Year
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011

Remaining:

Totals:

Year
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011

Remaining;

Totals:

Discount %

Well
Cnt

Pk bt ot et et otk ok ket et ek ek

Value $

5.00
10.00
15.00
20.00
25.00
30.00
35.00
40.00
45.00
50.00

50,579
43,336
37411
32,489
28,343
24,809
21,764
19,116
16,793
14,740

Gross
Qil bbl
2,935
2,099
1,629
1,329
1,120
968
851
759

Effective Date:
Payout Date:
Economic Limit:
ROR:

ROI:

Net
Oil bbl
2,348
1,679
1,303
1,063
896
774
681
607

cocoocoCo

85,05

01/1997
01/1998
09/2005
+100%
2.66
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Gross
Gas mef
1,698
781

451
295
208

155

120

95

Net
Gas mef
1,358
625
361
236
166
124
96
76
48

0
0
0
0
0
0

0
3,090

2
g

w
w
[eed
[ o4
-

s

cCocoocOoOocCoCcoooocoeC

35,828

WI Tangible

1.00000000 1.00000000

SEVEN RIVERS TYPE WELL (Well #1 - 100%)

E. MILLMAN
SDX
EDDY NM

0Oil Gas
Price $/bbl Price $/mcf
19.00 1.200
19.00 1.200
19.00 1.200
19.00 1.200
19.00 1.200
19.00 1.200
19.00 1.200
19.00 1.200
19.00 1.200
0.00 0.000
0.00 0.000
0.00 0.000
0.00 0.000
0.00 0.000
0.00 0.000
0.00 0.000
19.00 1.200
Cumulative
Cash Flow $ Cash Flow $
-1,476 -1,476
21,404 19,928
14,302 34,230
9,809 44,040
6,713 50,752
4,450 55,202
2,725 57,927
1,368 59,295
295 59,590
0 59,590
0 59,590
0 59,590
0 59,590
0 59,590
0 59,590
0 59,590

59,590

Intangible RIOil RI Gas
1.00000000 0.80000000 0.80000000

4:39:14 p - 3/18/97

il
Revenue $
44,617
31,897
24,760
20,197
17,031
14,709
12,934
11,534
7,895
0

0

0

(4}

0

0

0
185,575

Disc 10.00%
Cash Flow $
-2,773
18,548
11,263
7,022

4,369

2,634

1,468

671

134

SCoOocoCcoo

43,336

Reversion
01/1997

Page: 1

Gas
Revenue §
1,630

750

433

283

199

148

115

WD
S CoCCcooCoN

3,708

Cum Disc
Cash Flow $§
-2,773
15,775
27,038
34,060
38,429
41,063
42,531
43,203
43,336
43,336
43,336
43336
43,336
43,336
43,336
43,336

EXHIBIT M - RECOMPLETION




