I_R,es_olg_tion No. 2013-04

T Development = )
" Corporation :
ofled Coun’ryr L

- OF- LEA’ COUNTY RELATED TO Occidental Permian Ltd (Oxy)

A RESOLUTION

~ WHEREAS, Economic.Development Corporation of Lea County is tasked to
‘represent and-address-the economic development needs of its members, the -
- greater commumty “of Lea County, and the EnergyPlex and B

B Call | WHEREAS Occ1denta1 Permian Ltd (Oxy) and 1ts predecessors have been
: (800) 443-2236 ¥ members of the Hobbs community since the 1930°s producing oil and natural
(575) 397-2039 gas in a’'safe-and envrronmentally friendly manner ; and - - -

Fax o WHEREAS Oxy is the largest producer of crude oil.in the- Permran Basin,.
(575) 392-2300

‘_fand, o

) .experlence in applymg thls technology safely and effectrvely, and

WHEREAS Oxy is proposmg to rephcate what it has accomphshed inits
~ North Hobbs field through CO2 flooding in its South Hobbs ﬁeld which could
N extend. the life of the oil field as much as30.years;and

NOW THEREFORE BE IT RESOLVED that the EDC-of Lea County
g agrees with the application and perrmt processes and supports the project to -
| extend the C02 flood to the South Hobbs Project Area

| PASSED, APPROVED AND ADOPTED this 6“‘ day of May, 2013.

» Board of Dlrectors
- ‘Economlc Deve]opment Corporatlon of Lea County

: .j employing more than 9,000 employees and in 2011, paid more than $68 mllhon »_f
- inroyalties on production from- 1ts News Mexico oil and natural gas propertiés;

g WHEREAS Oxy is & leader i in_carbon d10x1de (COZ) ﬂoodmg with 30 years. of

Llsa Hardlson, Pres1dent & CEO
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