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{Qriginal Estimate

®
ipcvsed Esamate . [¢] i Glorieta/Yesa  |% ‘ ‘
{Sunpiamental Estimate o _ | b l w___:i,()no . 3

Ouill and complele a Glonieta/Yeso vertical hole well.

{intangibles DOry Hole Cost . After Casing Point Completed Well Cost
Balling Costs _ $387,600 ¢ $387,602
{Completton Costs ! 5614,000 $614,000
Total Intangible Costs e $387,600 $614,000 $1,001,600
il : i , l
well Equipmant — ~ $280,000 i $306,000 R
‘Lease Equigment LA %’Z‘Wﬁxﬁ $69,500 i $69,500 |
Total Tangible Well Cost $26,000 $349,500 $375,500
[Plug and Abandon Cost ] 530,000 i -530,000 ] 50 ]
Total Well Cost 5443,600 $933,500 $1,377,100

1. All tubulars, welf or lease equipment is priced by COPAS and CEFS guidehnes using the Historic Prica Multiplier.

IUnless otherwise mdlmted nelow you, asa non—operatmg veorking Interest owner, agren to be covered by Operator S \/ell contml insura nce procured vy Operator so!
‘long as Operator conducts operations hereunder and 1o pay your prorated share of the premiums therefore, if you elect 10 purchase your own well control
iinsurance, you must provide a certificate of such insurance acceptable to Operator, as to form and fimits, at the time this AFE is returned, If available, but in no event
ila'u:r than commencement of drilfing operations. You agrea that failure to provide the certificate of insurance, as provided herein, will result in your being covered by
iinsurance procured by Operator

Dheetto purchase oy ova wel contrel muence poficy.

Well control insurance procured by Operator, provides, among other terms, for $20,000,000 (1005 W.1.) of Combined Single Limit coverage for well control and
flated redrilling and clean-up/potlution expense covering drilling (through completion) with 2 $1,000,000 {200% W.\.) deductible.

ngth contracts with wnird party purchasess. Such contracts may include feﬂs. In addn on, penalties may be mcurred for msu{nuenl 1
volumes delivered over time. Should you cnoose to market you chare of gas with Cimarex, you will be subject to all of tha terms of such contracts. Upon written
request to Cimarex's Marketing Department, we will share with you the terms and conditions purstrant to which gas will be sold.

.
1 clect to take my qas in kind.

1 atect to market my gas vath Clmarex pursuant to the terms and conditions o7 it contragts.

4 »zz
The above costs are cahmatus only and antiup'atc tiouble free opcrauons \\nlhout :my foreseeable clnnge n plnn' Tie actual costs may excced the estimated co;ls '
without affecung the authorization for expenditure herein granted. By approval of this AFE, the working interest owner agrees to pay its proportionale share of
joctual legal, curative, regulatory and well costs under term of the joint operaling agreement, regulatory order or other applicable agreement covenng this well.

Cimarex Energy Co. Approval
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Thoats & Location

Alaska 29 Fee

Pregorotion / Bestorelion

Project Cost Estimate

Well Ne

Dameqes e L I T 13 _ . 1,000 95,61
it/ Hids Disposol Chorges n. - 513,000 $a3.cn0i
Caviste ; 5106 Days 2 €2 02y i $95,300
i&gisc Preporation Cost {mouse hole, cat node, pads, pilt clusters, mise } $12,000¢7 % $12,000
lais 515,000 15,000
Vel $11,002 515,029
{Water / Corletion Fludy_ LI 573,670
iud & Adaitives $12,500 i $13.560°
!Su.'/ace Rentals ; 55,000 i i | 40,0001 $45 000"
iDpwnhole Rentols SJEEE:) ) 2 5 T ] "53—25&)’;“ 543,000,

