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APPLICATION OF CIMAREX
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ENERGY CO. FOR COMPULSORY
POOLING, EDDY COUNTY,

NEW MEXICO.
CASE NO. 20397

APPLICATION OF CIMAREX
ENERGY CO. FOR COMPULSORY
POOLING, EDDY COUNTY,

NEW MEXICO.
CASE NO. 20398

AFFIDAVIT OF RILEY MORRIS

STATE OF TEXAS )
) ss.
COUNTY OF MIDLAND )
Riley Morris, being duly sworn, deposes and states:
L I am a landman for Cimarex Energy Co. (“Cimarex”), over the age of 18 and have
personal knowledge of the matters stated herein. Ihave previously been qualified to testify by the
New Mexico Oil Conservation Division as an expert in petroleum land matters.

23 Pursuant to NMAC 19.15.4.12.A(1), the following information is submitted in

support of the above referenced compulsory pooling applications filed by Cimarex.

Case Nos. 20395, 20396, 20397, 20398

Exhibit A



3. Each of these cases each involve a request for an order from the Division for
compulsory pooling of interest owners who have refused to voluntarily pool their interests for the
proposed Bone Spring horizontal spacing units described below, and in wells to be drilled in the
horizontal spacing unit.

4. No opposition is expected. Prior to filing its applications Cimarex contacted the
interest owners being pooled regarding the proposed wells; the pooled interest owners have failed
or refused to voluntarily commit their interests in the wells. Cimarex provided all of the working
interest owners and any unleased mineral owners and overriding royalty owners with notice of
these applications and none have entered an appearance in opposition to Cimarex’ applications.

S A plat outlining all of 4 the horizontal units being pooled that is the subject of these
applications is attached to my Affidavit as Exhibit “A.” This exhibit also includes the ownership
of each separate tract in the proposed units and the proposed wells’ location within the units.

6. Below is a description of the facts supporting each of the compulsory pooling
applications in the above-referenced cases.

s Case No. 20395

a. In its application, Cimarex seeks an order from the Division pooling all
uncommitted mineral interests within a Bone Spring horizontal spacing unit
underlying the N/2 N/2 of Sections 14 and 15, Township 19 South, Range 29 East,
NMPM, Eddy County, New Mexico. This spacing unit will be dedicated to the
Parkway 15-14 North State Com 1H well, to be horizontally drilled.

b. A plat outlining the unit being pooled in Case No. 20395 is attached to my affidavit
as Exhibit A, which shows the proposed well’s location within the unit. The parties
being pooled, and the nature and percent of their interests are also included as part
of this Exhibit. This Exhibit also includes information for the working interest
owners, the overriding interest owners, and any unleased mineral owners in the
subject lands. Cimarex owns a 75% interest in the proposed unit and has a right to
drill a well thereon.

c. There are no depth severances within the Bone Spring formation within the unit.



. I have conducted a diligent search of the public records in the county where the
well is located, and conducted phone directory and computer searches to locate
contact information for parties entitled to notification, and mailed all parties well
proposals, including an Authorization for Expenditure and for anyone who
requested it, a form of Operating Agreement.

Cimarex has made a good faith effort to obtain voluntary joinder of the working
interest owners in the proposed well. A summary is attached as Exhibit E.

Attached to my affidavit as Exhibit B.15-14 North 1H is the C-102 for the well.
The well will develop the Turkey Track: Bone Spring Pool (Pool Code #60660).

. The producing interval for the well will be orthodox and will comply with the
Division’s set back requirements.

. Exhibit C.15-14 North 1H is a sample well proposal letter sent to each of the
interest owners seeking their voluntary participation in the well.

Exhibit D.15-14 North 1H is the Authorization for Expenditure for the proposed
well. The estimated cost of the well set forth therein of $13,288,500 is fair and
reasonable, and is comparable to the costs of other wells of similar depth, length
and completion method being drilled in this area of New Mexico.

Case No. 20396

In its application, Cimarex Energy Co. seeks an order from the Division order
pooling all uncommitted mineral interests within a Bone Spring horizontal spacing
unit underlying the S/2 N/2 of Sections 14 and 15, Township 19 South, Range 29
East, NMPM, Eddy County, New Mexico. This spacing unit will be dedicated to
the Parkway 15-14 North State Com 2H well, to be horizontally drilled.

. A plat outlining the unit being pooled in Case No. 20396 is attached to my affidavit
as Exhibit A, which shows the proposed well’s location within the unit. The parties
being pooled, and the nature and percent of their interests are also included as part
of this Exhibit. This Exhibit also includes information for the working interest
owners, the overriding interest owners, and any unleased mineral owners in the
subject lands. Cimarex owns a 75% interest in the proposed unit and has a right to
drill a well thereon.

. There are no depth severances within the Bone Spring formation within the unit.

. I have conducted a diligent search of the public records in the county where the
well is located, and conducted phone directory and computer searches to locate
contact information for parties entitled to notification, and mailed all parties well
proposals, including an Authorization for Expenditure and for anyone who
requested it, a form of Operating Agreement.



Cimarex has made a good faith effort to obtain voluntary joinder of the working
interest owners in the proposed well. A summary is attached as Exhibit E.

Attached to my affidavit as Exhibit B.15-14 North 2H is the C-102 for the well.
The well will develop the Turkey Track: Bone Spring Pool (Pool Code #60660).

. The producing interval for the well will be orthodox and will comply with the
Division’s set back requirements.

. Exhibit C.15-14 North 2H is a sample well proposal letter sent to each of the
interest owners seeking their voluntary participation in the well.

Exhibit D.15-14 North 2H is the Authorization for Expenditure for the proposed
well. The estimated cost of the well set forth therein of $11,585,500 is fair and
reasonable, and is comparable to the costs of other wells of similar depth, length
and completion method being drilled in this area of New Mexico.

Case No. 20397

In its application, Cimarex Energy Co. seeks an order from the Division pooling all
uncommitted mineral interests within a Bone Spring horizontal spacing unit
underlying the N/2 S/2 of Sections 14 and 15, Township 19 South, Range 29 East,
NMPM, Eddy County, New Mexico. This spacing unit will be dedicated to the
Parkway 15-14 South State Com 1H well, to be horizontally drilled.

. A plat outlining the unit being pooled in Case No. 20397 is attached to my affidavit
as Exhibit A, which shows the proposed well’s location within the unit. The parties
being pooled, and the nature and percent of their interests are also included as part
of this Exhibit. This Exhibit also includes information for the working interest
owners, the overriding interest owners, and any unleased mineral owners in the
subject lands. Cimarex owns a 54.6875% interest in the proposed unit and has a

right to drill a well thereon.
There are no depth severances within the Bone Spring formation within the unit.

. I have conducted a diligent search of the public records in the county where the

well is located, and conducted phone directory and computer searches to locate
contact information for parties entitled to notification, and mailed all parties well
proposals, including an Authorization for Expenditure and for anyone who
requested it, a form of Operating Agreement.

Cimarex has made a good faith effort to obtain voluntary joinder of the working
interest owners in the proposed well. A summary is attached as Exhibit E.



10.

Attached to my affidavit as Exhibit B.15-14 South 1H is the C-102 for the well.
The well will develop the Turkey Track: Bone Spring Pool (Pool Code #60660).

. The producing interval for the well will be orthodox and will comply with the

Division’s set back requirements.

. Exhibit C.15-14 South 1H is a sample well proposal letter sent to each of the

interest owners seeking their voluntary participation in the well.

Exhibit D.15-14 South 1H is the Authorization for Expenditure for the proposed
well. The estimated cost of the well set forth therein of $12,604,500 is fair and
reasonable, and is comparable to the costs of other wells of similar depth, length
and completion method being drilled in this area of New Mexico.

Case No. 20398

In its application, Cimarex Energy Co. seeks an order pooling all uncommitted
mineral interests within a Bone Spring horizontal spacing unit underlying the S/2
S/2 of Sections 14 and 15, Township 19 South, Range 29 East, NMPM, Eddy
County, New Mexico. This spacing unit will be dedicated to the Parkway 15-14
South State Com 2H well, to be horizontally drilled.

. A plat outlining the unit being pooled in Case No. 20395 is attached to my affidavit

as Exhibit A, which shows the proposed well’s location within the unit. The parties
being pooled, and the nature and percent of their interests are also included as part
of this Exhibit. This Exhibit also includes information for the working interest
owners, the overriding interest owners, and any unleased mineral owners in the
subject lands. Cimarex owns a 54.68758% interest in the proposed unit and has a
right to drill a well thereon.

There are no depth severances within the Bone Spring formation within the unit.

. 1 have conducted a diligent search of the public records in the county where the

well is located, and conducted phone directory and computer searches to locate
contact information for parties entitled to notification, and mailed all parties well
proposals, including an Authorization for Expenditure and for anyone who
requested it, a form of Operating Agreement.

Cimarex has made a good faith effort to obtain voluntary joinder of the working
interest owners in the proposed well. A summary is attached as Exhibit E.

Attached to my affidavit as Exhibit B.15-14 South 2H is the C-102 for the well.
The well will develop the Turkey Track: Bone Spring Pool (Pool Code #60660).



g. The producing interval for the well will be orthodox and will comply with the
Division’s set back requirements.

h. Exhibit C.15-14 South 2H is a sample well proposal letter sent to each of the
interest owners seeking their voluntary participation in the well.

i. Exhibit D.15-14 South 2H is the Authorization for Expenditure for the proposed
well. The estimated cost of the well set forth therein of $11,058,500 is fair and
reasonable, and is comparable to the costs of other wells of similar depth, length
and completion method being drilled in this area of New Mexico.

11.  Cimarex requests overhead and administrative rates of $7500/month during drilling
and $750/month while producing. These rates are fair and comparable to the rates charged by
other operators for wells of this type in this area of Southeastern, New Mexico and consistent with
the rates awarded by the Division in in recent compulsory pooling orders. Cimarex requests that
these rates be adjusted periodically as provided in the COPAS Accounting Procedure.

12.  Cimarex requests the maximum cost plus 200% risk charge be assessed against
non-consenting pooled working interest owners.

13.  Cimarex requests that it be designated operator of the well.

14.  The granting of Cimarex’s applications in these cases is in the interests of
conservation and the prevention of waste.

15.  The attachments to my Affidavit were prepared by me or compiled from company
business records.

16. 1 attest that the information provided herein is true, correct and complete to the best

Y

Riley Mdfris

of my knowledge and belief.
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Parkway 15-14 State Com Proposed Contract Areas

*  Proposed JOA Covers All of Sections 15 and 14 (Red
Qutline)

*  “Sub-Contract Areas” — “A” and “B” {Blue Outlines)
. Multiple Tracts (Green Outlines)

e e e o e e

MHP!1 62.5%
Cimarex 25%
Galesi 12.5%

Loro
ORR!

MHPI 75%
Cimarex 25%

*  State Acreage — All leases have a 1/8% royalty
Summit
ORRI

*  WI Ownership Breakdown

0,
. Contract Area “"A” {N/2 of Sections 15 and 14): rHil 55(?; MHPI 100%
© XEC/MHPL: 75% MHPI 50% MHPI 56.25% Hpasts ;J
. Hunt: 12.5% (Prefers to Participate; no JOA in place) COG 50% / COG 25% No 4 / No 7
*  Concho: 10.9375% (Reviewing JOA) I Cimarex 18.75% ORRI y ORRI

. Galesi Trusts: 1.5625% (Cannot locate)
¢ Contract Area "B” (S/2 of Sections 15 and 14):
. XEC/MHPI: 54.6875%
. Dugan: 26.5625% (Executed the JOA)
. Hunt: 12.5% (Prefers to Participate; no JOA in place)
. Concho: 6.25% (Reviewing JOA)

i
i "
§ 1.‘T_hpmas and Summit ORRI

MHP1100% COG 50%

Dugan100% Dugan100%

ORRI Breakdown:

*  Contract Area “A”: Largest to Smallest Scott ORRI | No ORRI No ORRI MHP! 50% MHPI 100%
. Summit Overseas Exploration Hunt 50% k
. Loro Corporation Thomas and i
i  jichndtiomas { | summit ORRI iy O'\:i(;l 1

¢  Contract Area “B”: Largest to Smallest
O Summit Overseas Exploration

MHP137.5% h

Cimarex 12.5%

. John Thomas
. Dorothy Scott

Case Nos. 20395, 20396, 20397, 20398

CIMAREX

Exhibit A



Spacing Units for Parkway 15-14 State Comms

+ 4 Separate Spacing e e B s
Units (Black Dashed | P,
Line) . S .00 WAL MHPI 100%
* N/2 N/2 of Sections e Vo625 i o
05.and 14 S | s
* S/2N/2 of Sections ~ |[EEEEEE R R R
15 and 14 : “B”
* N/2S/2 of Sections e S ey o
15 and 14 LBl B W TR Gl MHEL 20% MHE 109%, .1
» S/2S/2 of Sections : ] No No
15 and 14 ORRI ORRI




Currently Operated
Cimarex Wells

Horizontal Wells (West to East):

e Parkway State Com 3 (2" Bone Spring)
*  Parkway State Com 5Y (2" Bone Spring)
e Parkway State Com 4 (2" Bone Spring)
*  Parkway State Com 6H (2" Bone Spring)
¢ State 14 Com 2 (2" Bone Spring)

«  State 14 Com 3H (2" Bone Spring)

¢ State 14 A Com 2 (Morrow)

Vertical Wells (West to East):

*  Parkway State Com 2 (Morrow)

e Parkway State Com 1 (Morrow)

e Parkway B State 1 (Morrow)

¢  State 14 Com 1 (Strawn)

Gra -gned wells are permitted wells that have yet to be
arilie



Digtrict |
1625 N, French Dr., Hobbs, NM 88240
Phone: (575) 3936161 Fax: (575) 393-0720
District 11
$11°S. First St., Artesia, NM 88210
Phone: (575) 748-1283 Fax: (575) 748-9720
District Il

0 Brazos Road, Aztec, NM 87410
Phone: (505) 334-6178 Fax: (505) 334-6170

Di 1
MFMCE Dr., Santa Fe, NM 87505

Phone: (505) 476-3460 Fax: (505) 476-3462

State of New Mexico

Energy, Minerals & Natural Resources Department
OIL CONSERVATION DIVISION

1220 South St. Francis Dr.

Santa Fe,

NM 87505

WELL LOCATION AND ACREAGE DEDICATION PLAT

Form C-102

Revised August 1, 2011
Submit one copy to appropriate
District Office

] AMENDED REPORT

2634.80° (Meas.)

NAD 27 (SURFACE HOLE LOCATION)

LONGITUDE = 104°04'09.97" (104.069436°)
ATE PL. AD 83 (NM.

STATE PLANE NAD 27 (N.M. EAST)

2639.77' (Meas.)
NAD 53 (SURFACE HOLE LOCATION,

LATITUDE = 32°39'53.01" (32.664725°)
LONGITUDE = 104°04'1).80" (104.069343°

LATITUDE = 32°39'52.59" (32.664608°)

LATITUDE = 32°39'57.94" (32.666094°)
LONGITUDE = 104°02'14.12" (104.037256°)

1 API Number 2Pool Code 3 Pool Name
4 Property Code $ Property Name ¢ Well Number
PARKWAY 15-14 NORTH STATE COM 1H
1OGRID No. $ Operstor Name * Elevation
CIMAREX ENERGY CO. 3345.0'
»Surface Location
UL or lot no. Section Township Range Lot Idn Feet from the North/South line Feet from the East/West line County
D 15 198 29E 1210 NORTH 390 WEST EDDY
» Bottom Hole Location If Different From Surface
UL or lot no. Section Tewnship Rasge Lot Idn Feet from the North/South line Feet from the East/West line County
14 198 29E 635 NORTH 100 EAST EDDY
12 Dedicated Acres 13 Jolnt or Infill ¥ Counsolidation Code 1S Order No.
320
No allowable will be assigned to this completion until all interests have been consolidated or a non-standard unit has been approved by the division.
" NE9'32'47°W NB929'55"W NB9 2615 W NB924'23"W "OPERATOR
2635.20° (Meas. > 97’ . ’ . CERTIFICATION
(Meas.) , 2637.97' (Mecs.) , 2640.46° (Meas) , 2640.40° (Meas.) i el
‘8 | - herein is true and complete to the best of my
390° —LP/FTP ) ~ 3 knowledge and belief, and that this
— e — s — — 582:_’4&.[ > '6’_ T S e N o mﬁmmhﬂamawrkingimemlor
- =3 10062.48° | © oo | v ineral interest in the land includis
- e L BHL/LTP Ji00 | et it it o kg
___‘——_ - N right to drill this well a1 this location pursuant
; SHL g '% -—_— f0 o contract with an owner of such a mineral
S ~ or working interest, or to a voluntary pooling
oM ™ agreement or a compulsory pooling order
S % W g heretofore entered by the division.
N 2
15 .J 5 1 4 g :\- Signature Date
% B g3
S o
u: § >3 < § Printod Name
S< N )
S o —NOTE: . . ‘S N—
. tances referenced ob plat to —
S g section lines are md?uuu. o L\) e
b S s bt el 23 EREI AT
N Meridian of W103°53'00° ‘(Q CERTIFICATION
1 hereby certify that the well location shown
—— — on this plat was plosted from field notes of
NB928'20"W NE928°37"W NB928'27"W —~ 5271.72° (Meas.) actual surveys made by me or under my

supervision, and that the same is frue and
correct o the best of my belief.

November 21, 2018

Date of Survey

Sign: and Seal of Professional Surveyor:

NAD 27 (BHL/LTP

STA

TATE P

LATITUDE = 32°39'57.51" (32.665976°)
LONGITUDE = 104°02'12.30" (104.036750°)
PLANE NAD 83 (N.M.

N: 606183.15" E: 632448.34'
NAD 27 (N.M.E
N: 606120.72' E: 591268.64'

LAST TAKE POINT

LINE TABLE
LINE | DIRECTION | LENGTH
(R} N0002'S0°W | 557.00°
L2 | NOOD3'11°W | 2642.43 N: 605658.60° E: 62239097
N: 60559635 E. 58121121
@® = SURFACE HOLE LOCATION
¢ = LANDING POINT/FIRST TAKE POINT

O = BOTTOM HOLE LOCATION/
A = SECTION CORNER LOCATED

2 £

(3]

=}

SCALE

-

™ g —

DRAWN BY: CM.T. 11-30-18

Ceruficate Number:

Case Nos. 20395, 20396, 20397, 20398

CIMAREX.

Exhibit B.15-14 North 1H



CIMAREX

December 10, 2018

Hollis Galest
30 Galesi Drive
Wayne, NJ 07407

Re: Proposal to Drill
Parkway 15-14 North State Com 2H
Sections 15 & 14, Township 19 South, Range 29 East
Eddy County, New Mexico

Dear Working Interest Owner,

Cimarex Energy Co. hereby proposcs to drill the Parkway 15-14 North State Com 2H well at a
legal location in Section |5, Township 19 South, Range 29 East, NMPM, Eddy Co., NM.

The intended surface hole location for the well is 1150° FNL and 390’ FWL of Section 15,
Township 19 South, Range 29 East, and the intended bottom hole location is 1915’ FNL and 100° FEL of
Section 14, Township 19 South, Range 29 East. The well is proposed to be drilled vertically to a depth of
approximately 8,840° to the Bone Spring formation and laterally within the formation to the referenced
bottom hole location. Total measured depth of the well is proposed to be approximately 19,200’ feet from

surface to terminus.

It should be understood that compliance with topography or cultural or environmental concems,
among others, might require modification of Cimarex’s intended procedure. Cimarex will advise you of

any such modifications.

Enclosed, in duplicate, is (i) our detailed AFE reflecting estimated costs associated with this
proposal, and; (ii) our proposed form of Operating Agreement to govern operations of the Parkway 15-14
North State Com 2HH well. If you intend to participate, please approve and return one (1) original of the
enclosed AFE, one (1) original of the signature page to the Operating Agreement, along with the contact
information to receive your well data, to the undersigned within thirty (30) days of receipt of this proposal.
If you elect to purchase your own well control insurance, you must provide a certificate of such insurance
to Cimarex prior to commencement of drilling operations; otherwise, you will be covered by insurance
procurcd by Cimarex and will be responsible for your share of the cost.

Please call the undersigned with any questions or comments.

Respectfully,

Cile, (/=

Riley C. Morris, RPL
rmorris@cimarex.com

432.620.1966
Case Nos. 20395, 20396, 20397, 20398

CIMAREX

Exhibit C.15-14 North 1H



ELECTION TO PARTICIPATE
Parkway 15-14 North State Com 2H

Hollis Galesi elects TO participate in the proposed Parkway 15-14 North
State Com 2H well.

Hollis Galesi elects NOT to participate in the proposed Parkway 15-14
North State Com 2H well.

Dated this day of , 2018.

Signature:

Title:

If your election above is TO participate in the proposed Parkway 15-14 North State Com 2H well, then:

Hollis Galesi elects TO be covered by well control insurance procured by
Cimarex Energy Co.

Hollis Galesi elects NOT to be covered by well control insurance procured

by Cimarex Energy Co. and agrees to provide Cimarex Energy Co. with a
certificate of insurance prior to commencement of drilling operations or be
deemed to have elected to be covered by well control insurance procured by
Cimarex Energy Co.



W Authorization For Expenditure  Drilling AFE # 26619022
Conpoa [y Dae Prepoaesd
12/10/2018
Eooimeaap Kegoo coeli e Frnlnl Moosty [ yros Alz
Permian Basin PARKWAY 15-14 NORTH STATE COM New Mexico Bone Spring Pros 309775-293.01 26619022
1H (Eddy)
L, Stye EF L N 3 iaeat Sod Eiler st d Canrpla e
Eddy, NM N/2 N/2 of Sections 15 and 14, T19S, R29€, Eddy County, New 3/30/2019 8/1/2019
Mexico
X New Friesnaz™ o vl Tang T Measared Mo vy i fen
Supplement 3rd Bone Spring DEV 18,980 8,840
Rewvision

Pz e Drill and complete well

ot
I- Drill and complete a horizontal test. Drill to 400 set surface casing. Drill to Drill to 3460° set intermediate casing. Drill to 8363' (KOP). Drill

curve at 12°/100" initial build rate to +/- 90 degrees and8840° TVD and drill a +/- 9650° long lateral in the bone spring formation. Run and
cement production liner. Stage frac in stages. Drill out plugs. Run production packer, tubing and GLVs.

Intangible iy Hole Atz Casrg Por: Completec Welt st
Drlling Costs $3,001,000 $3,001,000
Completion Costs $8,198,500 $8,198,500

Total Intangible Cost $3,001,000 $8,198,500 $11,199,500

Tangible RO fetE At Casrg Peire Complerad Well Cadt
Well Equipment $155,000 $617,000 $772,000
Lease Equipment $1,317,000 $1,317,000

Total Tangible Cost $155,000 $1,934,000 $2,089,000

Total Well Cost $3,156,000 $10,132,500 $13,288,500

Comments On Well Costs
1. All tubulars, well or lease equipment is priced by COPAS and CEPS guidelines using the Historic Price Multiplier.

Well Control Insurance

Unless otherwise indicated below, you, as a non-operating working interest owner, agree to be covered by Operator's well control insurance procured by
Operator so long as Op conducts op and to pay your prorated share of the premiums therefore. If you elect to purchase your own well
control i €, you must provide a certificate of such i ¢ acceptable to Op as to form and limits, at the time this AFE is returned, if available, but
in no event [ater than ¢« ement of drilling op You agree that failure to provide the certificate of insurance, as provided herein, will resuit in your

being cavered by insurance procured by Operator

1 4

| elect to purchase my own well control insurance policy.

Marketing Election

Cimarex sells its gas under arm’s-length contracts with third party purchasers. Such contracts may include fees. In addition, penalties may be incurred for
insufficient volumes delivered over time. Should you choosc to markct your share of gas with Cimarex. you vill be subject to all of the terms of such contracts.
Upon written request to Cimarex's Marketing Department, we will share with you the terms and conditions pursuant to which gas will be sold. Faiture to make an
election below shall be deemed an election 10 market your gas with Cimarex under the terms and conditions set forth above.

1 elect to take my gas in kind
1 elect to market my gas with Cimarex pursuant to the terms and conditions of its contract.

