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ONLINE VERSION

STATEFEE
EXPLORATORY UNITS
3003'75 Revised Febnuary 12, 2004

UNIT AGREEMENT

FOR THE DEVELOPMENT AND OPERATION OF THE
Curly San Andres UNIT AREA
Lea COUNTY(IES), NEW MEXICO
THIS AGREEMENT. cotered into s of the__ % 22 day of ___ JANUARM 20_ 17 by end berween the permes sobacribing,
rmifyi=g of comsenting beret, wnd berein refered t as the “partics hereto™;

WIDNESSETH:
WHEREAS.Ib:n-u'clw“&mdmm.wmﬂuthh@nm»ﬁsmM

'WHEREAS, the Cammissianer of Public Lends of the State of New Mantien is sutherized by an Act of the Legitiange (See. 3, Chep 88 Lsws 1543} 0y
waended by Sec. | of Chagaer 162, Lawn of 1951, (Chap. 19, At 10, Sec. 49, N Sanxes 1979 Annoated). 1o colsent th and spprove the develogemen or opernion of

SmudsmdummwWMSWMMmemMmmthhmmukw
of part of or all of azy il or gas pool. firld, of srex: md

WHEREAS. the Commissioner of Public Lands of the Staze of New Mexico is sutherizad by en Acy of the Legnlane (Sec. 1, Chap. 162). (Liws of 1951,
Chap. 19, At 10, Sec. 47. NM. Statares 1978 Aanotated) 1o sroend with the spprovad of lessce, evidenced by the lessee's execstion of each agraement o adserwisn, ay
dduhm&mlﬂ-mdﬂmuﬂhulufﬂhwmmhmd-—‘ for The wrm ien 1o developmen
dmwﬂdwydwnpﬂ.ﬂd&wnd

_WHEREAS, the O Cmunm Dmmelteimdmw om-momuumumwuuu'nmm-).

is nnthorized by m Act of the Lagislature (Chap. 72, Laws 1933, a3 amended, being Section 70-2.1 ¢t seq. N. M, Starates Annotsted. | 978 Compiletion) to xpprove thiy
mnﬂmwmmim .

WHEREAS, the partes horeto bold eufficiexs imeress in the Curly San Andres Unét Area
mmb:hul‘ inafter deseribed o give ly cffective cantral of operasiany thersin: and

and operann of the erex fatiact t thiy agn srader th terom, 4 e e

WHEREAS, nuhmdeWummMmmd-nmmmmm
Sty
NOW, THEREFORE, in considerancn of the prefises end tho promises berein cantyimed, the parties heveto commm @ this agrecoent their respective
terests in the below defined omit eres, end agros sevenally emong thamelves as fhilows:

'm MMWWEWWMWumuwmmmmumu—uml
Township 108 Rangs 37E NMPM.

secion_ 01 _ subdiviacnr LOIS 1-4, S/2N/2. & S/2

Section_ 02 sudivinina, LOS 14, S/2N/2 & S/2

‘Seain__ 03 suivisions: LOtS 1-4; S/2N/2, & S/2

secson 10 suivivens. N/2

Coatain 2241.16 oal wcrea, e o ks, in Coumyf tea ' New Mexico

. mh'A‘mmh.thhwndhmwmdmumbddmhhwmmhm.
operates.” Exhibit “B” attached bereto is & schaduls thowing 1o the extent known 10 the wnit opermor the acreage, percentaga and kind of ownership of ol ind gas
interesty i all lands i the wmt &rea. However, pothing herein or in xxid schodals or cp shall be constroed &g # represntation by my party hercio as i the owenthip
duynmmmnushwmumnmﬂmwmdmuwoumwmm Exhibit "A” and "B ¢hall ba revised by thie unit

mmud\mwmmpnsheWIwmuw&mnm or when d by the C. e of Public Lands. hercnafter referred 10
s "C o wmmc jon Divition, herenafter refomed m &2 the "Division™, .
All land co ustined t0 this #gy shafl ; hddmmeu\mdld'wHMmhw

mm Abal, nmmmmnmmwmu&mmaa umtrrad land v wmrtized uader the
md&umdmnﬂdwm

3. UNIT OFERATOR: Nemo Fund i LLC
whoss address is 5828 New Territory, Box #412, Sugariand, Texas 77479 is hereby designasd &

wut operator nd by tigmnire hereio comurots 1 this agreement el interen i unitiesd sobszncss vested in 1 & et farth in Exbibit "B, and egrecs and cosnenty to

i
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' mdmﬂthdumwﬂmthﬂ'deWMBm ities i coph

mummm«mwhuw.mmumm«ﬁwm-wwu Whenever refermee is made
berein to the unit operator, ruch referenco means the anit operator acting i thar capacity and pot 21 £0 owner of intereRs in unitizsd ubstances, und the term “working
interen owner” when usad berein chall inchuds of refer o unit operstor as the owner of & working mtarest when such n intereyt iy owsed by it

