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THIS AGREEMENT, untied mu a of be A ^*d»v of .JWfdUAftW20 1*7 . by md bewea de pna —T—j 

railying oi betto, md boon referred id u die "panee Mrao";

WITNESSETH

WHEREAS. d» Ptiei hefOO ere Ihe OWttai of waking, mehv. or aba ofl or pi iawm m iV ihwi « Hitjwi tfrir >|r—.»»—•

WHBtEAS.beCteainiBaicrof Puhlic LwhcfbeSmeafNew LUren I* urtirTtreA i^. w» Ar* wf iV I (g^ a n^. «« i |94})a
■®AdbyS«. I ofOepD 162. Leva of IMI.fQi^ 19, An. 10.Sec. 45, Nil *——— tew Anarwwrfy 

■ c—*—1—J~T|nTT--------mhfrilrTrTTTflmiliiilirerit) rmr I nlly-‘li riTirr Ynrrr -frnrnrti urnrmsipmiilrfrrifin —ir<y ..it....it -t.).!-...
ofpetoftfiDofaydlvpipo^AU.tf eceeid

WHEREAS, be Canammaeraf Public Lmdsafbe Sam afNewMexia) a aaVraed by mAa of tVLegnbme (Sec I.Chep. l«2).(Ln>of 1951, 
Ctap- 19, An. 10,See.4?.Nid.SaBB 19T1 AmflmnBinmiwtili.in^rfrfk— f.■ ■ —t— —y
cflodpalmacsubescBtnSiaeldnrtiwiheibBlmcbbbeeBmtfeiidlwnwyermejVwibdwiwn.rrfw^ep^ii—vW.dw.fri.y^-u.j—iiii .i.^.,-,,, 
of pot or eD of ay aO or pi pod. Sett, m am; end

WHEREAS, ihe OS Cmoerveomi Dmm eftbe Energy cud Miocnlo Ointment ofbnSmofNew MeQeo(hedufatebndtoMdB*Dfvjeoo'), 
is ubmieed by a Act of the U^ilttae (Chop- 72. Ltwi 1935. a emended, being Secdan 7M.1 oi 04 N. M. Swan Aammd. 1971 CongriBraa) 10 sppove dni 
m^4|pt« mf ibs cousvitioo jvoviftm havof. od

WHH1BAC be li«n Vlrf mHlrimi intww. fa ft) Cllfly Sfifl AfldfBS thb 1b

envaing be bud LuiiuAu dnrrilnd m live effabve omul of openba bsai: sod

WHEREAS, H iolbo papas of be poses basso to camm urnnlienavscs, prev4 wasmd 0001 etw u—*, .Ar»w..ku jUpi^ww
-1 «—« *. rfr***"*"1 n~4— ik. «~l In i iji.i 1 i

NOW, THEREFORE, bnoddsiMOofbi pumice wd be jroMM b*«i ewermed iV pww«« I—«***> wmi w» *,• umbw .n^arrWr
imnoo ie ihe bdow defined met m end ifrae severally eaoog b bOaws:

ITJNfTLAREA: TV feDnemy deemhed lend ii Imdiy faifml «wd rm|piT««i x —- — |Aaoeb eaeober pngs If yoe eeed aoraipme.|

Seako 01 sOdiviamm LotS 1-4. S/2N/2. & S/2
Sanaa 02 snMiwa. Lots 1-4. S/2N/2, & S/2

’ Seairn 03 Lots 1-4. S/2N/2. & s/2
Stake 10 SobdiviBaet: N/2

2241.16 tealeerw tmeorlem inCmeevfirel Lea >4«« Mpairn

Exhibit "A" botu is e nmp fiwing the mot me end be boudmia eed idecaty of nut ood I ram is *—■* bco id be fawn to tV imh .
<^^.■1.^ ~ F«*D»*r “P“ n^'hi.llm^fi. ■ Awwn^T^ ™ kw Wiiw Iww^w. r* | | || ■ ,*** p—rentega ml Swul nfnwnrrvhfp nf m~l gfa gu
iaoBS in oO leadi m be mm son However. Dobing bsein or in mid erhodole or sap bill bo ""w'—1 es e iijin ■iiinnui by my perty herqo ts id be ownership 
of say interest ober dun mob imam or inieroiis ss an shown on mid ma> m cebobdo u owned by web pay. Exhibit "A” end ”Ba bnD be ie vised by be imh 

; ywirvOrMwfdiiwpffl owtmship fa be wm am imda end) inviiiom neemsmy v erben rcoueaed by be Cotmnusimur of Public Linds, hercniifta referred 10

— ‘r^.1,.^.^ ‘ ^kl r- 1 » ^ 1.

