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Voting

Ballots/AFE's to WIOs will be considered approved if:
Note: AFE's under $100k do not require WIO approvai

. CO, Study AFE's (see Overhead above) and Tertiary Project AFE's (both pilot and full
scale, both primary area and ring area): Largest 2 owners must approve in addition 1o $
requirement.

Note: Yates Petroleum's 7 affiliates are defined as a single owner for this

- purpose. Should these Yates interests be sold a new 2nd largest owner could

oceur.
° AFE's < $1M: Largest Owner + 10% remaining WI; Minimum of 77.5%
- . AFE's = $1M and drilling of one or more wells: 85% of the WIO participation
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