Comments on AFE

The above costs are estimates only and anticipate trouble free aperations without any foreseeable change in plans. The actual costs may exceed the estimated
costs withouat affecting the authorization for expenditure herein granted. By approval of this AFE, the working interest avmer agrees to pay its proportionate
share of actual legal, curative, regulatory and v:ell costs under term of the joint operating agreement, regulatory order or other applicable agreement covering

this well

oo e Appreva’

C.oy 2y fopro.ze By (gnstue 5. 3

Apguipse, 3y (10 LatTie

NOTICE 1O NONOPERATOR. Costs shown on this form ose estimate: only By exvcuting tus AFE, the consenting party 6grees 10 pay its proportionole

share of actual costs incurred  Overhead will be charazd in accordance wiln the Joint Operating Aqreement. 121072018

Case Nos. 20395, 20396, 20397, 20398

CIZL74

Exhibit D.25-14 North 1H



W Authorization For Expenditure - PARKWAY 15-14 NORTH STAT; AFE # 26619022

COM H
8CP - Dritng ACP - Deting Commp/stm Production Equip Post Completion Totat

Desafption . W . . D 3 ool s, \ D 4
Ruzds & Lacyrion oK 300 260,000 sreg e 5000 CON09 61,500 PCOMID 10,000 376,500
Jinages DD 165 10.600 CON 05 16,000 26,000
MudsAsids Duyorssl £iDC 255 180,000 1183 339 46,000 PLONI 2SS 275LC0 501.C00
Dy Rate OIDC 115 $63.000 DK1Y 1€0.000 €69C00
£ 3¢ Pregaraton X 120 35.000 35,000
s OID( 129 45,000 DOy 0 SIS 0 PLOM 125 a 85.000
Fuel I 135 92000 MHC 130 6 PCON 120 0 92000
Water fae Drdting Reg (Mt Frac Water) O 1a 5000 DK 0 SINIK 24000 2OM IS 0 29.000
Ad & Addnies oI 145 250,000 250.000
Surtyze Rntshs oK 150 95000 X G SHAM 216000 CONIG 6500 SCOM 1L 33.000 350,500
Fhombazk Labar ST 180 0 AcomM It 60.000 60.000
Daamhale Rearask oI 155 122,000 SHAL 8T o PLOM 343 0 122,000
Agomation Labo CRI150 93000 PCOM 150 [} 95.000
Fatmation Evakiation @OST Conng o) (S TR 0 ST 18" ¢ 0
804 Logging o 1 29,000 29.000
Cpenhizbsieggng DIDC 180 [ 0
Conninterg i Fha3t ERugarent oiox. 185 150,000 Dite 155 175.000 325000
Tebal e baspet amy o 190 35000 Onc bo S000 STt 2000 PLEM 150 0 42000
Laung Crews o 193 10,000 OKC 163 20000 STIM 163 0 30.000
Merrsncsttany oL 220 15000 DI S000 SUsMT 0 230500 reeme (4] 2$3.500
Tucung Trarspenat 3 O 203 20000 Diie 17 15000 SImIvS 7000 (OHtIS 42,000 AKOMI2% (] 84,000
Supe=atien o e 111,000 CKC 180 16000  STineIse 82000 Cf¥itEn 48500 MCMIED ] 252,500
Tealor Bz Camy Taterry oI0¢ 290 32000 DNC2SS 4000 STme2st 42008 76000

Jrher Msg Erpentes Cix. 220 319003 Cietw Q St 0 0 20000 KN Q a3
Dreaitress o 225 10000 Gl 5000 15000
Semad A Lemont rg cix 1t 0 31130114 0 L0 I o 0
MCE/TEACB cioC2y 460,009 402000
Crrectanal Dnilng bee, cos D¢ 245 216.000 216.000
Sal 25 Covrel OIDC 260 77.000 71.000
el Contral Exuen Skt a3 Sens ) oIDc 265 90000 O 0 St 93000 [0 183€00
Fisteng & S detrazk Seasces o271 o TiC ¢ steas 0 V] 0
Completen Rig £1 YR 1Y 21600 [\ 21.500
Cot tubeg Sences ST 262 271000 0 2N.000
Carpleton Laggens Perda ating M relne SN 250 418000 [1] $1800G
Covpaute Phigs ST 30 95000 PLCN 190 [} 95.000
Stmulation Purpngibemicals/ASd tyes. SN SAN2IE 4064000 PLLN N0 1] 4064.000
fatcn W ter,\Water TesnsferAVater Stcrage STINE 338 £82.000 282000
Cimares Qumed FracReaul €04 prrent TN 108 42000 PLCN 10 ¢ 42,000
LegA Regulatory Curative [ B ey 10000 [TE AT [ 10.000
el Conuet taruance £i0C 283 7000 7000
Real Time Opera: 003 Corter TEX 60 0 STMSET ] 0
FLGL - Labae Ut 4 73.5¢0 73.500
FlLit Superat.un CLRi $08 [ 0
Suraey CUN SIS 0 ]
SWD:Ctrer - Laboy CLH 02 0 0
S\D.OTHER - SUPEAVISION LONEDS 1] 0
Contryenny [ 4 143000 CKCG 17060 sNMm2ic 316000 <ONO 130000 PCCM 220 38000 63400
Contegeny nn 11.000 11,600
PAA Conts Orx 295 0 BKC2S [} [
Tew rabe Con 3001000 362000 6636000 781350 415000 MN159.500
O1ae Pipw DAL 15D 0 [
Conducts: Aipe ownte 130 [{] [}
ater Steng DMEE 138 0 1]
Suface Caey ONEC 10 14.000 14.000
intermediate Cavry 3 DNEB 195 121000 121600
tntermediate Casing 2 'AEB 358 [4] [/]
Dring Liner ONES 150 0 o
Praduction Cavng me Liner DAVEA 100 418,000 41800
rogucnoa Tre-Back DAYEA Y¢S5 0 St [ 0
fubrg SVt 368 9,000 acent s [ 59,000
\Lolthead Tree LRdbes [ Rt SH] 20000 DwiAL0 20000 SIOAT 25,600 ALY 120 [ €5.000
Loer Mamgee, Balar or Patier OWEB 100 0 DA%EANYS /] Q
Pagier tipphes ST 2 15,000 HLCAF thQ ¢ 15.000
Ampng Urit, Ergime STRAT A5 1) PLOMt 305 o 1}
Dannhale Lift Esepmenrt STOLT AN £0.600 PCORME $10 [J 80090
Safage Equpmen: FCOMT 120 0 0
Wetl Automaton Matecsls FCLAT 155 o 4]
Ten ang b - Wet Hq. prest Coz 163,000 1IRE00 79000 ¢ 772,000
N-C Lexse EqupTent CONT " 245,000 235000
Tarks, Tanks SIS S2ams LONT A5 176,500 176500
Sattery Equpment con e 357.000 357.000
Serzrdary Contan veats CONT L3S 79,000 79,000
Osethasd Prrner Dittaibe o CONT A0 91,000 91.000
Faciley Elagiaat CONT 425 134509 134500
Teleconunu.canon Equinment CONT 420 0 0
Pleters ang Aeterin) Equipment CONT 845 26500 26.500
Faulty Line Pipe CONT 4% 70.000 70,000
Lexse Atomatien Rfatennls CONT 455 115,000 115800
FLIGL - Miateriali CONT S50 7500 7.500
FLGL - Une Pipe LUNTISY 15000 15.0600
SWD.Uther - Materialy CONT 650 [] [}
SWO,OTHER { NEPIFE CONT 695 [} [\
Totat T3agte - 1esse bvpret oa 1.317.000 1,317 00

Total Estimated Cast 3,156,000 840,000 6,815,000 2,101,500 416.000 13,288,500



CImAREX

Authorization For Expenditure - PARKWAY 15-14 NORTH STATE
COMH

AFE # 26619022

BCP - Drifing ACP - Driing Comp/stim
Desaiption ) et v P o ' .
Agads & Losanan oK. 200,000 SN 16D 5,000
Lansges £40C.108 10.000
Muod/Fluids Dnpossl 0K 255 180.000 $1IM 255 46,090
Day Rate VIDC. 1S 22 days at 825 000/d .y 569,000 ULIKC120 4 days  $25,000/day 100.000
Masc Prepatat en uoC 120 35.000
[N DInC 125 85,000 UKC12S 0 St a
fuel DIC 135 1,150 qalday 3t $360/gat 92.000 WLICCI30 0
Water fr Diling Rig (hot Froc Water! [+ AT 5,000 LICC13Y Q  SIeans 24099
Mud & Addtnes CI0C 195 250.000
Surfaze Renals OIEC 15D Per Dy [BCH Al 95,000 DK< 120 0 SHA D 216,000
Flowbxk Labor SIMI 0
Doanthols Rentsy oI 15% 122,000 sl as ]
Automytion Lskor
tonnaton Evaluatior (DS Corng etod it 1e9 0 STIN 150 o
Mud Logying DIDC 170 20days a1 $5.2C0dn 29.000
sen Mole Logy g oHC 18 [J
Cementing & Fioat Equrpracnt CHC By 150,000 LKCIss 175.0C0
Tubaler Inspestiang L 199 35006 OKCW0 SGCO SN IG0 2.000
Casng Crone s 10000 DIKC.¥6s 20000 SN IGS 0
Naghymioal Lol 3¢ oILe2) 15,000 OXC 120 SOCO  suvn 0
Truubin 2 Trsagpnat on BILC 205 20,000 DKC.IS 15000 SHu2s 7.000
Supery: sn L1y 111000 DKC 189 15000 STt g2 87.000
Toylet Manslanp Jatsnng TIDC 280 32,000 DKCI%S A0CC  S1R 230 32000
Dthes Llsgbararas o 220 3600 OKCA 0 st Q
Onrtesd o 225 10,000 DXCC.195 5000
Bemadial Cementing viLg 231 o Sl 218 0
MO3,DEMO3 e 24 100,000
C reul 0a3l Cr P g Socinn OiL 218 216000
Soluds Contral e 250 77.000
Vool Carticl Eqs p iSouble 3 Sorovee CioL 2y 95000 DiKC 20 0 S 93000
Fuglng & Sderack Sen cos oK 270 0 UKC23 0 Stra2ss 0
Comgl r Ry SHRE T3S 21000
Cod Tubung Serarzes SN 26° 271,000
Lanpleton lzygraferlast ngAachn: St 207 418000
Lompesite Pluss SIrL390 95,000
Som tar on S22 2064000
Seerulatran Wites, Viatoe TranslanWtes SHNL395 882.000
Covarex Qw0 Frag/Rertaf Eqv piner: STL 308 32000
Leg UReguinon /Curat v (41 & ] 10,000
Well Cortegl tnru-ance DL 28y §03%m 7.000
Rea) Tene Opeiatizns Cerver CixX %50 0 SHACSEL 0
FLGL - Labor
FLGL « Supe~sian
Suny
SWO;0ter - Labor
SWD, OIMER - SUPERYISION
Cortingeecy CICC435 500 % of Dr.ding dntang bies 143,000 LKC 220 17.000 SM220 316.000
Contngency
PéA Costs o225 0 DICCS .3
Torr Invaeg Me Cont 300,000 352 000 6,636,000
OnefFpe CwWig 150 0
Conductar Fpe [0 RE ) 0
Water Stung CWEB 133 o
Surtace Casu g CWEB14D 13 307 - 2001 38 $3500/0 14,000
ntermedate Cung § CWEE 115 9572 - 3 1607t a1 §34 00k 121,060
ttermediate Coung 2 DOWiB. 15 1)
Unlthag Lires LV 160 [
$raduction Casing ot Lines DAVRAIOD 5 37% . 18.9300 t §2200:h 418,000
Productean tiz-3ack DWEAGY 0 stsALIc 0
Tubing SIPALI0S 2 /6" - BA6CH 31 §7 €O $9,000
Wellerd. Tree. Chates UVAEE 115 20,000 DWiA 120 20000 SIMLI20 25,000
timet Hanger, lsalation Packer e 100 0 OwEAS2S ]
Packes, Ripples SIPAL.400 15000
Pumping Unit Enyng Siral 408 0
Laanhole Ut Equipment HLU R 80,000
Surface Eguipmant
WeB Avzomaton Matensks
Fort Tangrie - Wel Eauipmers (e 155.€00 435000 179.000
N/C tease Equpment
Touks, Tanks Steps Sta'rs
Battery Equipment
Secondary Contymment
Overhicad Powcr Dstribetion
Fathty Llectrdl
Telecommumsation EQupavent
Mcters and Metering Equipmons
13cility Ling Pipe
Lease Autamation Matensl:
FLGL - Materaty
FUGL - Lane Pipc
SVWD,Othee - Ridtenats
SWD;OTHER - LINE PIEE
Tow! Tegtle - Lease €6, et Cent
Tota! Estimated Cost 9,156,000 800,000 6,815,000



CIMAREX

Authorization For Expenditure - PARKWAY 15-14 NORTH STATE
COM H

AFE # 26619022

Production Equlp Post Completion Total

Desolption . fad oo
Reads & atation LCh 1 £1,500 PIOMAG 10.000 276.500
AILIER CON DS 16,000 26000
M ATty Doy il L0235 Water vy »abGNTNGARY 206D 275000 £01,000
Sy Race 669.000
2. Preparat 4 35000
£ PLOMNS 4] 85.030
fuel aZOM IR ¢ 92,000
Witer for Ded. o5 Pog (ot Foag Water IOMS o 29.000
WS 8 A e 250000
Surtara Rentale [qs TR K} Sand Separitar and s (50 30 33060 350,500
Fhawbari L atew Fhoabice kande (30 dagu [ 60.000
Devahste Fentah: (4 122,000
Ayremibun oy CaR T 4 95000
Foimat s fookatowe (058 (o j et} 0
Miti0930g 29000
Opeatzbetogerg [
Cementing & $aat Equgwn st 325.000
Tuts 30 Inspiect ane RO 4] 42,600
Carng Crent 30.000
Ieechanizaf Lator Ccrinze 236500 PLomNIe ¢ 250.560
Toucding 1 1sportatea CON 1S 42000 POMIS e 84000
Supencoion €O 182 46.500 PCONS IR0 ¢ 262,500
Toaber Honpie /o 2’ Catenny 78090
Othes Nuse Fapennier s CON 193 20000 PLLIAIS0 0 23,000
Overherd 15,000
Remedad Cormenting PO 215 0 0
MUBDELIOR 4€0.000
Cieectisnal Dritong Seraces 216000
Solids Controd 71000
el Contet € (Soutibing Sere ¢ PCOM 220 [} 188.000
Fisdy ng & Sidetrach Sencer [LUXRY [ 8
Comple: an R PCONM TS 0 21000
Coil Tulrrg Sermies PLONM 260 0 271,000
Complet or Loggag/Perdonal gl eeline PLOM 200 4] 418,900
Compasite Mugs PCON 390 [} 95,000
Stmutatnn Purusgalhen. < ab /A 12 dnws 5903 pLott e 0 4064800
sridater Tenevlen AiVate” SIarage £82.000
Cares Gared FracPectat Eq. pment PLOM 303 0 42000
LegabiRegatoy Kurat aw LON 30 1] 10030
Wel Carnpltuiorangs 1.005
Real Tine Opeestians Loater 0
1. G-t LON50Y 73900 73500
FLGL - Supen i 30 CONSOS ] ]
Suney LeN s [ 0
WO Giner - Latev Con et 2 0
S\YD.OTHER - SUPERVISKI [T 20201 0 4
Comtingency LON 220 180.0C0 PCOM A 38,000 694,000
Cortingeny N 11.000 11,090
PLA Cos ¢
120 Mangte Con 761,500 260 0IRS0
Knebre 0
Cordiustor P g [
iater Strng 0
Suntace Law'ng 14000
fotermed ste Cornag 1 120.000
intermedute (Jung 2 [
Oniling Lret [
Pradacz-+n Ca g o Line 118000
Peant ich = Tye Bad (4]
futiing PLONST 105 0 59,000
Welhead Teee (ke s PLOMS 100 (] 65.000
Lener Hanger, Lol et 0
Pazhes, N.pples PLOMI 400 0 15.000
Purnping Unit fagne PLOMT 405 0 (]
Daaobale Lit 1qa pment PLOMT 10 0 80.000
Suttace Equpaent £LONT 420 0 1]
Wl Autsmaticn Mateask NOUAT A58 ¢ 0
Tomr Tangtie - We ' foosmetlem ] Tr2.000
M, Ve Equ pment [XHRA Y 235,000 245.000
Tacks Tanks Staps St LONT 505 176.5C0 176.500
Gattery Ezwpment CONT 210 357,000 357.000
Secondary Con'y i onty coHtar; 79,000 79.000
Owertread Pewvt B3t o cont20 91,000 91,000
Faenny tlectrest [SEAEREY 132,500 134,500
Telerornmur.co 4 Equpment CONT 126 R (]
MeteismngMeic ey fiipre s (<O EEH 26500 26.5060
FasdyLra B Cont ase 70.000 70000
Levr Aitarn ANy et (GRS 115.6C0 115,000
Fust M cONT 550 7.50¢ 7.500
FLAL LenPge CONIT 555 15800 15,000
WD Otner - e CONT O/ 0 0
SWILOTHER - {r)f BivE COnT Ry [} [
Te T e -1ene by re 1lon 1,317,000 1.312.000

Total Estimated Cost

2,101,500

416,000 13,288,500



W Authorization For Expenditure  Diriliing AFE # 26619022

o i El Da=Fep oo
12/10/2018
Lhote N l(—'—.;:': LT B ¥ M Privrwht g b om oy S
Permian Basin PARKWAY 15-14 NORTH STATE COM New Mexico Bone Spring Pros 309775-293.0 26619022
1H (Eddy)
Crursye Stxie Loz kstrmatem sy et ates Jorrplylion
Eddy. NM N/2 N/2 of Sections 15 and 14, T19S, R29E, Eddy County, New 3/30/2019 8/1/2019
Mexico
X New §o fol B T ol ot gt =) [oois) Ta sponm Tonnn
Supplement 3rd Bone Spring DEV 18,980 884
Ravision

Yot Drilt and complete well

T ir Drill and complete 3 horizontal test. Drill to 400 sel surface casing. Drill to Drill to 3460° set intermediate casing. Drill to 8363 (KOP). Drill
curve at 12°/100" initial build rate to +/- 90 degrees and8840° TVD and drifl a +/- 9650° long lateral in the bone spring formation. Run and
cement production finer. Stage frac in stages. Drill out plugs. Run production packer, tubing and GLVs.

t Wzr gy i Canglzz= Sl

Intangible i ohd ; e
Driling Cests $3,001,000 $3,001,000
Completion Costs $8,198,500 $8,198,500

Total Intangible Cost $3,001,000 $8,198,500 $11,199,500

Tanglble Dy Hole A S g Peare Comigleter Well Codt
Well Equipment $155,000 $617,000 $772,000
Lease Equipmen: $1,317,000 $1.317,000

Total Tangible Cost $155,000 $1,934,000 $2,089,000

Total Well Cost $3,156,000 $10,132,500 $13,288,500

Commenis On Welf Costs
1. All tubulars, well or lease equipment is priced by COPAS and CEPS guidelines using the Historic Price Multiplier.

Well Control Insurance

Unless otherwise indicated below, you, as 2 non-operating working interest owner, agree to be covered by Operator’s well control insurance procured by
Operator so fong as Operator conducts operations hereunder and to pay your prorzted share of the premiums therefoare. if you clect to purchase your own well
control insurance, you must provide a certificate of such insurance acceptable to Operator, 2¢ to form and limits, 3t the time this AFE is returned, if available, but
in no event later than commencement of drifling operations. You agree that failurz to provide the certificate of insurance, as provided herein, will result in your

being covered by insurance procured by Operator.

i elect to purchase my own well control insurance policy.

Iarketing Election

Cimarex sells its gas under arm’s-length contracts vitn third panty puichasers. Such contracts may include fees. In addition, penalties may be incurred for
insufficient volumes delivered over time. Should you choose to market your share of gas with Cimarex, you vall be subject 1o all of the terms of such contracts.
Upon written request to Cimarex's Marketing Department, we will share vith you the terms and conditions putsuant to which gas will be sold. Failure to make an
election below shall be deemed an election to market your gas vith Cimarex under the terms and conditions set forth above.

| elect to take my gas in kind.
| elect to market my gas with Cimarex pursuant to the terms and conditions of its contract.

Comments on AFE

The above costs are estimates only and anticipate trouble free op 1s without any foreseeable change in plans. The aclual costs may exceed the estimated
costs without affecting the authorization for expenditure herein granted By approval of this AFE, the working interest owner agrees to pay its proportionate
share of actual legal, curative, regulatory and well costs under term of the joint operating agreement, regulatory order or other applicable agreement covering
this well.

NTanpe s At o
Comgrany Apirgead By Pt oam fpproszs By (30 store: Do

NOTICE TO NONOPERATOR. Costs shown on this form gre estimales only. By executing this AFE. tive conseniing parly agrees 10 pay ds propostionote
share of aclund costs incurted  Querbead will be charged in arcordance vath the Joint Operaling Aqreement 12102008



W Authorization For Expenditure - PARKWAY 15-14 NORTH STATE AFE # 26619022
COM H
8CP - Driting ACP - Driing Camp/Stm Production Equip Post Completion Total

Description : 5
Rasds & Loca: 91 DI 100 200,029 Shs e S000 CONIw 61,500 $CO 1 10.000 276 500
Damagm BOL 105 10,002 con s 16,000 26.000
Mude bt D ol oo 255 180,000 SN 46,000 PCOL22S! 27500 503 €00
D35 Rate KX 115 569,000 OxC12e 100,000 66900
Mg Propananan DIX 120 35,000 35000
Bas OKX 125 85,000 CICC 125 0 Shmit2s 0 PCOMA 0 85.000
Farl DEX 13% 92,003 0DICC130 [3 PCOM 130 0 92000
Vater fne Dt g Reg (Mot Fea: Watery ORX 1% 5000 0ICC 138 (3 TEEY 24,000 PCOM IS 0 29000
8.3 & Addunes DI 145 250,000 250000
Lface Remtat: o Ise 95000 CiCC 1 ¢ Swa1an 216003 COnT 6500 PCON 1D 33600 350500
Fadazh Labee St 340 ¢ PCON 114 6005 69.000
Daarhzle Re=al, O 185 122,000 PO R 4 PLOM 388 ¢ 122,000
Axomp 3qt2bo o tin 95000 PLOM 150 [} 95,000
Farnat 2n Evatast 30 03T Conng » [Je AT [3 (S YR c 0
Mogtogsng (=310 29000 29.000
Gpenkalologg g (o o MR Y (1] e
Certieati g & Flax Esurporert I 195 150,000 Chiu 155 175,000 325000
Tibabw bapestons o 90 35000 0K s 5000 SN0 2020 FLOM 1 g 0 32000
Casng Crews DR 195 10,000 OKC 165 20,000 STRA18% 4] 30.000
Nechaikal Labse O 00 15000 KR 5000 MW im0 ¢ N0 230500 PLOMITIG ) 250.500
TeuehingMesaspartation KX 205 20000 ORC175 15000 SstMIPS 7000 CONITS 32000 ROMIZS 0 84,000
Superwiign OEX 210 131,000 OKC 18t 16,000 SIB2 150 87000 Lotion 48500 PXCOMI80 0 262500
Trader Housse/Camp Catering mdx 280 32600 DKI25S 4000 S5TmMI280 42 000 78.000
Other Buisc Evpenses DI 220 3000 DKC tug 0 SIaien 0 (o 20000 PLOM 19 0 23000
Cueihcas oS 10,000 CIZC 198 5.000 15.000
Pemrd al Lement vy e [} R X1 [+ boe 21 (13 0
MOBLSENOE [ oy 400000 403,000
Orectonl Dall og Se:szey [} 216030 216,000
Sol 23 Corect CrX 260 72,600 77,000
SoeB Contic 6Lt 30 B ng Sen ¢ O 055 90,000 Oie 20 © Shwa2ss QB 00D PLON 220 [} 168,006
Fetnng & §:deteasd Sermes o 6 DILC2¢s 0 SIRa2es [+ PO 215 [} 0
Camplenan fig St 655 21.000 PeCM S 0 21.000
Col Tunrg Servies LI 260 271.000 BOM 260 0 271,000
Conmpletian Log ing Pertaranng Al tehue SN2 $18.000 PLOM 0 0 418,000
Componte Phags St 320 95.000 FCOM 390 0 95.000
SUnalaton Pumping Chermic s /Add tvew/Sand SIMZI0 4064000 UM 210 ) 4,064,000
Stnulath Sterage SIRA39% £82,000 882,000
Crneres Oumed FrasMental Equpment $1pA 108 42,000 PLON I3 [ 42.000
LegalRegulaioy, Curative [oT> S A4] 10009 COH 0 10.000
Viel Control s see DIOC 285 700 7.000
Real Trre Operations Cemer 0C 350 ¢ SIAI5EN o 0
SL-OL - Lasr Lotism 73500 73500
FLIGL - Superas g CON SIS 0 1]
Soeey (3351 [ [}
EWD.Qther - Labon [0 1] 0
SN0, SIHES - SLPETASK0": CONeDS [} 0
Contngenty O 833 143000 DiCc20 17,000 sTwe223 316000 <oN2M 180,000 MOV 220 38000 694,000
Contngens, ({10244 11.000 11,000
PUA Conts 00X 295 0 CKcars 0 'y
Yo ragbie Cox 3,001,000 362000 635,000 781530 416,000 1199.500
Otne Pige OMD 150 0 (/]
Canduior Pine owEe 130 [(] [
Wazer Sinng Dwte 135 0 o
Surface Cavng [+ 25 {0 ] 14,000 14.000
leemediate C8ung 1 oMe s 121,000 121,000
Pilermedute Casng 2 DWIE 355 [} ]
Or.kerg Limes 48 3ed ] 0
PUaZtan (2t r2 o finer DAEs T 418000 418.000
EAF FUETE {75 7108 OWEA TS G STIRT 858 ¢ [
Lng s 10 $3.000 FOOMT IS ¢ $9.000
Vieliness Trew LRI ey DAy ' 20000 Strrt e 25.000 FLewm s 0 £5.000
Ler Masier, solavan B3y bstgice 0 Dwia2s o [
Pazaer Ropphes Stat g0 15.000 ML 10 (] 15.000
Pumpreg Ura Eamae ST 408 [} PO 425 0 0
Ooathale Lift Equpment STPIF 830 80000 OIS 110 0 89,000
Swface Lauipment PCORAN 320 o [1]
Virll Aroomatren hiaterals PCOMD 158 1] [
Ty Tavg e - We bqrpmeriCen 185,000 438000 173,000 [ 772,000
H4Lease £q0 praat CoNt 0 245,000 245¢00
Tarke T3nks SUEHs Staws CONT 205 176592 176.500
Battery £ prvant cont e 352.000 357.000
Sezaadary Centan ments ConT 218 79.000 79.000
Ostineas Power Distebut on CoNt &0 91,000 91,000
f32.0 1) Efesprecal 134890 133500
Selesamena= 220 2y EQu pment [ [
- 2% NEsler my £ ou pvie €O 485 26,500 26,500
3 Ue Pupe CONT 450 70000 70.000
16220 Autanutar M3 CoNt 255 115,000 115.000
SL/GL - Mgenak CONT S5 7.500 7,500
SGL - U Ppe CONT 555 15,000 15.000
SWO Qiker « Bsserialy CONT LSO [} 1]
WD BIHER - LE PPT CONT 645 1] 1]
TS 1an gt - desic b roert Con 1317.000 1,317,000
Total Estimated Cost 3,156,000 800,000 €.815.000 2,101,800 416,000 13,280,500



CImAREX

Autharization For Expenditure - PARKWAY 15-14 NORTH STATE
COM tH

AFE # 26619022

BCP - Deling ACP -Dilling Comgy/stm
Description ' Was ¥50 i
Hoadh & Loacn 10C 122 200060 Site 100 5.000
Loanrges L 1es 10,000
M Tluics Caposol LIOC 258 180,000 Shine 258 26,000
oy Rute CIDC 115 22 daya 01 $25.000.62y 569,000 ODNCI20 < dsp ot $23 00900y 130.000
thss Preparation 2100120 35,000
Bl o 124 85,000 bICC S 0 Smnzs 0
fuel BIDC 135 1150 gatday o1 $5.00/ga 92,000 UKC30 [}
Woter fue Deiffing Rg (et Frae Wates) LIOC 14 $.000 DICCa5S 0 SiMmI3s 24.000
Mud & Additaes DIOC 14 250,000
Suifoce Rentals OIDC 150 Per Day (BORMDy 95,000 DIKC.As0 0 S0 216,000
Fiov.back Labur ST 0
Dzwnhole Rentals oI 158 122000 EY{ L XRETY ]
Autunition Labiae
Tonmatizn Evslustian iDST Cor [IE T [ SN 150 [}
Mud togging OIDC 120 20 doys 4 $) 220/dzy 25,000
Duen Male logy Ty oigC 182 [
Comening & Fheat EGo et oILC 188 150000 O 15¢ 175,000
Tetiubar Impeiteans DI 192 35008 OKCIEC SC00 ST 6 2.0%
€36 Lrcas LI 195 10,000 DICCI6E 20,000 ST 16s [}
fechanical Lakiar Lo 20 15,000 DKC1i/0 008 SHv 0
Tee s g leanspartytisn oI 268 20,000 DICCa7s 15000  SHIL17¢ 7.000
Supens on ol 210 117,000 oKCaee 16600 St ad 87.000
Trader Mese/Canp ‘Catenng OILC 282 32000 OKC2sS 4000 SN 42090
Onher M3L Evoenses o 220 3,000 OKC190 0 shregd 0
Oveitiead DI 223 10000 DICC.19y $.000
Remedial Comenting oI 231 0 ST 218 0
MQO3/DN0B oIp¢ 240 400.000
trreat'enat Drlbog Scaves o 24, 216,000
Solifs Control I 260 77000
Vel Contral tyu p (Snudbing Sericen DI 264 96.000 OKC 20 0 SIn2a) 98.000
Fishing & Sicoack Senaces UiC 270 0 DIKC2S 0 S1M2a8 0
Comgletion Rig SIAT15 21.000
Coil Tubing Senices 11262 271,000
Campleven Logy ngiPerfarat Shne 202 8000
Compas te Plogs ST82.392 95,000
Stmchtan suvezie 2063020
Stmalation WaterAVat- Tran:teAdus SINE395 882,000
Limaiee Qared brazfRenal By prnen; ST 305 32,000
togalRoguistony, Curatve oI 300 10,000
Well Cortied Insrancs oMK 228 5030 2000
Rual Time Operations Center OIDC 8¢9 0 E3LERT] [}
FUGL - Laber
FL/GL - Supenrasion
Swivey
SWD/OMser - Latio
S\WU,OTHEH - SUPLRVISION
Contingency DIDC43S S00% of Unlng hiangbhn 183,600 DKC220 17,000 SUv220 316,000
Cortingorcy
PaA Costs LR .238 0 LIKC7y 1]
Tow Lang e Cort 300000 38209 6636000
Dmefpr vl 150 ]
Cordasto: b.po Dwitt 130 0
Wintet Steny Cwik 138 0
Sutaze Casing DWER 130 12 3/67 - 00t ot $35CC/0t 12,000
Intsenied 2te Caung 1 CWER 148 3 /8 - 32ED%3 33500/ 121,000
Incerawed ate Cosing 2 OWEE 155 0
Drdhng Lisves DWB 169 [\
Product on Casivg ot Liner OWEAI00 372 . 16980% 4. $22 €Mt 218000
Pradution Tre-Back DAVEA 163 o SIEsian 0
Tubing SIFL1 005 27787 - BA60NU 21§/ COM 59,000
Welheod Vrez Chotes DWEE 1S 20000 LWIAI2D 20,000 SIMA1123 25,000
Lmer Harger, holation Pather LV/EB.10) 0 OWIAAY 0
Pober tipples S1eieng 15.000
Purping Un't Engine SIP2EADS ]
Oownt-ole Lik Equpmunt S a0 80,000
Surlsee Egupmant
Wel & tomalon Materisk
S’ Tasg'e - We Ecuzmentlon 155 €20 438000 IR0
#3:€ Lease Eq. proaent
1Ry, Tanis S1e3s. St s
Baticy Eauipment
Secndry Conty n:onts
Owthedd Foaer D sinbution
Toukty Slectersy
Cehecommuricaton fqo pmet
Moters ard Notenng Equiprian
13eity Lk Pipe
Lease Automation Msterials
11,68 - Mateeals
1L/G1 « Ling Prpe
SVD;Other « Ldtenaly
SV/OOLHER - LINE FIFE
Joa Teago'e - Lease Eupmem Cext
Tots! Estimated Cost 3,156,000 800,000 6,815,000