4 T ; Unit operator shefl bave the right to resign & sy time but such resignation shall noe become effecave il
2 pccetion ot operator has been selected ad epproved in the manoer provided for in Sectica 3 of thrs agreement. The resignazian of the it operator thall nor release
danmuﬁmny leuuydénhbyn Mm.mohmmdum

wmuwwdghhwhhemm ri of ina dutics or obligarions by umwmﬂwummmd
hmd“m“u%mnwwhhmdnmuﬂw Soch remcval shall be effectve upon notice
thereof o the Commitsianes and the Division.

Therwmmwnduwxmmmmmmmhmmamnumdawmwm
mumwuWhmvmwwwmmmmwmwwmmqum
mwmwhm@mmumwhuMmmhmwMmemtnn
the ownery thereof if no fuch aaw witit operaar is elected, 10 b wed for the parposs of condy L] der. Nothing herein ghall be constnued &
Mqumwumuuhumofm .

3 memmmm-uwammmd-mmumdbm
mm&uahﬁmw“nmwuwncmmm-quWMﬁmum
tham seventy-fre pevcent (75%) of tho warking imorenty qualified w vous is owned by ana pany to tis ng vous of rficien additions] prties, w0 a3
wmnuwuhhmﬁyhmmﬁ)dunﬂmmeWbmamm Soch sefection ¢l nar
. betame effoctive util () & anit opecstor e stlacred shall accepy i writing the dstics and respoashilities of uit gperatar, and (b) the selectinn thal) kxve bt epproved

. by the Comanirxianer. Unmmwnwdmuwmamahdm.nhm w the Division, mxy
declare thie vmit agrecment (CTminated.

OWMWmMthhmmmdmmn ducth der, and such

comm and expenses and the working imterost benefiry der thall be appor mhmdhmmmmmmw&n
operating sgrecmen entered imo by end between the it gperainr and the owners of cach interesry, whether aom or oore, h Ik

o

“Any
agreement entered rto benween the warking ierest ownars and the ot operasor &3 provided in iy section, whetbey aoe of mom, 5% berein refiyred o ay the
"Oporating.

Agreement”. No ¢ach egreement shall b dormad eithes v modidy ay of the and conditiony of this wmit or o relieve the wt operatos of any -
right or obligxtion ermablished under tis mnia md ia case of ey @ dstencies of conflict hetween thiy pnit agretmant and the operatmy egreement, this usit
agreemex thall prevail
7. RIGHTS AND OBLIGATIQNS OF UNTT OPERATOR: m:mmwmummmmmdmw
und all rights of the partcs beveen which are Bor prosp for, producing, storing, = s -
ww»uwuw»hmmuww mm«mummmuwmnﬂmm

1, together with thia age chall inte end defime the rights, privilages eud obliganians of wnit openzar. Nothing heremm, however, shall be canstrued to
transfer titlo to anty lend ar 10 ey leass ar operating agre i being und d that onder chi the anit OPETICY, I8 1ty CEPACIy 29 umit operator, thall

exerciss &y rigins of pomessioo and nse vested in the partics baren ooly for the PAzpeses bersin gpesified.

3 MWmMmm(w)mmmwmdmmmmwnMN
well for al Mﬂwmmdhwmummﬂmmwde“hwmamﬁnmmm thewp of the -
res .

ot 16 auch 8 depth iy ekall be
discovered in peying quantities & & leomer depth ar omtil it shall, in the opinios of o2 operzor, ummammauwmum
or impracriceble:; providad, bowsver, thet umiz operxiar shall oz, in mxy cveas, be requized to drill xaid well (o a depth in excess of 5.700 MD fx1

Uﬂlwdlwdwmﬂdhqmnmmmummmw&md%d
dong with & profin) mon operator shall cootimm drilling diligenty, u-ﬂu-mmwmmummb

tpicted 1o the setixfaction of
the Commuttiney ar mti] nnmmmhuﬁ«dhmmm&munw of procuring unitiznd substences in paying
mau&fmmm

Any-dlmmdmtnmtﬁeamdnofhswmh.dlmm&mdmhmww(umm“dnmﬂu
wall shall be considered as lylng with the érilling requi heveof with respoct t the initial well. The Conrmissioney may modify the drilling requiremenn of .
this section by grazting rexsanable extensions of time whea in bis opimion euch action is waroned. Upoo fafturs o comply with the drilling provisiany of this articl the
Commissioncy may, eiter reascnable potice to te umit operzor end each wirking interess owner, letsos end beoer af their best known gddretses, declare this ot
agreement permmingted, and all rights privileges end obligations pranted and eugmred by this wnit sgyeemen chall orase @d tenmingry g9 of guch dxe.

