KAISER-FRANCIS OIL COMPANY P. O. BOX 535528 TULSA. OKLAHOMA 74133

Citcorp Building
(733 South Yale Ave.
(G18) -19-4-0000

October 17, 1983

Ammex Petroleum, Inc.
P. O. Box 10507
Midland, Texas 79702

Attention: Mr. Mark Haralson

Re: Pecos Bend Prospect
SE/4 Section 28, T33S-R28E
Eddy County, New Mexico

Dear Mr. Haralson:

Pursuant to your telephone request, please find enclosed one (1) copy
of the letter agreement, dated July 25, 1983, for your reference. An
assignment has not been made on the leases involved in the agreement.

Please advise should you have any further questions on this matter.

Sincerely,
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Wayne R. Fields
Landman
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