5 CONCHO

April 16, 2014

EOG Resources Inc.
5509 Champions Drive
Midland, Texas 79706

Attention: Mr. Matt Phillips

Re:  Well Proposal — Goldfinger Fed Com #3H ‘
WI/2E/2 of Section 17, T248-R32E: Unit Area - L
SHL: 190’ FSL & 1980' FEL, ora Iegal Iocatlon inUnit O
BHL: 330" FNL & 1980’ FEL, or a legal Iocatlon in Unlt B

Lea County, New Mexico

Gentlemen:

COG Operating LLC (*COG"), as Operator, pr0poses to drill the Goldfinger Fed Com #4H well
asa horlzontal well at the above-captioned location to a TVD of approximately 8,520’ and a MD
of approx;mately 13, 100' to test the Brushy Canyon (Delaware) Formation (“Operation™). The
total cost of the Opération is estimated to be $5,629,000.00 and a detailed description of the
cost is set out in the enclosed Autharity for Expenditure (“AFE”).

COG proposes formlng a Working Interest Unit covering the E/2 and E/2W/2 Section 17, T24S-
R32E, Lea Co.,NM. COG proposes to form this Workmg Interest Unit under thé terms of the
modified 1989 AAPL form of Operatlng Agreement whlch is enclosed for your review and
approval. It has gh’e following general provisions:

o 100/300 Non-consenting penalty
$6,000/$600 Drifling: and Produclng rates
COG Operatmg LLC named as Operator

if you do not w:sh lo pammpate in the Operatlon COG would like lo acquwe your leasehold via
farmout of some other type of mutual agreement. This offer is subject to the approval of COG's
management and verification of title.

Please indicate your participation election-in the space provlded below 'Piease sign and retumn
this letter, along with a signed copy of the enclosed AFE a 5|gned .copy of the JOA and a copy
of your geologic well requirements to my attention at the Ietlerhead address. You may also fax
your response to (432) 221-0856 or by email to bdouglas@concho com.

If you have any questions, please do not hesitate to contact the undersigned at (432) 685-4380.

Sincerely,

BEFORE THE OIL CONSERVATION DIVISION
Santa Fe, New Mexico
Exhibit No. 8
Submitted by: COG OPERATING LLC
Hearing Date:_.lqu 24 2014

Landman

~ -

CORPORATE ADDRESS: One Concho Center 600 W Illinois Avenue Midland, Texas 79701 Phone 432.683.7443 Fax 432.683.7441



EOG Resources Inc.
April 16, 2013
Page 2

1/We hereby elect to participate in the Goldfinger Fed Com #3H.

I/'We hereby elect pot to participate in the Goldfinger Fed Com #3H.

Company:

By:
Name:
Title:
Date:




 COG OPERATINGLLG - -
AUTHORITY FOR EXPENDITURE

PROSPECT NAME: BULLDOG2432.

WELL NAME: GOLDFINGER 17 FED COM #3H

SHL: - " 190 FSL & 1980 FEL STATE & COUNTY: New Mexico, Lea -
BHL: . 330 FNL & 1980 FEL OmLm'IVE:' "DRILL AND COMPLETE
FORMATION: "BRUSHY DEPTH: 13,100 °
LEGAL: 17-245-32E - TVD: 8,520
INTANGIBLE COSTS CcP ACP TOTAL
Title/Curative/Pesmit n 11,000 11,000
Insuranca 202 5,000 302 5,000
DarnagesiRight of Way 203 15.000 303 15,000
Survey!Stake Locatlon 204 7000 304 7,000
Location/Pils/Road Expense 205 100,000 385 25.000 125,000
Drilling ! Complation Overhead 206 6,000 3086 6,000
Turmkey Contract 207 -0 307 0
Faotage Cantraet, 208 . 0 304 ]
Daywork Conlragl . 209 385,000, 309 ' 385,000
Directional Drlling Services 210 170,000 310 . 178,000
Fue! & Power 21 85000 INn 10,000 95,000
Waler 212 70,000 312 175,000 245,000
Bits 213 78,000 313 4,500 82,500
Mud & Chemicals 214 65,000 314 65,000
Drill Stem Test 215 0 315 0
Caoring & Analysis 216 0 g
Cement Surface 217 35,000 35,000
Cement Inlermediate - 218 55,000 55000
Cemani 2nd Intermediale/Production - 218 0 319 100,000 100,000
Cement Squeeze & Other (Kicko!f Plug) 220 0 320 [
Float Equipment & Centralizers 221 15,000 3an 15,000 30,000
Casing Crews & Equipment 222 20,000 322 20,000 40,000
Fishing Toois & Service 223 0 323 ¢
Geologic/Enginesring 224 0 324 [
Coniracl Labor 225 15,000 325 125,000 140,000
Company Superdsion 226 0 326 0
Contract Supervision 27 41,600 327 50,000 91.600
Testing Casing/Tublng 228 7000 228 7,000
Mud Legging Unit 229 21,000 329 i 21,000
Logging . 230 75000 330 10,000 85,000
Perfarating/Wireline Services 23 5000 33 120,000 125,000
StimulationTreating 0 332 1,400,000 1,400,000
Complation Unil 0 333 50,000 50,000
Swabbing Unit 0 334 0
Rentals-Surface 235 85,000 2a35 250,000 235,000
Rentals-Subsurface 236 105,000 336 25,000 130,600
Truckingy/Forklit/RIg Mobilizallon 237 125,000 337 25,000 150,004
Welding Services 236 5000 338 7,500 12,500
Water Disposal 239 0 339 350,040 150.000
Plug to Abandon 240 0 340 1]
Sealsmk: Analysi 241 0 R ['S
Closed Loop & Environmental 244 180,000 344 10.000 180,000
Miscellangous 242 0 342 " 0
Conlingency 243 90,400 343 50,000 140,400
TOTAL INTANGIBLES 1,885.000 2,622,000 4,507,000
TANGIBLE COSTS
Surface Casing 401 39,000 39,000
Intermediate Casing 402 116,000 503 115,000
Production Casing 0 503 208,000 208,000
Tublng 0 504 44,600 44,000
Welihead Equipment 405 15,000 505 35,000 50,000
Pumping Unit 0 508 115,000 115000
Prime Maover 0 507 20,000 20,000
Rods ¢ 538 AD000 40,060
Pumps 6 509 37,600 37.000
Tanks 0 5i0 75,000 75,000
Flowtines 4 511 70,000 70,000
Heater Trealet/Separator Q 512 . 65,000 65,000
Electrical System 0 513 [
Packers/AnchorsiHangers 14 0 514 . 10,000 10,000
Couplings/Fitings/Vatves 45 g 5i5 . 170,000 176,000
Gas CompressorsiMeters "0 816 “8,100 - 8,100
Dehydrator 0 57 )
Injection Plant!CO2 Equipment 0 518 a
418 a 519 a

Misceltaneaus




