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Via FedEx
September 29, 2015

Ard Oil, Ltd. and Ard Energy Group, Ltd.
222 West 4" Street, Suite PH5
Fort Worth, Texas 76102

Attention Mr. Julian Ard

RE:  Nosler 12 Fed No. DB 4H Well and Nosler 12 Fed No. EG 6H Well
Maljamar Prospect; Eddy County, New Mexico

Dear Mr. Ard:

Under cover letter dated September 17, 2015, Burnett Oil Co., Inc. proposed the drilling and completion
of the captioned wells. The interest of Ard Oil, Ltd. and Ard Energy Group, Ltd. therein is not subject to
the joint operating agreement governing operations for these wells. By this letter, Burnett is proposing
that Ard Oil and Ard Energy Group join in the existing operating agreement governing these wells.

Included herewith is a copy of said operating agreement, the same dated January 20, 2012 between
Burnett Oil Co., Inc., as Operator and Burnett Oil Company, et al., as Non-Operators, along with a set of
signature pages for Ard Oil, Ltd. and Ard Energy Group, Lid. If Ard Oil, Ltd., and / or Ard Energy
Group, Ltd. would like to join this operating agreement, please so indicate in a response to this letter;
whereupon we will send you signature pages for each entity and will revise the Exhibit “A” thereto to
reflect the correct ownership pursuant to the ‘Partial Reassignment of Term Assignments’ furnished to us
by COG Operating, LLC. If Ard Oil and / or Ard Energy Group decide not to join in the operating
agreement; we would nonetheless appreciate a written response to that effect.

If you have any questions regarding this matter please do not hesitate to contact us.
Sincerely,

(Ztey e

Coley Means
Land Manager

Enclosures

BURNETT PLAZA - SUITE 1500 FORT WORTH, TX 76102-6881
BurNeTT O Co,, INC.
801 CHERRY STREET - UNIT #9 ; {(817) 332-5108
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After printing this fabel:

1. Use the 'Print' button on this page to print your label to your laser or inkjet printer.

2. Fold the printed page along the horizontal line.

3. Place label in. shsppung pouch and ‘affix it to your shipment so that the barcode portion of the label can be read and scanned,

Warning: Use only thee printed originai label for shipping. Using a photocopy of tis labsl for shioping ptrposes 1s fraudulent and could result
in additional bifling charges, aleng with the Cangeliation of your FedEx account number.
Use of this systeim constitites your agreement 1o the service conditions in'the current FedEx Service Guide, available-on fedex.com.FedEx

-will not be responsible for any claim in excess of $100 per package, whether the result of loss, damage delay. non-de!nvery.mxsdehvery or

misinformation, uniess yoit declare a higher value, pay an additional charge; document your aciual loss and’ file a timely claim.Limitations,

“found in.the current FedEx Service Guide:apply. Your right to recover-fram FedEx for ‘any loss, including intrinsic value of the package loss

of sales, income interest; profit, attorney's fees, costs, and other-forms-of damage whether direct, incidental, consequential, or special is
iimited to the greater of $100 or the authorized declared value. Recovery cannot exceed actual documented loss.Maximun for iterns of

-extraordinary value is 51,000, e g. ;ewelry precious metals, negotiable instruments and 6ther items listed in our ServiceGuide. Written

claims must be filed within strict time limits, see current FedEx Service Guide.



Shipment Receipt

Address Information

Ship to: Ship from:
Julian Ard Coley Means
Ard Oil Ltd. / Ard Energy
Group Ltd
222 West 4th Street 801 Cherry St - Unit #9
PHS Burnett Plaza, Ste 1500
FORT WORTH, TX Fort Worth, TX
76102 76102
UsS uUS
8173126592 8173325108
Shipment Information:

Tracking no.: 774620770818
Ship date: 09/29/2015
Estimated shipping charges: 20.30

Package Information

Pricing option: FedEx Standard Rate

Service type: Standard Overnight

Package type: FedEx Envclope

Number of packages: 1

Total weight: 0.25 LBS

Declared Value: 0.00 USD

Special Services:

Pickup/Drop-off: Drop off package at FedEx location

Billing Information:

Bill transportation to: coleysfedx-455
Your reference:

P.O. no.:

Invoice no.:

Department no.:

Thank you for shipping online with FedEx ShipManager at fedex.com.
Please Note

FedEx will not be responsibla for any claim in excess of $100 per package, whether the result of loss, damage, delay, non-delivery, misdelivery, or misinformation, urfess you declare a higher
valus, pay an additional charge, documnent your actual ioss and file a timely elaim. Limitations found in the current FedEx Service Guide apply. Your right o recaver from FedEx for any loss,
including intrinsic value of the package, loss of sales, Income interest, profit, attorney's fees, costs, and other forms of damage whether direct, incidental, consequentia, or specia is limited to the
greater of 5100 or the authorized declared value, Recovery cannot exceed actual documented loss. Maximum for items of axtraordinary value is $1000, e.g., jewelry, precious metals, negotiabie
instruments and other items listed In our Service Guide, Written cialms mus! be filed within strict time limits; Consult the applicable FedEx Service Guide for datails,

The eslimated shipping charge may be different than the actual charges for your shipment. Differences may occur based on actual weight, dmensions, and other factors. Consult the applicable
FedEx Service Guide or lhe FedEx Rate Sheets for details on how shipping charges are calculated.
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Caley Means

From: trackingupdates@fedex.com

Sent: Wednesday, September 30, 2015 10:41 AM
To: Coley Means

Subject: FedEx Shipment 774620770818 Delivered

x4
tf

St e e e

Your package has been delivered
Tracking # 774620770818

Ship date: Delivery date:

Tue, 9/29/15 Wed, 9/30/15 10:39 am
Coley Means Julian Ard

Fort Worth, TX 76102 E’ = Arg Oil Ltd. { Ard Energy Group
us . i L.td

Delivered 222 West 4th Street PH 5
FORT WORTH, TX 76102
Us

Shipment Facts
Our records indicate that the following package has been delivered.

Tracking number: 774620770818

Status: Delivered: 08/30/2015 10:39

AM Signed for By:
J.BRABSON

Signed for by: J.BRABSON

Delivery location: FORT WORTH, TX

Deilivered to: Residence

Service type: FedEx Standard Overnight

Packaging type: FedEx Envelope

Number of pieces: 1

y  Weight; 1.00 Ib.
 Special handling/Services: Deliver Weekday

Residential Delivery

@,P:easa a0 not 7espend (o this message, This email was send from an unattenced malibax, This repon was genarated at
approximately 10:41 AM CCT on 08/30/20135.

Tu lezny meoie ahcut FrdEx Exprass. please go o fedex.com.



Al weights are estiriated

To track the latest status of your shipment, click on the tracking number above, or go to fedex.com.

This tracking update has been sent to you by FedEx at your request, FedEx does not validate the authenticity of the requestor
and does nat validate, guarantee or wanant the authenticity of the cequest, the requestor’s message. ot the accuracy of this
tracking update. For tracking results and terms nf usa, go to fedex.com.

Thank you for your business,



