Oil Rate (CD)

ELVISNO. 1
ESTIMATED ULTIMATE RECOVERY

I DECLINE CURVE ANALYSIS
Elvis No. 1: Decline Analysis
N - Decline Rate ; 0.581978 A e
Initial Rate : 279.55
»\ Econ Limit : 20.00
%0 Last Rate : 20.00
/\[\ Cum. Prod. : 498.700 M
Reserves : 1068.316 M
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IL. WATER CUT EXTRAPOLATION
GRACELAND LEASE: ELVIS NO. {
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IIl. SUMMARY
METHODOLOGY RESERVES, BBLS
Decline Curve 605,000 Bbls
Water Cut Extrapolation | 600,000 Bbls
Conclusion: The Estimated Ultimate Recovery (EUR) for Elvis No. 1 is

approximately 600,000 Bbls; 498,000 bbls produced to date and 102,000 Bbls
remaining reserves.
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