All land UEieninisI to this sgi canal tbtD »««» bod itfimsd id berts o *umnBd Imd* a Tmd mbpa 10 bis aptaeu*.

2. UNi hem SUBSTANCES: AO oil, pa. mdmti gnolinn, sndeiwr isinl tied bydroeobas only BnmbeSm Aabes tiinauuoof bn lamnsd land arc lanadeadabe 
tsns of ^ boBDK* oDcd *tg*"J**t

i irurrQmniTnBNemo Fund I. LLC

nbcwoUrcub5826 New Territory, Box #412, Suoarland. Texas 77479ubennydenswomu

ibui opsBor md by hfonurc heme » bit lineman *H insna in mdued vested in n a ta ftrtb in Exbbh "B". end sgna md ■i—’ to

Rcvtefi *mb vbftlen OboambfitaOT* S

T



tcscpt ifac Amo tad ohligifinne of uaa operneat fg the daeovoy. d»»elo|iiidii and goduqicfl of unbind nbttiane ta been provided Whoever rcfaoee it rule 
hscrn to du ima operate. nob reference moon the ana operator umg b the ctpidly end not ei eg ma of interna b amend mbruncee, md dw Bn 'working 
«kn> owner* when mad herein dull include c> refer n> inn epettor at dm owner of e working tnaca when an* a nasal a owned by n.

* RP'IDNATION OR REMOVAL OF tIMT OPERATOR.- LUn —Aril h«v- *« "f*a— ■wwp «»—y >«» »w<. ~(f—w— .r-n —-i
» nrrniff noil opamM to bear releatd uni eigiwed b flu mao yioviiled far in Seeaec 3 of dp ^reanaa Thereupon) of dunii opener thdliurretee 
the an opeug fron ny totality uaoyde&rhby B bueurdg occurring |nbr ufiu^feaivtda trf iureB^ason.

Urn iterator ouy. opoo deferb « Un in (he pofaaee of tu daio or obbptkn beretmdrr. be object to rnoovei by ibe ibb perceaage too tf 
ownen qf wakng gggpaduaminal n like franc a herem provided far the vclcqkej af t new an overage. Sob novel dull be effasve up* node* 

dBeof D the Ccoatcuaia nd du Dn-taoo.

The tPBMnaa OriOBOYil af die unit onager mdc due agrncmgd rhaD an tauii«ta hie riahr. BitniimBMdtiMagafiwihiiyinMilmW 
iBerad in unifed admin «e bu npoi iba taaigtaiwn or remove] efubi migno k~-"',:-g eftedvn. arch toil operaer «h»n detiva poassaa of ell eqrnpnieDt. 
macrbh. end epponciunme nod in ernwbwringthemii apemim. ml«—»—) hy A*gm 
tbe ownerr hereof if no cucb now urnf epontoie ejected, to be rued fin he ofecadbcntg nsn opoaiae berundu. NohirV hoeb ebaD be cesflnaedm
MUiMj) reigwal of eny aunnnL arpTryn^wt mui fpiivirwwsfy imilrTl fijr h»|v—*ivrww ftfeTfll

1 SUComOR UN rr OPERATOR: Wboova tbe no operaKr duD reap » ail epeaer a dnS be rawed ee hcuiuitove provided. Ae owtnrt of fa waking 
uaBaBaicahnoo heir tcoectivo coop bbcreai fa ell nanad led rhdihy ««"Tf-gyj-wi«u4d~. if, *-f ltti
dmvcTCBry-frTaperxgB(75b>)of he wakngangqa godifltd ro vert ii owned by oea party to hie egrecaoa. error in mg vcq cf arffidga addmemi prio,iot< 

’ loexosteabubsfaecvany-fiveperem(73%) of he ml fkh'g bomse.falberegodienkcriorergeni. t—r*nkoiaifalM 
- brrtene rttarm nil (i)a rani gate o mlened doll accept b wrong fa dgio ad tcepcaafieTititc offal qpentg. ad (b) fa atobo fall beve beta approred 
byfaCanaiimeei. lfnemrrrtirnuniiflpc«ar it referred cdipiamfad a. hgafapwrrid^ *«fimwam «In-c*»—«-»■»*- —my

C4

o

-

S

6. ACCQUKHNG PRQVTSTONS: Th* tabtnem than p*v m Am «n « *~>a***q .afcT»M.u»—^ "»*■
md Md Aid tb* worlifi^ iotflv bwwfift h<i"uip)tf ihd] fat appcriflBtd tbt —of tht osttced ■—>£"! ia tetortea vi(b o
opBiaai tgrtaiflU eotend ago by nd faenycta tht ma cyogtind to ww of web gflgta»> wbeQp am m non, icfmgfr <t cclliaiVTiy. Afly jg^aneta or 
tyMBWP fliiaed bbo btf*to At nmfiiuy onwea owiiatoddw BntcptnBWMpwidedns tfrijtectwo, nbuicr (Bt cr mm, erv berem refintd b a (ha 
a0|U«ilf Afrano*. Na acfaipMflMttifclfl ha ilaBritrtif boA e«bjir>faif Mwti ag—** ^pg* ue ^ .