(CImAREX

Authorization For Expenditure - PARKWAY 15-14 NORTH STATE
COM H

AFE # 26619022

Production Equip Post Compietion Total
Besaripion A :
Foad & taat M [~ 813 61500 BIOWMIY RossPeps - 10060 276 50
Baraze ot 1t 16022 26039
LT et B ol Wt DrpendliNCOBLFD  $225 0160 {15000 581000
Dy Pate €69.000
e Peepanaton 35080
5 [HOSHY [ 85.000
[ pLor2 130 [} 92000
Wates For B- g R thint Fras Water, PIOM IS 0 29000
Mo & Acdlnes 250,000
Strtace Reen it oK £50¢ PLON 14D Sand Separator and bun{Mrdagt 33000 350,500
Howba:h Labor PCOMI4T  Flawhaey hands (JO day) 60.000 60.000
Oownhale Rental PCOTA 145 [ 122,000
Autranabon Labae COK 13 95,000 PCOLL 10 0 95,000
tormaton [val sstian [OST, Coring elc) [}
Hutlogyra 29.000
UpenMstetogg g 0
Comenimg b Flnat €134 prnont 325000
Tty nepeteonns PLO [ 42000
CarrgCrewt 30000
Merbamcal Labse €Ot 1ie 230560 PO IIC [ 250,500
ng Trampartaon ({118 24 42000 PLOMITS [} 84,000
e 00 <GN 187 48500 SRonEn ¢ 252 500
Teador MassearpLatenng 78.000
[£1LTSR A RTY TRY SN [N 20000 PLONMIEH ¢ 23000
Owresd 15.009
oo al (erreting Pl 2t ¢ 4
IS5 DIN0O8 400.000
it 1 Det rgSaraites 216000
Sokf; Contral 77000
el Certah by p iSrotbing Servcen (PR ] 188,000
fak g & Sudetnack Senicer PO 25 (] 0
Complet on Rig pLon 115 0 21000
Lol Tulmng Serw et PCONM 260 o 271.000
Lompletion Loggng Perinarng M eline PCON 200 o 418000
Composite Phugt Lo 390 [ 95.000
Stmilahon Pumgpang i hermucah /Acdin ey 5and PLON 210 0 4064000
Stmudation Waker\ater Teansles AVater Storage 882,000
Cenvgres Doned Fraz/Mental Lgo pment PCONLI0G [ 42000
Lagal/Regutaton Auweatve CON X2 0 10,000
WS Control kmurante 7000
Feal Tune Operatam Lentet 4]
FLGL - tanar LR 8T 73500 73530
FLAGL - Supen, san <N S05 0 0
S arvey CON SIS [} []
$W0, Osher - Labor COr6oc 1] [
SWD.OTHER  SUPERVISION Gt 605 0 o
Carnagensy e 183000 36030 693000
Carrageny N 1200 11000
PRACosts 0
o wagteCes 75452 415000 111500
aef e 0
Lo i bor ¥ (4]
Water Snny 0
SotfazeCany 14000
t=termedate Cavag 1 121.000
Fletmed ate Caung 2 0
oithag lmer 4]
Product on Eaing o br oy 118,000
Produstian e Back o
Fuinma PLOMT 1LY 0 $9.000
Wellieard Tiee ChYiis sOME 130 0 65,000
fonet Hanger holaban Packer ]
Pa bet tappien PLOVT RO ¢ 15,000
o npirg Unis Ergoe PLONT 10§ o o
Baanyale Lt Eqe penent FLONMT 410 [+ 82,000
Ststace LQrpren FLONT 820 0 [}
Wed & amat on Materask. ELONT 355 ° e
Tery Tanpsle - W Beozme~rCon o TR0
L {oav Eqrapmiert LONYT un 245025 245000
Tyee Trves Step . Sty conT sy 176500 176502
Eaunmers writsie 257,009 357,000
Yezaraary Contyrmants [<uii T 79.092 79000
Ow 102d Pewet B s2nbastion [\ £ 91.000 8103
1a:dty Bertncal CONT 82% 1348080 133500
Teleron - mtreahan bge pr e €0, 0 ]
Bk 33 Netenng B prent CONT 28y 26500 20,500
fa. Rty Lase Pige (OB EL 70600 76000
Lra Antomataon Atatenat it a8y 115026 115000
$01 - Matenal COPS%0 7.500 7.500
1L - Lwe P oI sss 15.600 15000
SYWADCkNer < DAacenat: Lo 68 [1] ]
SWDLOTIR . LR BISE CONT 655 0 [+]
T Jav;Ee - lene 1g. preni Cont 1.317.000 1.372.000

Total Estimated Cost

2,101,500

416,000 13,288,500



R State of New Mexico Form C-102

916 Pacs(475)/393 : Revised August 1, 201
e e Energy, Minerals & Natural Resources Department SuBmIORE eIt S orrare
811 S. First St, Artesia, NM 88210 oSl
Phone: (3'5) 748-1283 Fax: (575) T48.9720 OIL CONSERVATION DIVISION District Office
District LIl .

B8 ra20c Rosd, Astec, NM 87410 1220 South St. Francis Dr. [] AMENDED REPORT
Phone: {505) 334-6178 Fax: (505) 334-6170
N . Santa Fe, NM 87505

. St. Francis Dr., Santa Fe, NM 87505
Phone: (505) 476-3460 Fax: (505) 476-3462

WELL LOCATION AND ACREAGE DEDICATION PLAT

"API Number 1Pool Code 3 Pool Nsme
« Property Code S Property Name ¢ Well Namber
PARKWAY 15-14 NORTH STATE COM ) 2H
7 OGRID No. 3 Operator Name ? Elevation
CIMAREX ENERGY CO. 33445
»Surface Location
UL or lot no. Section Township Range Lot Ido Feet from the North/South line Feet from the East/West line County
D 15 19S 29E 1230 NORTH 390 WEST EDDY
» Bottom Hole Location If Different From Surface
UL or lot mo. Section Township Range Lot Idn Feet from the North/Soatb line Feet from the East/West line Couaty
“H | 14 198 29E 1915 NORTH 100 EAST EDDY
12 Dedicated Acres 15 Jolnt or Infill T Consolidation Code T Order No.
360
No allowable will be assigned to this completion until all interests have been consolidated or a non-standard unit has been approved by the division.
" NE9'32'47"W NB929°55 W NBI26°15 W NE924°23"W "OPERATOR
2635.20" (Meas. .97 . : ’ CERTIFICATION
A I ) * 2637.97" (Meas.) 2640.46° (Meas.) k26'40. 40’ (Meas.) I herchy certify that the information contained
herein is true and complete i0 the best of my
.g "; knowledge and belief, and that this
= organization eith orking i
o / = SHL L = unteased mineesl neress isthe nd mchuding
390' s | s \:‘ 5 the proposed botiom hole location or has a
— E4 .:‘l R - right to drill this well at this location pursuant
o e 10 a contract with h a mineral
ﬁ. = g %‘) [ or uor:i;;cln‘l'e'm‘l:."o?;: :':Z":';‘”; ;:;:71’:;
390 L _L R .._‘”128’”.5 SM BHL/LTP agreement or a compulsory pooling order
= LP/FTP 10059.91" | < % —_— 1T —-é‘-oia heretofore entered by the division.
N ~
[%]
I 1 5 e g 74 l*l g Signature Date
% ~ =3
4 S,
i‘ § .k S g “"3 Printed Name
NN 3 \{ S
=« —NOTE: s — —<%
e 9” ¢ Distances referenced on plat to [ k N E-mail Address
8 S section lines are perpendicular. D ©
= N ° Basisof Bearing is a Transverse g Q BWSURVEYOR
I 8 CERTIFICATION
k i 1 hi;'r_by 7::146- Ih7l 'I[hil t;vell I}cnlgon shm}n
— — - on this plat was plotted from field notes o)
N89?8 20 W N8.9?8 37 (74 N8.9 ?8 '27"”’ - 5277 72' (Meas_) A actual surveys made by me or under my
B ) ision, and that th i
2634.80° (Meas.)  2639.77' (Meas.) b ke el e e
ACE HO ATIO [NAD® BHLLTD) November 21, 2018
LINE TABLE TATITUDE = 32°39'52.81" (32.664610°) LATITUDE = 32°3945.28" (32.662576°) Date of Sarvey
LONGITUDE = 104°04'1 1.79" (104.069343°) LONGITUDE = 104°02'14.12" (104.037255°] Signature ard Seal of Professiooal Surveyor:
LINE | DIRECTION | LENGTH NAD 27 (SURFACE HOLE LOCATION) NAD 27 (BHL/LTP :
TATITUDE = 32°39'52.39" (32.664553°) LATITUDE = 32°39'44.85" (32.662458°)
Lt | S00°03'28°E | 685.05' LONGITUDE = 104°04'09.97" (104.069436°) LONGITUDE = 104°0212.30" (104.036749°)
— - STATE PLANE NAD 8 (N.M. EAST) STATE PLANE NAD &3 (N.OL EAST) |
12 | NOOO3'11"'W | 2642.43 ["N: 605638.70° E: 622391.02° N: 60490337 E: 63245221 |
STATE PLANE NAD 27 (N.M. EAST) STATE PLANE NAD 27 (N.M. EAST) |
N: 605576.35 E: 581211.31° N: 60484097 E: $91272.49
@ = SURFACE HOLE LOCATION g g ) 8
0 = LANDING PONT/PRST TAKE PONT oy
O = BOTTOM HOLE LOCATION/
LAST TAKE POINT SCALE
A = SECTION CORNER LOCATED DRAWN BY: CM.T. 11-30-18
Centificate Number:

Case Nos. 20395, 20396, 20397, 20398

Exhibit B.15-14 North 2H




December 10, 2018 W

Hollis Galesi
30 Galesi Drive
Wayne, NJ 07407

Re: Proposal to Drill
Parkway 15-14 North State Com 2H
Sections 15 & 14, Township 19 South, Range 29 East
Eddy County, New Mexico

Dear Working Interest Owner,

Cimarex Energy Co. hereby proposcs 1o drill the Parkway 15-14 North State Com 2H well at a
legal location in Section 15, Township 19 South, Range 29 East, NMPM, Eddy Co., NM.

The intended surface hole location for the well is 1150° FNL and 390’ FWL of Section 15,
Township 19 South, Range 29 East, and the intended bottom hole location is 1915’ FNL and 100’ FEL of
Section 14, Township 19 South, Range 29 East. The well is proposed to be drilled vertically to a depth of
approximately 8,840’ to the Bone Spring formation and laterally within the formation to the referenced
bottom hole location. Total measured depth of the well is proposed to be approximately 19,200° feet from

surface to terminus.

It should be understood that compliance with topography or cultural or environmental concerns,
among others, might require modification of Cimarex’s intended procedure. Cimarex will advise you of

any such modifications.

Enclosed, in duplicate, is (i) our detailed AFE reflecting estimated costs associated with this
proposal, and; (ii) our proposed form of Operating Agreemeat to govern operations of the Parkway 15-14
North State Com 2HH well. If you intend to participate, pleasc approve and return one (1) original of the
enclosed AFE, one (1) original of the signature page to the Operating Agreement, along with the contact
information to reccive your well data, to the undersigned within thirty (30) days of receipt of this proposal.
If you elect to purchase your own well control insurance, you must provide a certificatc of such insurance
to Cimarex prior to commencement of drilling operations; otherwise, you will be covered by insurance
procured by Cimarex and will be responsible for your share of the cost.

Please call the undersigned with any questions or comments.

Respectfully,

Riley C. Morris, RPL

rmorris@cimarex.com
432.620.1966

Case Nos. 20395, 20396, 20397, 20398

marex

Exhibit C.15-14 North 2H



ELECTION TO PARTICIPATE
Parkway 15-14 North State Com 2H

Hollis Galesi elects TO participate in the proposed Parkway 15-14 North
State Com 2H well.

Hollis Galesi elects NOT to participate in the proposed Parkway 15-14
North State Com 2H well.

Dated this day of , 2018.

Signature:

Title:

If your election above is TO participate in the proposed Parkway 15-14 North State Com 2H well, then:

Hollis Galesi elects TO be covered by well control insurance procured by
Cimarex Energy Co.

Hollis Galesi elects NOT to be covered by well control insurance procured

by Cimarex Energy Co. and agrees to provide Cimarex Energy Co. with a
certificate of insurance prior to commencement of drilling operations or be
deemed to have elected to be covered by well control insurance procured by
Cimarex Energy Co.



ml Authorization For Expenditure  Drilling AFE # 26619024

Conprnsy Erity Dae Fesr e
12/10/2018
Byploratior Keg' 2 \Wall Hame P -l Peongtly | a0 U
Permian Basin PARKWAY 15-14 NORTH STATE COM New Mexico Bone Spring Pros 309775-295.01 26619024
2H (Eddy)
Jews, Lide Lzt totomeian Sl Py asd Tom st
Eddy, NM S/2 N/2 of Sections 15 and 14, T195, R29E, Eddy County, New 4/15/2019 8/1/2019
Mexico
X New Franawve A Type T iteaared (oo Tyt ol e
Supplement Bone Spring 3 /Sd/ DEV 18,980 8,840
Revision

Prg s Drill and complete well

Descrplion
¢~ Drill and complete a horizontal test. Drill to 400 set surface casing  Dril to Drill to 3460' set intermediate casing Drill to 8363° (KOP). Drifl
curve at 12°/100" initial build rate to +/- 90 degrees and8840" TVD and drill a +/- 9650 fong latera! in the bore spring formation. Run and
cement production liner. Stage fracin stages. Drill out plugs. Run production packer, tubing and GLVs.

Intangible Ly = e After Casirg Peu Cemplated Well Coat
Drlling Cests $2,843,000 $2,843,000
Completion Costs $7,729,0C0 $7,729,000

Total Intangible Cost $2,843,000 $7,729,000 $10,572,000

Tangible Dy =k Aner Coawt.y) Pons Lomgletec el oot
Well Equipment $155,000 $617,000 §772,000
Lease Equipment $241,500 $241,500

Total Tangible Cost $155,000 $858,500 $1,013,500

Total Well Cost $2,998.000 $8.587,500 $11,585,500

Comments On Well Costs
1. All tubulars, well cr lease equipment is priced by COPAS and CEPS guidelines using the Historic Price Multiplier.

Welt Control insurance

Unless otherwise indicated below, you, as a non-operating working interest owner, agree to be covered by Operator's well conlrol insurance procured by
Operator so long as Operator conducts operations hereunder and to pay your prorated share of the premiums therefore. If you elect to purchase your own well
control insurance, you must provide a certificate of such insurance acceptable to Operator, as to form and limits, at the time this AFE is returned, if available, but
in no event later than commencement of drilling operations. You agree that failure to provide the certificate of insurance, as provided herein, will result in your

being covered by insurance procured by Operator.

l elect to purchase my own well control insurance policy.

Marketing Election

Cimarex sells its gas under arm's-length contracts vith third panty purchasers. Such contracts may include fees. In addition. peralties may be incurred for
insufficient volumes delivered over time. Should you choose to market your share of gas with Cimarex, you will be subject to all of the terms of such centracts.
Upon written request to Cimarex's Marketing Department, we will share with you the terms and conditions pursuant to which gas viill be sold. Failure to make an
election below shall be deemed an election to market your gas with Cimarex under the terms and conditions set forth above.

1 elect to take my gas in kind.

i elect to market my gas with Cimarex pursuant to the terms and conditions of fts contract

Comments on AFE

The above costs are estimates only and anticipate trouble free operations without any foreseeable change ia plans. The actual costs may exceed the estimated
costs without affecting the authorization for expenditure herein granted. By approval of this AFE, the working interest owner agrees to pay its proportionate
share of actual legal, curative, regulatory and well costs under term of the joint operating agreement, regulatory order or other applicable agreement covering
this well.

N2 aion Approval
Campany Approved By (P ame} Approvaid By (Signature) g

NOTICE 10 NONOPERATOR  Costs shown on s form are estimates only. By execuling this AFE, the consenting porty 0geevs o pay its proportioniole
share of actual costs incurred. Overhead will be charged in accordance vath the Joint Operating Agreement. 12/10/2018

Case Nos. 20395, 20396, 20397, 20398

CmAREX.

Exhibit D.15-14 North 2H



W Authorization For Expenditure - PARKWAY 15-14 NORTH STATE AFE # 26619024

COM 2H
BCP - Driling ACP - Drfling Comgp/Stim Production Equip Post Completion Toted

Desaiption Codes Aireant Codes Amneamt Ceaws Amzent Codes Amxunt  Codes Arount Cost
Raxds & Locstion OIDC 100 200,000 STwL 100 $000 CON.300 0 PCOM100 10,000 215,000
Damages OO 105 10,000 CONLI0S 5,000 15,000
Mud/Phids Dispotsl DIDC 285 180,000 STIA.25S 456,000 PCOM25S 275,000 501,000
Cuy Rate D115 $69,000 DiCC120 100,000 669,000
Misc Preparstion 0K 120 35,000 35.000
[ DIDC 128 85000 OKCI2S 0 ST 0 PCOM125 [ 85,000
Foel D138 92,000 0KC120 0 PCOM130 [} 92,000
Water for Drifing Rig (Nt Fesc Waten) DXDCHO 6,000 0:CCIS 0 STans 24000 PCOMEIS 0 29,000
Mud & Additives DIOC 145 250,000 250,000
Surface Rentads DI0C.150 95000 OKC140 0 SuMuo 216000 CON.1&0 6,500 PCOMI40 33,000 350,500
Flowback Labor ST M1 0 ACOMI4 60,000 60.000
Downhole Arnsls DIC.155 122,000 STIM 145 ° HOM IS 0 122.000
Austomation Libot CON 150 19,000 PCOM150 0 19.000
Formation Ewhaation (DST, Coring. evc) DDC 160 0 STIM150 [} 0
Mud Logging | ooCaT 29,000 29,000
Opén Hole Logging oDC 190 0 [
Cementing & Float Equipment onc18s 150,000 DICCISS 175,000 325.000
Tuboder Inspeciions oDC.190 35000 DICC¥60 5000 STIM160 2,000 PCOM.160 0 42,000
Casing Crews o 195 10,000 DKC.165 20000 STIMLIES [ 30,000
Mechanical Labor DIDC 200 15,000 OKC170 5000 STIMIN 0 conaTo 124,500 PCOMIT0 L] 144,500
Trecking/Trantportation 0I0C205 20,000 OKCHIS 15000 STWITS 7.000 CONITS 15000 PCOMIZS [} $7,000
Supervision - DDC210 111,000 OKClea 16,000 STIMIB0 87,000 CONISO 11,000 PCOM180 ] 225,000
Trader House/Camp/Catering . DIDC.280 32,000 OKC28S 4000 STM200 42,000 78,000
Other Misc Experses DIDC220 3,000 DKCi%0 0 ST 0. CONI% 10,000 PCOM.1%0 0 13,000
Overhead DIC2S 10,000 DKC19S 5,000 15,000
Remadizl Cementing oDc [} STM215 [} PCOM215 [} ]
MOS/DEMOR DiDC240 250.000 250,000
Directionsl Drilkng Senvices oDC 245 216,000 216,000
Sotids Control DIDC.260 77,000 77,000
Well Controt Equip (Srubbing Services) O0C265 90,000 DKC240 0 STM240 98,000 PCOM240 0 188,000
Fithing & Sidewrack Services D270 0 Dicc24s 0 ST ] PCOM24S 0 [}
Completion Rig STIMLI1S 21,000 pCOMIS 0 21,000
Coi Tubing Sevvices STIM260 271,000 PCOM260 0 271,000
Completiont. o STIM200 410,000 PCOM200 [} 418,000
Composite Phugs STIM 390 95,000 PCOMI0 0 95,000
Stmulston Pumping % j STMM210  4,064.000 CoM210 0 4064,000
Stimulation Water/Water Transfer/Water Storage STIMI9Y 882,000 682,000
CGimares Owned Frac/Rental Equipment STIM30% 42,000 PCOMIOS [} 42000
LagalRegulatory/Curstive DI0C300 10.000 CON300 [} 10,000
Well Conteol insurance DIC.285 7.000 7000
Real Time Opecations Center DOCSE0 [} STIMS6 [ ]
FLXGL - Labor <CONS00 73,500 73,500
FL/GL - Supervision CONSOS [} [
Survey CONSIS [ [}
SWD/Othwer - Labor CONSOO [} (]
SWD/OTHER - SUPERVISION CONS0S 0 (]
Contingency BIDCAIS 135000 OKC220 17000 ST™MA220 316000 CON220 40,500 PCOM220 38,000 546,500
Contngency conNan 10,000 10,000
PEA Costs DIDC295 0 bxcars 0 . [
ot ¥iangble Cox: 2843.000 362000 636000 315000 416,000 1572000

Orivee Pipe OWEB.150 0 . [
Conductor Pipe OWER 130 [} [}
Water Sting OwEs 138 [} []
Surface Cating OWES 140 14,000 14,000
Intermediote Cating § | OWEB14S 121.000° 121,000
Inermedate Casing 2 OWEB1SS 0 )
Dniliag Lines OWES 160 0 0
Production Casing or Liner DIVEAI00 418,000 418,000
Production The-Back DAVEA16S 0 SnMtI0 0 0
Tubing STMT.108 59,000 PCOMT.108 [ $9,000
Welthead. Tree. Chokes owEB 115 20,000 DAEAI20 20000 SMT.20 25,000 PCOMT.120 [ 65.000
Uner Hanger, olation Packer OWED 100 0 DWVEAI2S [ 0
Packer, Nepples STIMT.200 15,000 PCOMT A 0 15,000
Pumgping Unit, Engine STWdT 05 [ PLOMT 405 0 0
Downhale Litt Equipment STMTAL0 80,000 PCOMTA10 0 80,000
Sortace Equipment PCOMT A0 [ [
Well Autometion Materials PCONTASS [ [
Total Tongidie - Wl Equipment Cot 185,000 438,000 79,000 0 772,000

NAC Lexse Equipmens ’ ’ CONTADD 118500 118500
Tanks, Tonks Steps, Swin CONT.I0$ ] [
Battery Equipment CONTAI0 46,000 46,000
Secondary Contanments CONT.A1S 9,000 9,000
Overhead Powet Distribution CONT.20 [} [
Faciity Flectrical CONTA2S 0 ]
Telecommunication Equipment CONT.&26 [} 0
Meters and Metering Equipment CONTM5 8500 8,500
¥acikty Ling Pipe CONTASO 14.000 14.000
Lesse Automation Materisk CONTASS 23.000 23.000
FLAGL - Material CONT.550 7.500 7.500
FLAGL - Line Pipe CONTSSS 15,000 15.000
SWD/Other - Mazerishs CONT£S0 0 (]
SWD/OTHER . LKE PPE CONT6SS 0 [}
Total Tonglite - Loase EQuipment Cost 3 241500 241,500

Tota! Estimated Cost 2,938,000 800,000 6815000 $56,500 416,000 11,585,500



w Authorization For Expenditure - PARKWAY 15-14 NORTH STATE
COM 2H

AFE # 26613024

3CP - Deiling ACP - Deiling Comp/Stim
Desatption Codes Angunt  Codes Amgunt {odes Arngunt
Roads & Locaton oIDC.100 200,000 STOM.100 $.000
Oamages 0H0C105 10,000
Mud/Fluids Disposal DIOC 255 180,000 STIM2SS 46,000
O3y Rate DIDC.118 22 days at $25.000/d3y $69,000 OKCI20 4 days at $25.000/dey 100,000 |
M Prepanation oCI20 35,000
(23 DIOC 128 Qm‘ 0KCCI28 Q STiM2S ]
Fod OIDC.135 1,150 gal/day 3t $3.00/93 92,000 DKC130 0
Water for Drifing Rig Mot Frac Water) DIOC.120 5000 DICCA3S Q0 SUMI3S 24,000
Mod & Addtves DIC 148 250,000
Surface Revtals DIDC13  Per Doy BCP)/Jay 95.000° DKC140 0 Shm1 216,000
Flowback Labor STILI4Y 0
Dowrihole Rentals DIDCASS 122,000 ST 143 0
Automation Libor
Formation Eveuation (OS1. Caring. etc)  DIDC.160 0 STIMIS0 0
Mud Loggng QIOC170 20 days at $1,200vdey 29.000°
Open Hole Loggng oioC.t80 0.
Cementing & Float Equpment DIOC18S 150000 DICC.ISS 175,000
Tubular lnspections . I0C1%0 35000 DXCIG0 5,000 SNM.IG0 ! 2.000
Casing Crows . DIDC19S 10,000. DIC163 20,000 STIMIGS H [¢]
Mechanical Labor WDC200 15.000 OKXCI70 5000 SOMIT0 H 0
Trucking/1rassporntion DI0C203 20000 OKXC17S 15,000 SiRMITS : 7,000
Supervision oIDC210 111,000 OKC180 16,000 STM.180 i 87.000
Trailer House/Camp/Catering DITC280 32000 OICC255 4000 SNM280 j:i 42000
Octher Masc brpenses - DOCR0 3000 OKC190 0 SnMa%e H 0
Overbesd oC22% 10,000 DKC198 5,000
femedial Cemerting oInC231 o stm23 0
MOK/DEMOS DDC240 250000
Directional Onllng Servxces IDC.24S 216000
Sofids Contral OOC260 77000
Wielt Contiol Equp (Soubbing Services) | OIDC.265 90,000; OKC240 0 SHM240 | 98000
Fabing & Sidetrack Serwces oidc27e 0 oKC2es 0 Sim2s i 0
Completion Rig STIM1YS i 21.000
Col Tubing Senvices SI260 i 271,000
P \egying/Perfonting ! STIM.200 418.000
Compesite Phugs STA390 95,000
Soemdation STEM210 i 4,064,000
imadati y Transt SIM 395 i 882,000
Tmarex Owned Frac/Rontal Equipment STLM 305 | <2.000
LegalReguirtary/Curatve 01D 300 10,000
Ve Controf neurance DIDC283 035 1.000
Real Time Operations Certar OIDC 160 [ SHUMS60 0
FLAGL - Labor
FUGL - Supenvision
Survey .
SWO/Othwer - Libor 0 '
SWO/OTHER - SUPERVISION ' H
Contingercy DIDCA3S $00 % of Dndmg Intangibivs 135,000 K220 17000 STV 316000
Conongency :
POA Casts DWC295 0 oKecars } :
Tt beangie Cot 2,343,000 6.636,000
Orive Pipe T owealso T,
Conductor Ppe DWEAT3D [
Water String oweRL1YS 'Y
Surface Cating DWER140 13 3/8" - 4001t ot $35.00/M 14,000°
tmtermediste Casing 1 OWEB 145 9 5/8° - 3,460 2t $35.00/ 121,000
tmermediate Casing 2 DWEBLISS 0
Drilling Liner DWER.1GO [\
Production Casing or Linet OWEAIO §1/2°- 189300 3t $2200/t 418,000
Producrion Tie-Back OWEA 165 0 STMII01 [
Tubing STOMT.105  27/87 - B.460N 31 §700/M 59.000
Weheod, Tree. Chokes OWER 115 20000 DWEAI20 20000 STMTI20 | 25000
Lines Mangev, bsokrtion Packer DWER 100 0 owA12S 0
Packer, Nipples. STOMT.400 15,000
Prmping Unst. Engine STMT.405 0
Downhote Ut Equipment STATATO 80,000
Surtace Equipmen
Well Automaton Matens
T Toul Tavgbie - Wel Equpmere o 155,000 432,000 179.000
N Ledse Equipment : T :
Tanks, Tanks Steps. Sirs :
Batrery Equipment
Secondary Containments
Overhead Power Distribution
Faciity Electricsl
: - :
Meters and Metering Equpment [
Fadlity Line Pipe 1
‘Lease Autormatioy Materials i
FUGL - Mstenals
FLAGL - Ling Prpe
SWO/Other - Materiats
SWD/OTHER - LINE POPE
" Toul Tanglie - Lease Equipment Cont
Totr] Estimated Cost 2,938,000 £29600 16,815,000



