3/1/2014
SRO Unit Terminates

COG’s Knowledge

10/8/2014
COG receives its first
commissioned Title Opinion
stating "Term Assignment is
expired and the interests
assigned thereunder in all
Subject lands . . . have reverted
back to Nearburg.”

1/8/2015
COG is aware NEX
does not know
about 43H or 44H

\Y Y
2014

Jul Sep Nov

4/22/2015
NEX first learns
43H and 44H
have been
drilled

Jan Mar

2015

5/20/2015
COG tells NEX
that NMSLO is
threatening to
cancel NEX’s
lease

~ 8/7/2015
NMSLO approves
false Comm.
Agreements

May

Jul

Sep

COG did not have authority to take NEX’s mineral interests
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