9 OB

CES: Shoold umtized substnces in péying quanriries be dncovered

3 wca mmmmme uumnm&uumd’hdhm discovery well and wittsin drirty days afier the exparanon

of each rweive months period tareafies, file & repan with the Commissianer and Division of the mstm of the d
Whhw rwelve mooto period.

of e wmt e and the

humhmmnmd&mm&hmnf&n by the C of Public Lands i 10 secure the orderly
WﬂkaMmWw@m&mmnanMmedwm

A&a—‘ ry of umitized b in paying mwﬂlw&dmﬁﬂpghmnﬂydwﬂop&mﬁmua
wmmwwmmmNmumumm

uummmmnmmmwnmmmmmmwmhwumcﬂm-u
ol lznds of the Stxte af New Mexico 4 reguler well spacing or don umits, bt i snch evert, e betis of peticiperion by the werking intereq
ownen ehafl remen ths cume 49 if Us agroemem had oot been wrminated o4 o wch bends; provided, bowever, the Commissioner thail give notice to the unit pperator




and the lerunes er record m the ammer prescribed by (Ses. 19-10-20 NM. Stzanes 1978 Amwotxted), o intzation to cancel oo accom of ey alleged treach of sxid
covenant for rexmmable development end any decizion entered thereunder shall be subject to appeal in the marmer prescribed by (See. 19-10-23 NM. Sanstes 1978

and , provided fisrther, in sy cvest the onit operatos thafl be given a ity after a final Actermination within which to remedy any defanht.
failing i which thig agrecracant shal) be renminsted a4 to 4l lxnds of the Stase of New Mexico enbracing undeveloped regutar well pacing or promrien units

Norwithstending eny of the provigans of this A o the cocarary, all loped rogulay wel) spacing or provation Wi tracts within the it
boundaries ghall be ically elimmated from this Agn nd shall £9 donger be o pen of the uxi or be fuher sbicet to the trms of this agrecment unicas
the expiration of five (5) years afber the fira day of the month following the effictive date of tis diligrm drilfing operations are in progress on said racts.

10, PARTICIPATION AFTER DISCOVERY: Upoa compicrion of & well cxpmble of prodociag wmitized sob ™ paying qumtities of working meerests
hall participete in the pradoction therfrom aod in all adey procucing wells which mary be drilled porment berero it the proporticns o Geif respoetive lezsehald
interests coverad bueby an mn acreage basiy bears o the tota] aEnbes of aaes comymited w this wit sgretment, and such omitized substmocs ehall be doemed to bave

e pr from the ve fexechold imereny prrticipating toorvin. For the purposs of demmiining sy benefits accning under this agreemem end e
mdumm&wh State of New Modcs and ather lesson, cach scpere leaso ehall lnve alloczed w it such percentge of Rid prodoction & o
mumber of acyes in each loane o this Seams to the ot gumber of acres commined herew,

N imed berein to the contrary, each working imerest owner shatl have the right t take soch ownar's propovtionste share
o(lheunnudmecnuuwwpamnyﬂwmﬁummmmwmﬂhw.;mumwwmwupzrw
the right ;o mll o disposa of e : thare of ey working interest owner without epecific suthorization from time to tme ¢o 1o do.

1. mmmmmmmwm“m»«m blished wodes this SepA oy pan threo!
used for producti devel ly Jost, sirall be deemed t be produced eqmally an n screxge bexis fram the srvers! vacts of the
muﬂhnldbbmdmwwummumhdmwmmmwuﬂMd‘-‘
yedoction e ity wes bears to the exfire wnitized ares. 11 9 bereby agroed o itired mubstences Gom the unitized srea shall be allocated 8 provided
Bertin, regardless of whether ey wells are drilled on iy particelar racs of oo witiaed ares.

3 espective letno owmea in accardance with the terms of their leases shall pay
-nmha-oummum .

