WO SL e L0 oL A FRETEICE] =TV TR S N P Ve mmt e

L 3N

1

' A 70 .
AR M dw 3 ' 41849 (((QS
“EXHIBIT

ASSIGHMENT OF OXL AND GAS LEASES

¢
3 KHOW ALL MEN BY THESE PRESRNTS:
COUNTY OF LEA M

THAT, MARKS AND GARNER PRODUCTION COMPANY, a New Mexico General
Partnership, ERNEST L. MARKS, individually and JAMES M. GARNER, individ-
wally, all of P.0. Box 70, Lovington, New Memivo 88260 (hereinafter
referred to as "Rssignor", whether -one or more) for Ten Dollars ($10.00) and
other good and valusble comsidaration, the receipt and sufficiency of which
is hexeby acknowiedged, does hereby bargain, sell, transfer, sssign and
convey, subject to the terms and provinions herein contained, untg ORTON 01L
& GAS PROPERTIES, 2420 Lakeview, Amarjllo, Texas 79109 (hereinaftex
referred to as "Assignee”), all of Assignor's right, title and interest in
and to the 0il and Gas Leases described on Exhibit "A" (hereinafter the
"leages") attached hereto snd incorporated herein, BS TO AUL DEPPHS FROM THE
SURFACE OF THE GROUND DOWN 70 THE TOP OF THE WOLFCAMP FORMATION AKD AS TO
ALL DEPTHS BELOW THE BASE OF THE WOLFCAMP TORMATTOM, incofar ag the Leases
cover and concern the lands {(hereinafter "Lands") described herein in
Exhibit A",

»

There is oxcepted from this Assignment and reserved in favor of Agsignor,
its suucessoxrs and assigns, an overriding roymlty equal te the difference
between Lessor's royalty, overriding royalties and other burdens presently
affgecting sald Lease and twenty-Five percent (25.00%). Said overriding
royalty shall be free and clear of all costs excepl production ox severance
texes and windfall profit taxes. '

In the event the assigned premises covers less thap a full minerasl jntereat,

or if Assignor owne less than the full leasehold estate in the mssigned

premices. the overviding royalty hexein reserved shall be proportionately

reduced. This Assignment ie made without warranty or recourse of any kind, -
apd made subject to all existing royalties, overriding royalties, and any ‘ \\>
ather lease burdens, including the overriding royalty reserved herein, . N

It is understood and agreed that Assignor bas reserved all of jts right,
title and intereast as to the interval FROM THE TOP OF THE WOLFCAMP FORMATION
DOWN TO THE BASE OF THE WOLFCAMP FORMATION as pertalning to the Lands and as
found producing in the Marke and Garner Production Company Julia Culp #1
well located 1650" FNL and 330" FEL in Section 34, T15S~R35E, N.M.P.M., Lea
County, New Mexico, but it is understood that Assignor has assigned all of
its vight, title mnd Jnterest to Assignee in and to al) the Lands, except
those above-described and regerved.

Furthermore, Assignor, by ite gignature execution below, agrees to the
following terms and conditiong:

1) If at any time Assigmow (bexeinaftex to include its successors or
assigns) intends to surrender any portion of the lands, or allow
same to be termineted or cancelled Tox non-payment of a shut-in
royalty or any other payment that could be made by it, or abandon
the producing well{s) holding the leases, then it shall give
Assignee (hereinafter to include ite successors or assigns) written
notice thereof at least Sixty (60) days before such vccurrence and,
after recelving such notics, Assignee shall then have Thirty (30)
days within which to notify Assignor that it desires an assigphtment
of the lends and wellbore resexrved in this assignment, and if
Azsignee go elects, Assignor shall assign such Lands Lo Assigner

ﬁ free and clear of all lisns and encumbrances located on the landas //‘\\

’ assigned to dssignee by paying to Assignor the salvege value of its I
ghare of the salvageable materials and aquipment taken over by R
Assignee in said well or wells, less the cost of removing apd/or
recovering same.
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) Shauld Assighor desirxe Lo sell al) or any part of its interests in
the lande herein reserved, it shall promptly give wrilten notice to
Assignee (herveinafter to include its successors or assigns), with
full information concerning its proposed sale, which shall include
the name and addreass of the prospective purchaser (who must be
ready, wllling and able to purchase), the purchase price, and all
other torms of the offer. Assignee ghall then have an optional
prior right, for a period of Thirty (30) days after receipt of the
notice, to puxchase on the same terrms and conditions the interest
which Assignor proposes to sell.

The terms, covenants and conditions hereof shall be binding upon and
shall imuire to the benefit of Assignor and Assignee and their respective
guccessore and agsigne, and the covenante and conditions herein contained
shall be covenants running with said Lands.

ERECUTED the day and year of the acknowledgmant below. :

HMARKS AND GARNER PRODUCTLON COMPANY,

a New Wene;ﬁpayiners}z
BY: 1’12,@4&&“* 1

Ernest L. Marks, Generml Partner

. Garner, Geypral Partneyr

Ernest J,. Marks, individually

Aé%ﬂ/ Jéz;ﬁizh-~f-—~c~
//é%ﬁ;s H. Garner, individually

ACKNOWLEUGHERT

STATE OF NEW MEXICO M
H
COUNTY OF LEA H

The faregoing instrument was acknowledged before me this 3 [} day of

July, 1993 by Ernest L. Marks and James H. Garner, both individually and as
General Partners of Marks and Garner Production Campany, & New Mexico