C/IMVIARE il Authorization For Expenditure - PARKWAY 15-14 NORTH STATE AFE # 26619024
- COM2H

Production Equip Post Compledon Total
Desaription Codes Aroun (ol Arecunt Cost
Roads & Locstion CON.100 0 PCOMI00 Road Repeis 10.000 215,000
Camages CON105 5.000 15,000
Mud/Fluids Disposal PCOM 255 Waler Ditposal (2000 8WPO © $225 lor 60 275,000 $01,000.
Day Rate 669,000
Misc Preparation 35,000
Bas PCOM 125 [} 85,000
Fued KOM.130 [ 92,000
‘Water for Onfing Rig (Not Frac Water) PCOM 135 [ 29,000
Mud & Adtves 250,000
Surtace Rentals CON.140 6500 PCOM 140 Sand Seperator 8nd ron (30 A1) 33000 350,500,
Flowhack Labor PCOM.141  Flowback hands (30 days) 60,000 60,000'
Downhale Aentals PCOM 145 ] 122,000
Automation Labor CON IS0 19,000 PCOM IS0 -] 19,000
Formation Evakustion (DST, Coring, et¢) 0
Mud Logging 29,000
Open Hole Logging 0
Cementing & Flost Equipment 325,000
Tubulsr lnspections PCOM 160 0 42000
Cating Crews 30,000'
Mechanical Labor CONITE 124500 PCOMATO 0 144,500
Trudong/Transportation CONATS 15000 PCOMATS ] $7.000
Supervition CONASO 11,000 PCOMIB0 0 225000
Traier House/Camp/Cateting 70,000,
Ocher Mise Expenses CON 190 10000 PCOM190 0 12,000
Overhead 15,000
Remedial Cementing PCOM218 0 -]
MOB/DEMOD 250000
Diectional Daling Sendces 216,000
Sofids Contral 77000
Wl Control Equip (Soubbing Services) PCOM240 (] 188,000
Fahing & Sidevack Services PCOM 245 (] o
Completion Rig PCOM 115 [ 21,000
Cold Tubing Saveices PCOM260 0 2noo
Completion Logging/Perloratng/ PCOM 200 : 0 410000
Compasite Phgs PCOM IS0 0 95,000
Pumping Kl PCON210 0 4064000
ra iy o fer? 882,000
Cmarez Owned Frsc/Rental Equipment PCOM 305 0 42000
Legat/Regulatory Kurative CON 100 0 10000
Well Control Insurance 7.000
Rea Time Operations Center 0
FLAGL - Labor . CONSOD 73,500 73500
FUGL - Supervision CONSOS [4 0
Survey CONSS 0 0
SWO/Othwr - Labor CON 600 [} 0
SWO/OTHER « SUPERVISION CON 605 0 ]
Contingency CON220 40,500 PCOM220 10% 38,000 546,500
Contingency CON22Y 10,000 10,000
PRA Costs . .0
Tota! Ineangbie Cost 315.000 96000  %0.572.000
Drive Pipe ) o
Conductar Pipe ]
Water String 0
Surface Casing 14,000,
Intermediate Casing 1 121.000°
tntermediate Casing 2 ]
Driing Linet 0
Production Casing or Liner 418,000
Production Tee-Back 0
Tubing PCOMT. 05 (] $9.000
Welhead. Tree. Chokes PCOMT.I0 0 65,000
Liner Hanger, kolation Packer 0,
Packer. Nipphes PCOM1.400 [} 15,000
Pumping Unit, Engine PCOMT 405 ¢ 0
Oownhole Lk Equipment PCOMT 410 [ 80,000
Surface Equipment PCOMTA20 [ []
Well Automation Materiak PCOMT 458 o ]
Toeal Tangbhe - wed Equipmont Cost (] 2000
N/C Lease Equipment ' ’ CONT.400 118,500 118,500,
Tanks, Tanks Steps, Staits CONT.405 0 o
Battery Equipment CONTATD 46,000 46,000
Secondary Conanments CONTALS 9.000 9,000
Overhead Powst Distribution CONTA20 [ [
Facity Electrical CONTA2S 0 0
Tetecommunication Equipment CONTA26 0 0
Meters and Metering Equipment { CONTAIS 8.500 6,500
Facly Line Pipe CONTASD 14,000 14.000
Lease Automation Materish CONT.45% 23,000 23,000
FUGL - Materisls CONT.$50 7,500 7,500
FLAGL - ine Prpe CONTSSS 15,000 15,000
SWD/Other - Material CONT.650 0 ]
SWD/OTHER - LINE PIPE | CONT.685 0 .0
) Tota Tange - Lease bquipment Cost, 241500 241500
Total Esimated Cost’ 556.500 416000 11585500



m Authorization For Expenditure  Drilling AFE # 26619024

Cen pany Fang, A

D teep e

S ad

12/10/2018
Bl b Hgaon L Dok, . iy [T, oV THYE BT ~t s
Permian Basin PARKWAY 15-14 NORTH STATE COM New Mexico Bone Spring Pros 309775-295.01 26619024
2H (Eddy)
Coutty e Locats EstapteC Spad Esur-ated Complenor
Eddy, NM $/2 N/2 of Sections 15 and 14, 1195, R29E, Eddy County, New 4/15/2019 8/1/2019
Mexico
X New Poomaine Nl Type T Meas sre 2 Dapd Ty ral Qoo
Supplement Bone Spring 3 /Sd/ DEV 18,980 8,840
Revision
barg o Drifi and complete well
Doserpten
¢ - - Dnfl and coraplete a horizontal test. Drill to 400 set surface casing. Drilt 1o Drill to 3460' set intermediate casing. Drill to 8363 (KOP). Drill

curve at 12°/100" initial build rate to +/- 90 degrecs and8840° TVD and drill a +/- 9650° long lateral in the bone spring formation. Run and
cement production liner. Stage frac in stages. Drill out plugs. Run production packer, tubing and GLVs.

intangible Uy oot Afer Caoti-g Peine Completee Well Cust
Driling Costs $2.843.000 $2,843,000
Completion Costs $7,729,000 $7.729,000
Total intangible Cost $2,843,000 $7.729,000 $10,572,000
Tangible [ERNE TN Arer {ae 3Rk Crabist deiees Wi Lost
Well Equipment $155,000 $617,000 $772,000
Lease Equipment $241,500 $241,500
Total Tangible Cost $155,000 $858,500 $1,013,500
Total Well Cost $2,998,000 $8,587,500 $11,585,500

Commenis On Well Costs
1. All tubulars, well or lease equipment is priced by COPAS and CEPS guidelines using the Historic Price Multiplier.

Well Control Insurance

Unless otherwise indicated below, you, as a non-operating working interest owner, agree to be covered by Operator’s well control insurance procured by
Operator so long as Operator conducts operations hereunder and to pay your prorated share of the premiums therefore. If you elect to purchase your own vrell
control insurance, you must provide a certificate of suchi e acceptable to Op o1, as to lorm and limits, at the time this AFE is returned, if available, but
in no event later than commenzement of drilling operations. You agree that failure to provide the certificate of insurance, as provided herein, will result in your

being covered by insurance procured by Operator

t elect to purchase my own well control insurance policy.

Marketir:g Election

Cimarex sells its gas under arm's-length contracts with third party purchasers. Such contracts may include fees. in addition, penalties may be incurred for
insufficient volumes delivered over time. Should you chouse to market your share of gas with Cimarex, you will be subject to all of the terms of such contracts.
Upon written request to Cimarex's Marketing Department, we will share with you the terms and conditions pursuant to which gas will be sold. Failure to make an
election below shall be deemed an election to market your gas with Cimarex under the terms and conditions set forth above.

| elect to take my gas in kind.
I elect to market my gas with Cimarex pursuant to the terms and conditions of Its contract

Comments on AFE

The above costs are estimates only and anticipate trouble free operations without any foresceable change in plans. The actual costs may exceed the estimated
costs without affecting the authorization for di herein g d. By approval of this AFE, the viorking interest owner agrees to pay its proportionate
share of actual legal, curative, regulatory and well costs under term of the joint operating agreement, regulatory order or other applicable agreemert covering

this well.

N Approd!
Susy Appaerscdt By (Pr ot Fame, hpprovedt Ry (Signature

NOTICE TO NONCPERATOR  Cots shaw st 09 IS form are estur:2l€s only By exequling this AFE, the consening party gres IG pay its propartionaie

share of acival costs incurred  Overheod will be charaed in accordance with the Joint Operating Agreement. 1210/2018



Authorization For Expenditure - PARKWAY 15-14 NORTH STATE AFE # 26619024
COM 2H

CIMAREX

8CP - Drifing ACP - Driltng Comp/Stm Production Equip Post Completion Toal

Description . ‘. . 3 Ve e Mg 4 [ o (ea S g i
R8s & tox s CIX 10 200020 Sum 000 CONIMQ ¢ Pov I 10000 25000
Divoger [ 10009 con Ity 5000 15.000
L3 Fads Bape al DI 155 180,000 ST 255 46,000 oW 255 275060 $01.000
Oay Rate o 569,000 0ICLC 120 100,000 669.000
Kbt Prepyatan 3= &31] 35,000 35.000
[N oI 125 83000 CHCI ¢ st ¢ wow 1y [ 85.000
fuct [5 11 92000 OHC 120 [ #CO% 130 1 92.000
Vister lor Dnting Rag (Not §eac Water; OIOC 139 5000 Diee 138 0 st 24,000 PCON 135 [ 29.000
tad & Addiney OIC 13 250000 250000
S wiace Roatak [e> i 95.000 CHC 1% 0 St 206030 <ot 6500 PLOV I 35000 350500
$hovbach Later STrat4l o PCOV 18 60.000 60,000
Oasrthale Renal. om. 155 122,000 sTUM IS [ PLOME 985 [ 122600
Astomation Ladar O 150 19000 PCOMIRD 0 19.000
Facmatian Bealias o (05T Conmg a0 [ 2 {5 4] [S CXRTS] (] [
4u3lagie) [ R e 29.000 29.000
Cpra Hike Lagpng OBx 1 (] 0
Comenting & Float Equpracrd oRX. 185 150000 Ol 153 175.000 325.000
Tut 1 dsgpar ang onx 190 35600 Dl 160 5000 SHAIES 2000 PLOY 165 [ 42000
Crvmglrean 10003 OnC 185 20,000 STIMI16S ] 30,000
tdecmancallat % 15,000 LU0 $.000 St 0 o 124500 PLOM i [} 144,500
TruckingTransgroriatiar. [+ %5 20000 OIC 175 15000 SHMI7S 7.000 CONITS 15000 PCOM T3 (] $7.000
Superatisn oo e 111,030 CILC 160 16000 5STiMien B7000 CCritan 11000 PLovIEd 0 225.00C
Teales Momae Comp Catarag oD 28 32000 i 2SS 4030 ST 42000 78.000
Orhrer Whsz Eap2nses oo 220 3000 Cind i 0 SuMiIN 0 ConKn 10000 AOMI%G [ 13.000
Oninead O 225 10,000 05195 5,000 15.000
Remed sl Coment.ng oRX. 331 ¢ SUNE 23S 0 Lo 215 [ [
M08/DEN 08 o= 214 250.060 250,000
£ rectairal Dang Sers 2oy DX 216,000 236000
Sol 9 Control bOC 260 77.000 77.000
Well Ceatral Egarp (Snubb g Senzes] 0IDC 263 90.600 Ol 230 0 smMs 98,000 PLEM 210 [] 183.000
Fising & S derazl Senaces [she W0 ¢ DiC2s 0 SHMuS 0 BCW2Y Q [
Camptenon F 4 s 21000 PLCN 15 [} 21.000
o1 Tubrg oo ST 260 271,000 PLENM 260 (1] 271.000
Completion Logging PertarstisgAlwehne $3IM 200 118,000 PLEN 200 1] 418,000
Canponle Pluge STiM 39D 95.000 $LCIL IO [§ 95.000
SLTURNSn Purpongiiber. b hndtves St LI 230 4061000 [l 2N o 4061000
Stimutation Wates/Vases Trandles/AUster Sisge SUMIYS 882,000 882.006
Lmtres Oumed Fras/Resttsl Eqrnpment STIM 308 42,000 PLOM 03 [ 42.000
tegiRegulstory, Lutatine U X 10,000 Ol %0 0 10.000
Wedt Conrol Frusrgnze o285 jo 7000
Real Tivia Operst o2« Cener [+in g 13d [] STIM SEn [} [\]
FUGL - tabr CON S0 73,500 73.500
A/GL - Supetdtion CON 538 [ 0
Saney (<At H 0 0
VO Othe - Lsdx (<& 5% 0 0
SWD/OTHER - SUPERVISION: [ H) [ [
Contngency 0K 435 135000 OicC220 17000 S1n1220 316000 CON22M 40500 PCOM220 38,000 $45,500
Coavngency ot 2N 10.000 10.000
PAA Costs LI 25 0 oKC2s ¢ [
fota ravgtc Cont 2543,000 362.000 6.636.000 3000 415000 10.572.000
Drove Pipe DoWES 150 1] [
Canhitor Pive DNEB 130 ] ]
Wate Sirrg DMERIH Q (1]
Suriate Catng DALB I 14,000 14,000
Inteeradate Caong 1 DAL 195 121.000 121,000
Inteerrednte Casing 2 DNEE 155 0 0
£ tag tmee DA e ¢ 0
o300 €30 g of Lines DRRA 1LY 418009 418000
Procucton Tae Bt DAVEA 165 0 St ¢ [
Wting ST 105 £9.000 PLONMT 105 ] 59,000
Vorboraz Tae & LE3IS 20000 20000 STRT G 25000 ONT 120 [ 65.000
t ret Hatger holat 3= Palaer .35 { 31 [ [4 4
Packer, luppbr, STHAT 300 15,000 POWT K0 a 15.000
Pumping tted Frgine Stiat 108 0 LGRS 0 0
Daanole Lt g ment ST AN 80.000 PLOME 1 o 8OO
S rfaze Eguipmen: RO 820 & [+
el Automm- o RAaténak FLONVT 153 0 ]
Tota Tanglic - Wel Q. pmert et 155,000 438,000 179.000 [ 772,000
14 L Lease Equ pwrat CONT 30 118500 118 500
Torks Taabs Sirp: Simes CONT A5 [ ]
Battery Equ pinent CONT 210 36 000 46,000
Stcondary Lontanhants CONT 415 9,000 9,000
Overhead Power Dstnbut an ConT 4z 0 [
Eaniley Electical ot s [ [}
Telrzommanatas € upment €onT A 0 0
Mesers and Aiefer g Equipment CONT 328 8500 8.500
Facilty tine Py conr ase 14,000 14,000
Lerse Autamat ¢ = Matennk. CONT %S 23069 23000
ConEste 1500 7500
CONT S¢S 15000 15.000
SWOQthe- - Matenals CONT 65 /] ]
WD OTHER - LI4E $1%8 €Ot 638 [ (1]
Toul 13235 5 - beats BQui=ert Sox” 24150 241500

Total Estimated Cost 2,998.000 800,000 6,815,000 556,500 416,000 11,585,500



CIMAREX

Authorization For Expenditure - PARKWAY 15-14 NORTH STATE
COM 2H

AFE % 26619024

BCP - Driling ACP - Drfiling Comp/Stim
Description ey o I e 3
Roads L tu.atan ¢ 162 £00.000 SIS 105 5000
Danges w108 10,009
Mud/Fluids Lesposat woc.2ss 180.000 S1IM 258 36.000
Doy Rate OIOC.115 22 doys 2t $25 000day $69.6C0 LiICC 120 S oy 3t 52500074y 100.000
ML Prepast 3 o123 35000
[ oIeC.s2s 85,000 DKC12S £oSh s 0
oot LIDC 135 1,150 gabiday at $5.007ga0 92,000 LKCI30 0
Vrates for Lnll ng Rig (fict bras Woter) H0C. 133 $.000 LKC3s o S 24,000
Mud & Rddzane, [ &L 250,000
Surtace Rentls DIDC 352 Pux Oy, (BCE) Sy, 95.000 bICC1i0 o Stz 215,000
flowback 1aboe Stim.1a1 0
Doanhek Rentak OIDC.158 122,00 STIL1SY o
Automaton Labar
faany 21 bnliban OST Conng eic) LINC 180 1] SEHNe 52 ¢
Lud Loggirg OILC 170 20 dmy 3: S1L.ICOMYy 29,000
Qe Hole toag ng DiLC 183 0
Cementng & 6100z EQuprncnt D4OC 188 150600 DKC155 175,000
Tubuler Inspecnony v 190 35,000 DKC( G0 5000 Sts 62 2.0%
Casing Crows oine 198 10,000 DICC.165 20000  STIM.IGS 1)
Mechanial LaLor BIC 260 15.000 OKC 10 5000 Stz 0
Tizng ftransponmatisn DG 208 20000 DKC1S 15000 STR2 178 7.000
Supens on DICC 213 113,600 ONC g 16,000 Sl B7 00D
Hader Howe Loinp/Catenng 010C 220 32,000 DKXC25% 4000 STm280 42,000
Other Misc Evpensas DILC.220 3,000 DKKCI190 0 STIMI%D Q
Owerhead DI 225 10,000 DKCC.193 5,000
Remad 7l Comanting oD 23y [] St 21 [d
MOB/DEMDE DIDC 240 250,000
Dugationy) Onullng Sernices DILC 289 2°6,000
Sofuts Contial 0TS 260 77,000
e Control bys p Srubbing Sersces: LIDC 288 98,000 UKC 240 0 ST2:3 98000
Frshiing & Sndenrack Servncs wDg 270 0 DXCat 0 Sint2ss 4]
Complction Rig SHRLIS 21,000
Conl Tylung Serves St 263 271,000
Lotnpleion LoggrgFertsnn rafivebae ST 202 4318000
Sompesite Pegs STe.39) 95,000
Stimulatron sim2ie 4,063,000
Stimdstion Weter/Water TromierAYater STIV.398 882.000
Snaree Daned facRentil t qu pment St 305 32000
LegalReguidion/Curatve GIuC.200 10.000
Welt Control Insarance VILC28S 303520 7.000
Real Tane Operations Cent DIBC 560 [ Stvsen ]
#LGL - Labae
TLGL - Syperisssn
Survey
SWD,0%ws « Labor
SWD,OMHER - SIPERASION
Contingency DIDC 335 500 % of Leslang Ituny Lkes 135,000 OKCI20 17003 Sww2n 316,000
Cantingency
#UA Costs W29y 0 oiccas [
2843000 362000 6636000
La.cPpe Lwib t50 0
Conductar Fipe OWEE 130 [
Wates Strng VB 1SS [
Surtace Casng DWEE 133 13 3787 - 200h 2t §3500/M 14.000
hletnied ate Cavng 1 OWIEB 145 33/8 - 3230k 838008 121,000
Iatermed dte Caung 2 DVIER.ASS 0
Urthag Luser QVALB.16Y (4]
$raductien Crsing o¢ Lieer DWEA DD 312 - 18030k 37 822 00:t¢ 218,000
Pooduzt or Tn-Bazk DWia Tos o Steatig 0
Tyting STRATA05 2 77w - BIGCH 31 §7 Gt 9,000
Wellbesd. Tree, Chates IWRE 1D 20,000 DWEA 123 20,000 SIrA12) 25,000
Lner Hanger bolanon Fasle: UV/EI0Y 0 OWEA R Id
Pase. Bppine SEPA S0 15.000
Pumping Un: Erane SIp2t.40y [s]
ULownhole Lill tqrporont STIMT 430 20,000
Surtace Equipment
Woxll Rt e Mtensb
Tow Tingie - We £9unmere Cost 155,620 438000 170,000
NAC Lease Equpment
Fanks, Tanks Sters Stais
Barery Esupmert
Secondiy Cuntonmerts
Oxthedd Power O stabution
Faality Blectrcal
telecomenur.caton ko g0t
Meters 3nd hetoong Equiprent
Iacdity Line Pipe
Lease Automaticn Matcrialy
HLGL - Mlateridls
FLAGL « Linp Fige
SWDQOrher - Bbtvioly
SWOrOTHER - LINE PIPE
Tota' Tanydle « Lexse §5. =1 Cer
Totst Estimated Cost 2.998,000 800,000 6,913,000



(CIMAREX

Authorization For [xpenditure - PARKWAY 15-14 NORTH STATE
COM 2H

AFE # 26619024

Producticn fqulp Post Comgletion Total

Descripion %, ot
Reds 2 Locat Lot 10 0 QMO Reisfepsr 10000 233400
imeges [YORR| SHe0 15029
Mt HogsCore o P35 M Dol 6 TEAED P35y 275000 501,000
3 Rete 669,000
AUss Preparation 35.000
XN LT F [ 35000
fud EAOTRE 0 92000
Witer for Orli »g P 3 (ot 127 Wates [ TR E}] [ 29.000
Mud 2 Add taes 250000
Satfaca Rontds COH 130 6500 PLOSTA0  SwtSepaator and wan (0 dsya 33000 350.500
Fhovdach LIy PLOM ST Flaaback hands 133 dagd LO0C0 G0.000
Caanrde Paask (RS 1] 122.000
Autenation Lok v LUN3 19,000 PLONAILO 0 19.000
Foratation Evualustan (051, Conng 10 ) 0
Mudteggcg 23000
Cpen Mole 103 9 o
Comerting & Fam § papinenl 325,000
Tubbar taspeemen- PLON 140 0 42,000
Cavag Crews 30,000
Tleehae2al Lotz AV R 124500 Ptz [d 144,500
Tracd ng Traaepaton NS 15000 PLOM S Q $7.000
Superssien critas MO0 FUONED 9 225.000
Trder Haue s prCatsnng 78,000
Qthes Whae Earoe oo COM 133 10000 A UL 150 [J 13.000
Coerad 15000
Pemeaal (eemertng EXVERH g ]
AUDDIM0D 250,000
O rectiangt Dulleg Senvces 216000
Sobits Control 71900
WA Cnruol € p e ubbiny ten n ERGI S ¢ 188X0
F b g BoSitenack Lo ser 245 [ 0
Campleton Ry EXCYRETY ] 21000
Cod Thwng Senices PCORI 260 o 2711000
Completon (ng3n7/Ps farat -9/, PLON 200 LJ 41800
Coingcste Phigs BCOM 35¢ 0 95.000
Stmulatan Purping/Lnem.g el 3 23 Sond PLOM 20 0 4064000
Waker, 3¢t TransferA S1age 862000
Cimazes Oaced 132 /Renta) Eque pvant PLUM 305 0 42000
LegalRegebaton Curatas CON 32 ) 10.000
Vied Coruethesiaae 1.000
Real Teme Operatans Lontet ]
FLGL - Labee CON S0 73300 73.500
FLGL - Superas 30 LON 508 ] 0
Sunvey N SIS [} 0
SVUD, O1ver - Lavor Loneee 0 o
SVID,OTHER - SUPENVISIOH CON 605 ] [
Cantngency CON22 40500 PCOM20 10 38,000 546.500
G wntingency N 10.000 10000
PUACOHs 0
foa ramgteCon N5.000 ABO0 30572000
Dmeb.pe Q
Candisctor P.pr 0
\iates Sirmg o
Satace Laiing 14000
trtermed.te (ot | 121.000
intermediate Casmg 2 ¢
O fing Lirer 0
Podaczon Caung el et 418.000
Prodnton be-Oack [}
Yutang PLOME 103 o §9.000
Welltazd Teae. Choket PCONT 120 0 65.000
Lines Hlar ger Boltean Racker 0
Pacher Npples PLONIT AL ¢ 15000
farpmg Uiz fngee PLOWT 303 [ 0
Oowedrale Lift Equptaent PLOMT 310 ¢ 80090
Suthice Equipnveat FLAMT 120 o o
Vool Arzomat on NMatensk PLO%T 453 o [}
e TG ie - el e, ferert Cogt 0 772000
&L Lease Equement LOhT 1 118,5C0 118500
Fanks, Tamiee Steg: Staay cont w0 [\] a
Batrery Equipment CONE 110 16000 16000
SeroargCerta oty 900¢ 900
Coarrfoys Peaer © Stubon 0 0
Fazdy Berical CONRAZS [} ]
Telecammueceatn Eqaprent CONT 426 0 0
Aete of Wetern €317 ment [UNETH 3.520 8500
faslty Lme Pipe <onT 139 13000 14000
Leave Auteimaten Mates al CONT 485 23070 23.0¢0
FL7GL - Materiaks CONT S50 7.500 7.500
TGt - Lwe P cOnY ss; 15000 15.000
SWO,Other - Matenor conT e 0 0
WD OTHER - LI PI3E CONTiESS 0 [+]
oty Tasge s -teambg g ve 1ot 218X 24154

Tatal Estimated Cost

856,500

416,000 11,585,500



Form C-102

Revised August 1, 2011
Submit one copy to appropriate
District Office

District ]

~French Dr., Hobbs, NM 88240
Phone: (575) 393-6161 Fax: (575) 3930720
District 11

" First St., Antesia, NM 88210

Phone: (575) 748-1283 Fax: (575) 748-9720
District Il
1000 Rio Brazos Road, Aztec, NM 87410
Phone: (505) 334-6178 Fax: (505) 334-6170
District IV

- St. Francis Dr., Santa Fe, NM 87505
Phone: (505) 476-3460 Fax: (S05) 476-3462

State of New Mexico
Energy, Minerals & Natural Resources Department
OIL CONSERVATION DIVISION
1220 South St. Francis Dr.
Santa Fe, NM 87505

[] AMENDED REPORT

WELL LOCATION AND ACREAGE DEDICATION PLAT

VAPl Number 2Pool Code 3 Pool Name
4 Property Code 3 Property Name ¢ Well Nomber
PARKWAY 15-14 SOUTH STATE COM 1H
7OGRID No. 8 Operator Name ? Elevation
CIMAREX ENERGY CO. 3338.5'
»Surface Location
UL or lot mo. Section Towasbip Range Lot Idn Feet from the North/South line Feet from the East/West line County
15 198 29E 1420 SOUTH 39C WEST EDDY
»Bottom Hole Location If Different From Surface
UL or lot o, Section Township Range Lot Ido Feet from the Nortb/South lne Feet from the East/West line County
14 198 29E 2035 SOUTH 100 EAST EDDY
12 Dedicated Acres 13 Joint or Infill 1 Counsolidetion Code ¥ Order No.
320
No allowable will be assigned to this completion until all interests have been consolidated or a non-standard unit has been approved by the division.
B NE932'47"W NE929°55 W NE926°15™W NE9 2423 W ng;ﬁ_lkéT%%N
r 13 » ’ A
2635.20° (Meaos.) A 2637.97° (Meas.) A 2640.46° (Meas.) L 2640.40° (Meas.) [irety et R T e e gy
A herein is true and complete to the best of my
LR ~ knowledge and belicf, and that this
> Ce > 18 organization either owns a working interest or
s QO i unleased mineral interest in the land including
= % < \;’ -~ the proposed bottom hole location or has a
s N % right to drill this well at this location pursuant
I~ g '% —1 — g 10 a contract with an owner of such a mineral
Q¥ N ~ - ; or working interest, or to a voluntary pooling
SN QM NS Y4 or a comp v pooling order
= % > ‘z B ;0 heretofore entered by the division.
N N M
S«
‘* 7 5 E — 1 4 2 & Signature Date
a0 LP[.’_' '.'_' —— | mszmzeE] i © Jroo
10057.95° S D i R =~
| o 4SHL 3 BHL/LTP{ Printed Name
390 5 : o
- b —
3 g g RN g E-mail Address
g g "‘2 = "SURVEYOR
M & CERTIFICATION
1 hereby certify: that the well location shown
A TPV — on this plat was plotted from field notes of
N8B928°20"W NB928°37"W NB92827"W — 5271.72' (Meas.) actual sirveys made by, meon vnderimy,
2634.80° (Meas.)  2639.77° (Meas.) e e el i
[NAD & SURFACE HOLE LOCATION) | [MAD®@aiin ) November 21, 2018
LINE TABLE TATITUDE = 32362676 (32.657434°) TATITUDE = 32°39'32.59" (32.659052°) Dare of Sarvey
LONGITUDE = 104°04°1 1.73" (104.069925° LONGITUDE = 104°02'14.12" (104.037254°) Signature and Seal of Professional Surveyor:
LINE | DIRECTION | LENGTH NAD 27 (SURFACE HOLE LOCATION) NAD 27 (BHL/LTP
LATITUDE =~ 32°3926.34" (32.657316°) LATITUDE = 32°39°32.16" (32.658934°)
L1 | NOO'01'28"E | 665.09° LONGITUDE = 104°04'09.91" (104.069419°) { | LONGITUDE = 104°02'12.29" (104.036748°)
e 5 STATE PLANE NAD 83 (N.M. EAST) A M.
L2 | NOO0I'287E | 2640.39 N: 603006.00 E: 62240307 —| [Ne0363135 E 63245605 ]
NOTE: STATE PLANE NAD 27 (N.M. EAST) STATE PLANE NAD 27 (N.M. EAST)
e  Distances referenced on plat to N: 602943.71' E: 581223.26' | N:603558.96' E: 591276.34"
section lines are perpendicular.
e Basis of Bearing is a Transverse - - P
Mercator Projection with a Central 8 8 8
Meridian of W103°53100” 4 = =3 i
® = SURFAGE HOLE LoCATON ™ e e
¢ = LANDING POINT/FIRST TAKE POINT SCALE
O = BOTTOM HOLE LOCAT]ON/ REV: 1 12-18-18 CM.T. (WELL NAME CHANGE)
LAST TAKE POINT Certificate Numbher
A = SECTION CORNER LOCATED

Case Nos. 20395, 20396, 20397, 20398

CIMAREX

Exhibit B.15-14 South 1H




December 10, 2018 W

Hunt Oil Company
1900 N. Akard Street
Dallas, Texas 75201

Re: Proposal to Drill
Parkway 15-14 South State Com 1H
Sections 15 & 14, Township 19 South, Range 29 East
Eddy County, New Mexico

Dear Working Interest Owner,

Cimarex Energy Co. hereby proposes to drill the Parkway 15-14 South State Com 1H well at a
legal location in Section 15, Township 19 South, Range 29 East, NMPM, Eddy Co., NM.