All roysities doo to the Stz of New Mexico under the terma of the leases conuninned ro this agrewmnent shall be compated end paid an the basis of al)
unjtzed tubstances pllocased to the rexpective leases commited hereto; provided, howover, the State shall be entitied to mke in kind its ghere of the aitized tubstances
allocazed to the respective lewses, smd in Ruch case the unit operator shall make deliveries of nich royalty ¢hare i accordance with the t&rms of the respective lesses

Al reals, if oy, due under any |eases cmbracing lands other tham the Stare of Now Mexico, thell bu paid by the respective lease owners in scoordamce
with the terms of thei? beases and &l royalties dus under the terms of any such leasen thall be paid ca the hetis of all unitized tharmces allocated 1 the respeaive leases
casmited hareto.

ke ws tpentor myrodoces a9 chaxioed from souwrce ofher @ e united sntaness oo ey producing f ian for the parpose
mhwnwmhdmmdmmm:mmolmllmmhmhhwmmm
cavse My bo withdrwn from the fnomation into wirich e gas way introduced royalty fres es to dry gas bot pot &9 10 the prodoety exiracted therefrom: provided, ta
ach wishdrawa shal) b mt mch lime 43 tsy bo provided id & plm of opersti d w0 by the Comnissioner and d bry tbe Division a3 coaforming 60 good
pezrolemm enginoering practices: and provided firther, that such right of withdrywal sl e the terminaion of this uxit

ummwmnwm-mmnmonofmmgmwmmnmmmmm ths guner
of each sach Leme shall bear and avpnme the come out of the unitized sub to the lands in each much lesse a3 provided heran.

AN : INEGRME] SOEAR ANRS WITHIN THE UNITIZED AREA: Tha tomms,
endmnsnd tsions of ell Jeases, sabl Mmmm the explovation, drilling devel of operstion for ol o7 gas of
mhﬂsmmwhmm"unmmmuummnu‘wwm&awmﬂmnmmum
within the unitized grea to the extent 0 mmke the form 1o the provisions hereof snd 5o gt the resperctive rernm of cxid teeses and sgreamenty will be
mﬁhﬁnmmeﬁn’hvﬂhoﬂﬁsmd&emdmhv by tha Cammivsiones and the respective beory and lessess
hail be effective o canform the provisions md exrend e s of each fuch lease o 1o buxds witlin ¢ie unitized ere to the provisions Kmd torms of Uiy rgrocment; bax
ocheTwise 10 remain in foll force end effect. Each fotwo ocxmminted 1o this agreemen, tusodar a4 it applics oo lands withao the uitized area, ¢hall contion in fores beyond
thy term provided thesein 29 loog as s sgrecment raouies b effecy, provided. 4rilling operations gpoo the initial text well providad fr herein ghall bave been
cormmenced ar guid weD is I the process of heing drilled by the unir apeyator prior wo te expiration of the shorteR tavn ke committed W ey rgrecman. Tamunstion
aumummmmmm»mmw«qwmwwhmwumw The

produactis each of tha imerests comumitted bo dhis agr purvoamt 10
d:sm‘hﬂhdmdnbo yperasions upan md production from each § id terest WMMMlhmehlsmmmhmnf&e
1nil operwior of ey of the owners of the respesti Id irmeresty ined bereto to drill ot to wells ay betwoen the lcaschald mierests conmmitred fo this

AEFtrnaTt. except 4 rovided in Sextion 9 hemeof.

Any lesss onbmacing lends of the Smze of New Medeo of which enly s porticn iy cammitind herero thal) be segregmed ss 1o the portion commsmed and &y
to the portion ot commiitred and the terms of such lames shall mpply separarely &3 two separant baases & o such Rgregmed portions, cammencing as of the effective
daw bereol Norwmihstanding amy of the provitians of thoy ™ the contrary, sy leass tmbrncing lands of the State of New Mexico buving cnly a portian of i
lands comnenitted hereto thall cantinue i fidl fove wd offact beyoad the txm provided thereis &3 to all lends embraced within the witized wea and aximnitied to this
rcTment, in acsondzoce with the terms of dus agrecmend. I il and gy, or citber of dem, i d and art being prodnced i paying jtics from some part
of the landh embraced in such lexse which pert ned to this « the expiration of the fixed of wach lease, quch production shall st be comidered et
production rom Leads embraced in such leate which ars oot within the unitized rea, end which e potl cammined therezo, and drilking or rewarking operations upom
some part of the landy onbraced withem i coitized gres ond to this il be i &3 arilling and whierp ions anly £ 1o letxds
exhraced within the unit 2] 20t &3 (0 bandly embraced writhin the kexse and nat committed to this it sgreemens; provided. bowever. a3 to ey lease
anbracing lends of the Stts of New Mexico having ouly & posiion of s lands commmitred herets upon wheth odl a0 g, o3 either of toem, bas bren discovered is
discovered upan that portian af such Lands not compmited to this sgreement. and ere being produced in prymg quantitics prior o the expiration of the fxed 1 of such

ORIGINAL




Iease, cuch productian i paying quantives shall serve to cogtinie such bease in Sl Soree end ofiet i accondance with ity terma a3 to ATl of the bands embraced in gid -
lenso. .