■ Rgbiof obliptioD etafalidtfd isdef du bbb ^tmshbndtt cut tfny iDBHMAaeitt <mcmfiis hottadb isiti cfat opemo^ qsH
^]]

7. RIOHTS-AND 0BUCAT1QSS OP LNTTOPERATOR: Fu^r u orbowoe rpeaficeDy funded baen, tbe exdrarTt rigts. privilege tod day ef nimci’n) my
ndiD Qftn (rftfac ptM llUlJU vticb tv UCMIJliy WCOBVUiuU ftt fW ^awAm"ein^ Hire iiv^ ilWfaa|arfrfifa^an^fttaBbB»^fafcaiw
hatfay (kltpitd to m& Adi teuuuial fay the «at opargu m beta pwifcd Aocpobk criJaet of alt o nod nghD dafl fat deposKd «db »d ma opew 
Mil ffigffhffwdfalhtt jp^ilmil rtaD MMiBBt tadd^heibft Notfnf hocn. b0Vtvv, ibd fat cQB&utd to
mufa ak to toy lad vto ay kite <w | I'fiiif a^ttmesL t bang \T4fWf^ (bn onkr du ^tanatt da ant opavar, in it» apafly a «« ifagQ

6* rigbtt ef pwtfWft «nd at vttwd in Ibt pqttq boro ody fa ibt papota boon ^ecifieA

«. DM\^p»lG TO DISCOVERY: lb* uni opevet ifaD, widan Day (60) ibt dkcove doe af ibu tgnaneBt eoaaeat opacuu pa n adtquOD n*
tfl fa al ad gq mcBnotat ptn qf ibt lindi tarttiewl wbbanbc obi ett nd dull <MD yyH **i1 ea f 4rpib *" ffc* n?p dre *
— SjflAfltfm Ciimrim atOBgfa jdajbMumtiiAlmfwtmfn AaD fa

dictvcid Q g t la^7 ds^b sail oduD, b ditcpiniQD dns cpaBor, bt duanstd da tbt fanfc** dMTtm  ̂af duHbt w»—
or n^tnofalt: pwibi faovtva. dm ni epew daD so, m ny mm, bo p driD did wtO to ■ £pdi b acta of S.700MD fa
1 IwhI ■ rfifa^p^y afa liepruJt flf ^*.1* mA — yitui* jp i‘^‘ i drBw *"T*y *" ~*T*T tH

[wfa|wtl>d|>»leBn A«n eao— AT| I Qg| «(]] B ft tDMa iDovUg DOC CBOt (faD SK noto faoooai (fat

aunyU^ibliae ^oTl —if yfca 1 ' |8im» J | TCfl ftfllfalo flf pfftfaing «" py^ij ijiaMiee if di^|[^lfaj ^ rS^ uMifti lirw
ibt CcnsfeBnaa end] n it ratably prora m tbt wfaM of fa can opatoor lha fa anted ted it Baptble of pndciBg onad ufaaiceo in ptyinf

Ajjy wtB coBDSBtd prior to rfat rfltebvo dBt of ihii ogitmutf i^cd ibt udi mt tod Mbd m fa depdi provided famn fa fa fafliug of rb influ) tco 
v^bD duD fat emuidard a complying widi fa falling wquiremaai hmof wbb nyoa to fa total toll. Tbo Consfaswo® mty modi^ fa faUing i^ujreaain of 
ibactedMbypBingnamUtcaBDonooftiintiifaabfaueaBOBBKAMdaii vvTwed.UpMfahnttMopiy wbbfa^iQiDf pwidaB offal Btidt fa 
CcasBOMna imy. rterreMauWe doom » fa mb opcm ad «mb wafang tartw o*na. Imm tnd a fair fat fawn tddreata, dedart fas ait
tgrtcnm BmnBtd, Md ill n^ni pnvd^ti Md f^fgirrum Md tuonid fay **• ust o^bbsebi catt Md m of tuA da.

