GoeTze
MRC Permian Company

One Lincoln Centre » 5400 LBJ Freeway + Suite 1500 « Dallas, Texas 75240
Voice 972.371.5284 » Fax 214.866.4832
damold@matadorresources.com

REGEWVED OCD
Dana Arnold

Staff Attorne: =
¥ July 2, 2015 05 JUL-b A 80y

SENT VIA EMAIL AND FEDEX

New Mexico Oil Conservation Division
Attn: David Catanach
1220 South St. Francis Drive

Santa Fe, New Mexico 87505 f (A Eﬁé_@”/

David.Catanach@state.nm.us

Re: Notification of Estimated Well Costs
NMOCD Order No. R—139€5

Dear Mr., Catanach:

Pursuant to NMOCD Order No. R-1 3935 , enclosed please find an updated itemized
schedule of estimated costs of drilling, completing and equipping the proposed well—Janie Conner
13 24S 28E RB 124H (API No. 30-15-43039). Please also take notice that on June 26, 2015, the
same schedule of estimated of costs was sent to all known pooled working interest owners in the
unit.

L Dana Arnold

cc: florene.davidson@state.nm.us
Enclosure



MATADOR PRODUCTION COMPANY

ONE LINCOLN CENTRE - 5400 LBJ FREEWAY = SUITE 1500 « DALLAS, TEXAS 73240

Phane (972) $71-5200 = Fax (872) 371-5201

ESTIMATE OF COSTS AND AUTHORIZATION FOR EXPENDITURE

DATE: May 14, 2015 AFE NO.: 300014.037-01
WELL NAME: Janie Connor 13-24-28 RB #1241 FIELD:
LOCATION: MOITVD; 1295018250
COUNTYISTATE: Eddy LATERAL LENGTH: 4,600
MRC Wi DRILLING DAYS: 15
GEOLOGIC TARGET: Bene Sping COMPLETION DAYS: 1
REMARKS: Drill a horizonial well and complete with 12 stanes Bone Spnng Gen 2 design
DRILLING COMPLETION PRODUCTION TOTAL
INTANGIBLE COSTS COSTS COSTS €OSsTS COSTS
BT Lana ] Legal | Reguiatory ] bR ¥ ¥ 000
02 Location, Surveys & Damages T 13,000 4000 52,000
10 Orilling = "W 809500
18 Cemaniing & Float Equip o0 TR 000
20 Logging / Formation Evaiuation e 500 8500
21 Mud Logging 11,800 T1.800
23 Mud Circulation System 38825 EITE
24 Mud & Chemicals T B0 000 B
28 Mud | Wastewater Disposal T 130.600 5 T30.000
26 Freight / Transportation T S0 13,500 T 49500
28 Rig Supervision / Engineering R 8,000 V47,500
31 Drill Bits B1,500 81,500
32 Fuel & Power X - 6,000
33 Water 27500 214300 T
34 Drig & Completion Overhead 70,500 2, 32,500
38 Plugging & Abandonment - -
38 Directonal Drlling, Surveys 790,000 130,000
40 Completion Unit, Swab, CTU . 10000 2B000 T 138000
44 Porforating, Wireline, Slickline - SAL00_ 20,000 78.000
45 High Prosaure Pump Truck . G
46 Stimutation 1320000 320,000
47 Silmulation Flowback & Disp . “Eo Ll
48 Insurance s 23410
50 Labor A 17,000 5,000 730,500
51 Rental - Surtace Equipment — N g TZ00 A
52 Rental - Downhole Equipment = 25000 43,000 B0
53 Rental - Living Quarters _ L 0,000 82 560
54 Contingency % D<K A0 ki Kk 1
TOTAL INTANGIBLES > 1,808,748 2,685,188 107,400 4,481,702
DRILLING COMPLETION PRODUCTION TOTAL
TANGIBLE COSTS COSTS COoSTS COSTS COSTS
1 Surface Casing ¥ AT ] : 3 ¥ B
42 Intarmadiata Casing = 18500 78,500
43 Drilling Liner . .
44 Production Casing 399,725 30,185
45 Production Linar - -
48 Tubing - TN — #iE0
4T Wellhead 50,000 %rm 110,000
48 Packers, Liner Hangers - 24,200 12, 38,200
49 Tanka . - -
&0 Production Vassels 74,000 74,000
81 Flow Lines - - -
82 Rod string - - D
53 Artificial Lift Equipment 5 30,000 30000
54 Compressor - - -
56 Instaliation Gosts - ~ 92000 e
56 Surface Pumps . 5000 “5.000
58 Noa-controliable Surtsca BE000 58,000
9 Non-controllable Downhole . -
61 Downhale Pumps . -
Me: & Moter - TE500 2500
64 Gas Conditioning / Dehydration - .
&5 Intarcannacting Faciiity Fiping - -
€8 Gatharing ! Bulk Linss B v
&7 Valves, Dumps, Controllars -
88 Tank / Facliity Contalnment - -
82 Flare Stack . .
70 Electrical f Grounding = =
71 Communications / SCADA 0 -
72 Inatrumentation ! Safety oy . .
TOTAL TANGIBLES > 486,100 24,200 382,780 892,060
TOTAL COSTS » 2,292 848 2,580,360 480,580 5373,752
PREPARED BY MATADOR PRODUCTION COMPANY:
Drifling Enginsar Aaroai Bpd Team Lead - WTUNM é :‘rE
Caomplalions Engineer Chns Caivend WTE
Production Enginear  Guiay MG
MATADOR RESQURCES COMPANY APPROVAL:
Exsculve VP, COOCFD VP -Res Engneering VP - Drilling
= (]
Execulive VP, Legal Exec Dir - Exploration VP . Producticn
CA 1= 4 T
Presdent xec VP & General Manager
MVH RCL
NON OPERATING PARTNER APPROVAL:
Campany Name: Working Intarest (%} Tax D
Signed By
Ne  (mark one)
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