14. CONSERVATION: Opereticns b dar and production of unitized  chall ba oo 10 provida for the moot acal and efficiant recovesy of
«2id pubstances without wistn, &3 defimed by of pursmon to Stare brwa o regulations.

15. mInbImnovﬂwwﬂhpﬁmdugmmmﬁuﬂhh@nwhﬂﬂmwwm“mm
: mmmmwmmwmmmmwxuwmwmwwmmmmam
- circunstmces.

16. WMMWthnhmmmhumwhhmdhnm
ndhammmmmmmummm&amdmnuwummmhdhnbyn

peson of ol poivikges end obligations bereander 1 the grmme, rastfives or other in mdcrest  No asxi or transfir or mry
-mmuwammmaanhmmmwmmmw«uﬂmmumwumma
ariginal. photo static, or certified copy of the meTamem of tranafer,

17, W:MMMWmethwuhmuanﬁnmm
aftey such date ooless (a) soch dee of expination is ded by the Commizys o (b) a vahabls discovay of wnitized tuhstaness kv been made oo ustized Lind
&m‘ndnmlc:-nanywmm:ufm-haemmwmmudﬁanlqummmmwwm
Geantitics fram the enitized land and, sheald prodaction ceam, £ long thereafier w1 diligers operatians are i progress for d y of
new prodoction md to ong thereafier g the onitized cubstances 50 diseovered are being producad s efbresaid. This oKy bo terr ‘nuymbynm
les dixn soventy-five parent (75%) oa €0 acreage basis of the gwaers of the working imerests, sigamary hereto, with the spproval of the Conpmissioner snd with soocz
mh&wmﬁmgﬁsﬁﬂmnwﬂﬂyvﬂhﬂqwoﬁu@uﬂﬁmwhﬂwmmmapwﬂdmwdm

18. RATE OF PRODUCTION: Al production mnd the disposal thereof thall be in ccnfimmity with alocaticns, ol =nd quoees e or Gxed by the Divisian,
nd in oouformiry with o1l appli \tnﬂlwﬁl

15. WUmwmdnﬂ.wmw&mmmumnmhwuwdmnﬂlﬂmmwlnﬁn
ucmummuumunwm dery ¥ of the C ar Division, ar w epply for relief from
@y of exid regulstions cv in any pn Engs on ity own behalf relati mmmmmr 2eicoa of Division; provided, bowever, that iy other

Mwhﬂmmh&hn&mmww-ﬂumawnﬂw

20. m AnMm‘rmmm'ohmuwhummmuwﬂymdmumd
e d mail, sddrexsed to cach party o partas st thelr respective addresis, set frth in comection with the sigaatzres hersto or t the rtification of
mhd«mdﬂaﬁmumuﬁmmmmnmhmmhmm«m

2L mnu:m.ghhmvﬂemmmdwmunﬂwmwdﬂmdhmmwhwwmum
agroement 86 thar uch pact s not rted i this or the operation thereaf herrunder becamcy rnpracticahio 13 ¢ resuft therenf, such ract may be
elininated from the aitizad erea, ind the inverest of the parties readjusted s A resah of such vact beiny elimingred from b umtized e In the event of » dispute w10
the title to ey royahy, working. o other tterest subject bereto, the unit opers#or Dy withbold paymen or delivery of the sDocased partion of tha nitized substances
invalved oo accom thereof, withaur liaility for interest unti] the dispure is finally seated, provided that 0o payments of finds duw the Stare of New Mexico shall be .
withheld Unit Operstor, 23 quch, is relisved fram amy respoacibality for ey defoct ar fiihare of sy title beroandes.,

2 SUBSEQUENT JQINDER: Any oil o g interent in ixnds within the gnit &f i herero, evor o the Subcuizsion of the ﬁtﬁmrwuvdby
hcmmmhmmmuwmwumamdmw ihing or ing to this g &
. mwmﬂw&mumtmmmw b iding for the alloces: d‘wd’ k
d 300 A mbeq: mmhm.suquummhmnucMuummu
Dlmd&b'cwed oftha i or the imeyesy of Exch cwner  this sgreemem, but tach joizing party of partics, before
. D i ey benefits b thall be required  assume and pay to Uit Gperstor. their propovtionas: share of the o expenses incurred prics 10 such party's
O parties joinder in the wmil egr nd the unit operytor shall make epprogwriste adjustoems caned by such jainder. withooe sy retroactive adjastment of revere.

