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PICTURED CLIFFS
OPERATING EXPENSES =$480/MONTH
CAPITAL EXPENSES (M$)

1. SINGLE COMPLETION:

TANGIBLE INTANGIBLE TOTAL
DRILLING $19.80  $99.10 $118.90
COMPLETION $ 850 $85.70 $ 94.20
FACILITIES $85.10 $ 0.00 $ 85.10
TOTAL $113.40 $184.80 $298.20
2. DUAL COMPLETION: |

TANGIBLE INTANGIBLE TOTAL

DRILLING $17.70 $51.60 $69.30
COMPLETION $ 8.40 $85.70 $94.10
FACILITIES  $87.40 $ 0.00 $87.40
TOTAL $113.50 $137.30 $250.80

3. COMMINGLED COMPLETION:

TANGIBLE INTANGIBLE TOTAL
DRILLING $ 9.90 $49.60 $59.50
COMPLETION § 8.40 $85.70 $94.10
FACILITIES  $55.10 $ 0.00 $75.80
TOTAL $73.40 $135.30 $208.70
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