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Marshall & Winéton, Inc.

WELL COST ESTIMATE
&1512
OPERATOR: Marshall & Winston, Inc. LEASE: TJG Fed 3 WELL NO. hlal
FIELD: Bone Spring COUNTY Lea STATE; New Mexico
LOCATION: Sec 3 T 195 R 32E SHL 400° FSL & 330' FEL Tetal Propesed Foolage: 13,909
BHL Sec 3T 195 R 22 E 400' FSL & 330' FWL |
[ AFE NOMENCLATURE | [ DRYHOLECOST | [COMPLETED COST|
I INTANGIBLE DRILLING COSTS DAYS: 35 65
Foctage
Rig Move In / Rig Move Qul $90,000 $80.000
Drlfing Contract Fees{Day Rata) $19,500/day $662.500 £1.267.500
Bits $35.000 $£50.000
Fusl $2,000iday $70.000 £130,000
Mud, Chemicals Oil, Fresh Water and Brine. $30.000 $40.000
Air & Nitrogan Sarvices
Roads, Localion, and Dirg Work $100,000 100,000
Surface Damages 510,000 $10.000
Cement, Services and Actessorias £40.000 365,000
Mud Logging $1,000/day 515,000 $25.000
Gagiogical Supervision $950/day $14,250 19,000
Closed Loop System $2.000/cay $70,000 $130.000
Caring
Logging $35,000 $35.000
Trucking $20.000 £40,000
Toal Rantats. $45.000 375,000
Overhead, Suparvision and Legal $1,600/day $56,000 $104,000
Direclionat Sarvicas $400,000
Plug and Abandon $75,000
Well Control Equipment $40.000 $60,000
Sudace Rentals {Traler Housa) $3.100/day $108,500 $201.500
Casing Crews and Pipa Inspection $45,000 $60,000
TOTAL INTANGIBLE DRILLING COST $1,581,250 $2,902,000
I TANGIBLE DRILLING COST
wi# Casing Grade
1,300  H, of 1338 in, 540,00 At (SURFACE) 362,000 $52,000
5080 f.of 95/8 in. $30.00 it (INTERMEDIATE) J-55 $181,500 $151,500
9800 M. of 7 in, _$30.00 1t {(PRODUCTION) P-1190 £294,000
—_ e e . —— —_——
13,950 K, of 412 in. _$16.00 it [LINER) P-1190 $223,200
Wallhead Equip $15.000 $20,000
Tangibie Misc
TOTAL TANGIBLE DRILLING COST $218,500 $740,700
[ TOTAL DRILLING COST ESTIMATE + 10% Contingencies | $1.979.725} [ $4,006,970 |
| INTANGIBLE COMPLETION COSTS DAYS: 30
Daywork
Well Senvicing Unit $3,600/day | $108,000
Cement, Genvices and Accessongs (Ol String]
Casing Crews and Pipe Inspeclion
Lagging and Fedoraling $80,000
Treating — m——— - - - $750.000
Trocking . . . _ - $210,000
Tool Rentals Oil Conservation Division — —— 535000
Special Harvicas $20,000
Suparvision Case No. $48.000
Surace Rentals v hihi $150.000
Opan Hoie Packers (cumPiﬁhcn equip; EXthn NO'
Well Canirol Equipment $40,000
Waler — T
FOTAL INTANGIBLE COMPLETION COST $1,471,000
I ___J7ANGIBLE COMPLETIQN COST
WI# _Casing Grade
9600 R of 278  in.  $5.50 fft (TUBING) N-80 552,800
allhead Canneclions %$15,000
Tangible Misc
TOTAL COMPLETION TANGIBLE COST 567,800
[ TOTAL COMPLETION COSY ESTIMATE ] l 51,692,680
[ TOTAL FLOWING WELL COST ESTIMATE ] 5,609,650
Artiliclal LTt Equipmant! Production Equiprent $110,000
Tank Batery {Incl 'ﬂow Tna: Pipaline l 5200,600
[ TOTAL WELL COST ESTIMATE | $6,009,650