9 OBLIO ATKINS OF l^TT OPERATOR AFTER DISCOVERY OP UMTnTTO SUBSTANCES: Shorrldanaad I liber............ aaveu orumnee he towel
^a tbe ibb enaj ibe test tferate ebeU a or befine di masAi firn Ae mne of the rn^kMe of tte bnid diaeovay wd nd widm rlotT fieye ete the egenba 

of eedr rweivi Doabepebori thnrelVr, file e repot with tbe CanMer end Divides of the aom of Bn devehgBnon ef Bn tan one aid Bre devdepmar 
cceBm^tad fin Ae following twelve stoeBn pared.

h u uadosood iba ose of du ram esnsdentioca Ibribe^inovnlofButegrtanan by Bu Cammenarer ofPubbe Lade it to lecure Bre orderly 
devtlapmer of Bu rnrtued Indi b eceoffisice with pood carservebcei incite to a ro reew» tbe preuea olanigt recovery of rnitaod aibaoeee

Afier diieovciy of urn trad ajhirtnm in peymg qmaiuiee. larB operaor dull pneeed with j4iligp~» 10 reetoneUy develop the anitisd nr a e 
remoeably pmdsrt openrer would dovdop eurb am mdo (be one a "—ti—^feiiinrf.«^.

If ibe air cpcao tbould bO 10 eeagdy wnb Bu above covtaapi 6m rcaouble deveJopmi du irwarwar iq^ be imairmw) by ibe Cednnnataur 0 w 
ell hndiofttn Sna of New Meueo embrnaag ardeveloped regnla weB epoengi a ptoaitu ion. to p meh ovan. rbe been ef paBapobe by die weetog rnereg 
ovacnthe!ranatboanePtfdniegnanaihodaerbamnaaedu 10webIndtprevided.brawver fharMrarernarwrfaflgtvmwi^mrhaafM
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■id the knees or reared m be uma peemibed by ($a- IM<^20 NAt Sranaer 1978 Aaaomd). efnccarioa lo aw**j an aeoar ofay alleged leeab of ssd 
covenant fcrraanebledevefopiimi! nd ay dadsroo entered theramder shall be sufijM to eppal is the manna prcecribol by (Sec. 19-10-33 N.M- Sonata 1971 
Annotated), and, provided Aether, b any evtsr the oil opoiior shaft be givea a reasoiahlc opportunity after I fctennmabdD within wUb id remedy lay debnlL
ikibf^ fa whJeb bis agrtueenl shall be nmaostad at to if] teds of die Suer of New Mexico oitnang undeveloped w|)«iii weft gp—*—<y eapomioa units

NjfiiliHimiiim my of tig [rovigeni of chit Agreement to the cmamy, aft undeveloped replies wd) tpteng cr praam tmn moa —irhrn iw unit 
bomdariea bell be nTffnrrwicafly eEmnnaad fteaa dna Agreement md shall no hmgm be a pen of be oiler be ftnbs object m beams of bis^reeaeal arises ■ 
the eqBnee of five (S))«maAe lie fim dry flfifaa«ranhfel]»mgdm dttreffbM ■gMqnaadilifi™ll^|7E^g1^fglf>ng»f jp Iiugjssi n aid triers

10. PARTICIPATION Ar m DISCOVERY- Umawrimiafi wen [«■«<■»i»| ——
■baft paitiiiipab m An prarfiatiun toliiiin and b ill aba pobteig wdb whsb nmy be drifted ponb bocte b be paportioas bn bar reepeetive i——a-m 
hrarran Mml >—rchv m ra im|[» Iwwg been « *- «Ml icahra nfmt*— —n.wli..a ty |h» —»* *fl || 111 |. «~< ■—ilTml *"*T-*I thill 1- ‘tTPPfll Iff Iutt

ben pndiaid fiats be respective battUd BBatass ^mtrcgnlBg Far ba pupnaa of sty ioria —unfii bb agresam tad be
dittribmiiai af the ro/ahia pmrahfc to be Sene of New Meoce and ebm ltsan. each opott lease ball lave afteesed B it «b penaanage of aid pabtedn as dn 
comber of acne b each Ime respectively   ....... .. to bb irawwx" ban to tls total numbw of acral -..... *n»d bsoa.

Nmwi banding any provision* cradimcd bees m be contrary, each waking imam owner shall have the right to take neb ownar’i proportionate abate 
ofiha tanned ivlnTf"*** b Idad or to pavaoafly all ce diipoeeofbe nos. aid tutfhbg Intro combed ball be eattmed as giving or gismiiig to dm mat m—— 
be right Brail or otherwise dispose of be proportionate share of any-taking mtereaowna without specific stahertetiaii firm time to dme so lode.

