

'0.00368441

61 SW/4 33

205

36E

160

Coll

12.5% {Forty Acres Acres, LLC  100.00%

None

Concho {top of the queen & below) .

33.33%

Forty Acres Energy, Inc. (surface to
top of the queen}) 100%

Forty Acres Energy, Inc. {top of the
queen & below) 33.33%

W.E. Harper (top of the queen &

below) 33.33%

0.00205200

* Significant Title Defect
**Wellbore Only
*** Indeterminate

BLM
State
Fee
Total:

Percentage
31.09%
56.99%
11.92%

100.00%

Acres
2400
4626.34
950.96
7977.3




Exhibit "C"

Total Participation By Tract #
Sum of Tract Participation

Tract # Total

1 0.00601707
2 0.00050142 ~
3 0.02601954 -~
4 0.20069103
5 0.01002846 ~
6 0.05646223 .+
7 0.00295942 .+
8 0.00392034 .-
9 0.05190284 +
10 0.03104365 ~
11 0.00287637 =
12 0.00213427 .
13 0.00812766 =
14 0.03338027 -
15 0.00275945 ...
16 0.02759809
17 0.11427660
18 0.00131964
19 0.00050984
20 0.01314864
21 0.01408153
22 0.00310133.
23 0.00439905
24 0.00593778
25 0.01017109
26 0.00137525
27 0.00128644
28 0.00200569
29 0.07162729
30 0.00200569
31 0.04968932
32 0.00100285
33 0.00173538
34 0.00100285
35 0.00101127-
36 0.01889248
37 0.00345979
38 0.00116133
39 0.01592094
40 0.00057615
41 0.00118914
42 0.02464984
43 0.00128595
44 0.00000000
45 0.00142489
46 0.00200569-
47 0.00208568 ~°
48 0.00291925 -~
49 0.00453552 <-
50 0.00072245 —~
51 0.00230355+
52 0.00519611 -~
53 0.00182461
54 0.00301357 ~
55 0.00127326
56 0.10309766
57 0.00407400
58 0.00194587
59 0.00491073
60 0.00368441 ~
61 0.00205200 —
62 0.01968549 =

TOTAL 1.00000000





