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ASSIGNMENT OF CASH COLLATERAL DEPOSIT

{Must be a federally-ingured bank or savings institutien
authorized to do business in New Mexico)

bate 01/24/97 (AMENDED)

Pursuant to Section 70-2-14, BMSA (1978), or muccessor provisions, BC&D

hersinafter referrad to as "operator"™) of

882/1] (address) has depositad with tha ‘N_sz
e e or national bank or savings aspociation) of

> S o %@ﬁ %fSQERf {address) (herain termad

Tinancial insticutlon), the 5um5£6 Cﬁ;g%rgQQ‘LKI_______ dollars in Certificate of

Deposit oY BEVINGZ-aCTOUM WO, 0 Oparator hersby assigns and conveys

all right, title and interest in the deposited sum to the financial institution in trust

for the 041 Consarvation Division of the Energy and Minerals Department or successor

agency of the State of New Mexico. Operator and the financial institution agree that as
to the depomited sum or fundi

a. The 04} Conservation Division acguires by this assignment the entire beneficial
intexest in the fund, with the right to order the trustee in writing to
distribute the fund %to persons datarmined by the division to be entitled
thareto, including the Division itself, in amounts determined by thae Divisien,
or to the operator upon sale or proper plugging of the well covered by this
bond.

b. Operator ratains no legal or benaficial interest in the fund and has only the
right to interest, if any, thereon, and to return of the fund upon written order
of the Division.

<. The financilal institution agrees that the fund may not be assigned, transfezrrad,
pledged or distributed except upon written ordar of the Division or a court of
compatent jurisdiction made in a proceeding in which the Division 1s a party.
The financial instjitution waives all statutory or common law liens or rights of
set-off against the fund.

Operator agrees that the financial institution may deduct from interest due operator
any attorney fees incurred by the financial institution if claim or demand via writ,

Signatur d’ Opexatfor, Slgnature of Authorized Officer \of
Pﬁrson ox by thorized Officer i

Secretary Treasurer B
Title

tleBeverly K. Bearden
Senior Vice President

STATE OF NEW MEXICO
)ss,
COUNTY OF Lea

KayOCuiXbls 24th day of _January , 19 97 , before me personally appearad

and Beszer]gz % Bearden - to me knawn to be
the person (persons) described 1in and who eXecuted the foragoing instrument and

acknowledged that the (they) executed the zame Ag his (thair) free act and deed.

IN WITNESS WHEREOF, I have hereunto set my hand and seal on the day and year in this

certificats £irst above writiten. ~
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