11. ALLOCATION OP HtODUCHON- ah mi—I wt-inv* ;»—*»—<i ft— —j.—— .>>*- —-»t-t *"ltlll*-*JrFilTT'iM* 'g—HTtii rtfTri Typrn Ihnf* 
urad fee pebsfitni or devrlopiooB papeae hueuudu. or unavoidably log, ball be deemed p be peduced cprally on an acre^ brat fran the ravaal Been of dm 
attend ted. ad far be popes of btemaang sty benefits ba eeoee on omega bean, radi aub no staD have aOocsad to n anb petceange of ad 
podnetioa at ha area been b dra unite ** area ft u loby epeed baa pwtatsbo afomtfaed sbatatcea hat ba "*»■*; ati baft ba alloeted aa ppvted 
herein. legsdeaa of wbeabra sv weDa ac billed oa aay ^ttelar osar trfuid -~t»~a eitt

12. PAYMENTQf REHALS- ROYAL'nfcS AyPQVDtfUDTNGJICfVALTTES: The rrapnivt kae ownen b acctetbace wib the terms of beir learaa tell pay
all Ttiti'i Its it Iht Ttnr rfT'i~Tttiin

All myaltba dp to be StaK of New MescomitetbttSRiu of be leaaei coamined to thiaagraeoisa ebail be computed eui paid <si the baaa of all 
indoted «’*“■■■■■*» anmuril to ba npecti've kasaa uauuiiaad bereto; povidad, bowovra, be Sate ate) be added to take b land it> bare of the aatized 
ellocatad to be retentive leases raid b exb caae ba unit operator ibaJI make ddiveriet of aueh royihy ahart b acconbooe wib be tons of ba reepeetive learaa

AJI Ratals ifatb’. due laHterreyleaieaemindQg lands otbatbm be State of New Modco. ahaU ba paid by be lespeorve leae owocs a accordarae 
w«b be tana of diesr teaea and all royalties due tmder be tern of ay ate leaaea ball be pvdeo btteia of all usttued attemces aDoeete to die teapeajve I ceres 
wjiuiBBed herbo.

tf bn am Bpemne iuuubeae gas etaased ftten ouxa obs bo be bp ay podacbg ftr be papoaa of nptaaBba
or '• ""g be iddaote recovery of uaizBi euheliisa buijuus. a fike ounp of gas if avaftaUS wib da aUtrwnce 6t loaor b^lctMD frero ay

at*o*ybe wibdKWBfieotbefiemelbnm wbcbbegawet itpodaedmyet^ fiaatobygubatamatote[-*»■ eenatedbottom;povided.drat 
aeb wbbbawb shall be m oefa date e< ta^i be povted«» a pbn of eperatba coanacd » by be CtniBaeaer aad tppoved by be Dmaon a ceaficabg to good 
petrel aeu agbeaiag ptmitei: tad provided iiaber, tbe neb right of withdrawal doll la inmate as ba tanrieatioa of Ibis oral «r—~n

If By lore romnunrtl bsse. b biadeaed wib a overridbg royals, fyw ptf of productimi or obex duip b adtHtioo to the uatml royalty, the owitf 
of each aoh test ahtU bear and aaone be ante cut of the anted cubaacee til coed to tbe lend) —1 b ndi aidi lease as provided baba.

13. LEASES AND CONTRACTS CONFORMED AND EXTENDED [NSOFAft. AS THEY APPLY TO LANDS WTTMTM TWO UNTnZED APF.A: Th. iww 
uaaditicaa ad pwbions of ell leases subleases naming agraacati ad eber hwmi rdmbg b be aplaoriao, drifting devdopoan or opoitia te oil or gu af 
the lab conns tied to bb agreetoea, bill as of the effictiva bee betof be ad be cate are btreby oqreasly modified end enaidml bsebr a they ipply b lads 
wibin tbe mhiad wa to be etem mrriiuy B make the rame cmbriii to the pioiaAeulwreof end so bet tlwrepeaiieiana of tudfearaaod^ujujus will to 
ettended bote a nscaiefy to coabde wib be am of Itei agraeaaa ad be ^proval of bb apeeoea by dB Casmasooer ad tbs respective loon ad fecues 
bailbeelSecsveBea&cnbeivovisieasfadeatadbetBsaofeacbnte leot a a late within be unttised an B be pu i iriuiu ad imps of dtii ipimar; be 
uberwue p iamb to fan foree tad effect. ■■■■rwi w *»« f—— ^«, ». i—s. ——ei«t— *—- >-y—<
riw ora piwiilMl Ihwcb ea Irwg mt Itm agrwanae iwiwira h d&q. jenviilwl AriTUng rgwrwinne ^an thn initial ran well pwM twherein Anti twve bca

