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r m Q S 3 ASSIGNMENT OF CASH COLLATERAL DEPOSIT 
rr.; , ;. VU\ J 

' ̂ 0 ̂ ^ (Must be a f e d e r a l l y - i n s u r e d bank or savings i n s t i t u t i o n 
^ authorized to do business i n New Mexico) 

Adopted 6-1-86 

Date 1-29-93 

Pursuant t o Section 70-2-14, NMSA 

88241 '.0. Box ffiij l&tbs^M 
exico Be (name q 

(1978), or successor p r o v i s i o n s , B C & D 
(h e r e i n a f t e r r e f e r r e d to as "operator") of. 

(address) has deposited w i t h the U n i L e d Hew 
gSyt^e or n a t i o n a l bank or savings association) of 

f i n a n c i a l i n s t i t u t i o n ) , the sum of 
Deposit or savings account Mo. 

(address) (herein termed 
d o l l a r s i n C e r t i f i c a t e of 

Operator hereby assigns and conveys 
a l l r i g h t , t i t l e and i n t e r e s t i n the deposited sum to the f i n a n c i a l i n s t i t u t i o n i n t r u s t 
f c r the O i l Conservation D i v i s i o n of the Energy and Minerals Department or successor 
agency of the State of New Mexico. Operator and the f i n a n c i a l i n s t i t u t i o n agree t h a t as 
to the deposited sum or fund: 

a. The O i l Conservation D i v i s i o n acquires by t h i s assignment the e n t i r e b e n e f i c i a l 
i n t e r e s t i n the fund, w i t h the r i g h t t o order the tr u s t e e i n w r i t i n g to 
d i s t r i b u t e the fund to persons determined by the d i v i s i o n t o be e n t i t l e d 
t h e r e t o , i n c l u d i n g the D i v i s i o n i t s e l f , i n amounts determined by the D i v i s i o n , 
or t o the operator upon sale or proper plugging of the w e l l covered by t h i s 
bond. 

b. Operator r e t a i n s no l e g a l or b e n e f i c i a l i n t e r e s t i n the fund and has only the 
r i g h t to interest;, i f any, thereon, and uo r e t u r n of the fund upon w r i t t e n order 
of the D i v i s i o n . 

c. The f i n a n c i a l i n s t i t u t i o n agrees t h a t the fund may not be assigned, t r a n s f e r r e d , 
pledged or d i s t r i b u t e d except upon w r i t t e n order of the D i v i s i o n or a court of 
competent j u r i s d i c t i o n made i n a proceeding i n which the D i v i s i o n i s a par t y . 
The f i n a n c i a l i n s t i t u t i o n waives a l l s t a t u t o r y or common law l i e n s or r i g h t s of 
s e t - o f f against the fund. 

Operator agrees t h a t the f i n a n c i a l i n s t i t u t i o n may deduct from i n t e r e s t due operator 
any attorney fees inc u r r e d by the f i n a n c i a l i n s t i t u t i o n i f claim or demand via w x i t , 
summons or other process a r i s i n g from operator V^__busines's\is made upon the f i n a n c i a l 
i n s t i t u t i o n . 

S ignatyfe"of Operator, 
y Authorized O f f i c e r Personally or 

President 
Secretary/Treasurer 
T i t l e 

Signature of Authorized O f f i c e r of 
Fi n a n c i a l I n s t i t u t i o n 

Sr. Vice President and Cashier 
T i t l e 

STATE OF NEW MEXICO 

COUNTY OF Lea 
) ss. 

On t h i s 2 9 t h day of J a n u a r y t 19 93 ( before me personally appeared 
Crawford f u l p ,~Kay Culp and Beverly Bearden , t o me known to be 

the person (persons) described i n and who executed the foregoing instrument and 
acknowledged t h a t the (they) executed the same as h i s ( t h e i r ) f r e e act and deed. 

IN V.'ITNESS WHEREOF, I have hereunto set my hand and seal on the day and year i n t h i s 
c e r t i f i c a t e f i r s t above w r i t t e n . 

My Commission/expires: 
NOTARY-PUBLTP 

BC&D Operating Inc. 
Case 13874 £ 

OCD Ex. No._ 