The intended surface hole location for the well is 1420’ FSL and 390’ FWL of Section 15,
Township 19 South, Range 29 East, and the intended bottom hole location is 2085’ FSL and 100’ FEL of
Section 14, Township 19 South, Range 29 East. The well is proposed to be drilled vertically to a depth of
approximately 8,840 to the Bone Spring formation and laterally within the formation to the referenced
bottom hole location. Total measured depth of the well is proposed to be approximately 19,200° feet from

surface to terminus.

It should be understood that compliance with topography or cultural or environmental concerns,
among others, might require modification of Cimarex’s intended procedure. Cimarex will advise you of

any such modifications.

Enclosed, in duplicate, is (i) our detailed AFE reflecting estimated costs associated with this
proposal, and; (ii) our proposed form of Operating Agreement to govern operations of the Parkway 15-14
South State Com H well. If you intend to participate, please approve and retum one (1) original of the
enclosed AFE, one (1) original of the signature page to the Operating Agreement, along with the contact
information to receive your well data, 1o the undersigned within thirty (30) days of receipt of this proposal.
If you elect to purchase your own well control insurance, you must provide a certificate of such insurance
to Cimarex prior to commencement of drilling operations; otherwise, you will be covered by insurance
procured by Cimarex and will be responsible for your share of the cost.

Please call the undersigned with any questions or comments.

Respectfully,

o sl
il 4 (NS
Riley C. Morris, RPL

rmorris@cimarex.com
432.620.1966

Case Nos. 20395, 20396, 20397, 20398

MAREN

Exhibit C.15-14 South 1H



ELECTION TO PARTICIPATE
Parkway 15-14 South State Com 1H

Hunt Oil Company elects TO participate in the proposed Parkway 15-14 South
State Com 1H well.

Hunt Oil Company elects NOT to participate in the proposed Parkway 15-14
South State Com 1H well.

Dated this day of ,2018.

Signature:

Title:

If your election above is TO participate in the proposed Parkway 15-14 South State Com 1H well, then:

Hunt Oil Company elects TO be covered by well control insurance procured by
Cimarex Energy Co.

Hunt Oil Company elects NOT to be covered by weli control insurance procured
by Cimarex Energy Co. and agrees to provide Cimarex Energy Co. with a
certificate of insurance prior to commencement of drilling operations or be
deemed to have elected to be covered by well control insurance procured by
Cimarex Energy Co.



m Authorization For Expenditure  Drilling

Temoa gl

suolorator Reg mo
Permian Basin

LUt Srze

Well Tlams Porr et

PARKWAY 15-14 SOUTH STATE COM New Mexico Bone Spring Pros

1H (Eddy)

letaie

AFE # 26619025

Dae Fragags

12/1072018
Propes iy §amne ie
309775-296.01 26619025

Estuziee Spud tsrnated Completior

Eddy, NM N/2 S/2 of Section 15 and 14, T19S, R29E, Eddy County, New 9/25/2019 9/29/2019
Mexico
X New fceae Sals Tage T4 Meatured Dl Bivet ol Dearn
Supplement Bone Spring 3 /Sd/ DEV 19,200 8,840
Revision

Pupose Drill and complete well

senplon
it Drill and complete a horizontal test. Drilt to 400 set surface casing. Drill to Orill to 3460 set intermediate casing. Drill to 8363 (KOP). Drill

curve at 12°/100 initial build rate to +/- 90 degrees and8840° TVD and drill a +/- 9650' long lateral in the bone spring farmation. Run and
cement production liner. Stage fracin stages. Dnill out plugs. Run production packer, tubing and GLVs.

Intangible Dy - Doke Afiszs Casng Pears Completect Well Cost
Drilling Costs $2,660,000 $2,660,000
Completion Costs $7.853.500 $7,853,500

Tota! Intangible Cost $2,660,000 $7,853,500 $10,513,500

Tangible [ Atz (amig Por O ltes Well Cos!
Well Equipment $155,000 $619,000 $774,000
Lease Equipment $1,317,000 $1,317,000

Total Tangible Cost $155,000 $1,936,000 $2,091,000

Total Well Cost $2,815,000 £9,789,500 $12,604,500

Comments On Well Costs
1. All tubulars, well or lease equipment is priced by COPAS and CEPS guidelines using the Historic Price Multiplier.

Well Control Insurance

Unless otherwise indicated below, you, as a non-operating working interest owner, agree to be covered by Operator’s well contral insurance procured by
Operator so long as Operator canducts operations hereunder and to pay your prorated share of the premiums therefore. If you elect to purchase your own well
control insurance, you must provide a certificate of such insurance acceptable to Operator, as to form and limits, at the time this AFE is raturned, if available, but
in no event later than commencement of drilling operations. You agree that failure to provide the certificate of insurance, as provided herein, will result in your

being covered by insurance procured by Operator.

1 eleci to purchase my own well control insurance policy.

Marketing Election

Cimarex sells its gas under arm’s-fength contracte with third party purchasers. Such contracts may include fees. In addition, penalties may be incurred for
insufficient volumes delivered over time. Should you choose to market your share of gas with Cimarex, you wiil be subject to all of the terms of such contracts.
Upon wiritten request to Cimarex's Marketing Department, we will share with you the terms and conditions pursuant to which gas will be sold. Failure to make an
election below shall be deemed an election to market your gas with Cimarex under the terms and conditions set forth above.

1 elect to take my gas in kind.
i elect to market my gas with Cimarex pursuant to the terms and conditions of its contract

Comments on AFE

The above costs are estimates only and anticipate trouble (ree operations without any foresecable change in plans. The actual costs may exceed the estimated
costs without affecting the authorization for expenditure herein granted. By approval of this AFE, the working interest owner agrees to pay its proportionate
share of actual legal, curative, regulatory and well costs under term of the joint operzting agreement, regulatory order or other applicable agreement covering

this well.

N2noper s Apro. it
g By (gngtee; D=

Compaw Appru.ed By % tiame

NOTICE TO NONOPERATOR.  Costs shown on Lhis form are estimates only. By executing this AFE, the consenting party agrees 10 pay its propostionafe

share of actusl costs incurred  Ovetheod will be charaed in accordance with the Joint Operating Agreement 12N16/2018

Case Nos. 20395, 20396, 20397, 20398

CIMAREX

Exhibit D.15-14 South iH



W Authorization For Expenditure - PARKWAY 15-14 SOUTH STATE AFE # 26619025
COM H
BCP - Dyling ACP - Drilting Cormp/Stm Production Equlp Post Completion Total

Description . . . . P . . SAN S
RO S lovy -+ DI 100 125,00 SR I 5000 CCrit0 61,560 POV IR 10,000 201,500
Darages L 105 10,000 con oS 16,000 26000
MudfFlaidk Dineaal o 255 180,000 FS UV R 46,000 o255 275,000 $01.000
Oy Rate DIX 1% $69,000 DKC 120 100,000 669,000
M Prepatatin o1 120 35.000 35.000
Eu oL 85,000 DICC 125 G SIMI2 [] O 1S 0 85000
Fuel DX 133 92000 OKC 10 0 PCOM IR ] 92,000
Wares toe DAE 3 Reg (N fea: Werer [:1h ] 5000 ©CKCIY 0 Sty 24,000 OV [ 29.000
[ZRCE PR LI DEX 145 250,000 250,000
Surtace Rentak oI 1% 95000 DMK 1o o St 174033 Conim 6.500 PCON 122 33,000 308.500
Flav 3k Laka st [} POV 143 62,000 60,000
Daanhale Roatsh [~ L 122,000 LITXRRIY 0 SOV 13 [ 122000
Autamazian Lt oS 95000 PLOM 150 (] 95.000
Formaton Evalntan (031 Coring e ) X 160 [ STIM 150 0 0
Mad togging oL 10 29,000 29.000
Open Hale Logguwy onC 180 [ [
Conenusg & Flodt Equipenert DI 185 150,000 DR 155 175,000 325.000
Tube by tnspestinn, oot 35000 OIC 180 $000 Stiies 2000 PLOA 100 ] 42,000
Caving Crews C1C 195 10,000 OKC 155 20000 STiM g [ 30000
Fecnan ol awd” DL X 15000 DIL 150 5000 shAeirc o Conite 230500 POMITO 4 250.500
Fruzony Tea sporst o onx 273 20000 DIC17s 15000 STSITS 7000 CoOnY 42000 PLOM TS [ 84000
Saparasicn CioL 210 11000 ORC 18 16,000 SIP2 80 £9.000 (ORI8O0 48500 PLOM1GD [} 244500
Traler House:Canp Latenng DX 230 32000 OKC2SS 4000 St 34.000 70,000
Dther Misc Eupetves CIDC 220 3000 OKCtan 6 STM 90000 (O 10 20000 PLOM19D ] 115,000
Owmmhess DIDK 225 10000 DKC195 5000 15,000
Remedal Cenveniting oI 231 o ST 215 [ PLOM 215 [} [}
MOB/DENOB o 210 150,000 150,000
Owectionat Drdlony Sen-ces DIDC215 216,000 216,000
Solas Control OIX. 266 77.000 77000
Well Conteal Equ b (S bbon) Senvire) OIS 265 90000 DICL 23D 0 sl 106,000 PLOM 24 0 193060
Firng & Sidetrach Senwces o 0 D2 0 ShmM24y 0 PLOM 225 [} °
Conpletion kg Shneiss 21000 Xomn: Q 21,000
€0l Tumng Sen tes LM 260 271.000 RO e Q 271,000
Complenon Loayng Pedarating Wirekne S0 159,000 [ d+ 2Ty 0 359,000
Compante PLg: PAYE ) 95,000 PLOM IR0 [} 95.000
Stindauon Purrping L hemicali/addit v es/53nd ST 3770000 Lo Ie 0 3,770,000
Stmulation Water/ TrantufiVatet Storage 312395 282000 882,000
Cimares Oamed Fra: Rentsl £quipenent SHat 308 42.000 PLOM J05 0 42,000
LegalRegulataryXuratn e DIDC 300 10,000 CON K00 0 10,000
Wel Control bredace DIDC 285 7.000 7600
Reat Teme Operations Center DIOC 560 ] LHMSEn [] [1}
FLGL - Labor CONSOY 73.500 73500
FUGL - Supen o CON 08 (] 4}
Sumey (<31 [} [
SWD,0ther Lok Conem [} 0
SWO,OTHER - SUZERISION <O €08 0 o
Conxingency o 35 127.000 OKC220 17000 Sz 300030 CONZ20 180,000 PCLM20 38,000 662,000
Contmagency coNY 11,000 1,609
PEA Conts DIX 295 0 OKC23S [ 1)
Tors try~gbie Coxt 2660,000 36200 6,291,508 784,500 416 00C 10,543 500
Otwe Pipe DWEB 150 0 1]
Candutter Pan DWiB 132 [+ 1]
Water Sting DWEE 135 1) 0
Surfsre Caeng ONEB I 14,000 14,000
Intermedite Caveg ) D.LEC 195 121000 121000
tterrediate Crung OAEE 355 )] o
DeBarg Lraer [¢RY1-BT%] 4 o
Piogucion Ly gortee OWEA 100 420030 420.000
Proasnan Tie B Dwia ot 6 swdier c o
Tubing SERaL 108 59,000 POMT 05 0 59,000
Welinea 1, Trea (s e DaEB 115 20000 DGEATZD 20000 SWar1 25,000 PCOMT 120 [ £5.000
Lines Hanger. balatian Packee OWES 110 0 DWEA12S ] [}
Packer. lipples SHAT 300 15,000 PCOMT 320 [ 15,000
Pumpng Und Engine STRJT 208 [+ PCOMT 305 o i
Dowahole Ll E3ipanent SO S10 80009 PCOMT 350 0 89,000
Surtace fqu pment PCOME 420 /] (]
Vet Automat o1 Batenst PCOMI 355 [ 0
Tew Tengi e - Wi fa.pmet Car 155.000 146 300 172500 (c 774000
N lteae fquprent conT 200 245000 245,000
Tarie TankiSteps Sty CONT 205 176,520 176.500
fatten £5¢ pment €onT e 8700 357.000
Sezandary Cantan nents COnTLLS 79.000 79000
Cweimead Power Detntution COMNT.L20 91,000 91,000
Facilty Blectricat CONTA2S 135500 134,500
Telezomnuncation Equipmant CORT 426 [1] [}
Meters and Matery Lgu ponent CONTANS 26 500 26,500
Eaciliy Line Pipe ConT 252 70000 70,000
Lo 5o Autant COnr 458 115000 115,000
FUGL - Mate o (<31 7500 7.500
Bl oLt Ppe CO%T 555 15000 15000
FHU% PN [< A [ [
SHD OTHER UG €ONT65S ° [
1et 1erg 1 - Leaie bGa net Son 5317003 131700
Total Estimated Cost 2,815,000 62,000 €A70,000 2,101,500 416,000 12,604,500



CIMAREX

Authorization For Expenditure - PARKWAY 15-14 SOUTH STATE
COMH

AFE # 26619025

BCP - Driling ACP - Drfling Comp/Stm
Deccription e ot et Rssaes  Lom
Reads & Locanen vioc.102 125,000 pILERT 5.000
Domsages DIDC 105 10.000
MudFhaids L spusel 0IDC.255 180.000 1258 $6.000
Doy Rote OIOC 115 22 days 8! 525000160, 569,000 DICCI20  ddd,s 21 525 0607dey 100.060
Misz Froparnsts LIDC 122 35.000
e LI 12y 85000 DICC.I 0 St [
fudl OIDC 138 1,339 galiday 2t $3.00/q0 92,000 LICCI30 [
\ates for L A3 R.q {4ct Fag W 0o 182 5,003 OKCI5S O Siti3s 23,030
Mud & Additaes DIoC ey 250,000
Surface Reatls CIOC.150 ot DIy BCPSay 95,000 DKC 140 Q S0 173.000
HowhA tobor Shiv 12 0
Dawtikole Hertals IDC 15 122,000 SHA 1a8 o
Automdtion Labor
bennze- o1 valuston (OST. Cenag e} o 153 ¢ PR 0
Pud loggina DIDC 170 20 Jays 02§53 20004+ 29.000
Open Mzle Ltoggna DinC 183 [+]
Cemerting & Flodt tqu prreat onC 184 150000 OHC 1S 175000
Tubolze Ingpottions ol 193 35000 OKC.160 5000 SuAIGD 2.000
Canng Crows oILC 195 10,000 DICC.168 20,000 SINNGS 0
Mechims,gl Labior DIDC 200 15,000 OKCa7e $C00 SWALI70 0
Trocs ingAranspoitotion DI 205 20,000 DICC.1y 15000 SInLIZS 7.000
Supervs un o 219 111,000 OICC1E0 16,000 Sl 69,000
103301 Hows - Cavmp/Catenng DI 283 52,000 DKCSY 4000 SWh260 34000
Other 2454 Banses DI 320 3000 OKC1%: 0 Sinien oo
Ontexd OR 228 10,000 0:CC 185 $.000
Remad. o Come 1ty oI 231 Q Stpe2es 1]
MCRVENIOB oo 242 150006
Ditectronyd D1 1g Senscer oloC 245 216,000
Solids Contead DI 209 77.000
Well Cont:ol Eywp (Satirbbing Servicst DIOC 265 90,000 OKC20 0 SIn230 100.000
Fisking & Sedvtrazh Seevices o 2/0 0 DKC48 0 SWAL248 0
Complction Rig SISy 21,090
Coul 1ubing Sevvices SR 260 211000
Cormnzleton Ley g ng/Fedontag Mrehn: Sl 200 359.000
Compss te Plogs STHV.390 95,000
Stmulaton HICHT 3770000
Stalation Water Water Transfe AVt STIMI9S 882000
Cnrex Qaned i Renial Equrpinent SNV 305 42000
LegalRegulatory/Luratve VILC 300 10,000
el Contiol imurance DI 285 S03sh 7.000
Real Lime Op2edtions Conter CIDC 60 0 SIALSGD 0
FLGL - Lobar
TL/GL - Supenssean
Suruty
WD, 0mer - Labor
SWID,OTHES - SUFERVISK
Contgency DIDC 435 50Q X of Dntung Intang Loy 127,000 OKC220 17.000  SHv220 300.000
Contngency
P&A Couts 0IDC.298 0 hiccars (]
Yol levang e Cont 2,660,000 362000 620000
Dinve Pipr bWt 150 1]
Condustor bps DWEt 150 0
Wuter 5 LWEE 133 0
Surtace Casey CWIEE 140 13 3/57 - 4068 o $35 06, 12,000
dtermed.ate Capng 1 LWEE 138 9972 - 31250% 98 $3500% 121,60
ir1ermed dte Caang 2 CVAE 153 [}
Onfling Linee LD 100 0
Produczon €y o Lings OWRAI0G 5172 - 19,1071 2t $2200M 420000
Praduction iRk DWRA 165 0 Sinara01 0
Tubing SIMTI05 2 7/5° - BAGON 21 $2.00M 59,000
Welhead. Trec, Choles LW 318 20000 OWEAL0 20,00 SIRA 2 25000
Lener Hanger hzbition Facler Lvse 10 0 Dweh 123 [
Paker N opgles Sirasent 15.000
Purping Uns trgre S1P2L203 o
Cuwntate Lik Equpment strarqie £0.009
Strtace Equ prrent
Well Avtananen Matcrial
oty Tangole - WrlE55zmen: Cost 155.000 430000 179000
NeC Leuse Equpment
Tordy Tanks Stops Stons
Batieny Equipment
Sezondary Curey nments
Ownerhedd Fones D strbutisn
Facd ty kleteical
telecommunszabon Equ gaeu
Merers and Meteraig £ prran?
Facslity Line Pipe
Lease Aviomation Matenals
TLGL « LdterAs
FLIGL - Line Ppe
SVD,Other - pztenake
SR, OTHER - LINE PIRE
Tow' g bie - Lece Sgspmet Cost
Total Estimated Cost 2,815,000 802,000 6,470.000



CIMAREX

Oescription
Roah & [acat
Qamageas
Mud/Floun Ospocat
Oy Rate
s Prepaeat o -
Bty
fued
Water for Drtimg R:g Rict Fras Wa'er
Mud & Addtaes
Surtaie Revtale
Flowbak Laboe
Dave e Fantst
Auternstion Libw
Formatos Evshuatoe {051 Canmg etiy
Mud loggng
Open R lelojgng
Ceventing & Flaar Equ pirent
Tut sar s tiner
Cay'ng Crenss
Metlianzol Lsbo
Truck ng/Trampartalisn
Supery Lon
Traler Houve Lomp Catering
Otrer 1oer [yyentey
Overheait
Rermedial Cermentirgy
MOB/DEMOS
Disectanal DrEng $e-wces
Sohds Contral
We3 Cartial £Q.p Srubt py Semaens
Frshing & Sugeteath Semaces
Lompleton Ry
Coil Tuling Senices
Comglet an Log) n/Perforat ng/timebine
Comporie Pligt
Stimubai:on Pumping/Cnam cobe/Ad3.pves Sang
Sumulation Waier \Wate: Ti /N Strage
Cimaces Oaned Fra:/Renwl E3a pnent
LegaVRegulaton/Curatne
Vel Corteol husurance
Peal Time Ogle-st ans Center
FUGL - Lab~r
FLOL - Superntion
Survey
SWODOINer - Labor
SV/D;OTHER - SUPLRVISIOH
Corsingency
Corimgency
P3iA Codts

COM H

Tow nang e Coxt
Dinve Pipe
Condostor Ppe
Viater Strng
Surtace (a.ry
Ietesnert ale Catng 1
intermed e Cxing 2
Onlkng Lines
Prodict an {xing o Liner
Produxt ov b aa &
Tunng
Wellt ~ait Bere Uhitars
Lines Harger bsobiion Packes
Packer. Nrpples.
Purnpig Ut Engne
Oxarko's Lk By preent
Surtaze kg prront
Welt Actormanan Rlatesah
1o lang e - Vel bquprae~s Cont
N/C Lease Equpment
Tams T 1ee Stops St3es
Batten Equirment
Sezandaty Con's nmens
Qverbess Poacs Dostrubuton
Facibty Cloctcot
Selecommunication Egupment
Meters and Meienng fqapret
Faziay e Fpe
Lease Antorratan Mates 1k
FLL - Miatesab
B/l - Line Ape
SWIDUther - Matesooh
SVD ONER B HE
Tew IR0 1o tq e it

Production Equlp

[<+ 73 L]
CON 105

ORI

oML

Ok 170
C(ONTTS
on e

CQh 13

CON 260

Lok S0
CONSOS
CON SIS
CLON 600
LON 605
on e
[da P24

L0 40
LO%T oy
conr e
cont ey
conr o
£OIsT 423
ONTA%
Lt 8ty
[
€OMT 255
Tt 5%
[<Ve1 535
(e 120
LOTTESS

61.500
16.500

6500

95000

2305¢0
42000
48500

20001

15.000

$.317.000

PLORL I

PLON 258

PLON 130
PLON 1S

PLON 10

PLONS

PN
P T
KOs
LSV 2R ] d

PP T

PLONE2S

PLUN 24
PLOW 25
PLOM 1S
PLOM 260
PLOM 200
PO IS0

PLONI2X

FLONMT I0Y
FLEYAT 120

PCONT 400
PLUNT 405
o'W 7410
PO 20
FLOMT 55

Rcaibrpy:

Wkt Ditgaosal (2000 BWPD ¢+ $2 25 (w €0

Sand Separatis 003 bon {10 dap

Authorization For Expenditure - PARKWAY 15-14 SOUTH STATE

Post Completion

Fhynback Pands (30 dayst

wn

AFE # 26619025

Tota

10620 201.500
26000

275030

85000

o

33.000
60.000

¢

[
0 21,000
0 271,000
[ 359.000
(] 95000
0 3770000
882,000
42000

2

882 000
11000
[
416000 105713500
0

[

[}
14000
121080
]

]
420000
o

¢ 59030
65000

e

15,000

80006

(== N~ SN ]
o

774000
245,000
176.500
357.000

79.000

91.000
134,500

112060

Tots) Estimated Cast

2,101.500

416,000 12,604,500



m Authorization For Expenditure  Drilling AFE # 26619025

Compay Eovits Date Prepared

12/10/2018
S fiegea el Mans Proset Fropee o Wi
Permian Basin PARKWAY 15-14 SOUTH STATE COM New Mexico Bone Spring Pros 309775-296.01 26619025
iH (Eddy)
Crig, Sa% Lo Lo Sod Lo aed Lomrpdznior
Eddy, NM N/2 $/2 of Section 15 and 14, T19S, R29E, Eddy County, New 9/25/2019 9/29/2019
Mexico
X New Foemaaut Wl Ty Tl Do Thyetzal oo
Supplement 8one Spring 3 /Sd/ DEV 19,200 8840
Revision

Fagme Drill 2nd complete well

T 1+ Drilt and complete a horizontal test. Drill to 400 set surface casing. Drifl to Dill to 3460° set intermediate casing. Drill to 8363’ (KOP). Drill
curve at 12°/103 initial build rate to +/- 90 degrees and8840" TVD and drill a + /- 965C" long lateral in the bone spring foimation. Run and
cement production liner, Stage frac in stages. Drill out plugs. Run production packer, tubing and GLVs.

Intangible 1y Hole Afzer Casirg Poirt Completed Well Cost
Driling Costs $2,660,000 $2,660,000
Completion Costs $7.853,500 $7,853,500

Total Intangible Cost $2,660,000 $7,853,500 $10,513,500

Tangible RIS o1 P4 Ater Cau g Poins Complztes Well St
Well EQuipment $155,000 $619,000 $774,000
Lease Equipment $1,317,000 $1,317,000

Total Tangible Cost $155,000 $1,936,000 $2,091,000

Total Well Cost $2.815,000 $9,789,500 $12.604,500

Comments On Well Costs
1. Al tubulars, well or lease equipment is priced by COPAS and CEPS gquidelines using the Historic Price Muitiplier.

well Conrol Insurance

Unless otherwise indicated below. you, as a non-operating working interest owner, agree to be covered by Operator’s well contro! insurance procured by
Operator so long as Operator conducts opesations hereunder and to pay your prorated share of the premiums therefore. If you zlect to purchase your own well
controi insurance, you must provide a certificate of such insurance acceptable to Operator, as to form and limits, at the time this AFE is returned, if available, but
in no event later than commencement of drilling operations. You agree that failure to provide the certificate of insurance, as provided herein, will result in your

being covered by insurance procured by Operator.

| 2lect to purchase my own well control insurunce policy.

Marketing Election

Cimarex sefls its gas under arm's-length contracts with third party purchasers. Such contracts may include fees. In addition, penatties may be incutred (or
insufficient volumes delivered aver time. Should you choose to market your share of gas with Cimares, you will be subject to all of the terms of such contracts.
Upon written request to Cimarex's Marketing Department. we will share with you the terms and conditions pursuant to which gas will be sold Failure to make an
election below shall be deemed an election to market your gas with Cimarex under the terms and conditions set forth above.