uuaencnccd a end weft b b be precast ofbcbg billed by be uair "T~~~ prior b be of be berteet tom test '»"*■* to dai agreeaoa. Tombiino
ofbatgreeiiaasbdIaBtafEBraylenBwiBebponaBrBbeBnnabaeaforaByapiilicalitalawewouldenBiBiuebfidIbretadcSabereafte. Ilia

uiylniM muiniwi upemfcai or prodtote en cadi of tbe leasehold unmans eenmiued to das aperanea and t^****™* m produnion ptenma to 
thb igrnemeat ball be deaamd b be "fr™*'* upta ad probietiai fimn each euerest comm Bed hbcto ad ben ball be no obligate!) an dw pm of be
muj epmBMcr coy nftho ownmsoftbc re^eerive leasehold broom ernnsriued bcreB to drift o&et B erells er between die leasehold naoteta oaiatatred B dot 
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UNIT OPERATOR AND WORKING PJTTtt

Nemo Fund I, LIC
BUsRSBffTP?------------------------------------“----------------------------------------- -------------

Address 5826 New Territory. Box #412. Sugariand, Texas 77479

STATE OF

COUNTY OF jlAtKllS

Acknowledgment to u Individual Capacity

This instrument was admowledged before me on Due

by_____________________
Nams(J) of Persons)

(Sail Sipwure of Notarial Officer

My commission empires:

Acknowledgment to a Representative Capacity

This instrument was acknowledged before me on Ob

by; John Preston Bornman, 111
Namefs) of Persons) 

«s President 0f Nemo Fund I, U.C

Type of authority, e g, officer, trustee, etc Name of party on behalf of wim instrument was executed

/&<.&S. ^SSE D. BUIE
K£A2n Notary Public. State of Texas

,/»/ My Commission Expires
January 09. 2018' ywmmwior expires:

Signature ofNotarial Officer

ORIGINAL
Revised web tereion December 2014
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103.125825 V;

CD Curly San Andres Unit

Fee Lands: 160 acres - 7.14%

EXHBT“A”

CURLY SAN ANDRES UMT 
LEA COUNTY, NBA/MEXICO

NevOFU'OI LLC OPERATOR

□ State Lands: 2.081.16 acres - 92.86%

nDICIMAI

■xc o i*e 2»z t
li^.,1Ii

1:48000

NAD '527 Ne* Mexico 
State Plane East =es
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Exhibit "S’

SCHEDULE Of OWNERSHIP

Within the CURLY Unit

l-Mar-16

UNIT 3

DESCRIPTION OF LANDS ACRES

LESSOR, SERIAL NUMBER

AMD EXPIRATION MTE

T10SR37E, NMPM Section 1 320.03 STATE OF NEW MEXICO

lots 1 & 2, S2NE4, SE4 VO-9939

9/1/2020

BASIC ROYALTY AND OVERRIDING ROYLATV AND

PERCENTAGE LESSEE OF RECORD PERCENTAGE

STATE OF NEW MEXICO

16.67%

Nemo Fund I, LLC Vulcanta Holdings, UC

1.68000% 

PetroVen, Inc

1.66500%

William Bahlburg 

1.66500%

T10S-R37E, NMPM Section 1 320.09 STATE OF NEW MEXICO STATE OF NEW MEXICO Nemo Fund I, UC
Lou 3 & 4. S2NW4. SW4 VO-9902 16.67%