Genersl Partnership.
s ernmn, K. sﬂmw

Notary publlc)

e TRmmy K. QSOrLfS
At ‘{ t '

r“@“ Yotary’'s Printed Hame
OTA R
P Hy‘xcom\lsz:ion oxpires 1 S- , 1998
( 1ﬁ ) n'.o 3
<mj,/ 3 ?QWAU 3] L\Ff.' :
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1} LESSOR:

LESYRE:
DRATE:
RECORDED ¢
LANDS =

2} LE330R:

LESSEE:
DATR:
RECORDED :
LANDS :

3) LESSOR:
LESSRE:
DATE:
RECORDED:
LANDS :

4) LESSOR:

LESSRE:
DATE:
RECORDED:
LANDS :

5) LESSOR:
LESEER:
DATE:
RECORDED :
LANDS :

6) LESSOR:

LESSEE:
DATE:
RECORDED:
LANDS:

1) LE3SOR:

LESSEE:
OATE:
RECORDFED :
LANDS :
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EXHIBLT “A~

Attached to and made a part of that certain
Assigmmnent of 0il and Gas Leases by and between
MARKS AND GARNER PRODUCTION CUMPANY, a New Mexico
General Partnership, EBNEST L. MARKS, individually
and JAMBS H. GARNER, individually, assignors, and
ORION OIL & GAR3 PROPERTIES, assignee, and covering
all of assignors right, title and interest, LESS
AND EXCEP?T THE WOLFCAMP FORMATION, in and to the
following oil and gas leases:

Mary Ruth MeCrory and William Thomas Reed, each dealing
individually in his separate property and as joint
executors of the Estate of J.1. Reed, deceased

Bill Mathis

June 2, 1971

Book 275, Page 46

S53/NE} and E4/SB) of Section 34, T158~R3ISE, N.M.P.M., Lea
County, New Mexico.

Sandra Lee Ponder Barbee, a married woman, depling in hexr
s0le and separate property ’

G. Dee Williams

March 25, 1974

Book 287, Page 323

NWi/NES, S4/NBY and E3/SP4 of Section 34, TISS-R3SE,
N.M.P.M., Lea County, New Mexico.

J. Edward Wood, a single man, ska Jerry E. Wood

G. Dee Milliams

March 13, 1974

Book 287, Page 325

S4/NE4 and EY/SE: of Section 34, T15S-RISE, N.M.P.M., lea
County, New Mexlico.

Leora Culp Lee, a merried woman, dealing in her sole and
separate property

G. Pee Willjams

March 15, 1974

Book 287, Page 327

NW3/NE%, Si/ME} and E4/SF} of Section 34, TI155-R3SE,
§.M.P.M., Lea County, Wew Mexico.

Julia Culp, a widow

G. Dee Williams

March 15, 1974

Book 287, Page 329

NW4/NEL, S1/WEX and E4/SE: of Section 34, T15S-R3SE,
N.M.P.M,, Lea County, New Mexico.

4ena Rath Pearce, a married woman, dealing in her sole ang
separate property

G. Dee Williams

Maxch 13, 1974

Book 287, Page 331

NW{/NEY, $4/NE4 and EL/SF4 of Secltion 34, T15S-R3ISE,
N.M.P.M., lea County, New Mexico.

Willjam N. Ponder, a married man, desling in his sole and
separate property
G. Des Williams
March 25, 1974
Book 287, Page 449
NWi/NEL, S3/NRi and E}/SEY of Section 34, TISS-RISE,
N.M_P.M., Lea County, New Hexice.
_3..
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8) LESSOR: Bill Mathis and Betty Lou Mathis, his wife
LESSEE: G. Dee Williams
DATE : June 16, 1974
RECORDED: Hook 288, Paga 593
TANDS = Si/NEL and Bi/SE4 of Section 34, T158-R35E, N.M.P.M., Lea
County, New Mexico.
9} LESSOR: Joyce Ann Brown Sanders, dealing im her sole and separate
property and Joyce Christmas Brown, dealing in her sole
and separate property
LESSEE: G. Dee Williams
DATE : June 26, 1974
RECORIIBD; Book 288, Page 601
LANDS : S3/NE4 and E}/SE{ of Section 34, T155-R35E, N.M.P.M., lea
County, New Mexico.
10)LESSOR: B.A. Christmas, J»., individually and ae Trustea for Mary
Theresa, Bradford Ace, Condy and Helen Jane Christmas,
under the Last Will and Teatament of B.A. Christmas, Sr.,
deceased and Mary Theresa Christmas Holladay, Bradford Ace
Christmas and Candy Christmas. each dealing in his ox her
sole and separate property
LESSEE: G. Dee Williams
DATE: June 26, 1974
RECORDED: Book 288, Page 796
LANDS - 53/NE} and E}/SE} of Section 34, T155-R35E, N.H.P.M.. Lea
Counlty, Mew Merice.
11)LESSOR: Nelgon H. James and wife, Virginia ¥. Jamas, and Punice
Gray and husband, Wailes Gray
LE33EE: H.M. & T. 0il Company
DATR = July 24, 1974
RECORDED: Book 288, Page 801
1ANDS : 5% /NE4 and Ei/8E4% of Section 34, T158-R35E, N.M.P.M., Lea
County, New Mexico.
12)LESSOR: June D. Speight, a married woman, dealing in her sole and
separate propecty
LRSSEK: H.M. & T. 0il Company
DATE: doptember 19, 1974
RECORDED: Book 289, Page 791
LANDS « NW}/NEY, Si/NE} and E3/SRY of Section 34, T15S-R3S5E,
N.M.P.M., Lea County, New Mexico.
END OF RXHIBIT “A"
STATE OF NEW MEXICO
COUNTY OF LEA
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