{ elect to take my gas in kind.

I elect to market my gas with Cimarex pursuant to the terms and conditions of its contract.

Comments on AFE

The above costs are estimates only and anticipate trouble free operations without any foreseeable change in plans. The actual costs may exceed the estimated
costs without affecting the authorization for expenditure herein granted. 8y approval of this AFE, the working interest owner agrees to pay its proportionate
share of actual legal, curative, regulatary and well costs under term of the joint operating ag t, regulatory order or other applicable agreement covering

this well.

Nanoper dir Approvl
Cenprany Appraved By (Prnat Hame) Apgaoved Ry Dignature) Dae

NOTICE 1O NCNOPERATOR  Costs shown on this form ase estimales oniy. By executing this AFE. the consenting party 007¢es 10 pay it groportionote
share of aciul costs incutred  Overhead will be choraed in accordonge varh the Joint Operating Agreement 12/10/20i8



W‘ Authorization For Expenditure - PARKWAY 15-14 SOUTH STATE AEE # 26619025
COM 1H
6CP - Driling ACP - Driling Comp/Stm Production Equip Post Completion Total

mm Voo o = e, N 3 . mg .
Roads & Lcat on oI0C 100 125,000 SHM 160 000 CONID $1,500 PCON 100 10,000 201.500
Dainzges [ ST 10,600 coney 16,000 25.000
M. e B oo b o 255 180,000 STRA25S 46,000 PCOM 255 275.000 501,000
Doy Rate oRX 115 569,000 DICC 120 100.000 669.600
Mo Prrparar e e 122 35,000 35.000
[ [l 21 85000 OICC 1YY 0 Shws [ POV 125 3 85.000
Futl o 135 92000 OIKC 1) [} IOV 1R [ 92000
Viatet fow O-F 23 sy 243ne Fraz Wlater £ 140 §000 DKC1S 0 Shmei3s 23000 ow 115 [ 29,0600
W38 Add e LIX 145 250.000 250.00
Swisce Rentat: DIDC 150 95.000 OIKC 10 0 StuMId 174000 CONI12 6560 PCOM 140 33.000 308 500
Flownath Laber ST 141 [ POV 1N 60,000 60.000
Onamhale Renceh. DX 15 122,000 I 115 [} LG R0 o 122000
Astomation tabx 8150 95,000 KOMI50 L] 95.000
Farraben bvalin-an (03] Coung etc) DX 1D 1] STM 150 [+] V]
Mdtogyng GIOL 170 29000 29.000
Tpen birlelogsng oI 80 [] 0
Comenterg & 1Dt § qupe et CEX 185 150000 TR I5S 175.000 325000
Tty Ingert v, [~ 35.000 CHC 1ot S000 STAtIEN 2090 $COV 10 [ 42030
Casing Crews o 125 10609 CKC 163 20000 STIM 165 [ 30,000
aechan ot Labac [ ) 15000 CRCI7C 5000 SIMIZa o CO%Imn 230500 PLOvIie [d 250.500
Tradang M1 wportatan 0D 205 20000 OKC TS 15,000 SUA17S 2000 oM 42000 OMITS [ 84,000
Superwsios OIOL 210 11,000 OKC 160 16,000 SUM 180 69.000 CO% 160 48500 PCOM 18D 0 244500
Teater House /Camp A atening ox, 280 32000 OIKC258 4000 ST 280 34,000 70,000
Ot 1 Mg Depenses o 220 3000 OKCIW 0 STMa 90,000 (0NN 20000 FOMI%0 ] 113,000
Owmesd oI 225 10,000 ©ICC 195 %000 15.000
Semed ol Lement o5 o N ] ST 2t [} o214 0 [
MOBTENTE o 150,000 150.C00
Orestonral Drkag Ser. et crx 215 21600 216,600
Sof 3¢ Conteod O 260 77.000 77.000
Viell Contiol Equp (Se bt 43 Sar cof 01X 263 90000 OKC2% ¢ sma2sr 100,000 [T [ 190,000
Frteng & $:ArVxch Servwes o 210 0 oS 0 Snamass [ PCOM 245 ] []
Complenan fag St s 21.000 PO S5 0 21000
Cod huming Seaxes SINA 260 271.000 PLOM 260 [ 271,000
Completion Lagg ng A o ST 200 359,000 PCOM 200 0 359,000
Compoute Plugt SIMT 30D 95,000 PCOM 190 [ 95,000
$ Purr punghern. cals FAL fSand SHM21D 3.770.000 PLOM 210 ] 3.770,000
Stierul Water A TransterAs Storage T4 395 882.000 862.000
Limares QanidfoaeMenaal £ ament ST 305 42000 PRON W05 Q 42,000
tegatRegatirory. Curatne Ci¢ 1 10.000 LOR 30 [ 10.000
Well Contral rwrante i 283 7.000 7.00
Real Tyme Oprea: 3qs Centes DI 56¢ [} ST S6™ [1] [
FUGL - Lanor Consm 73500 73500
FL/GL - Superenion CONSES [ 1]
Surey LONSTS 0 (]
SWO:Other < Labar CONWO 0 [
VA, QFHER - SUPERVISION LON0S 0 1)
Contingency DEX 428 127.000 DKC220 17000 STINM222 300000 CONYD 180000 PG p 38,000 662,000
Comm ey cor ! 11.000 11.000
P34 Conre 0EX 235 0 tKC2s 0 []
Tos rargoetes 2656.00 J62.000 6291500 845 415.00¢ 10.513 500
Dtve Pigre DAL 150 0 0
Condtor Pre DME 136 0 0
Wate' String VEB 135 0 []
Surface L3un) DMEB 19D 14,000 14,000
e medirte Cauna 3 DAES 195> 121,000 121,000
Inemadiste Caung 2 DWEB 155 0 0
Drging L trate 1o ] [
Productian L33 rg ar Loner DVAA S0 420,000 420,000
Beas 1 Ie 3508 WEA 168 0 ST 10 ¢ [}
futng ST 165 59,000 PCONMIE 105 ] $9.000
Waltees? Sree (n2ied DX 1S 20030 OwiAle 20000 ShLerize 25000 PCOMT 320 0 £€5.000
Vet Haager, Kolsi 34 Pacaee Dt 10 0 OVEAS [ [J
Packer, gl SHIAT.8LY 15.000 KOMT 80¢ ] 15,000
Ponirag Ut frpne Stitar.ses [ PCOMIT 325 1] [
Dcrvanoke SoH Euprment SHIAT 410 80.000 PCOMI 10 ° 80.000
Sadace Equipmint PCOMT 320 0 0
Wel Automatuin fyte nale PLONIT 155 (1] (4]
Teta Savzde - Wel fQupmereCon 155.600 440 000 172000 [ 774,000
AL texse Equprnt [LEAE 24509 245,00
Taria Tawn$tep Stan CONT 205 176,533 176500
Saztery Equ prveat conTeIe 357093 357.000
SecandarpContrn - CONT 415 79000 79000
Osehess Power Drttr.oyt n CONT 40 91.000 91,000
Facky Eiectacal uras 134530 134500
Telecomnsa e 240 Egrment CONTAE (] 0
Meteet aned Riwenpg Epsment (G BET'Y 26.500 26.500
Faehiy L Pype CONTSSE 70,000 70.000
Lease Autamantan Matepatb, [ TR Y 11580 115,000
FLGRE - Whatesaal [ 515 7500 7.500
FLGL-\v B pe Corsys 15000 15.000
SWO Tt 2031 @ [ [
SO CTHER - Eris 1.7¢ COnEe [ [
Toma ia g 2 - ledst €35m0 oot (RN 1,317,000
Total Estimated Cost 2,815,000 802,000 6,470,000 2,901,500 416,000 12.604,500



CIMAREX

Authorization For Expenditure - PARKWAY 15-14 SOUTH STATE
COM H

AFE # 26619025

8CP - Oriling ACP - Driing Comp/Stim
Description [ I & ©o{en
Rodds & Lovatisn 0lpC 100 125,000 STIM.100 5,000
Donieges D€ 105 10.000
Mud/Flids D:spusol OIDC 288 180,000 SHM.258 46,000
Doy Rate DIDC 118 22 doys 22 525 090 day $69.000 LICC.I20  Sdays a1 $25.000/ay 100,000
Mosc Preparasion i 120 35.000
00y OIoC 128 85.000 DCC R 0 Simri2s 4]
fucl CIDC.I3S 1150 galiduy 22 §3 COsgat 52,000 U€C.330 0
Woter for Dedieg Ro 0ot fez woter, o]t ) 5000 OCCA3S 0 Simei3s 23000
Mod & Add tives BI0C 145 250.000
Suaface Rengds DIDC.ASY  Per Oa, BUk Iy 95000 LKC 140 ¢ SuM12) 174000
Flawbail tabo Shm.43 0
Downkole Rentsly OILL 158 122,000 STEN 328 o
Automanan Labor
feonaton Evalustion (DSI. Conung e1c) bitx 160 [ Shv.as0 [d
Mo Logging DIDC 170 20 days 31 §1.2007dcy 29,000
Open Hale Loggaw e 189 [
Comennng & Thoat kqu prnent i 185 150,000 OKCC 155 175.000
Tububar Inspoctont oIC 190 35.00¢ OKC 16C 5000 ST 160 2,000
Casing Crows DIOK 198 10,000 DKC 168 20,000 SKN 165 0
Mechanal Lbor DI 200 15000 OKC 110 5000 STMIT0 o
Teuhing Transpunation oIDC 205 20000 OKC10Y 15000 SHMI7S 7.000
Supeovaion oing 210 11,000 OiCCIL0 16,000 SInMagd 69.000
Tagiter HowsesCamp/Catenng DILC 289 32,000 255 3000 Stmi280 34000
Othet bhie Evpentes onx 220 3,000 OKC190 0 STl 90000
Overhnad oILC 228 10,000 DKCCa95 5,000
Remedial Cenve:dhing oI 228 0 STN218 0
MOB/DENOR D1 280 150.C00
Diect gral 02 Bng Senvas bIDg 245 216.000
Solids Contral DIDC 263 77.000
ek Corual £qa p (Snubling Senv.est ot 268 §0.000 LKC240 0 Stene2:n 100,000
Fohing & Sudetact Servies woc2n 0 OMC24s QS22 1)
Comzleton Ry Simns 21,000
Cod Tubing Services STAL260 271,000
Completion Log Jng/Ferforatng el az SHM232 359,000
Coinputite Plugs STIM392 95,000
Stmulstion $IRs210 3.770.000
Snmulation Water/Water Transler/Wates STM395 882.000
Cimater Onncd heai fRentat ko pinent STN30S 42000
Legal/kegulatary Kuratme oxX 3% 10.000
Wedl Cor trol brsuranze CI0C28% {0351 7.000
Real Time Operstions Center IDC 560 [ SIpASED 0
FLAGL - Labor
FLGL - Supen ,:39
Suny
SWD,Other - Lavor
SWD;OIHER - SUFERVISION
Contingecy DIOC43S 5004 of iktmg Inong bles 127,600  0ICC 220 172000 S22 300,000
Cortmgency
PUA Conts DIOC 298 0 LKCI o
T brang e Codt 26600 302,000 291,000
BineFpe DWLE 150 [1)
Cerdactor Bps owEE 130 [4]
Wates Stung Cvie 138 0
Surtace Casing DWER 143 13 375" - 20010 o7 $35.00,f 14,000
buzermed.ste Cating 1 DWEB 848 95/8 - 3 150% 2t $35 00/t 121,000
Irtermadiate Casing 2 OV/EB.1SS 0
Dalkng tine OWEB 169 [}
Production Casing o1 biner OWEAI00 3172 - 19,107k at $2200/1 420,000
Produsien be-8xl: DWEA 655 0 S1MLI0Y (1]
Tubing SIRAI05  27/8° - B 460h o1 $7 00 59,000
elhead, Tree. Chides Lwit 11y 20,000 LWiA 120 20,000 Siparagg 25,000
Uistet Hangar. hobation Facker DWER 109 0 bweans [
Pasies, Nipgles 15.000
Purnging Un fngnc 0
Downnhale Lk Esipment 80.000
Surtace Equpment
Wed Autonation Matctisk
Tetal Tanghre - Well Equpmerg Cost 135.000 420,000 179,000
N/C Ledse Equipmient
Tanks. Tanks Steps Stais
Bartery Equipmen:
Secondary Contynments
Overkiead Power Batnbution
Faeddy Blectorzal
Telocemmaur ¢atran gu prwnt
Metees and Meierng Ego pasest
Fazdsty Line Pipe
Lessc Automation Materal;
HUGL - Batenals
FLGL - Une Ppc
SWIDOrher « Materialy
S\WOOFMER - LINL FiFt
Toa Tevptle - Leaze Eqsoma Con
Totol Estimated Cost 2,815,000 802,000 470,000



CIMAREX

COM H

Authorization For Expenditure -

PARKWAY i5-14 SOUTH STATE AFE # 26619025

Production Equip Post Completion Tokal
Desaripton A 8 (8 ]
Roxds & Location ot 61500 PLOMIC  RondRepav 10.000 201,500
Bamages Ot 16000 26,000
M Fhiite 0 gt PO 235 Wates Dvepacal (2000 BAPS - $225 b 1D 275,000 501.000
O fate 669.000
Mise Preparatins 35000
Bitg PROE2S 0 85,000
furl PO o 92,000
Water for Dutt ng R.g 2t Frar Waver PLOM IS [ 29000
Mod & £ 3dtnes 250000
Suttace Renals CON 127 6500 PLOMIG  Sand Sepsrator And ban {1 dapy 33000 108.500
Flowback Lasos PLOM 14T Fhowtiaci Pands {30 dap) 60.000 60.000
Counkats Rentaks PLOM MY ] 122000
Aytanston Laae Lok 150 95000 - 350 [ 95.000
Fatmat ga Ecaluatan (D51 Covmg etc) [}
Mad Loggng 29000
Open Hele Logging 0
Cer eriting & F03t Eqa prrent 325,000
Tutrjlae tnspastient PO D ¢ 42,0003
Catrg Crews 30,002
Mechassi Labee CoNIm 230500 PO [ 250,500
Teuchng Teansporiatioss onars 42000 PLOMITS ¢ 84,000
Supes 1an CoN 18 48500 PO 3 244,500
Teaber Houte /Camp L aia 70,000
Other Msc Brzemsey CGh 192 20000 PO i [J 113.000
Querhead 15.000
Remed.al Cererting AN [ 0
MODENIOS 150.000
D rect.0nat Oritirg Senizes 216000
Satids Contead 77000
el Certiet Egu p (Seubbeng Serv.es; KRon s [ 190,060
Fiuhing & Sigetrazk Senvices PLON 245 0 /]
Conpleton Ry pzoN 11y (1] 21000
Coel Tubung Servcep PIOM 260 0 271,000
Comgler on Logg ngfPerloral ngihi-ekne pCons 200 ¢ 159000
Compos te Prugs PLON 350 o 95000
St laton BumumgiChemali/AgS tves Sand 08 210 o 3770000
Stenclaton Water, \Wate: Transtes AVate: Starage 882,000

Tvnares Qaned fraziMenis) Equ paen: PLUNS 3GS [ 42
LagalPegulstanCivatve (TR 0 10000
Wed Contial lswance 7000
Reat Ti=e Operahens Center 0
FLGL - Lanee LON 57 73500 73500
FUGL - Supevsan ConRses 0 ]
Suney COH 535 [4] 4
SVID.Oner - Latior LON 60C 9 <]
SWO.OTHER « SUPERVISN' N 6as 0 o
Cortmgescy OB 20 180,000 PROM2M K% 38,020 662000
Contmgenry COHN 2 11900 11000
PUA Costs [
Tow mamgbeCon 28450 HGON  19515,500
Drme Ppe 1
Corg.aior b e [
i2te” S1mny 0
Surtaze Crsiry 14000
friermed ate Lasag 1 121000
triermed ste (g 2 o
Deling L ~er 0
Prodrct == Cagng qu bren 420000
Praq st 2+ Toe-Bace ]
Tubng LRI 1) 59.090
Webheat Tie Cnotes POV [ 65000
Lingr Harger holaten Pacler Q
Pacher, N apdes €COMT 1 ] 15000
Purrping Un s Engne PCONS 105 [ [\]
Bowrhate Lk £q. pmnast PLOME ST 1] 80000
Surtace Equ pmen PLOMT 20 1] 0
Webl Autamar'an Maenth PLOT 154 [ [}
T Toag sk - Wk Ba,; net Cost 0 714000
N Lease Equipment GO 245.000 235.000
Tacas Tankt Stepe Staes LONT 5 176.500 176.500
Satteny Esupment LONT 1T 357,000 357,000
Sezordary Comia rmerty conT a1 79.000 79.000
Ove-tead Power Orsontrution cont 420 91.000 91,000
Fantity Electnza) cont a2 134500 134,500
Telrcomomepication B prent CONT 420 ] /]
Hesers ard Mete myg Equpa ont CONTALS 26500 26.500
Fardity Line F.pe CONT Bl 70,000 70,000
Leate Antomation Matetol CONT 4S5 115.000 115000
FUGL - 203%0rals €O 550 7.500 7.500
Furbst - ing Py K0T 555 15,000 15.000
SWUD. Quher - Matenighs CONT 650 [ [
SV/D,OTHER - Iaf BibL [G AT o o
Tets Tamg e - lease tq. pretloat 1,337,000 TI0N0

Tota Estimated Cost

2,301500

416,000 12,604,500



Form C-102

B ench . Hobbs, NM 88240 State of New Mexico RV i, gt

Bionc (I RRsSICh B G ) A 000 Energy, Minerals & Natural Resources Department Subilionetcony mgappm’p,iate

8118, First St., Artesia, NM 88210 D

Phone: (5‘5)748-1;‘81; Fax: (575) 748-9720 OIL CONSERVATION DIVISION District Office
istrict 111 :

10880 Brazos Rosd, Astec, NM 87410 1220 South St. Francis Dr. ] AMENDED REPORT

Phone: (505) 334-6178 Fax: (505) 334-6170 Santa Fe, NM 87505

Diﬁ'g} !V
I . St Francis Dr., Santa Fe, NM 87505

Phone: (505) 476-3460 Fax: (505) 476-3462

WELL LOCATION AND ACREAGE DEDICATION PLAT

! APl Number tPool Code 3 Pool Name
4 Property Code $ Property Name ¢ Well Nomber
PARKWAY 15-14 SOUTH STATE COM 2H
7OGRID No. $Operator Name 9 Elevation
CIMAREX ENERGY CO. 3339.0°
rSurface Location
UL or lot no. Section Township Range Lot 1dn Feet from the North/South line Feet from the East/West line County
L 15 19S 29E 1400 SOUTH 390 WEST EDDY
n Bottom Hole Location If Different From Surface
UL or lot oo. Section Township Range Lot Idn Feet from the North/Soath line Feet from the East/West line County
P 14 198 29E 805 SOUTH 100 EAST EDDY
2 Dedicated Acres ¥ Joint or Lnfill 14 Consolidation Code 15 Order No.
360
No allowable will be assigned to this completion until all interests have been consolidated or a non-standard unit has been approved by the division.
. NB932'47°W NB929°55"W NES26°15"W NB924°23"W "OPERATOR
2635.20" (Meas. 2637.97 ) : : CERTIFICATION
* ( 2 63 (Meas.) * 2640.46° (Meas.) 2640.40° (Meas.) 4 1 heveby certify that the information contained
herein is true and complete 10 the best of my
"‘: ~ knowledge and belief, and that this
29 > 8 organization either owns a working interest or
s QO i) unleased mineral interest in the land including
= % V-E the proposed bottom hole location or has a
I N right 1o drill this well at this location pursuant
St g “% — 10 a contract with an owner of such a mineral
g : S ~ ~ or working interest, or to a voluntary pooling
T4 r pul ling orde
< % % 2 W § heretofore :m:redby the division. =
N 8 =3
* 75 ax 1 4 3 6 Signature Date
~ S
]
xk 8 < & Printed Name
a0 SHL I3 )
S o e /FTP ShT -
| p] [ .i_—_—_—-_ —282-818'\'-—-.—— BHL/LTP 100° E-mail Address
3%0] § 10055.91” 12 3 ——— —— 3 — — “SURVEYOR
§ g g ) CERTIFICATION
L 8 1 hereby certify that the well location shown
e - — A on this plat was plotied from field notes of
NB928°20"W NE928°37"W NB92827"W — 5271.72° (Meas.) gelual sveysmade by aieioy tnden 1)
2634.80" (Meas.) — 2639.77' (Meas.) et Dol By
NE [ ZEURMFA A N. November 21, 2018
LINE TABLE LATITUDE = 32°3926.56" (32.651379°) TATITUDE = 32°39'19.93" (32.655535°) Date of Survey
LONGITUDE = 104°04'11.73" (104.069925°) | | LONGITUDE = 104°02'14.11" (104.037253°) Si and Seal of Professional Surveyor:
LINE | DIRECTION | LENGTH NAD 27 (SURFACE HOLE LOCATION) NAD 27 (BHL/LTP] "
TATITUDE = 32°3926.14" (32.657261°) LATITUDE = 32°39'19.50" (32.655417°)
L1 | S0001'28°W | 594.96' LONGITUDE = 104°04'09.91" (104.069419°) LONGITUDE = 104°02'12.29" (104.036748°)
e ~| [ STATE PLANE NAD 83 (NM. EAST) | | STATE PLANE NAD &3 (N.M. EAST) |
L2 | NOOVI'28°E | 2640.3%° | | Nrg53536.00° E: 62240305 N 60534138 E. 63245996 ]
NOTE: T STATE PLANE NAD 27 (N.M. EAST) | | STATE PLANE NAD 27 (N.M. EAST) |
e Distances referenced on plat to N: 602923.72° E: 58122333 N: 602279.23 E:591280.18 |
section lines are perpendicular.
¢ Basis of Bearing is a Transverse = = &
Mercator Projection with a Centra} = S §
Meridian of W103°53'00" & = =) &
® = SURFACE HOLE LOCATION 0 P
¢ = LANDING POINT/FIRST TAKE POINT SCALE
O = BOTTOM HOLE LOCATION/ REV: 2 12-18-18 CM.T. (WELL NAME CHANGE)
LAST TAKE POINT Certificate Number:
A = SECTION CORNER LOCATED
Case Nos. 20395, 20396, 20397, 20398

CIMAREX.

Exhibit B.15-14 South 2H




December 10, 2018 W

Hunt Oil Company
1900 N. Akard Street
Dallas, Texas 75201

Re: Proposal to Drill
Parkway 15-14 South State Com 2H
Secctions 15 & 14, Township 19 South, Range 29 East
Eddy County, New Mexico

Dear Working Interest Owner,

Cimarex Energy Co. hereby proposes to drill the Parkway 15-14 South State Com 2H well at a
legal location in Section 15, Township 19 South, Range 29 East, NMPM, Eddy Co., NM.

The intended surface hole location for the well is 1400° FSL and 390 FWL of Section 15,
Township 19 South, Range 29 East, and the intended bottom hole location is 805’ FSL and 100’ FEL of
Section 14, Township 19 South, Range 29 East. The well is proposed to be drilled vertically to a depth of
approximately 8,840 1o the Bone Spring formation and laterally within the formation 1o the referenced
bottom hole location. Total measured depth of the well is proposed to be approximately 19,200° feet from

surface to terminus.

It should be understood that compliance with topography or cultural or environmental concerns,
among others, might require modification of Cimarex’s intended procedure. Cimarex will advise you of

any such modifications.

Enclosed, in duplicate, is (i) our detailed AFE reflecting estimated costs associated with this
proposal, and; (ii) our proposed form of Operating Agreement to govern operations of the Parkway 15-14
South State Com 214 well. If you intend 10 participate, please approve and return one (1) original of the
enclosed AFE, one (1) original of the signature page to the Operating Agreement, along with the contact
information to receive your well data, to the undersigned within thirty (30) days of receipt of this proposal.
If you elect to purchase your own well control insurance, you must provide a centificate of such insurance
to Cimarex prior to commencement of drilling operations; otherwise, you will be covered by insurance
procured by Cimarex and will be responsible for your share of the cost.

Please call the undersigned with any questions or comments.

Respectfully,

Ciley O#%

Riley C Morris, RPL
rmorris@cimarex.com
432.620.1966

Case Nos. 20395, 20396, 20397, 20398

CIMAREX.

Exhibit C.15-14 South 2H



ELECTION TO PARTICIPATE
Parkway 15-14 South State Com 2H

Hunt Oil Company elects TO participate in the proposed Parkway 15-14 South
State Com 2H well.

Hunt Oil Company elects NOT to partictpate in the proposed Parkway 15-14
South State Com 2H well.

Dated this day of ,2018.

Signature:

Title:

If your election above is TO participate in the proposed Parkway 15-14 South State Com 2H well, then:

Hunt Oil Company elects TO be covered by well control insurance procured by
Cimarex Energy Co.

Hunt Oil Company elects NOT to be covered by well control insurance procured
by Ciinarex Energy Co. and agrees tc provide Cimarex Energy Co. with a
certificate of insurance prior to commencement of drilling operations or be
deemed to have elected to be covered by well control insurance procured by
Cimarex Energy Co.



W Authorization For Expenditure  Drilling

AFE # 26619026

Conpuylag, Drefzce-
12/10/2018

ca e BRI R PR Vel Toat ORI :

Permian Basin PARKWAY 15-14 SOUTH STATE COM New Mexico Bone Spring Pros 309775-297.01 26619026

2H (Eddy)

Oty St Laca=s Estraztec Sy bererated Corrpisniar

Eddy, NM $/2 $/2 of Sections 15 and 14, 1295, R29E, Eddy County, NM 5/7/2019 8/25/2021

X New fcimation weli lype 1 Measured D th I vetical Gepmn

Supplement Bone Spring 3 /5d/ DEV 19,200 8,840
Revislon

Parg ose Drill and complete well

ST ]

r , Drill and complete a horizantal test. Drill to 400 set surface casing. Drill to Drill tc 3460" set intermediate casing. Drill to 8363’ (KOP). Drill
curve at 12°/100" initial build rate to +/- 90 degrees and8840° TVD and drill 3 +/- 9650" long lateral in the bone spring formation. Run and
cement production liner. Stage frac in stages. Drill out plugs. Run production packer, tubing and GLVs.

Intangible D, cinl Abr Cam e Conpprutas Well Lol
Drilling Costs $2,660,000 $2,660,000
Completion Costs $7,384,000 $7,384,000

Total intangible Cost $2,660,000 $7.384,000 $10,044,000

Tangible Dey Aole Aber Ca g Pea s Cemgletad Well Cost
well Equipment $155,000 $618,000 $773,000
Lease Equipment $241,500 $241,500

Total Tangible Cost $155,000 $859,500 $1,014,500

Total Well Cost $2,81£,000 $8,243,500 $11,058,500

Comments On Well Costs
1 Altwbulars, well or lease equipment is priced by COPAS and CEPS guidelines using the Historic Price Multiplier

Well Control Insurance

Unless otherwise indicated below, you, as a non-operating working interest owmer, agree to be covered by Operator's well control insurance procured by
Operator so long as Operator conducts operations hereunder and to pay your prorated share of the premiums therefore. If you elect to purchase your own well
control insurance, ycu must provide a certificate of such insurance acceptable to Operator, as to form and limits, at the time this AFE is returned, if available, but
in no event later than commencement of drilling operations. You agree that failure to provide the certificate of insurance, as provided herein, will result in your

being covered by insurance procured by Operator.

t elect to purchase my own well control insurance policy.