6/1/2020

Vukanla Holdings, Lie 

1.68000% 

PetroVen, Inc 

1.66500% 

William Bahlburg 

1.66500%

3 T1QS-R37E, NMPM Section 2 320.15 STATE OF NEW MEXICO STATE OF NEW MEXICO Nemo Fund l UC Vulcanta Holdings. LLC

Lots 1 & 2. S2NE4, SE4 VO-9940 16.67% 1.68000%

9/1/2020 PetroVen, Inc

1.66500%

William Bahlburg

WORKING INTEREST AND PERCENTAGE

Nemo Fund I, LLC 

56%

Devon Energy Corporation 

30%

PetroVen, Inc 

6.30%

Golden Properties, UC 

0.07%

Tamaroa Development. LLC 

7%

Nemo Fund I, LLC 

56%

Devon Energy Corporation 

30%

PetroVen, inc 

6.30%

Golden Properties, LLC 

0.07%

Tamaroa Development. UC 

7%

Nemo Fund I, LLC 

56%

Devon Energy Corporation 

30%

PetroVen, Inc

Golden Properties, U£ 

0.07%

Tamaroa Development. UC 

7%

PERCENT OF UNIT 

14.27966%

14.28234%

14.28501%

LI 01 W* m



TRACT

NUMBER

o
2D

DESCRIPTION OF LANDS

T10S-R37E, NMPM Section 2 

lots 3 & 4, S2NW4, SW4

ACRES

320.21

LESSOR. SERIAL NUMBER 

AND EXPIRATION DATE

STATE OF NEW MDOCO

V049U

9/1/2C20

BASK ROYALTY AND

PERCENTAGE

STATE OF NEW MEXICO

16.67%

CD

2>

5 T10S R37E, NMPM Section 3

Lots 1.2, S/2NE/4, SE/4

320.29 STATE Of NEW MEXICO

VO-9733

8/1/2019

STATE OF NEW MEXICO

16.67%

6 T10S-R37E, NMPM Section 3

Lots 3,4, S/2NW/4, SW/4

320.39 STATE Of NEW MEXEO

VO-9726

STATE OF NEW MEXICO

16.67%

8/1/2019

Exhibit 'B*

SCHEDULE OF OWNERSHIP

Within the CURLY Unit

l-Mar-16

LESSEE OF RECORD 

Nemo Fund I, LLC

Nemo Fund I, LLC

Nemo Fund I, LLC

OVERRIDING ROYLATY AND 

PERCENTAGE 

Vulcanta Holdings, LLC 

1.68000% 

PetroVen, Inc 

1.66500%

William Bahlburg 

L66S00M

Vulcanla Holdings, LLC 

L68000M 

PetroVen, Inc 

1.66500% 

William Bahlburg 

1.66500%

WORKING INTEREST AND PERCENTAGE 

Nemo Fund L LLC 

S6%

Devon Energy Corporation 

30%

PetroVen, Inc 

6. SOM

Golden Properties, LLC 

0.07M

Tamaroa Development. ILC

7N

Nemo Fund I, LLC 

56%

Devon Energy Corporation 

'30%

PetroVen, Inc 

6.30%

Golden Properties, LLC 

0.07%

Tamaroa Development. LLC

Vulcanla Holdings, LLC 

0416800 

PetroVen, Inc 

0.016650 

William Bahlburg 

0.016650

Nemo Fund I, LLC 

56M

Devon Energy Corporation 

30%

PetroVen, Inc 

6.30%

Golden Properties, LLC 

0.07%

Tamaroa Development, LLC

PERCENT OF UNIT 

14.28769%

14.29126%

14.29572%



TRACT

NUMBER

O
TO

CD

DESCRIPTION OF LANDS 

T10S-R37E, NMPM section 10

N2N2

ACRES

160

LESSOR, SERIAL NUMBER

AND EXPIRATION OATE

STATE OF NEW MEXICO

VO-9767

10/1/2019

BASIC ROYALTY AND

PERCENTAGE

STATE OF NEW MEXICO

16.67*

8 T10S-R37E, NMPM Section 10

S2N2

160

SANTA FE PACIFIC GOLD 

CORPORATION

10/1/2045

1.26*

UNIT ACRES ______________ 2241.16

Stale lands - 2081.16 92.86K

Fee lands 160 7.14*

100.00*

Exhibit 'B*

SCHEDULE OF OWNERSHIP

Within the CURLV Unit

l-Mar-16

LE5SEE0F RECORD 

Nemo Fund I, LLC

Santa Fe Energy 

Resoources, Inc.

OVERRIDING ROYIATY AND 

PERCENTAGE ’ 

Vulcanb Holdings, LLC 

0X116800 

PetroVen, Inc 

0.0166S0 

William Bahlburg 

0.016650

WORKING INTEREST AND PERCENTAGE 

Nemo Fund I. UC 

56*

Devon Energy Corporation 

30*

PetroVen, Inc 

6.30*

Golden Properties, LLC 

0.07*

Tamaroa Development. LLC 

7*

Vulcanb Holdings, LLC 

0X116800 

PetroVen, Inc 

0X116650 

William Bahlburg 

0.016650

Nemo Fund I, LLC 

. 56*

Devon Energy Corporation 

30*

PetroVen, Inc 

6.30*

Golden Properties, LLC 

0.07*

Tamaroa Development. LLC 

7*

PERCENT Of UNIT 

7.13916*

7.13916*



RATIFICATION

The undersigned owner of a royalty interest, working interest, or other interest in 
production, in the, unitized area for the Curly San Andres Unit Area, comprising the lands in Lea 
County, New Mexico described on Exhibit A, consents to the inclusion of his/her/its interest in 
the Unit Area,, and expressly ratifies, approves, and adopts the Unit Agreement for the 
Development and Operation of the Curly San Andres Unit Area, and agrees that the terms of any 
lease given by the undersigned, or under which the undersigned claims an interest, is extended 
and ^modified to the extent necessary to make the same conform to the terms of the Unit 
Agreement.

This instrument shall be binding upon the undersigned and his/her/its successors and 
assigns.