23, COUNTERPARTS- This agreement pay be exarited in axry mumber of coumterperts, 5o ane of which needs o be execatad by ol pariss, or may be ranfied o
consented to by aeparyy instrumen in writing epecifically refarring herets, end chall be binding apo ofl thote poties who Bave txvouind toth a courfitrpan, ratificzuco.
or cansen bereto with the eame farce mnd effect i if afl such parties bad rigned the mme docwment, 1nd regardien of whethar or not if i3 exexzied by o) other parnes -
oming or claiming an inteTen in the lands witkin the above described unit area.

INWITNBSWHEREOF.MMWM:.mommmmtopmuoﬁ-wm:iﬁmmnui
signanms

[Note - Signaure pages follow.]
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Nemo Fund |, LLC

" BRRESENTY

Address 5826 New Territory, Box #412, Sugariand, Texas 77479

STATEOF ’//E’Xﬂ' -5 )

}s
COUNTY OF
Acknowledgment ip au Individual Capacity
‘This imstrament was acknowiedged before me on Date
by
Name(9) of Person(s)
(Saal) : Signature of Notwial Qfficer
My fsvion expires:
Ach nA._ ‘illey- " Ctptdty
s s s et e on_ 27/ 00 om
by: John Preston Bornman, Il
Name(s) of Person(s)
2 President of Nemo Fund |, LLC

Type of auzhority, e g, officer, trustee, etc Name of party on behalf of wham instrument was executed

Signanre of Notarial Officer
(Seal)
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33438801 N —

D Curly San Andres Unit

Fee Lands: 160 acres - 7.14%

D State Lands: 2,081.16 acres - 92.86%
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[

1YNISINO

NIT 3

-

DESCRIPTION OF LANDS

T105-R37E, NMPM Section 1
Lots 1 & 2, S2NE4, S€4

T103-R37€, NMPM Section 3
Lots 3 & 4, SZNW4, SW4

T10S-RI7E, NMPM Section 2
Lots 1 & 2, S2NEA4, SE4

LESSOR, SERIAL RUMBER
ACRES AND EXPIRATION DATE

320,03 STATE OF NEW MEXICO
VO-95939
9/1/2020

320.09 STATE OF NEW MEXICO
VO-9902
6/1/2020

320.15 STA‘I:E OF NEW MBICO
VO-9540
9/1/2020

BASIC ROYALTY AND
PERCENTAGE

STATE OF NEW MEXICO
16.67%

| STATE OF NEW MEXICO
16.67%

STATE OF NEW MEXICO
: 16.67%

Exhiblt "B"

SCHEDULE OF OWNERSHIP

Within the CURLY Unit
1-Mar-16

LESSEE OF RECORD

Nemo Fund I, LLC

Nemo Fund I, LLC

Nemo Fund |, LLC

OVERRIDING ROYLATY AND

PERCENTAGE

Vukcania Heldings, LLC
1.68000%
PelroVen, Inc
1.66500%
Willlam Bahlburg
1.66500%

Vukcania Holdings, LLC
1.68000%
Petroven, Inc
1.66500%
william Bahlburg

1.66500%

Vulcania Holdings, LLC
1.68000%
PetroVen, In¢
1.66500%
willlam Bahlburg

1.66500%

WORKING INTEREST AND PERCENTAGE

Nemo Fund I, LLC
56%
Devan Energy Corparation
0%
PetroVen, Inc
' £.30%
Galden Properties, LLC
0.07%
Tamaroa Development. LLC
7%

" Nemo Fund I, LLC
56%
Devon Energy Corporation
ox
PetroVen, Inc
' 6.30%
. Golden Propenties, LLC
' 0.07%
Tamaroa Development. (LC
™

Nemo Fund |, LLC
B
Devon Energy Corporation
30%
Petroven, Inc
6.30%
Golden Properties, LLC
0.07%
Tamaroa Development, LLC
%

(2O W OE NS

PERCENT OF UNIT

14.27966%

14.28234%

14.28501%




TYNI9RO

wn

DESCRIPTION OF LANDS
T105-R37E, NMPM Section 2
Lots 3 & 4, S2NWA, Sw4

T105-R37E, NMPM Section 3
Lots 1,2, S/2NE/4, SE/4

T105-R37E, NMPM Sectian 3
Lots 3,4, S/ZNW/4, SW/4

Exhiblt "B"

