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STEVENS & TULL, INC.

WEST TEAS PROJECT

USA AND CANADIAN POTASH COMPARISON

GARY L. HUTCHINSON
7/95

1994 STATISTICS

USA CANADA
PERCENT OF WORLD PRODUCTION 6.5% 34%
PERCENT OF WORLD RESERVES < 1% 47%
PERCENT OF WORLD RESOURCE 1.5% 57%

NEW MEXICO AND CANADIAN MURIATE PRODUCTION COMPARISON

NEW MEXICO CANADA
1993 MURIATE PRODUCTION 1029 6850
(00OTONS K,0)

PRICE FOB MINE $124 $100
CASH COSTS PER TON MINED AND + 514 + 511
MILLED

GRADES MINED (%K,0) <15% >25%
PRODUCTION CAPACITY 1.2 12
(MILLION METRIC TONS/YEAR)

ESTIMATED MILL LOSS 20% 123
COMPARATIVE MINING RATIO 2.27 1.00

NM'CAN, COM
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PRELIMINARY MAP SHOWING DISTRIBUTION OF POTASH RESOURCES.,
CARLSBAD MINING DISTICT, EDDY & LEA COUNTIES, NEW MEXICO

aY
BUREAU OF LAND IIM'ENT. ROSWELL DISTRICT
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