, Executed this ,2016.

Name:

By:

Title:
David G. Dehlin 
Vice President

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF. COLORADO )
) ss.

COUNTY OF ARAPAHOE )

The foregoing instrument was acknowledged before me this day of S&ptefflb&ft. . 
2016 by ~ David G. Dehlin Vice President(Title) of Newmont-V

Realty Company a Delaware corporation, on behalf of the corporation.

My Commission Expires: Ih 3 - 3/)iA
hTotaryPublic /i^j

GfeenlGremiee

SotedCotorcfe 
Notary ID 19884004331 

My Commission Expires November 2.2016



RATIFICATION

The undersigned owner of a royalty interest, working interest, or other interest in 
production, in the unitized area for the Curly San Andres Unit Area, comprising the lands in Lea 
County, New Mexico described on Exhibit A, consents to the inclusion of his/Ker/its interest in the 
Unit Area, and expressly ratifies, approves, and adopts the Unit Agreement for the Development 
and Operation of die Curly San Andres Unit Area, and agrees that (he terms of any lease given by 
the undersigned, or under which the undersigned claims an interest, is extended and modified to 
the extent necessary to make the same conform to the terms of the Unit Agreement.

This instrument shall be binding upon the-undersigned and his/her/its successors and 
assigns.

Executed this /*f day of 2016

Name: Devon Energy Production Company, L.P.
By: kfuCfy&tdk'

■ Catherine Lebsack 
Title: Vice President 4

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF OKLAHOMA )
) ss.

COUNTY OF OKLAHOMA )

The foregoing instrument was acknowledged before me this day of . 2016 by
Catherine Lebsack, Vice President of Devon Energy Production Company/L.P(, an Oklahoma 

; limited partnership, on behalf of the partnership.

My Commission Expires:

1 MARSHA BARTLETT |

\ \ (seal) ! Notary Public •
■ nVbO'V Stale of Oklahoma \

; Comm. #02012697 Expires 08/09/18 !

Notary Public



RATIFICATION

The undersigned owner of a royalty interest, working interest, or other interest in 
production, in the unitized area for the Curly San Andres Unit Area, comprising the lands in Lea 
County, New Mexico described on Exhibit A, consents to the inclusion of his/her/its interest in 
the Unit Area, and expressly ratifies, approves, and adopts the Unit Agreement for the 
Development and Operation of the Curly San Andres Unit Area, and agrees that the terms of any 
lease given by the undersigned, or under which the undersigned claims an interest, is extended 
and modified to the extent necessary to make the same conform to the terms of the Unit 
Agreement.

This instrument shall be binding upon the undersigned and his/her/its successors and 
assigns.

Executed this day of ,2016.

Name:

By:

Title:
David G. Dehlin 
Vice President

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF COLORADO )
) ss.

COUNTY OF ARAPAHOE )

-The foregoing instrument was acknowledged before me this Jr)*- day of .
2016 by David G. Dehlin Vice President(Title) of-. Newmont

i Realty Company a Delaware corporation, on behalf of the corporation.

My Commission Expires: Jl - 3 ~ <Q/)IA
NotaryPublic

co

&

BeenTGrwfrleo 
Notary Publio 

State of Ootorafc 
Notary 0)19884004331 

My Commission Expires November 12016
o



RATIFICATION

The undersigned owner of a royalty interest, working interest, or other interest in 
production, in the unitized area for the Curly San Andres Unit Area, comprising the lands in Lea 
County, New Mexico described on Exhibit A, consents to the inclusion of his/her/its interest in 
the Unit Area, and expressly ratifies, approves, and adopts the Unit Agreement for the 
Development and Operation of the Curly San Andres Unit Area, and agrees that the terms of any 
lease given by. the undersigned, or under which the undersigned claims an interest, is extended ’ 
and modified to the extent necessary to make the same conform to the terms of the Unit 
Agreement.

This instrument shall be binding upon the undersigned and his/her/its successors and

assigns.

Executed this day of . 2016.

Name;

By;

Title:

Newmont Realty Company

David G. Dehlin 
Vice President

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF COLORADO )
) ss.

.COUNTY OF ARAPAHOE )

!L day of Sedemb'e/Z .
,The foregoing instrument was acknowledged before me this /3r* day of 
2016 bv^ David G. Dehlin Vice President(Title) of Newmont

' Realty Company a Delaware corporation, on behalf of the corporation.

My Commission Expires: /1 * 3 - y/?oc>/r)/JZPr

fotary Public v /\jJr
BeenTGfttftttt

NotayAACo

SofecfCotawto

^Cornmfsston&tfresNDvefnbffl2,a)t6