Marketing Llection

Cimarex sells its gas under arm's-length contracts vath third party purchasers. Such contracts may include fees. In addition, penalties may be incurred for
insufficient volumes delivered over time. Should you choose to market your share of gas with Cimatex, you vill be subject ta all cf the terms of such contracts.
Upon wiritten request to Cimarex's Marketing Department, we will share with you the terms and conditions pursuant to which gas will be sold. Failure to make an
election below shall be deemed an election to market your gas vith Cimarex under the terms and conditions set forth above.

| elect to take my gas in kind.

| elect to market my gas with Cimarex pursuant to the terms and conditions of its contract.

Comments on AFE

The above costs are estimates only and anticipate trouble free operations without any foreseeable change in plans. The actual costs may exceed the estimated
costs without affecting the authorization for expenditure hercin granted By approval of this AFE, the working interest owner agrees to pay its proportionate
share of actual legal, curative, regulatory and well costs under term of the joint operating ag gulatory order or other applicable agreement covering

this well.

NanopA ANt Approvat

Company Appreves By (Sign.Aune:) Dae

Approvacs] By (Prict I wnes)

NOTICE 1O NONOPERATOR. Costs shown on this fo:m are esumates enly By executing this AFE, the consenting party 63rees 10 pay its proporiionate

share of actusi costs incurred  Overhead wilt be charged in accordonce with the Jaint Operating Aqreement 12/i0/2018

Case Nos. 20395, 20396, 20397, 20398

CIMAREX

Exhibit D.15-14 South 2H



W Authorization For Expenditure - PARKWAY 15-14 SOUTH STATE AFE # 26619026

COM 2H
BCP - Delling ACP - Drillng Comp/Stim Production Equip Post Completion Towl

Deseripton R T RAEa. s .
Rasdt 8 Vocai 9= DHX 10 125,000 FIERES 5000 CORID © PCON IR 10000 140,000
Danages oRX 173 10000 CONT0S S.000 15.000
Mol 4 0 spraat BIDX 255 180.000 STA255 46,000 FCONI253 275060 507 GO
Oay Rare oI 115 69003 CKC 10 100,000 ©69.000
R3¢ Peepwation DX 120 35000 35.000
By DX 125 85000 OKRCI12S 0 sIM [ PCOM IS o 85.030
Suct OI% 135 92000 DKC 10 [ PCOA 130 [} 92,000
Water foe Drdtag Rig (Nt Fraz Water; DI 5000 UKC13S 0 SHMS 24.000 PCOMIIS [d 29,000
Mot £2 Addatives DX 145 250000 250000
Surlsse Rentoke oIX. 356 95,000 DKC 10 0 ShMuo 174,000 CONMO 6500 PCON 10 33.000 308,500
Frratiach Labey STM 41 [] PCOM: 341 60.000 60.000
Dyashote Rental, DI 185 1220 STIM 1% [ PCOK 145 [ 122600
Autamaras tabor [ 19.000 PLOM 150 [ 19.000
Fosmaton Bt en (OST Canmg w10} DO Tt (1] STIAY 150 [ [¢]
[LRTR o o 17 29,000 29000
Ojrabelrlogy-g DI 130 o 4]
Conenti g & Fisrt Equg ment DX 185 150090 OKC 1SS 175,00 325000
fubly brapet ang o 190 35000 Olic 16d 5000 Shntigr 1% PO 160 o 12000
Canng Crews £ 195 10000 OKK 185 20000 SUM 1S [ 30009
Phochamsatiato” oL 2% 15000 Bazc i 5000 shaire o Contm 124500 POV 70 ¢ 32500
TruiamngTisrsponasos oo 2% 20,000 OKL 7S 15000 ST 7S 7000 (ONITS 15000 PCOM 178 0 57000
S penmion DEX 230 111,000 D:C e 16,000 STt 1ed 69000 CCviien 11,009 PCOM 1ED [} 207000
B3 et howserCammp ‘Catening DX 280 32000 OKC25S 4000 STN28S 34000 70.000
ket 18,5¢ Expences OIOX 220 3000 ORI 0 Simsa 90,000 (O 10000 PLOM 350 [4 103.600
Userhesit oo 225 10,000 DKL 1S 5,000 15.000
Pemechal Cementiny DX 231 0 SIBA 218 ¢ PCOM 215 [ [
MOB/DEL0S DIDC 2930 150.000 152.000
Unectond Drding Senstes DI 285 216,000 216000
Solids Control 0IDC 263 77.000 77.000
VieR Lonial Ecu (Snubhing Sencs e} OIX 265 90.000 OK(240 Q SHM2s0 100,000 PCOM 230 ] 190,000
frshing & Sudetack Senacet o2 0 Dic2ay 0 SHM2ss [ PLOM 245 [] (1]
Completon Ruy ST 118 21000 POl S 0 21,000
Cod Tutang Servces STM 260 271,000 PCOM 260 [} 27100
Cnplenon 10939 /Feit 3-aung Norebie STIN 200 359,000 PLON 200 ¢ 159.000
Componte Plugs STIM 390 95.000 PCOM 390 [} 95.000
Strgletin Pumping Trem.i3lt/Asd e /S0 St 230 3.770.000 PCON 210 o 3770000
Strulation Water, Water Transfo Sterage STIM )9 882000 882.00
Conares Oomed Frz Rl E3epmant SEN 208 42,000 PLOIA 305 4] 42,000
Legalegulsoy,. Curatae DX 3 10000 [Nep 24 ] 10,000
WeE Cotratinsurance o< 283 7090 7000
Read Tave Operaiions Corter DDC $65 ) ST 36 [ <]
FUAGL - Labay [0 73500 73300
FLAGE - Superenion CONSS [} [
Sunvey L6515 4] [1]
SVID/0thes - Labox X600 [ ]
SWD,OTHER - SUPERVISION CONKOY (4] ]
Cantngenzy bKRX 15 127,000 DICC 220 17.000 SUM2X 300000 CON22 40,500 PLCw220 38.000 522,500
Contmgamwy o 10.000 10,000
PRA Conte DIOK 295 [ {143 [i] []
Toxs iz tie Cor 2.660.00 362.000 629100 32000 415000 10.044.000
Orne Pype ONER 150 (] [
Canduttor Pipe NEC 130 ] [}
Water Strng DAEB 135 0 1]
Lurtate Laung 018 14 14,000 14000
mitsemadure (aung 1 OXED 195 121000 121.000
e medate Caiing ¥ OXEB 155 ) 1]
O Ragline: DNEB 3D ') (1]
PIag 31430 g o bnes DVEA I 413023 419000
[JEFIESS FXTEH WA TS 0 STl ¢ []
ey £T04T 108 $9.000 BCOMT 105 ¢ 59.000
Wehneas Tree Cncies owie i 20000 OWEA12D 20,000 STMT e 25000 PCOMY 120 [ 65.000
Licer Hanger, b 313100 Pacier [ ZX Rl © DUTAIS 0 0
Pacaet buppkes S04 500 15,000 PLOMT 120 0 15,000
Punwp.ng UnaEngne STRAT 303 [ PCOMT 305 ] ]
Doantote Lk Equipment ST 30 80.000 PCOMT 21D 0 80000
Smlace Equpment PCOMT. 420 [] [3
Well Aatomatc s Motenals. PCOMT 155 0 []
JCRTGE'2 - Wel EGa 5 ert Cont 155,000 439.000 179.000 ¢ 773,000
B0 Lesse Equpaient Ot 202 118,500 118500
Tankt Tamks Stepr Staice CONT 208 1] 0
Bateery Equ-pment CONFID 46000 46,000
Se:andary Contannents CONT 18 9,000 9600
Croerhe st Pawer O tnbat on CONY 320 ] [
Sackty flectrry conT e 1] [
Tolecomman ta. 27 Equpment CONT L% ] 0
Blewen and Metere £g. pren: [{UAFEN 8.500 8.500
Fardny tine Py ORI 14.000 14.000
Lens Autamanon Masnak [C AT 23.000 23.000
FLOL - Materak o185 7500 7500
FLGL - Lim e B CONRT 555 15,000 15000
SWOOthar - Mate-ak €Ot o5 [] (]
SWO/OTHER - LONE biPE COMTBSS [ [
ol Fargl'e - Lease Equpnert (o 241300 241500

Total Estimated Cost 2.815.000 801.000 £6A470,000 $56.500 416.000 11,058.500



(CIMAREK

Authorization For Expenditure - PARKWAY 15-14 SOUTH STATE
COM2H

AlFE # 26619026

BCP - Drffing ACP - Driing Comp/Stim
Cnd - LTH A e
Roisds & Location LRIC.100 125,000 S1IM 100 5,000
Lomages I0C 105 10,000
2ud/Flads Daposat DIBC 254 180,000 SIN: 258 36,000
oy Rate DIDC.ITS 22 doys 21 $25.000/dy $39.000 OICC 120 Ly o1 825 00CARY 100.000
M1z Prepatetion UK 120 15,000
Bity LI 126 85,000 IXCC.128 0 SN2 0
fud DIDC.135 1,130 galisay o §3 00/gal 92,000 (130 [1]
Water for Lnirgy Pig (tic! Frac wWatety 0C 140 $000 LICCI3Y 0 Shraas 24000
Mud & Addtaws DIOC. 135 250.000
Suttace Ressals DIOCASD  Per Duy BCPY ey 95000 LKCO 0 Sl tae 174,000
Flow B Lanot [STTRF] 0
Vownhole Rentaly DIOC 159 122,000 F3 LXK 118 o
Automation Labos
Fannotan Evataativn (OS1. Conng et} DIDC 160 [ S 150 0
rudtoggng DI 170 20 dxys o $1.2007d3y 29,000
Cuen Hale legyng oI .189 [
Cemenuing & Float Equprnont DILC 185 150,000 OKC15y 75,000
Tubaber mpestions oI 159 35000 DC 0 S.000 SHNIGD 2,000
Cas'na Crews oI 198 10090 DIKC.165 20000 SUM 168 0
Machanical Lator oI6¢ 203 15000 DICC1IC 5000 Ststase 0
Irechng Nransdantation oIC 208 20000 oKCy 15.000 Stras 7.000
Sugencs wn DX 210 11,000 OCES 15006 Stv1gs 69.000
tradce House Cyrp/Catenny oILC 289 32,000 DICC23%y 3000 S1420 34.000
Other Meise Evpenses oI 220 3000 DCCI90 ¢ s 0,000
Ooerhosd o 228 10,000 OIC 195 5000
Aemediol Cementing oiX 231 Id ST 218 0
MCB/DENOB DNDC 242 150,000
Teantand Onb 19 Senvies DILL 248 216,000
Sobds Conteal oIDC 260 77.000
Well Cortral Egu p [Snudl g Seraves) oIg 268 99000 DC2:0 o Shra2an 100,000
Fisling & Sededach Senvices DIC 270 0 DIC e 0 Sun2es [}
Cornpletion Ry FILTR11Y 21.000
Cod Tubing Seraces $HM 260 21,000
Lomgletion Logg ng/Ferlanataghtivelng Sthe 200 359.000
Lompos'te Plugs ST 390 95.000
Srmetazeon St 210 3.77000
Stmulatan Water, Water TramlerAVater SI0395 882,000
Cares Oaned fraz/Rental bqu pment 10308 12000
LegalRegulatary Suraine o1 309 10.000
Vield Cantielt trsurance OIDC 285 3035k 7.0¢0
Reat Trne Op anstions Center CIDC $60 4 SIPL 380 0
FLGL - Rabar
FLGL - Supervaron
Servey
SWO,Omer - Laley
WO, OTHER - SUPERVISION
Contingency DIDCA3S  $0C 4 of Drlling bitang tdes 127,000 WLC220 17000 ST 220 300,000
Contusgery
PA Cosis BIDC 238 0 DiKC2rs o
Tour pmang e Cont 266000 352,000 6251000
O.neFpe cwie 130 (1]
Coractor Pipe CAviE 130 [}
Water Steng CWEF 135 [¢]
Suitoce Casing OWEB 349 13 376" - 300Mt 2 $35.00/h 14,000
Jetormed ate Caung 1 CWEE 138 95/ - §2R0R N §3500/% 121,060
intermedaate Caung 2 Lwie 155 [}
Ording Liner Lwie 163 0
Praductisn Casngor Unes OWEAIGE 3 1,0 - 190554 22 82200 & 415,0c0
Pradoct s TGk DeA 165 [ L2 IRTH 0
Tty SIRAII05 2267 - EdGCk ST O0N $9.005
Welteas fre. Croie. Lwig 1S 20000 LWiA120 20000 SIPAL a2 25000
Lot Hae er, hobton Facle DpwWie 163 0 bwials o
Padei. N pples SERAL 400 15.090
Pumping Unit {ngne $1pALAD: Q
Cranholc LiftEqupment X 3T 20009
Surace Eqoprem
Welf Automaeen Materisk
Teat Tangie - We ' Equipmees Cost AT ] 439.003 179000
NiC Lexse Equipment
Canks. Tonxs Steps Stars
EBaticery Equipment
Secondary Contanments
Ox:h:03d Power Distributan
fachty Electiical
felecommurication Equpnent
Meiers and Melering Equipment
Facikay Lne P
Lease Autamaticn histerab
FUGL - 1aterab
FLGL - Ling Bye
SV Other - pAatenals
SV, DIHER - LINE PI*E
Tomat Tangbie - Lease EGu prent (it
Totaf Estimated Cost 2,815,000 801,000 6,470,000



W Authorization For Expenditure - PARKWAY 15-14 SOUTH STATE
A com2H

AFE # 26619026

Production Equip Post Completion Toal
Description e SN $
Roats & tosatan [ AT 0 PCOMIW  Rodd Repaw 106C0 140.000
Oamages €105 5.000 15.000
Shudsihids Dapocal SCON 235 Water Drtpraal (A0 BWPD 0 $225 fox 60 275000 501,000
Cay Rate 669.000
Besc Preparszion 35,000
203 PLON12S a 85000
fudl PLOM 130 0 92,000
Water for Quiling Rog (Mot Fraz Water) PION 135 ] 29.000
Mud & Adddaes 250,000
Sunface Reatals CoM13D 5500 PCOM IS0 Sand Sepsratar and lran (JC €y 33000 308,500
flowback Laor PLONMLTAT  Flonbick tands (30 dayst 60,000 60,000
Dawnhola Rentals PLONM 1S ] 122,000
Auromation Lyaoe CON 150 19,000 PLOMI%0 [ 19.000
Fasmation Evshastivn (DS, Conng wic) [}
Mud Logging 29.000
Open Hole Logging [
Cementing & Floal §quipment 325,000
Tub.stae Incpections PLOM 150 [} 42000
Cating Crews 30,000
Mechanieal Labow CONTI0 124,500 PCOMITO 0 144,500
Truckng/Transponation CON TS 15000 PL0M175 0 57.000
Supenvision o180 11.000 PLOM 18D [ 207,000
Teazr House/CamprCatering 70,000
Other hisc Evopmeas [ 10000 XOM1IsQ [ 103.600
Owrhesd 15,003
Remedial Caenenting PLOM 215 0 o
AOL/TELIOS 150,000
Dwectionsd Drillng Semvices 216,000
Sotids Contral 77,000
Vielt Corunt Equip (Snubling Serncest PCOM 230 [ 190.000
Fishiag & Sicetack Senvices PLOM S 3} 0
Conpleton Rg PLON 315 0 21.600
Coil Tubing Services PN 260 9 271.000
Coungletion Logging/Perlarating iireh PCOM 0 359.000
Compasite Plugs PCOMLISO 0 95.000
Lton Pumping/Lh fs/Additives /503 PCONI210 0 3770000
Stimutation Walar, Water Transfes AVater Siorage 882,000
Cinarex Qared Frac/Rental Equipmant PCONM.I08 0 42.000
LegaliRegulstosy/Curatne COM 300 ] 10,000
Well Contrct tnsutsace 1.000
Red Time Operations Center 0
FL/GL « Labor €Ot 500 73.500 73.500
FLOL - Supervision CON 03 0 0
Suney CON 515 [ 1]
SWO/Other « Labar CON 600 4] 0
SWOD/OTHER - SUPERVISION <ON oS Q [
Contingency CON 220 40,500 PCUn e 16h 38000 522.500
Contingency CON 221 10.000 10.000
PEA Costs [}
Tow tnang ble Cort 315,000 416000 10,044,000
Ovive Pipe []
Gonductor Pipe [
Viner Sing 1
Sutface Casieg 14,000
Intermediate Casing 1 121.000
ttermediate Cxsmg 2 0
Crifing Lines 0
Prod:xtion Casing o Linat 419,000
Produxnion Tre-Back 0
Tubing PCOMT 105 ] 59,000
Wellhaad, Trce, Chokes PCOMTI0 (4 65.000
Uner Harger isolation Packer ]
Packer. Nipples PCOMT.400 1] 15.000
Purping Unit, Engine PCOMTL05 [ [}
Cowrhole Lift Equpment pcoOMIAIC 4] 80.000
Surtace Equipment PCOMT420 [} 0
Well Automatian Materiak PCONT 455 0 [
Tout Tang ke - e €ar. semer 1 Cogt 0 773,000
1.C Lease Equioment coNtT 40 118,500 118,500
Tanks, Tanks Staps Siwrs <ONT 105 1] 0
Battery Equipment CONTAL0 16,000 46.000
Secarddary Contamments conrng 9.000 9.000
Owvarhead Power Cistribution CONT.20 ] 1]
Facday Ehwcancal <onT 425 ] [
Telxommum: shion Equipment CONT 426 ] 4]
Meters ard Melering Equipment CONTAL; 8.500 8.500
Facday Line Pipe convaAsn 14,000 14,000
Leate Automation Maroraly CONt 4S5 23.000 23,000
FLIGL - Materials CONT S50 1.500 7.500
FLAGL - Line Pipe COHTSS3 15,000 15,000
S\WD/Other - bAatecials CONTES0 ] (]
SWD,UTHER - LINE PIPE CONEGSS 0 [}
Tetsi Tang Vo - texse B grert Cont 241,500 241500
Totat Estimated Cost 556.500 416,000 11,058500



W Authorization For Expenditure  Drilling AFE # 26619026

Corrpany Loty Date Pregaee

12/10/2018
sapleraior ey mn el fiane L brooetiy Hm o e
Permian Basin PARKWAY 15-14 SOUTH STATE COM New Mexico Bone Spring Pros 309775-297.01 26619026
2H (Eddy)
County Stare LGos st Eatenzied S o ated Lonplois
Eddy. NM $/2 $/2 of Sections 15 and 14, 1295, R29€E, Eddy County, NM 5/172019 8/25/2021
X New fotmeo Wl vy [RERSXNI S N R Vet Ll Lean
Supplement Bone Spring 3 /Sd/ DEV 19,200 8,840
Revision
Parnsse Drill and complete well
Dese ruan
I . Dnll and complete a horizontal test. Drill to 400 set surface casing. Drili to Drill to 3460° set intermediate casir.g. Drill to 8363° (KOP). Drill

curve at 12°/100" initial build rate to + /- 30 degrees and8840' TVD and drill a +/- 9650' long fateral in the bone spring formation. Run and
cement productian liner. Stage frac in stages. Drill out plugs. Run production packer, tubing and GLVs.

intangible 07,0485 A e Mo il 0
Driliing Costs $2,660,000 $2,660,000
Completion Costs $7,384,000 $7,384,000

Total intanglble Cost $2,660,000 $7,384,000 $10,044,000

Tangible Geg H WesCie g Pow s Comp e Welt {21
well Equipment $155,000 $618.000 $773,000
Lease Equipment $241,500 $241,500

Total Tangible Cost $155,000 $859,500 $1,014.500

Total Well Cost $2,815,000 $8,243,500 $11,058,500

Commerts On Well Costs
1 Ali tubulars, well or lease equipment is priced by COPAS and CEPS guidelines using the Historic Price Multiplier.

Well Control Insurance

Unless othenvise indicated below, you, as a non-operaling working interest owner, agree to be covered by Operator's well control insurance procured by

Op so long as Op canducts operations hereunder and to pay your prorated share of the premiums therefore. if you elect to purchase your own well
control insurance, you muist provide a centificate of such insurance acceptable to Operator, as to form and limits, at the time this AFE is returned, if available, but
in no event later than commencement of drilling operations. You agree that failure to provide the certificate of insurance, 2s provided herein, will result in your

being covered by insurance procured by Operator.

| elect to purchase my own well control insurance policy.

arketing Election

Cimarex sells its gas under arm’s-length contracts with third party purchasers  Such contracts may include fees  In addition, penalties may be incurred for
insufficient volumes delivered over time. Should you choose to market your share of gas with Cimarex, you will be subject 10 ali of the terms of such contracts.
Upon written request to Cimarex's Marketing Department, we will share with you the terms and conditions pursuant to which gas will be sold. Failure to mare an
election beiow shall be deemed an election to market your gas vith Cimarex under the terms and conditions set forth above.

f elect to take my gas in kind.
| elect to market my gas with Cimarex pursuant to the terms and conditions of its contract.

Comments on AFE

The above costs are estimates only and anticipate trouble free operati ithout any for ble change in plans. The actual costs may exceed the estimated
costs without affecting the authorization for expenditure herein granted. By approval of this AFE, the working interest owner agrees to pay its proportionate
share of actual legal, curative, regulatory and well costs under 1erm of the joint operating agreement, regulatory order or other applicable agreement covering
this well.

Hleaperator Appeodal
oy Apprased By (Perg b ane, Anprevies by (S e Dy

NOTICE TO NONOPERATOR. Costs shawn on this form are esumates only By execuiing this AFE, the consenting pasly ogrees 10 pay its proportionate
share of actuol costs incurred. Overheod wili be characd in acccrdance wath the Joint Operating Agreeiment 12710/2018



W Authorization For Expenditure - PARKWAY 15-14 SOUTH STATE AFE # 26619026
COM 2H
BCP - Drlfing ACP - Drlling Comp/Sti Prodk Equip Post Campletion Total
Descripion LAl Loy % gk { NS Bl R k't s lotes Ay et DA
Roade & Lazaran cEx 100 125.000 STIM 10 §000 Contte ¢ PCOMIMD 10,000 49,000
Damages DI 105 10,000 CON 05 5.000 15,000
ModsFhsds Baposal ™oL 255 180.000 ST 258 46.C00 PCON2SS 275.000 501.000
Day Rate DX 115 $69,000 OKC 120 100,000 669000
Ahse Prepvauen DI 120 35,000 35.000
Bits DIDL 125 85000 DKC125 0 STMIZS o PLOM S 0 85,000
Fuel 0102 135 92000 OKCI® ] PCOM.130 L] 92.000
\Water for Dalling Rig (Nat Fraz Water: DIOS 140 5000 OKC135 g ShiMds 24,000 PCOM 135 (4] 20000
Mud U Addatives DI 145 250,000 250,000
Sudsce Rentak [+ o8} 95000 OKC 139 ¢ STIMI4c 174.000 CON140 6.500 PCOM 10 33,000 308 500
Flewbach Labee ST 141 ] PCOM 143 60.000 60,000
Daanhole Rentah DO% 185 122,000 SIS 0 PCOM 145 0 122000
Automation Labo: Con s 19.000 #COM 150 [ 19,000
Foanation Evalnten (03T, Loy etc) oI 60 ] SHAe 1Sy 0 [
Mud Logging [~ &1 29,000 29.000
Dpen Hole Lagging et [ [}
Cemanting & Fhoat Equiprent oL 183 156000 ©IC 185 175,000 325000
Tubwlar lnspect ons D¢ 150 35000 OILC 160 5,000 SUMIES 2,000 PCOM 360 ] 42000
Casing Crens oox 193 10000 OICC 165 20,000 ST 163 0 30000
Mechan 231 Lsbor DEX 200 15,000 OKC1T0 5,000 SIMITC 0 Conte 124500 PCOMITO [ 144,500
TrucaingMrarsponansa DIDC 205 20000 OKCIS 15000 SINIITS 7,000 COHITS 15000 PCOM TS 0 57.000
Sopenision 0 210 111,000 DRO B0 16,000 STBA 180 69,000 COfiteo 11000 PLCMISD ] 207,000
Trailes House/Camprlatenng DIDC 282 32000 DIC25S 4000 STMI2B0 34000 70,000
Osher Lt Exfrences DB 20 3000 OKC1e0 0 SWat1g0 90000 CONT1%0 10000 PCOMI190 [ 103000
Qvetheas DRX 225 10000 €195 5.000 15.000
Remedial Lementing oo 23t [] sTM 238 0 PCCM 215 0 o
MOB/DENOR oK 150,000 150,000
Oiectional Onil ng ervices oD 215 216000 216000
$olds Cantral ORX 260 77.000 77.000
Well Control Equip (Snubbng Sencces) CIC 265 90000 OkcC2%0 0 Stm24en 160,000 PLCA 240 0 193.000
Frimng & Sideteack Servites D¢ 270 0 OXC25 0 Shm2as 0 PO 235 [ 0
Completion Rig SHAM 1S 21.000 PCCM 115 0 21.000
Col Tubing Services ST 260 271.000 PLCK 200 0 271,000
Completian LogyingMerlaratingVirebne STI200 359.000 PLCM O [d 359.000
Conpanite Phage Sind 390 95,000 PLCM 390 0 95.000
i ion Pumpeng, M, i fSond SHM 210 3,770,000 PO 0 3.770000
Stmulation WaterWater TranslerWster Storage STMIsS 882,000 882,000
Crmarex Ownad Frac Reatd] Equipment STIR 305 42,000 PCOM 305 o 42.000
wegalRegutstory/Curative oK 3% 10,000 CON 300 0 10,000
et Contral theseance DIDC 283 7.000 7.000
Real Time Operations Center £DC 56 [} STIM 560 0 0
FUGL « Labor CONS00 73,500 73,500
FL/GL - Supenasion CON 508 1] 1]
Sunvey (e R34 [ [
S\WD/Other - Labor CON.&00 0 0
SWO;OTHER + SUPERVISION CON&S [ 4]
Contingercy oD 435 127000 CKC20 17000 SHM220 300000 Con20 40,500 PCOM220 38.000 522,500
Contingency cona2t 10.000 10.000
P&A Conte DI3C 295 0 bicc2rs [ 4]
Tt Innp e Cont 2,650,000 362,000 6,291,000 315,000 416020 W.04.000
Drve Pipe DWED 159 [ [
Canduttor Pipt bwte 1 1] ]
Yiter String OWEB 125 [ o
Surface Casing DWEB 190 14,000 14,000
Inteemadinte CAuag | DATS 145 121,020 121,00C
Intermeduste Casing 2 OWEE 155 0 0
Duslbmg tane: DAEE 10 [ o
Production Casing or Linet AL 413,000 419,00
Production Tee Batk DAWEA 165 0 STIST 101 0 [}
Tubing STiAT.108 59,000 PCONIT 105 0 $9,000
Weliheas Tree Chokes DUEA S 20000 OVEAID 20000 STIMT VX 25.000 PCONT 20 0 65.000
Leer Hanger, bsalwion Pacier DWEB 160 0 DWEAI2S [ 0
Packer, hipphes STIMT 45 15,000 PCOT 100 o 15.000
Pumpirg Unit, Engine STIMT.A08 (1] PCOAT 105 0 [\]
Onsmnete Lilt Squipment ST 80.000 PCOALE 10 0 89.000
Surfate Equipment PCOMT 420 [ (]
\Vall 2utomateon Maternake PLOeAT A58 ¢ (4]
o Tang¥e - Wef fqugmc-tCon 155,000 £39.000 179.000 [ 73,000
N Lease Equipment CONT.£20 118,500 118500
Tanks, Tanks Sters Stas CONT 405 [] [
Battery Tinpment CONTA10 46,000 46,000
Secondary Contamrwits CONT 4I5S 9,000 2.C00
Cuethead Power Distrtuton CONTAX0 0 [}
Facitty Electrira) CONT 425 1] 1]
Telezominunicat on Equipmant CONT 426 ] (4]
Meters 3nd Aelerng Equ pmem CONT.215 8.500 8,500
Faclicy Line Pipe CONT 250 14,000 14,000
Lease Autamsvon Matenak CONT 435 23,000 23000
FUG - Matenals CONT 550 7.500 7.500
FLGL + Lné Pipe CONT 858 15,000 15.000
SWO;Ottver « Hdatenals CONT 650 0 [
SWD,OMHER - UNE PP CONT G55 0 [
Tew! Tagh o - Lexse kquirrers Con 241500 241,500
Totaf Estimated Cost 2,815,000 801,000 6.470.,000 556,500 416,000 11,058,500