Jormation Lyaluation (05T, Coring inciuding evehiation, G&G Services)

t.ud Logamg

32 Dy 3 i

Opun Hoie Logging

Conentinn & Mzer Equinment
'
jTuidler inspections

! Caging Lrews

$0. 5% >

e
T :/”” s
54,500 SERILE G /* 4 5008
Q_f’f“g{/f“ /;//j; zﬁ% it . 34500

\;
W

30

w00 Labor, Welding, Lte,

ther Bist Expercey

520,000 ot S
20 by | $20,000
$2,000; 0¢ctas ! $1,0C0
$5,000, recias | $5,000
$3,000]_eityo | $10,000
Do $5,000

oe 1o $12,000!

ricc ars $1,000]

Overheod

¢ - 3
Remeacel Cemimting

304

- ——— ! E S

{#I0B/CEMOB i $35.000 RS

\Directionol Drittion Serdi 7 0 Days 7 | B0 ey s

\Directionod Driilios Sendices 3 s ,000. 70 Sey s . SOy

|Daci, Dispatcher, Crane o R S0 qwove b

earing & Lat Teomapertation S0 e
o L - g - - A el A

\Solids Conrol { 3,000]/er Doy % aﬁé}fﬂ,’}}ﬁ o $15,000]
it Conteo! Euvip {Smubbing Sves ) B R 3,500 $15,500,
Fuhing & Sidetrock Operailons S0 20
Completion Rig | 3l oy @ ! 3,500!!'1’r Doy $10,500 $10,500
ol Tubing - L : — {PerDey 50
completion Leqoing, Perforating, Wi Units, WL Surveys R 510,00
Stimulution LI 24n $258 00
tegal / Aegulatory / Curative P e o oiee 400 | $0 $10,000
well Conzrol Insurance | 50.35i%r foat Lot $1.000 7l 2 31000
Contingency | Sseigs Diillng intangibles ' $18,0201 . 525,000 $14,C001
S evretinm Foor ol Boveriredre R R renn
La,.s:n.czmu For ,/e,luam,fm. e 4&%@: $6.500 L5500
Construction For Leose Equipment IR «3:%,»’;?‘5; 1F0 110 $52,500 §52,500°
Consliuction For Sofes PAL 5% »ﬁ'{*xﬁi‘%f e TR 55,500 45,500]
Total Intangible Cost $387,600 5614,000 $1.001,6q9_

#/C Leose Equipment

MIQ LS

$21,000|

{casing

ionve Ppz 20

Copductor Pipe g "

I":/;;te!;:"{ng — JE * ;

Surfece Cosing | BS5/8" szl,oco‘ég;%' T, =

Jintormedicte Coslng o " _3,%{,%{{}{ 7

[Lailling Liner B o™ s

[Driling tiner o "I ____000 GAEhin |

Preduciion Coingorbner 51/2 3000.00 } 3@’5{*{22?’%74}& : z

Produven Tie-gock Lo M __oo0 so.oo%f'g%g;f,’/g{eﬁ;%‘g S

Tupiig | 27/8"  2300.00 ssﬁa@%f{%%@fggm wy| .. S16000¢ 516,000

W Equpment T s }/féﬁ?ﬁ,a DA 118 $6,500f 55500

soeihood, Trop, Cho'tes N yrig ! 55,6001 : 510,000} $15,000
Lier Harger, fsorauon Pacher o ] S 50} 50

Tracker, tipph o o ol %55@'%?3//5(2‘ Aol S0 50
Pymping Unit, Engine »“'}/?/;ﬁ;,o,:f«;fgrﬁ i crnion $125,000f $125.0L01
it Etment | S 125 $62,500 562,500]

fanks, Tasks Steps, Stairs

Ly L

513,500

:Butiery {Heater Treater, Separator, Guy Trealing Equipment] _ ? ‘/f/y;;v Ui 2 $29,500

Flove Laes {Line Ppe from wellheod to central facdity) . _.4%37 ﬁ}%%;{% g oty ol $5,500

0ffshore Production Structure for Fochts - :'25’5; : ‘z’//;%f @Jﬁ;@ ) peinag ! 0

LPipiing 8 5ales G it oo | 0

Total Tangibles o $26,000 $349,500 $375,500
{pgA Costs o ~ Tl 253 | $30,0000 Ged.is o .$30,000] 50
Total Cost . N . $443,600 $933,500 $1,377,100
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