“Quest Resource Corporation

AUTHORIZATION FOR EXPENDITURE

DATE:  #HHHHIH

Operator: Quest Cherokee LLC AFE #
Well Name,#:  State 9-4 #1 Field Development
Proposal: Drill and Complete
Formation: San Andres

Location: NW 1/4 Sec. 9, T18-S, R38-E

TVD: 5000

MD: County: Lea County, N. Mexico
Lateral Length:

Drill and Evaluate Completion
Intangible $ Intangible $

Permit, Survey, Damages 7000 Dirtwork, Roads, & Location
®;

Surface Equipment Rental

RigMob/DeMob o 22000

TR

Prevention

§ubsur¢ac Artificial Lift
R Surface:
$396,200 ‘Tankage With Fittings; (2-500 bbl, 1-210 FG)
Tangible $
Conductor 7500

M:scela;eousénﬁ;m(géncy i o V iﬁm
Sub Total Tangibles $36,100 Sub Total Tangibles $157,750
TOTAL DRY HOLE COST $432,300 TOTAL COMPLETION COST $262,250

Company Wi% Cost
100% $694,550
INTERNAL APPROVAL: PARTNER APPROVAL:
Approved By: 878 B. Simmons Approved By:
Approved By: StH S. Hochstein
Approved By: D. Grose
Approved By: J. Cash .

il Conservation Division
Case No. ;1
Exhibit No. [ /

—;