SCHEDULE OF OWNERSHIP
Within the CURLY Unit
1-Mar-16
LESSOR, SEFIAL NUMBER  BASIC ROYALTY AND
ACRES AND EXPIRATION DATE PERCENTAGE LESSEE OF RECORD
2021 STATE OF NEW MEXICD  STATE OF NEW MEXICO  Nemo Fund |, LLC
vogs11 16.67%
9/1/2000
32029 STATE OF NEWMEXICO  STATEOF NEWMEXICO  Nemo Fund I, LLC
vo-9733 1667%
8/1/2019
320.39 STATE Of NEWMBDICO  STATE OF NEW MEXICO  Nemo Fund ), LLC
VO-9726 1667% '
shyams

OVERRIDING ROYLATY AND

PERCENTAGE
Vulunla_ Holdings, LLC
1.68000%
Petroven, Inc

1.66500%
William Bahlburg
1.66500%

Vulcanta Holdings, LLC
1.68000%
PetroVen, Inc
1.66500%
William Bahlburg
1.66500%

Vulcanla Holdings, LLC
0.016800
PetroVen, Inc
0.016650
Willlam Bahlburg
0.0165650

WORKING INTEREST AND PERCENTAGE
‘ Nemo Fund |, LLC )

56% .

Devon Energy Corporation

: 0%
PetroVen, inc
6.30%
Golden Propertles, LLC

0.07%

Tamaroa Development. LLC
el

Nemo Fund I, LLC

56%

Devon Energy Corporation
‘30%

PetroVen, Inc
630%
Golden Propertles, LLC

0.07%

Tamaroa Development. LLC

Nemo Fund |, LLC
56% -
Devon Energy Corporation
v '30%
PetroVen, Inc
6.30%
Golden Properties, LLC
) 007% -
Tamaroa Development. LIC

PERCENT OF UNIT
14.28769%

14.29126%

14.29572%




" Exhibit "B
SCHEDULE OF OWNERSHIP

Within the CURLY Unit
1-Mar-16
TRACT . LESSOR, SERIAL NUMBER  BASIC ROVALTY AND OVERRIDING ROYLATY AND
NUMBER DESCRIFTION OF LANDS ACRES AND EXPIRATION DATE PERCENTAGE LESSEE OF RECORD PERCENTAGE * WORKING INTEREST AND PERCENTAGE PERCENT OF UNIT
O T105-R37E, NMPM Section 10 160 STATEOF NEW MBXICO  STATE OF NEW MEXICO  Nemo Fund J, LLC Vulcania Holdings, LLC Nemo Fund I, LLC 7.13916%
0 N2NZ 'VO-9767 16.67% ~ 0.016800 S6%
N : 10/1/2019 PetroVen, Inc Devon Energy Corporation
0.016650 : 30%
(J_) Willtam Bahlburg Petroven, inc
h— 0.016650 6.30%
Z Golden Propertles, LLC
J> 0.07%
et Tamaroa Development, LLC
— ™
SANTA FE PACIFIC GOLD Santa Fe Energy
8 T105-R37E, NMPM Section 10 160 CORPORATION 1.26% Resoources, Inc. Vulcania Holdings, LLC Nemo Fund I, LLC 7.13916%
SN2 0.016800 .. 56%
10/1/2045 PetroVen, Inc Devon Energy Corporation
0.016650 0%
willlam Bahiburg PetroVen, Inc
0.016650 6.30%
Golden Properties, LLC
0.07%
Tamaroa Development. LLC
7%
ONIT ACRES 224118 100%
- I —
State Lands 2081.16 92.86% -
Fee Lands 160 7.14%

100.00%




RATIFICATION

The undersigned owner of a royalty interest, working interest, or other interest in
production, in the unitized area for the Curly San Andres Unit Area, comprising the lands in Lea
County, New Mexico described on Exhibit A, consents to the inclusion of hls/her/us interest in
the Unit Area, and expressly ratifies, approves, and adopts the Unit ' Agreemeént for the
Development and Operatton of the Curly San Andres Unit Area, and agrees that the terms of any
lease given by the undersigned, or under which the under51gned claims an interest, is- extended
and, modlﬁed to the extent necessary to make the same conform to the terms of the' Unit

Agreement

This instrument shall be binding upon the‘ undersigned and his/her/its successors and
- assigns.

 Executed this /& H day of § ;,gfem&@ ,2016.

Name: Newmont Realty Company
By: ! \ Omatn

David G. Dehlin
Title: Vice President

ACKNOWLEDGEMENT FOR CORPORATION

‘ STATE OF.COLORADO )
) ss.
COUNTY OF ARAPAHOE )

The foregomg instrument was acknowledged-before me this /3 o day of / emé /
2016 by - -David G. Dehlin R Vice President (Title) of Newmom

Rcalty Company ,a Delaware corporation, on behalf of the corporation.