W Authorization For Expenditure - PARKWAY 15-14 SOUTH STATE
COM 2H

AFE # 26619026

BCP - Driling ACP - Drilfing Comp/Stim
Desaription di% FEPRTIN T Cores
Roads & tovatian ©IDC 100 123,000 SIDS 100 5,000
1omages 0ine 168 10.000
MudAluids Liposyt vIDC 258 180,00¢ $104.258 46000
Doy Rate LILC 115 22 ddys a2 $25000/ddv 539,000 LKCI20 303y ot 525.000/d8y 100800
Misc Prepanation 0iog 120 35.000
£n 0D 128 85.000 DKCI2% 0 StMias 0
fuel LIDC.135 1350 gabday 02 $3 CC/g1 32.000 0KKCI50 1
Water for Lrfl £ Rg 141 hrog Watcr LIOC 159 5000 OKCI3% [ (YA FH 24000
Mod & Additves iDC 14y 250,000
Surface Kontals 0I0C 350 It Day (CH) Sy 95,000 LICC1:0 0 Smriae 174000
Flowba.t tavor Ste2141 o
Daankale Rentoh DIC 159 122000 Stes 123 ]
Actomation Labo:
Comnaron batuat 20 {US1 Car *wy €3¢} O W) [d ST 182 0
thas toggng DI 370 2043 o §1.200788 29.000
Open Holz Loggng ouX 183 (4
Cemennuny & Foat Rqu prncnt CHC 188 150,000 0KCsY 175.000
fubalar Inspe.t ons Bt 1) 35.000 OKC I8¢ S000 ST 16 2,000
Cas:ng Crews oI 198 10000 ONC16y 20000 ST2IGS 0
Pschaneal Lk or oIDC 260 15000 DKC 170 S000  Steatre °
Teusha72030408 taliars b 203 20000 DKCIn 15000 SINN7S 7,020
Supenisicr e 219 111,000 DKC g0 16000 STH180 69,000
Texle: Hone CornpLatemsy DI 28) 32,000 OKCC25% 2000 SPM2ED 33000
Othe 025, Ergomses cig 220 3000 OKCi150 0 Snvsd €5099
Oscrhead oinc 225 10000 DICC.195 $.600
Remadi) Conevony oHx 231 [J ST8.215 0
MOB/DEIO3 DIDC 240 130,000
Crectional et g Sent.es 0IOC 245 216.000
Soluts Conteol cId 260 77.000
Well Contrel gu p (Srudbling Sseaes) Ciue 268 90000 OKC20 0 St 1€0,000
Fuling & Sidvirack Senacs oz 0 OXC24y 0 Stpr2as 0
Completion Ry FILXREEY 21.000
Coil uling Senvwes STRI260 271000
Casmplction LoggingPerorat.ngMischiar SIPA200 359,000
Cainpesite Hlugs SIDS39C 45,000
Steanclaton stpa2ie 3.770.000
Stmulaton Wazet/ Water Trsnsher/AWale STML39S 882,000
Cnares Oemed frazRental bqupment 5Ipe305 42,000
LegslPeguitaryCurdive oI 300 10.000
Well Convied Insuranze 285 50350t 7.000
Real Tene Opesations Conter oI 360 0 SIBLSG0 0
FL/GL - Lalior
§1/GL - Supenysion
Suivey
SWD,Other - Latior
SWOD/OTHER - SUPERVISION
Contingercy DIOC 435 500 % ¢l Drlkng infargdibes. 127.000 OKC220 17.006 Swa228 300,000
Connngionity
PSACost 0ILC.295 0 DICC2?s 0
Toutkrarg sle (ot 2,660.000 382000 629100
Dine Pipe Uwib 150 0
Conductor e DLWEB 330 ]
Wolet Sty Owis 13y [:3
Surtace Casing WEB 14D 13 3757 - 40011 32 $35.00/n 14,000
tuterened ate Caung 1 DWED 145 9 57 - 3.4G0ft ot $35 60/ 121,060
Titermed. ote Casnng 2 DWED 155 0
Onllng Lines Lwie 160 (]
Prodiction C3ung o uer UWEATDD $ 12 - 1905503522004 438,000
Product on he-gack vt 165 Q SH101 0
Tubng STRA1N03 2 /767 < B350 a1 $2.60m 49,090
Vielvead rew Chanes [ERETY 20,000 DWr&120 20000 STE2TLA20 235,00
Linee M3nger holston Pock ot vuia 105 0 DWELIZS o
Pacer. opplss Stearam 15,000
Pumping Un tngure STATA05 Q0
Lawrhote L (quprmert STearL10 £00%
Surface Equpment
Well Avtonaton Matctoh
Tewd Tag e - We . £z borers Cot 155.000 432000 179.00
NyC Lene EQuptant
Tanks Tanks Steps Sta s
Barteny Equipment
Secondyry Cuiy 4ngrd
Qaerhcad Poacr ©rtnbution
Fazday tlactnzal
Telegommetaatuyn EguEie
Maters andd Metoung Bge possnt
Fazility Ling Pipe
Ledse Auterma e htaten
1L/GL - MARRensk
FuGL - Lng Pipn
SWD;Qnner - Motenat,
SWIU,OIHER - LINE FiRE
Tots Tang tle - Lease £ 4 et Cost
6,470,000

Total Estimated Cost 2,815,000 801,000



CIMAREX

Authorization For Expenditure - PARKWAY 15-14 SOUTH STATE
COM 2H

AFE # 26619026

Production Equip Post Completion Toal
o ! (| L h L Lt
Roark & Lasdbon CON 10 0 PLOMIN0  RoasRepar 10000 140,000
Canuges CON DS $.000 15.000
[Z¥CV0 RN IR PLOIII5S Wates Ovepuen SHIRCO ESPO 1 $225 100 30 275000 501.00¢
Ca, Axte 669.000
PAn: Peopantec s 35,009
e nOMIS [ 85,000
sumt (G IR Y 4 92,020
N3t for Deing K g (Hiet Frac Warer; BLO 13 1] 29.009
Lua & Addbar, 250,000
Swstace Rearak CONMD $.500 PLOM YO $87d Separator and bron (30 dapy 33.000 308,500
flovibaik Laboe PCOM 141 Flowtink hands (30 gt 60.600 60,009
Orrunhols Reatst. POOM 135 ] 122,000
Asstornbisntaty on1se 15,000 PO 150 [} 19.008
Faremar 3 Eadl v (031 Cang ete) [
Maztayy s 25000
Cpe rhcietoying o
Comprtng & B3t £Q. ponear 325.000
Tyslas Irape st LNEXR Y [} 4200
Caving Crews 30,000
Mechanab Lalvr N 124,500 Kosatre 0 144,500
Truchmng Tramporaton CONITS 15000 POMITS 0 57,000
Supenvson Cones 10000 PO 1RO [} 207.000
Traby Hixneilanp Catenng 70000
Ot Rhar fapemos CON 197 10,000 Pu¥ ¥l ] 103,000
Qarest 15,000
Perrdiat Crmme-tng nROMI 215 o o
TACBOHA03 150,000
Uaectaas Dull 73 Sernien 216,000
Sofid: Contrcd 77.000
Vel Connol Lqup iSmbbing Senaces’ PO 240 0 190,000
Fushog B Ddelench Serwcer PLON 235 [ ]
Complezan Ry [ 1Y 0 21.000
Col Tutung Serwces PLON 260 0 271,000
Comolet an Log ngfertaat s/ Krebne PLON22C [ 359,000
Componte Pugt PCONM 30 0 95.000
Lemak Purr povg K nem 2alsAd: Aand PO ¢ 0 3.770.0%0
Sumad: WaterViater Transter/Water Sidrage 882,000
Gimaren Oumest Fra: Rento) Equipment PCON 305 0 42000
LegaRegudatonyKuratne CON )00 [ 10.000
VieB Contechinteance 7,000
Fesl Tene Operatone Center 0
FLGL - Laver LUk Se 73500 73.500
FLGL + Sperv s 0n CoN S 0 [
Suriey CONS5YS [} 0
SWO, Ohey - Laixy COK 600 [3 0
SWD,OTHER - LOTERVISION CON &0% (] 0
Conlingency CON0 40500 PCOM2X0 104 38.000 §22.500
Corngenty LON 2 10,000 10,000
PUA Conts 0
Toa' reang e Cor 315000 416000 K034,000
DinePpe 0
Corgator Pjpr 4]
20 Sy 0
Sxrtace Crsing 13050
Irtermed e Canng | 121,020
inrermedate Coung 2 4]
Driltng Lnet (]
Prodcton (aeng o1 Lner 419000
Prockict. v Tre Dock 4]
Subng PCON 108 0 59,000
Vieworad Trew L1t ties [N AF [J 65.000
Cees Hanger bobsion Pa:ta: 1]
Pacbre Fopplom FLONT G 0 15000
Panpang Uns Engre PO 35 0 0
Oownhele Ul Egapment FLONT B0 [\] £0.000
Surtate Eaqu pment PLORAT £2 0 0
Vel Auit vt on Rinte ot PLOWT 358 [ 0
Yoot Tength: - W fiqu sme R Cont 0 773,000
BC Ledte Enurpmert £ont 400 118,500 118502
Tavas, Tanke Stop St3vs LONT 405 4] [
Bareqy Equupment goNT 21D 46,000 36000
Secondirg Ceata naterts CONT 415 9,000 9.000
Ouhead Fewe: T anpubae Cohit420 4] 0
Fseday Clecinc CunT 23 1] [}
Selecormuneanon Eqaproent LONT 426 (] o
Keters and Keteng Eqrpment CONT 445 8500 8,500
Fazdaty ime Prpe CONTA30 14,000 14,000
Leate Auzam ptron Witenals COHT a55 23.000 23030
FLAGL - Riaten 1l CONTSSO 7.500 7500
Ll - Lrekge LONT 5SS 15.000 15600
U N Ot 68 ] 0
S Lt [T 1 [} 0
fes Tangde - L e pet (ot 241500 231,86

Total Estimated Cost

556,500

416,000 11,058,500



Compulsory Pooling Communication Affidavit
Parkway 15-14 North and South State Comms 1H and 2H wells (4 total)

Summary of General Contacts

e (Cimarex sent well proposal letters in December 2018.

e Cimarex subsequently contacted parties to see if they would participate in the well and/or
execute a joint operating agreement.

e Cimarex conducted updated record searches and internet searches for contact information for
parties it seeks to pool.

e Cimarex continued to attempt to contact the parties who had not executed an agreement.

e Cimarex filed an application to force pool parties who had not entered in to an agreement on
March 5, 2019.

Hunt Oil Company (“Hunt”):

¢ Sent well proposals on December 10, 2018 via overnight mail.

e Initial communication on December 26, 2018 in which Ryan Harkins, Landman for Hunt
acknowledged receipt of the four (4) well proposals.

¢ Communication January 16, 2019 with Ryan Harkins that included his inquirv into whether or
not Cimarex would be interested in acquiring their 160 net acres within the JOA Contract Area.

e  Muitiple other communrications with Ryan Harkins over the next 7 weeks.

e Offer to Purchase Assets sent to Ryan Harkins via email and overnight mail on March 7, 2019.

e Cimarex set an initial deadline of March 15, 2019 to review the offer and respond.

e Multiple emails and voicemails exchanged regarding timing of getting a respoise back due to
Spring Break.

¢ Cimarex extended the previous deadline to March 22, 2019 via a deadline extension letter sent
via email on March 11, 2019.

e Muitiple emails and voicemails exchanged regarding timing of getting a response back due to
their Vice President being out of the office and busy with Midland Basin acreage deals.

¢ Cimarex extended the previous deadline again to April 3, 2019 via email correspondence sent on
March 26, 2019.

e Received email from Ryan Harkins indicating that they would like to participate in the proposed
operations.

COG Operating, LLC (“Concho”):

e Sent well proposals on December 10, 2018 via overnight mail.

e Initial email contact to Concho Landman, Brent Sawyer on January 22, 2019 outlining the
ownership breakdown of Sections 14 and 15, T19S, 29E, Eddy County, NM.

e Met for lunch on February 5, 2019 with Brent Sawyer and Cimarex Landman, John Coffman, to
discuss the overall parameters that Cimarex is hoping to accomplish by proposing a new JOA in
an East to West format — drill longer laterals on an optimal orientation.

¢ Traded muitiple emails and voicemail over the next three weeks over the JOA form.

e Sent a fully marked up version of our JOA to Brent Sawyer and Rita Burress, Team Lead of Brent

Sawyer, for their review on February 27, 2019.
Case Nos. 20395, 20396, 20397, 20398

CIMAREX

EXHIBIT E



Received correspondence from Brent Sawyer on March 18, 2019 indicating that they are
reviewing the form and will try to get back with me soon.

Received an inquiry from Brent Sawyer on March 29, 2019 regarding the proposed spud date of
the Parkway 15-14 wells.

Talked to Brent Sawyer over the phone on 4/1/2019 regarding when they will have their
comments back to me on the form of JOA. He indicated it would be sometime during the week
of April 8, 2019.

Jesse Galesi Trust:

Sent well proposals on December 10, 2018 via overnight mail.

Our contract land broker, Bob Bell, contacted the previous trust on file, US Trust Company
Florida Savings Bank. He was not able to talk with anyone that knew of the Trust or a forwarding
address.

Bob Bell subsequently sent a certified letter on or around December 27, 2018 to an address he
located online in Palm Beach, Florida. This correspondence was retuned undeliverabie.

Bob Bell subsequently sent a certified letter on or around February 4, 2019 to an address he
located online in in Belchertown, MA was returned undeliverable.

Hollis Galesi:

Sent email correspondence to Michael Galesi, purported relative of Hollis Galesi on December 5,
2018. Michael purported to represent Hollis and | requested that he furnish a Power of Attorney
of some supporting documentation for this claim. He did not return any documentation or ever
respond to my email.

Sent well proposals on December 10, 2018 via overnight mail.

Proposal sent to an address in Wayne, NJ and it was retuned undeliverable.

Dugan Production Company (“Dugan”):

Sent well proposals on December 10, 2018 via overnight mail.
Received their executed election(s) to participate and JOA from Dugan on or around January 9,

2019.



STATE OF NEW MEXICO
DEPARTMENT OF ENERGY, MINERALS AND NATURAL RESOURCES
OIL CONSERVATION DIVISION

APPLICATION OF CIMAREX
ENERGY CO. FOR COMPULSORY
POOLING, EDDY COUNTY,

NEW MEXICO.
CASE NO. 20395

APPLICATION OF CIMAREX
ENERGY CO. FOR COMPULSORY
POOLING, EDDY COUNTY,

NEW MEXICO.
CASE NO. 20396

APPLICATION OF CIMAREX
ENERGY CO. FOR COMPULSORY
POOLING, EDDY COUNTY,

NEW MEXICO.
CASE NO. 20397

APPLICATION OF CIMAREX
ENERGY CO. FOR COMPULSORY
POOLING, EDDY COUNTY,

NEW MEXICO.
CASE NO. 20398

AFFIDAVIT OF STACI MUELLER

STATE OF TEXAS )
) ss.

COUNTY OF MIDLAND )

Staci Mueller, being duly sworn, deposes and states:

1. Iam over the age of 18, am a geologist for Cimarex Energy Co. (“Cimarex”) and have
person knowledge of the matters stated herein. I have previously been qualified to testify by the

New Mexico Oil Conservation Division as an expert in petroleum geology matters.
2. Iconducted a geological study of the area that encompasses the horizontal spacing units

that are the subject of Cimarex’s applications in these cases and am familiar with the geological

matters involved in this case.

Case Nos. 20395, 26396, 20397, 20398

Exhibit B



3. Aspartofmy ‘study I have prepared the following geological exhibits with respected to

each of the are attached hereto:

a. Exhibit A is a structure map on the base of the 3rd Bone Spring Sands
which shows the spacing for the Parkway 15-14 North State Com 1H and
2H and the Parkway 15-14 South State Com 1H and 2H wells. It shows
that the structure dips to the southeast. It also shows the location of the 3™
Bone Spring wells in the vicinity of the wells that are the subject of these
applications, and a line of cross-section.

b. Exhibit B is a Net Porosity map of the 3" Bone Spring formation. The
Bone Spring Sands are uniform across the proposed well spacing units.

c. Exhibit C is a cross section, hung on the top of the Wolfcamp formation in
the area which highlights the targeted zone. The well logs that are shown
on this Exhibit were selected from those closest to proposed spacing unit
which were most representative of the Bone Spring formation in the area.
The target producing zone is shown on the Exhibit in the shaded area and
by a red arrow.

d. The producing zone is relatively continuous across each of the proposed

horizontal well spacing units.
4. Based upon my study as illustrated in these exhibits, I have concluded the following:

a. There are no structural impediments or faulting that will interfere with
horizontal development in any of the spacing units that are the subject of

Cimarex’s applications,
b. Each quarter quarter section in the unit will contribute more or less equally

to production.

5. The preferred well orientation in this area is west to east. This is because the maximum

horizontal stress direction runs north-south.

6. The producing interval for each of these wells will be orthodox and will comply with the

Division’s set back requirements.



e

Sfaci Mueller

SUBSCRIBED AND SWORN to before me this (ﬁ{g day of April, 2019 by Staci Mueller.

In A r\q (,U(,cmc/

Notary Public

My commission expires: \(3’{0 3\

\\\;‘:\ ’;,'g,, DAWN R. MCCLUNG
r« Z totary Public, State of Texas
..#’: Comm. Expires 10-06-2021
/,9:,31‘\ Notary 1D 131307664

\\\a\ﬁtﬂo

Y:\dox\client\82762\0180\DRAFTS\W3394234.DOCX



Structure Map
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3rd Bone Spring Sand Net P
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STATE OF NEW MEXICO
DEPARTMENT OF ENERGY, MINERALS AND NATURAL RESOURCES
OIL CONSERVATION DIVISION

APPLICATION OF CIMAREX
ENERGY CO. FOR COMPULSORY
POOLING, EDDY COUNTY,

NEW MEXICO.
CASE NO. 20395

APPLICATION OF CIMAREX
ENERGY CO. FOR COMPULSORY
POOLING, EDDY COUNTY,

NEW MEXICO.
CASE NO. 20396

APPLICATION OF CIMAREX
ENERGY CO. FOR COMPULSORY
POOLING, EDDY COUNTY,

NEW MEXICO.
CASE NO. 20397

APPLICATION OF CIMAREX
ENERGY CO. FOR COMPULSORY
POOLING, EDDY COUNTY,

NEW MEXICO.
CASE NO. 20398

AFFIDAVIT

STATE OF NEW MEXICO )
)ss.

COUNTY OF BERNALILLO )

Earl E. DeBrine, Jr., attorney in fact and authorized representative of Cimarex Energy Co.,
the Applicant herein, being first duly sworn, upon oath, states that the above-referenced
Applications were provided under the notice letters and that proof of receipts are attached hereto.
Cimarex Energy Co. has conducted a good faith, diligent effort to find the names and correct

addresses for the interest owners entitled to receive notice of the application filed herein.

Ear(E./D'élBrine, Jr.

Case Nos. 20395, 20396, 20397, 20398

F

X

EXHIBIT C




SUBSCRIBED AND SWORN to before me this 3™ day of April, 2019 by Earl E.

~DeBrinezJr.
Sl e o © W Aain e T Al m
< SBAL 3 i Notary Public
Ty T 2 4 d My commission expires: (7 - )7) - (72—
@ e L y

Y:\dox\client\82762\0180\DRAFTS\W3395161.DOCX



CURRENT-ARGUS

AFFIDAVIT OF PUBLICATION

Ad No.
0001280518

MODRALL SPERLING
PO BOX 2168

ALBUQUERQUE NM 87103

1, alegal clerk of the Carlsbad Current-Argus,
a newspaper published daily at the City of
Carlsbad, in said county of Eddy, state of New
Mexico and of general paid circulation in said
county; that the same is a duly qualified
newspaper under the laws of the State wherein
legal notices and advertisements may be
published; that the printed notice attached
hereto was published in the regular and entire
edition of said newspaper and not in supplement
thereof on the date as follows, to wit:

03/21/19

% Vo, v
"/ Legal Ckfk(/

Subscribed and sworn before me this
21st of March 2019.

d[‘dh;ﬁ Ay

State of Wi County df Brown
NOTARY PUBLIC

G\ A

My Commission Expires

Ad#:0001280518
P O Case 20395
# of Affidavits :0.00

CASENO. 20395 : Notice to all affected parties,
as well as the heirs and devisees of COG Oper-
ating LLC, Dugan Production Company, Hollis
Galesi, Hunt Oil Company, U.S. Trust Company
of Florida Savings Bank, State of New Mexico,
Bureauof Land Management of Cimarex Ener-
gy Co.’s Application tor compulsory pooling,
ddy County, New Mexico. The State of New
Mexico through its Qil Conservation Division,
hereby gives notice that the Division will con-
duct a public hearing at 8:15 a.m. on April 4,
2019 to consider this application. Applicant
seeks an order from the Division pooling all un-
committed mineral interests within a Bone
Spring horizontal spacing unit underlying the
N/2 N/2 of Sections 14 and 15, Township 19
South, Range 29 East, NMPM, Eddy County,
New Mexico. This spacing unit will be dedicat-
ed to the Parkway 15-14 North State Com 1H
well, to be horizontally drilled. The producing
area for this well will be orthcdox. Also to be
considered will be the cost of drilling and com-
pleting said well, the allocation of these costs
as well as the actual operating costs and charg-
es for supervision, designation of Cimarex as
operator of the well, and a 200% charge for
risk involved in drilling said well. Said area is io-
cated approximately 20 miles southeast of
Atoka, New Mexico.
Pub: March 21, 2019 #1280518

........

)
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CURRENT-ARGUS

AFFIDAVIT OF PUBLICATION

Ad No.
0001280519

MODRALL SPERLING
PO BOX 2168

ALBUQUERQUE NM 87103

I, a legal clerk of the Carlsbad Current-Argus,
a newspaper published daily at the City of
Carlsbad, in said county of Eddy, state of New
Mexico and of general paid circulation in said
county; that the same is a duly qualified
newspaper under the laws of the State wherein
legal notices and advertisements may be
published; that the printed notice attached
hereto was published in the regular and entire
edition of said newspaper and not in supplement
thereof on the date as follows, to wit:

03/21/19

/% y e 77
,/ Legal Cligrk o/

Subscribed and sworn before me this
21st of March 2019.

( (4 Wty

State 6f WI, Coﬂﬁty of Brﬁwn
NOTARY fUBLIC

A4

My Commission Expires

Ad#:0001280519
P O ' Case 20396
# of Affidavits :0.00

CASENO. 20396: Notice to all affected parties,
as well as the heirs and devisees of COG Oper-
ating LLC, Dugan Production Company, Hollis
Galesi, Hunt Ot Company, U.S. Trust Company
of Florida Savings Bank, State of New Mexico,
Bureau of Land Management of Cimarex Ener-
Ey Co.’s Application tor compulsory pooling,
ddy County, New Mexico. The State of New
Mexico through its Oil Conservation Division,
hereby gives notice that the Division will con-
duct a public hearing at 8:15 a.m. on April 4,
2019 to consider this application. Applicant
seeks an order from the Division pooling all un-
committed mineral interests within a Bone
Spring horizontal spacing unit underlying the
N/2 S/2 of Sections 14 and 15, Township 19
South, Range 29 East, NMPM, Eddy County,
New Mexico. This spacing unit will be dedicat-
ed to the Parkway 15-14 South State Com 1H
well, to be horizontally drilled. The producing
area for this well will be orthodox. Also to be
considered will be the cost of drilling and com-
pleting said well, the allocation of these costs
as well as the actual operating costs and charg-
es for supervision, designation of Cimarex as
operator of the well, and a 200% charge for
risk involved in drilling said well. Said area is lo-
cated approximately 20 miles southeast of
Atoka, New Mexico.
Pub: March 21, 2019 #1280519

.....



CURRENT-ARGUS

AFFIDAVIT OF PUBLICATION

Ad No.
0001280520

MODRALL SPERLING
PO BOX 2168

ALBUQUERQUE NM 87103

|, a legal clerk of the Carlsbad Current-Argus,
a newspaper published daily at the City of
Carlsbad, in said county of Eddy, state of New
Mexico and of general paid circulation in said
county; that the same is a duly qualified
newspaper under the laws of the State wherein
legal notices and advertisements may be
published; that the printed notice attached
hereto was published in the regular and entire
edition of said newspaper and not in supplement
thereof on the date as follows, to wit:

03/21/19
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Subscribed and sworn before me this
21st of March 2019.
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My Commission Expires

Ad#:0001280520
P O : Case 20397
# of Affidavits :0.00

CASENO. 20397: Notice to all affected parties,
as well as the heirs and devisees of COG Oper-
ating LLC, Dugan Production Company, Hollis
Galesi, Hunt Oil Company, U.S. Trust Company
of Florida Savings Bank, State of New Mexico,
Bureau of Land Management of Cimarex Ener-
gy Co.’s Application for compulsory pooling,
ddy County, New Mexico. The State of New
Mexico through its Qil Conservation Division,
hereby gives notice that the Division will con-
duct a public hearing at 8:15 a.m. on April 4,
2019 to consider this application. Applicant
seeks an order from the Division pooling all un-
committed minera! interests within a Bone
Spring horizontal spacing unit underlying the
S/2 N/2 of Sections 14 and 15, Township 19
South, Range 29 East, NMPM, Eddy County,
New Mexico. This spacing unit will be dedicat-
ed to the Parkway 15-14 North State Com 2H
well, to be horizontally drilled. The producing
area for this well will be orthodox. Also to be
considered will be the cost of drilling and com-
pleting said well, the allocation of these costs
as well as the actual operating costs and charg-
es for supervision, designation of Cimarex as
operator of the well, and a 200% charge for
risk involved in drilling said well. Said area is lo-
cated approximately 20 miles southeast of
Atoka, New Mexico.
Pub: March 21, 2019 #1280520
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I, a legal clerk of the Carlsbad Current-Argus,
a newspaper published daily at the City of
Carlsbad, in said county of Eddy, state of New
Mexico and of general paid circulation in said
county; that the same is a duly qualified
newspaper under the laws of the State wherein
legal notices and advertisements may be
published; that the printed notice attached
hereto was published in the reguiar and entire
edition of said newspaper and not in supplement
thereof on the date as follows, to wit:

03/21/19
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Subscribed and sworn before ime this
21st of March 2019.
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P O : Case 20398
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CASENO. 20398: Notice to all affected parties,
as well as the heirs and devisees of COG Oper-
ating LLC, Dugan Production Company, Hollis
Galesi,Hunt Oil Company, U.S. Trust Company
of Florida Savings Bank, State of New Mexico,
Bureauof Land Management of Cimarex Ener-
gy Co.’s Application for compulsory pooling,
ddy County, New Mexico. The State of New
Mexico through its Oil Conservation Division,
hereby gives notice that the Division will con-
duct a public hearing at 8:15 a.m. on April 4,
2019 to consider this application. Applicant
seeks an order from the Division pooling all un-
committed mineral interests within a Bone
Spring horizontal spacing unit underlying the
S/2 S/2 of Sections 14 and 15, Township 19
South, Range 29 East, NMPM, Eddy County,
New Mexico. This spacing unit will be dedicat-
ed to the Parkway 15-14 South State Com 2H
well, to be horizontally drilled. The producing
area for this well will be orthodox. Also to be
considered will be the cost of drilling and com-
pleting said well, the allocation of these costs
as well as the actual operating costs and charg-
es for supervision, designation of Cimarex as
operator of the well, and a 200% charge for
risk involved in drilling said well. Said area is lo-
cated approximately 20 miles southeast of
Atoka, New Mexico.
Pub: March 21, 2019 #1280523
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