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August 20, 1992 

La r r y 'J. Hunnicutt 
3arnes, Eiir.ers & Newkumet 
P.O. Box 2758 
Midland, Texas 79702 

RE: High P l a i n s Prospect:, Lea County, New Mexico 
NW/4NJE/4, W/-.::::/A of Svction 14, T-14-S, R-24-E, N.M.P.M. 

Dear Larry: 

I n compliance w i t h your i n s t r u c t i o n s , an o f f e r o f $50.00 per acre t o 
d e l i v e r a 30% NP.I least.- was extendec t o Mr. Perry A. Poole on the 
above captioned land. Mr. ?ooie was aware of the bonus per acre of 
£451.00 on Section 16 purchased by Clements Energy, I n c . Vie s t a t e d 
t h a t he would not e n t e r t a i n any o f f e r f o r less than •''"•451.00 per acre 
f o r an assignment c f h i s lease. 

A f t e r e x p l a i n i n g t o Mr. Poole t h a t we p a i d t h a t amount f o r a 10 year 
lease a t 1/3 r o y a l t y , he vas s t i l l not w i l l i n g t o compromise. I 

cnange n i s n i n e . 

I f you should have any f u r t h e r i n s t r u c t i o n s , please advise. 

S i n c e r e l y , 

Enick E. :ee 

SED/tb 
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