COG OPERATING LLC

AUTHORITY FOR EXPENDITURE
ORILLING Cost Estimate
WELL NAME: Rasolvaer Fedeoral Com #1H PROSPECT NAME: Bulldog 2332 /717112
SHL: 190" FNL & 380' FWL (Unit D) STATE & COUNTY: New Mexico, Lea
BHL: 330" FSL & 380’ FWL (Unit M} OBJECTIVE: Drill & Complete
FORMATION: Bone Spring DEPTH: 14,300
LEGAL: W/2Wi2 Sec, 12, T235-R32E TVO: 9,776
INTANGIBLE COSTS Bce ACP TOTAL
Tle/Cuntive/Pemmll 01 11,000 11,000
insurance 202 4,000 302 4,000
[} /Right of Way 20 5,000 303 5,000
SurveyiSake Location 204 7000 04 7.000
Location/Pits/Rosd Expense 205 80,000 305 20,000 100,000
Drilling / Completion Overhead 208 8,000 306 B,000
TFurnkey Contract 207 a 307 [
Foatage Convact 208 0 308 0
Daywark Conyracl 208 290,000 309 290,000
Directional Driifing Services 21D 112,000 10 112,000
Fuel 8 Power 211 44,000 311 8,500 52,500
Water 212 45000 12 396,000 441,000
Blis_ 213 55000 313 3.000 58,000
Mud & C 214 42,000 314 8.500 50,500
Orfll Stem Tesy 15 O 315 )
Coving & Analysts 218 [ 0
Cement Surface 217 28,000 23,000
Cemenl Intenmediate 218 38,000 38,000
Cemant 2nd tale/Prod 218 0 319 100,000 100,000
Cemeni Squseze & Other (Kickofl Plug} 220 0 320 0 0
Float Equi & Centrak F-1) 5,000 321 9,000 14,000
Casing Crews & Equipment 222 15,000 322 15,000 30.00¢
Flshing Tocls & Sarvice 223 0 323 — )
Geologic/Englneering 224 0 324 0
Coniract Labor 225 B.000 325 176,500 184,500
Company Supervision 228 0 326 [
Contract Supervision 227 30,000 327 70.000 100,000
Testing Casing/Tubing 228 10,000 320 10,000 20,000
My Uell 229 16,000 329 18.00¢
Logol 220 0 330 0
Periaraling/Wirekna Services 231 8,000 33 200,800 2064800
Sumulation/Treating 0 2332 1,600,000 1,600,000
Completion Unit o 333 42,500 42,500
Swabbing Unit 0 I [}
Rantals-Surfate 235 70000 335 175,000 245,000
Rantals-Subsurface 238 77,060 338 22,500 £9,500
Ti /Fasklti/Rig Mobitizalon 237 115000 337 45,000 180,000
Welding Services 238 4,000 238 5.000 9.000
Water Disposal 239 239 360,000 360.000
Plug 1o Abandon 240 340 0
Selymic Analysls 24 an 0
Closed Loop & Ef ] 244 128,000 344 5,000 133,000
Miscallaneous 242 0 342 0
Conll 243 26,000 342 50,000 76,000
TOTAL INTANGIBLES 1,279,000 3,322,300 4,601,300
JANGIBLE COSTS
Surfacs Casing L] 35,000 6,000
Intermpdiate Casing 402 148,000 503 148,000
Produxcfion Casing 0 503 212,000 212,000
Tublng } 504 60,000 €0,000
Welihead Equl, 405 30.000 505 15.000 48,000
Pumping Linit 508 103,500 103,500
rime Mover 507 0
Tods 508 50,000 £0,000
Pummps 509 21,500 31,500
anks 510 4D.000 90,000
Flowines )] 45,000 A5 D00
Heater Treater!S. 0 512 56,500 58,500
Electrical Syslem ¢ 51 0
Packars/Anchors/tiangers 414 q 514 9,000 [
Couplings/Fitings/Valves 415 515 202,500 202,500
Gas Compressors/Melers 518 7,290 7,200
Dehydrator 517 0
Injeciion PanvCO2 Equipment 518 0
Miscellaneous 419 0 519 0
Coniingg 420 0 520 50.000 %000
TOTVAL TANGIBLES 214.000 934,230 1,148,290
TOTAL WELL CO3TS 1,463,000 4,258,550 5,745,590
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