My Commission Expires: _//- o/ - - " Voo (eo.
‘ otary Public ‘ " f

ElleenT Greendon
Nolay Publy
Siots of Colorado
Notory ©) 19884004231

,MYComnﬂsﬂon%Nmmzmok




RATIFICATION

The undersigned owner of a royalty interest, working interest,. or- other interest in-
production, in the unitized area for the Curly San Andres Unit Area, comprising the lands in Lea
County, New Mexico described on Exhlblt A, consents to the inclusion of his/her/its mterest in the .
Unit Area, and expressly ratifies, approves, and- adopts the Unit Agreement for the Deve10pment‘
and Operanon of the Curly San Andres Unit Area, and agrew that the terms of any lease given by
the undemlgned or under which the undersigned claims an interest, is extended and modified to
the extent necessary to make the same conform to the terms of the Unit Agreement.

This instrument shall be binding upon - the underslgned and his/her/its successors and
assigns.

Executed this _ /4 day of jgf , 2016

Name: Devon Energy Productlon Company, L.P.

Lothercne

Cathenne Lebsack
Title: Vice President ‘;
-

ACKNOWLEDGEMENT i?om CORPORATION

- fj sTA’TE' OF OKLAHOMA )

L ) ss.
’ 'COUNTY OF OKLAHOMA )
The foregomg mstrument was acknowledged before me this._/4  day of Jubi, 2016 by :
Catherine Lebsack, Vice President of Devon Energy Production Company, L:P~, an. Oklahoma

-~ limited partnershlp, on behalf of the partnership.

"My Commission Expires: M%ru
C L emmmemecsemee e Notary Public

| 558 MARSHA BARTLETT |
b @ Notary Public '
' 3
' ,

Stzle of Oldahoma



RATIFICATION

The undersigned owner of a royalty interest, working interest, or other interest in
production, in the unitized area for the Curly San Andres Unit Area, comprising the lands in Lea
. County, New Mexico described on Exhibit A, consents to the inclusion of hls/herlits interest in’
the Unit Area, and expressly ratifies, approves, and adopts the Unit Agreement for the
_ Development and Operation of the Curly San Andres Unit Area, and agrees that the terms of any
- lease given by the undersigned, or under which the undemgned claims an interest, is extended

‘and modlﬁed to the extent necessary to make the same conform to the terms of the Unit
Agreement

This instrument shall be binding upon the undersigned and his/her/its Successors and
assigns. -

44 gz o
Executed this ZQ ~ _dayof ‘/emAé 2016.

Name: Newmont Realty Company

By: e
David G. Dehlin

Title: Vice President

ACKNOWLEDGEMENT FOR CORPORATION
| STAT"E' oi: COLORADO )

g ) ss.
COUNTY OF ARAPAHOE )

. h"]‘he foregomg instrument was acknowledged before me this /) *4 4 day of / emé
' L2016 by _ - ° David'G. Dehlin s Vice Presndent (Title) of __Newmont
r.Realty- Company ,a Delaware corporation, on behalf of the corporauon
‘ My’qommission Expires: /- -

13

o EleenT Greonlog
o~ - Notory Publio
o= Stats of Colorade
= uomwmmuomsl
o Commission Exnires November 2,2016
m
-
=
)
2




RATIFICATION

The undersigned owner -of a royalty interest, working interest, or other interest in
production, in the unitized area for the Curly San Andres Unit Area, comprising the lands in Lea
County, New Mexico described on Exhibit A, consents to the inclusion of his/her/its mtcrest in

the Unit Area, and expressly ratifies, approves, and - adOpts the Unit - Agreement “for the
Development and Operation of the Curly San Andres Unit Area, and agrees that. the terms of any
- lease given by. the undersigned; or under which the undemgned claims an interest, is extended
and-modified to the extent necessary to make the same conform to the terms of the Unit ,

Agreement.

This instrument shall be binding upon the. unders:gned and his/her/its successors and
: assngns

_ ~ 144 .
- Executed this ZQ 2 day of emzé 2016.

Name: Newmont Realty Company

By: ' ‘ Can \ [
‘David G. Dehlin

Title: Vice President

ACKNOWLEDGEMENT FOR CORPORATION

STATE OF COLORADO )
) ss.

- ,._jCOUNTY OF ARAPAHOE )

';The foregoing instrument was acknowledged before me this /¥ day of / e
2016 by . David G: Dehlin . Vice President (Title) of ____Newmont '~

Realtx Company , 8 Delaware- corporation, on behalf of the corporation.

"My Commission Expires: _// -/ - 200/

Eoen] Groenled
Nokny ublly
Sots of Cokomdo
Noery ) 19884004381
My Commisslon Expires November 2, 2015

.



