€9 9zv L82°L €0l 0es8 99y $6°0 344 AV 4 9.Z'L 880 8Ll 6€0°t §-LZ NVl NVS
9tl LL gcl L0 LS 89/ €60 vl 659 1621 880 EvLL 290°L G-8¢ NVNI NVS
gle 981 199 LS0 PA4 iy $6°0 £6€ GOt zse'l 180 €11 080°L 9-8¢ NVNI NYS
8€c 9L csl 210 9L £69 ¥6°0 SS9 S09 vre'l 680 8¥L'L 9¥0'L L-6C NVNI NVS
/40N 40NN JONN ISd/dOWIN 40NN ISd ISd ISd ISd ISd ISd 1INN
10 ONINIVINIY 4N3 X32ANI WNO Z/d Z dHEIS  dHMIS Zld Z dHgIS  dHMIS
JOVHIAV] FOVHIAV | JOVUIAV | JAUISIY [IOVHIAV SNOILIONOD LNIWUND SNOILIONOD TVLLINI

S44170 d34N101d

I = Pqez ‘Isd 0S = Pqed

NOILVYINYO4 S441T7D a3d¥N.LOId



PICTURED CLIFFS
OPERATING EXPENSES =$480/MONTH
CAPITAL EXPENSES (M$)

1. SINGLE COMPLETION:

TANGIBLE INTANGIBLE TOTAL
DRILLING $19.80 $99.10 $118.90
COMPLETION $ 8.50 $85.70 $ 94.20
FACILITIES $85.10 $ 0.00 $ 85.10
TOTAL $113.40 $184.80 $298.20
2. DUAL COMPLETION: |

TANGIBLE INTANGIBLE TOTAL

DRILLING $17.70 $51.60 $69.30
COMPLETION § 8.40 $85.70 $94.10
FACILITIES  $87.40 $ 0.00 $87.40
TOTAL $113.50 $137.30 $250.80

3. COMMINGLED COMPLETION:

TANGIBLE INTANGIBLE TOTAL
DRILLING $ 9.90 $49.60 $59.50
COMPLETION $ 8.40 $85.70 $94.10
FACILITIES  $55.10 $ 0.00 $75.80
TOTAL $73.40 $135.30 $208.70
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